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I. ʆʇʐʊʀ ʆʂɺʀʈ ʀ ɻʃɸɺʅʀ ʎʀɲɽɺʀ ɱɸɺʅɽ ʇʆʃʀʊʀʂɽ 

ʂʦʤʧʣʝʢʩʥʠʤ ʩʝʪʦʤ ʘʜʝʢʚʘʪʥʦ ʦʜʤʝʨʝʥʠʭ, ʧʨʘʚʦʚʨʝʤʝʥʦ ʩʧʨʦʚʝʜʝʥʠʭ ʠ ʤʝʹʫʩʦʙʥʦ 

ʩʠʥʭʨʦʥʠʟʦʚʘʥʠʭ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʤʝʨʘ ʟʘʫʩʪʘʚˀʝʥ ʿʝ circulus vitiosus ʫ ʢʦʤ ʩʝ ʩʨʧʩʢʘ 

ʧʨʠʚʨʝʜʘ ʥʘʰʣʘ ʧʦʯʝʪʢʦʤ ʪʝʢʫ˂ʝ ʜʝʮʝʥʠʿʝ. ɹʣʠʟʘʥʘʯʢʠ ʜʝʬʠʮʠʪ, ʧʨʝʪʝ˂ʠ ʚʠʩʦʢ ʿʘʚʥʠ ʜʫʛ, 

ʥʝʟʘʧʦʩʣʝʥʦʩʪ ʤʝʹʫ ʥʘʿʚʝ˂ʠʤ ʫ ɽʚʨʦʧʠ ʠ ʜʚʦʮʠʬʨʝʥʘ ʠʥʬʣʘʮʠʿʘ ʙʠʣʠ ʩʫ ʠʟʘʟʦʚʠ ʢʦʿʠ ʩʫ ʫ 

ʨʝʣʘʪʠʚʥʦ ʢʨʘʪʢʦʤ ʨʦʢʫ ʫʩʧʝʰʥʦ ʘʧʩʦʨʙʦʚʘʥʠ. ʅʘʢʦʥ ʜʦʩʪʠʛʥʫʪʝ ʬʠʩʢʘʣʥʝ ʩʪʘʙʠʣʥʦʩʪʠ ʠ 

ʫʩʧʦʩʪʘʚˀʘˁʝʤ ʜʠʥʘʤʠʯʥʠʭ ʩʪʦʧʘ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ, ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʿʝ 

ʬʦʢʫʩʠʨʘʥʘ ʥʘ ʠʥʪʝʥʟʠʚʠʨʘˁʝ ʟʘʧʦʯʝʪʠʭ ʩʠʩʪʝʤʩʢʠʭ ʨʝʬʦʨʤʠ, ʢʘʢʦ ʙʠ ʩʝ ʦʙʝʟʙʝʜʠʣʦ 

ʩʪʨʫʢʪʫʨʥʦ ʫʨʘʚʥʦʪʝʞʝˁʝ ʧʨʠʚʨʝʜʝ. ʆʚʠʤ ʘʢʪʠʚʥʦʩʪʠʤʘ ˂ʝ ʬʫʥʢʮʠʦʥʘʣʥʠ ʥʝʜʦʩʪʘʮʠ ʠ 

ʦʛʨʘʥʠʯʝˁʘ ʙʠʪʠ ʥʝʫʪʨʘʣʠʩʘʥʠ, ʘ ʨʘʩʧʦʣʦʞʠʚʠ ʨʝʩʫʨʩʠ ʠ ʢʘʧʘʮʠʪʝʪʠ ʝʬʠʢʘʩʥʠʿʝ 

ʘʥʛʘʞʦʚʘʥʠ, ʰʪʦ ˂ʝ ʫʙʨʟʘʪʠ ʢʦʥʚʝʨʛʝʥʮʠʿʫ ʢʘ ʨʘʟʚʠʿʝʥʠʤ ʜʨʞʘʚʘʤʘ ʠ ʫ ʢʨʘʿˁʦʿ ʠʥʩʪʘʥʮʠ 

ʦʙʝʟʙʝʜʠʪʠ ʚʠʰʠ ʞʠʚʦʪʥʠ ʩʪʘʥʜʘʨʜ ʩʪʘʥʦʚʥʠʰʪʚʘ.  

ʉʨʝʜˁʦʨʦʯʥʠ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠ ʦʢʚʠʨ ʢʨʝʠʨʘʥ ʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʥʘʧʦʨʠʤʘ ʦʯʫʚʘˁʘ ʜʦ ʩʘʜʘ 

ʦʩʪʚʘʨʝʥʠʭ ʨʝʟʫʣʪʘʪʘ ʫʟ ʢʦʥʢʨʝʪʥʝ ʩʪʠʤʫʣʘʥʩʝ ʠʥʚʝʩʪʠʮʠʦʥʠʤ ʘʢʪʠʚʥʦʩʪʠʤʘ. 

ʂʦʥʪʠʥʫʠʨʘʥʠ ʨʘʩʪ ʧʨʠʣʠʚʘ ʩʪʨʘʥʠʭ ʜʠʨʝʢʪʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ʉɼʀ) ʠ 

ʟʥʘʯʘʿʥʦ ʧʦʚʝ˂ʘʥʘ ʝʬʠʢʘʩʥʦʩʪ ʩʧʨʦʚʦʹʝˁʘ ʿʘʚʥʠʭ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ ʙʠ˂ʝ ʫ 

ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʧʨʘ˂ʝʥ ʩʥʘʞʥʠʿʠʤ ʜʦʤʘ˂ʠʤ ʠʥʚʝʩʪʠʮʠʿʘʤʘ, ʧʨʝ ʩʚʝʛʘ ʠʟ ʩʝʛʤʝʥʪʘ ʤʘʣʠʭ 

ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

ʋ ʩʚʝʪʣʫ ʯʝʪʚʨʪʝ ʠʥʜʫʩʪʨʠʿʩʢʝ ʨʝʚʦʣʫʮʠʿʝ, ʧʦʨʝʜ ʢʦʥʢʨʝʪʥʠʭ ʨʝʬʦʨʤʩʢʠʭ ʧʨʦʮʝʩʘ, 

ʜʠʛʠʪʘʣʠʟʘʮʠʿʘ ʠ ʠʥʦʚʘʪʠʚʥʘ ʘʢʪʠʚʥʦʩʪ ʩʫ ʧʨʝʧʦʟʥʘʪʠ ʢʘʦ ʚʘʞʥʠ ʘʣʘʪʠ ʟʘ ʫʩʢʣʘʹʠʚʘˁʝ 

ʩʪʨʫʢʪʫʨʝ ʧʨʠʚʨʝʜʝ ʩʘ ʧʦʪʨʝʙʘʤʘ ʜʨʫʰʪʚʘ ʠ ʩʘʚʨʝʤʝʥʠʤ ʮʠʚʠʣʠʟʘʮʠʿʩʢʠʤ ʪʦʢʦʚʠʤʘ. ʋ 

ʩʢʣʘʜʫ ʩʘ ʪʠʤ ʜʝʬʠʥʠʩʘʥʝ ʩʫ ʠ ʧʨʝʜʫʟʝʪʝ ʿʘʩʥʝ ʤʝʨʝ, ʢʦʿʝ ʠʤʘʿʫ ʟʘ ʮʠˀ ʫʙʨʟʘˁʝ ʧʨʦʮʝʩʘ 

ʜʠʛʠʪʘʣʠʟʘʮʠʿʝ ʠ ʘʬʠʨʤʘʮʠʿʫ ʠʥʦʚʘʪʠʚʥʠʭ ʠʥʠʮʠʿʘʪʠʚʘ. 

ʉʦʮʠʿʘʣʥʝ ʥʝʿʝʜʥʘʢʦʩʪʠ ʩʫ ʠʜʝʥʪʠʬʠʢʦʚʘʥʝ ʢʘʦ ʚʘʞʘʥ ʦʛʨʘʥʠʯʘʚʘʿʫ˂ʠ ʬʘʢʪʦʨ ʝʢʦʥʦʤʩʢʦʤ 

ʨʘʩʪʫ ʘʣʠ ʠ ʩʚʝʫʢʫʧʥʦʤ ʜʨʫʰʪʚʝʥʦʤ ʥʘʧʨʝʪʢʫ. ʈʝʬʦʨʤʘ ʦʙʨʘʟʦʚʥʦʛ ʩʠʩʪʝʤʘ, ʨʝʛʠʦʥʘʣʥʘ 

ʜʠʩʧʝʨʟʠʿʘ ʉɼʀ, ʧʦʜʩʪʠʮʘʿʠ ʟʘʧʦʰˀʘʚʘˁʫ ʤʣʘʜʠʭ, ʢʘʦ ʠ ʨʘˁʠʚʠʭ ʢʘʪʝʛʦʨʠʿʘ ʜʨʫʰʪʚʘ, 

ʧʦʜʨʰʢʘ ʩʦʮʠʿʘʣʥʦʤ ʧʨʝʜʫʟʝʪʥʠʰʪʚʫ, ʨʦʜʥʦ ʦʜʛʦʚʦʨʥʦ ʙʫ˅ʝʪʠʨʘˁʝ ʠ ʧʦʥʦʚʥʦ ʧʦʜʠʟʘˁʝ 

ʤʠʥʠʤʘʣʥʝ ʮʝʥʝ ʨʘʜʘ ʩʘʤʦ ʩʫ ʥʝʢʝ ʦʜ ʤʝʨʘ ʢʦʿʝ ʪʨʝʙʘ ʜʘ ʦʙʝʟʙʝʜʝ ʠʥʢʣʫʟʠʚʘʥ ʠ ʫ ʩʦʮʠʿʘʣʥʦʤ 

ʧʦʛʣʝʜʫ ʧʨʘʚʠʯʥʦ ʜʠʩʪʨʠʙʫʠʨʘʥ ʨʘʩʪ, ʢʦʿʠ ˂ʝ ʢʨʦʟ ʫʩʧʦʩʪʘʚˀʝʥ ʘʤʙʠʿʝʥʪ ʜʨʫʰʪʚʝʥʝ 

ʢʦʭʝʟʠʿʝ ʨʝʟʫʣʪʠʨʘʪʠ ʩʤʘˁʝˁʝʤ ʩʠʨʦʤʘʰʪʚʘ. 

ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʿʝ ʫ ʬʝʙʨʫʘʨʫ 2018. ʛʦʜʠʥʝ ʫʩʧʝʰʥʦ ʦʢʦʥʯʘʣʘ ʧʨʦʛʨʘʤ ʬʠʩʢʘʣʥʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʢʦʿʠ ʿʝ ʙʠʦ ʦʢʦʩʥʠʮʘ ʪʨʦʛʦʜʠʰˁʝʛ ʘʨʘʥʞʤʘʥʘ ʠʟ ʧʨʝʜʦʩʪʨʦʞʥʦʩʪʠ ʩʘ ʄʄʌ. 

ʎʠˀʝʚʠ ʢʦʿʠ ʩʫ ʙʠʣʠ ʧʦʩʪʘʚˀʝʥʠ, ʫʩʧʝʰʥʠʤ ʩʧʨʦʚʦʹʝˁʝʤ ʝʢʦʥʦʤʩʢʦʛ ʧʨʦʛʨʘʤʘ, 

ʜʦʩʪʠʛʥʫʪʠ ʩʫ ʧʨʝ ʨʦʢʦʚʘ. ʅʦʚʠ ʝʢʦʥʦʤʩʢʠ ʧʨʦʛʨʘʤ ʠ ʨʝʬʦʨʤʩʢʠ ʥʘʧʦʨʠ ɺʣʘʜʝ ʙʠ˂ʝ 

ʧʦʜʨʞʘʥʠ ʀʥʩʪʨʫʤʝʥʪʦʤ ʟʘ ʢʦʦʨʜʠʥʘʮʠʿʫ ʧʦʣʠʪʠʢʝ ʄʄʌ, ʧʦʜ ʢʦʿʠʤ ʩʝ ʧʦʜʨʘʟʫʤʝʚʘ 

ʩʘʚʝʪʦʜʘʚʥʘ ʫʣʦʛʘ ʦʚʝ ʠʥʩʪʠʪʫʮʠʿʝ ʫ ʧʝʨʠʦʜʫ ʦʜ 30 ʤʝʩʝʮʠ, ʙʝʟ ʬʠʥʘʥʩʠʿʩʢʝ ʧʦʜʨʰʢʝ, 

ʙʫʜʫ˂ʠ ʜʘ ʩʫ ʜʦʩʪʠʛʥʫʪʘ ʬʠʩʢʘʣʥʘ ʫʥʘʧʨʝʹʝˁʘ ʪʨʘʿʥʦʛ ʢʘʨʘʢʪʝʨʘ.  

ʋʧʨʘʚʦ ʿʝ ʪʨʘʿʥʠʤ ʢʘʨʘʢʪʝʨʦʤ ʬʠʩʢʘʣʥʠʭ ʫʥʘʧʨʝʹʝˁʘ ʦʤʦʛʫ˂ʝʥʦ ʫʢʠʜʘˁʝ ɿʘʢʦʥʘ ʦ 

ʧʨʠʚʨʝʤʝʥʦʤ ʫʤʘˁʝˁʫ ʧʝʥʟʠʿʘ, ʧʦʚʝ˂ʘˁʝ ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʘʣʠ ʧʨʝ ʩʚʝʛʘ ʟʥʘʯʘʿʥʦ 

ʧʦʚʝ˂ʘˁʝ ʩʨʝʜʩʪʘʚʘ ʥʘʤʝˁʝʥʠʭ ʠʥʚʝʩʪʠʮʠʦʥʠʤ ʫʣʘʛʘˁʠʤʘ. 

ʈʘʩʪʝʨʝ˂ʝˁʝ ʧʨʠʚʨʝʜʝ ʟʘʧʦʯʝʪʦ ʿʝ ʢʦʥʢʨʝʪʥʠʤ ʤʝʨʘʤʘ: ʧʦʜʠʟʘˁʝʤ ʥʝʦʧʦʨʝʟʠʚʦʛ ʜʝʣʘ 

ʟʘʨʘʜʘ, ʫʤʘˁʝˁʝʤ ʩʪʦʧʝ ʜʦʧʨʠʥʦʩʘ ʠ ʧʨʦʤʝʥʦʤ ʥʘʯʠʥʘ ʦʙʨʘʯʫʥʘ ʧʦʨʝʩʢʝ ʘʤʦʨʪʠʟʘʮʠʿʝ. 

ʇʦʨʝʜ ʪʦʛʘ, ʨʝʬʦʨʤʘ ʋʧʨʘʚʝ ʮʘʨʠʥʘ ʠ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ˂ʝ ʧʦʜʨʞʘʪʠ ʧʨʦʮʝʩ ʨʘʩʪʝʨʝ˂ʝˁʘ 

ʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ, ʘʣʠ ʠ ʦʙʝʟʙʝʜʠʪʠ ʝʬʠʢʘʩʥʠʿʝ ʩʫʟʙʠʿʘˁʝ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ.  
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ʊʘʢʦʹʝ, ɺʣʘʜʘ ʦʩʪʘʿʝ ʧʦʩʚʝ˂ʝʥʘ ʧʫʥʦʧʨʘʚʥʦʤ ʯʣʘʥʩʪʚʫ ʫ ɽʚʨʦʧʩʢʦʿ ʫʥʠʿʠ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: 

ɽʋ) ʢʘʦ ʩʪʨʘʪʝʰʢʠ ʧʦʩʪʘʚˀʝʥʦʤ ʮʠˀʫ. ʉʨʝʜʠʥʦʤ 2018. ʛʦʜʠʥʝ ʫ ʧʨʝʛʦʚʦʨʠʤʘ ʩʘ ɽʋ 

ʦʪʚʦʨʝʥʘ ʩʫ ʧʦʛʣʘʚˀʘ 13 ï ʈʠʙʘʨʩʪʚʦ ʠ 33 ï ɹʫ˅ʝʪʩʢʝ ʠ ʬʠʥʘʥʩʠʿʩʢʝ ʦʜʨʝʜʙʝ, ʘ ʪʦʢʦʤ 

ʜʝʮʝʤʙʨʘ ʦʪʚʦʨʝʥʘ ʩʫ ʜʚʘ ʧʦʛʣʘʚˀʘ, 17 ï ɽʢʦʥʦʤʩʢʘ ʠ ʤʦʥʝʪʘʨʥʘ ʧʦʣʠʪʠʢʘ ʠ ʧʦʛʣʘʚˀʝ 18 ï 

ʉʪʘʪʠʩʪʠʢʘ, ʜʦʢ ʩʫ ʫ 2019. ʛʦʜʠʥʠ ʦʪʚʦʨʝʥʘ ʧʦʛʣʘʚˀʘ 9 - ʌʠʥʘʥʩʠʿʩʢʝ ʫʩʣʫʛʝ ʠ 4 - ʉʣʦʙʦʜʥʦ 

ʢʨʝʪʘˁʝ ʢʘʧʠʪʘʣʘ. ʈʝʜʦʚʘʥ ʧʦʣʠʪʠʯʢʠ ʠ ʝʢʦʥʦʤʩʢʠ ʜʠʿʘʣʦʛ ʦ ʦʪʚʦʨʝʥʠʤ ʧʠʪʘˁʠʤʘ ʠʟ 

ʉʧʦʨʘʟʫʤʘ ʦ ʩʪʘʙʠʣʠʟʘʮʠʿʠ ʠ ʧʨʠʜʨʫʞʠʚʘˁʫ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ʉʉʇ) ʠʟʤʝʹʫ ɽʚʨʦʧʩʢʠʭ 

ʟʘʿʝʜʥʠʮʘ ʠ ˁʠʭʦʚʠʭ ʜʨʞʘʚʘ ʯʣʘʥʠʮʘ, ʩʘ ʿʝʜʥʝ ʩʪʨʘʥʝ, ʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʩʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, 

ʢʘʦ ʠ ʜʦʥʦʰʝˁʝ ʦʧʰʪʠʭ ʠ ʩʝʢʪʦʨʩʢʠʭ ʥʘʮʠʦʥʘʣʥʠʭ ʨʘʟʚʦʿʥʠʭ ʩʪʨʘʪʝʛʠʿʘ ʠʤʘʿʫ ʟʘ ʮʠˀ ʜʘ 

ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʫ ʰʪʦ ʢʨʘ˂ʝʤ ʨʦʢʫ ʠʩʧʫʥʠ ʝʢʦʥʦʤʩʢʝ ʧʨʝʜʫʩʣʦʚʝ ʯʣʘʥʩʪʚʘ ʟʘʮʨʪʘʥʝ ʫ 

acquis communautaire. 

II. ʉʇʈʆɺʆɫɽɳɽ ʇʈɽʇʆʈʋʂɸ 

ʀʩʧʫˁʝˁʝ ʇʨʝʧʦʨʫʢʝ (policy guidance ï PG) ʟʘ ʧʦʿʝʜʠʥʘʯʥʝ ʧʦʣʠʪʠʢʝ ʢʘʦ ʜʝʦ ɿʘʿʝʜʥʠʯʢʠʭ 

ʟʘʢˀʫʯʘʢʘ, ʫ ʚʝʟʠ ʩʘ ʇʨʦʛʨʘʤʦʤ ʝʢʦʥʦʤʩʢʠʭ ʨʝʬʦʨʤʠ (ɽʈʇ) 2019-2021, ʢʦʿʠ ʩʫ ʫʩʚʦʿʝʥʠ ʥʘ 

ʩʘʩʪʘʥʢʫ ECOFIN ʉʘʚʝʪʘ, ʦʜʨʞʘʥʦʤ 17. ʤʘʿʘ 2019. ʛʦʜʠʥʝ ʫ ɹʨʠʩʝʣʫ, ʫ ʦʢʚʠʨʫ Ăɽʢʦʥʦʤʩʢʦʛ 

ʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʜʠʿʘʣʦʛʘ ʠʟʤʝʹʫ ɽʋ ʠ ɿʘʧʘʜʥʦʛ ɹʘʣʢʘʥʘ ʠ ʊʫʨʩʢʝñ, ʨʝʬʣʝʢʪʫʿʫ ʩʝ ʫ ʙʨʦʿʥʠʤ 

ʨʝʬʦʨʤʩʢʠʤ ʤʝʨʘʤʘ ʠ ʘʢʪʠʚʥʦʩʪʠʤʘ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. 

ʊʘʙʝʣʘ: ʀʩʧʫˁʝˁʝ ʇʨʝʧʦʨʫʢʘ ɽʂʆʌʀʅ ʉʘʚʝʪʘ ʠʟ ʤʘʿʘ 2019. ʟʘ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ 

ʇʈɽʇʆʈʋʂɸ ʆʉʊɺɸʈɽʅʀ ʅɸʇʈɽɼɸʂ 

ʇʨʝʧʦʨʫʢʘ 1:  

ʆʜʨʞʘʚʘʪʠ 

ʠʜʝʥʪʠʬʠʢʦʚʘʥʠ 

ʩʨʝʜˁʦʨʦʯʥʠ 

ʙʫ˅ʝʪʩʢʠ ʮʠˀ ʙʣʠʟʫ 

ʨʘʚʥʦʪʝʞʝ. 

 

 

ɿʘʜʨʞʘʪʠ ʫʢʫʧʥʫ 

ʧʦʪʨʦʰˁʫ ʥʘ ʧʣʘʪʝ 

ʠ ʧʝʥʟʠʿʝ ʫ ʦʜʥʦʩʫ 

ʥʘ ɹɼʇ. 

 

 

 

ʉʧʨʦʚʝʩʪʠ 

ʨʝʬʦʨʤʫ ʩʠʩʪʝʤʘ 

ʧʣʘʪʘ ʫ ʿʘʚʥʦʤ 

ʉʨʝʜˁʦʨʦʯʥʠ ʬʠʩʢʘʣʥʠ ʦʢʚʠʨ ʧʨʝʜʚʠʹʘ ʜʝʬʠʮʠʪ ʦʜ 0,5% ɹɼʇ, 

ʥʘ ʛʦʜʠʰˁʝʤ ʥʠʚʦʫ ʪʦʢʦʤ ʮʝʣʦʢʫʧʥʦʛ ʧʝʨʠʦʜʘ, ʢʘʦ ʠ ʩʤʘˁʝˁʝ 

ʫʯʝʰ˂ʘ ʜʫʛʘ ʦʧʰʪʝ ʜʨʞʘʚʝ ʥʘ ʥʠʚʦ ʠʩʧʦʜ 50%. ʆʚʠ ʮʠˀʝʚʠ ˂ʝ 

ʙʠʪʠ ʧʦʩʪʠʛʥʫʪʠ ʦʛʨʘʥʠʯʝˁʝʤ ʨʘʩʪʘ ʨʘʩʭʦʜʥʝ ʩʪʨʘʥʝ ʙʫ˅ʝʪʘ, 

ʥʘʨʦʯʠʪʦ ʥʘʿʚʝ˂ʠʭ ʢʘʪʝʛʦʨʠʿʘ ʢʘʦ ʰʪʦ ʩʫ ʧʣʘʪʝ ʠ ʧʝʥʟʠʿʝ. 

ʋʢʫʧʥʠ ʨʘʩʭʦʜʠ ʦʧʰʪʝ ʜʨʞʘʚʝ ˂ʝ ʨʘʩʪʠ ʩʧʦʨʠʿʝ ʦʜ ʥʦʤʠʥʘʣʥʦʛ 

ʨʘʩʪʘ ɹɼʇ. 

 

ʅʘʨʝʜʥʝ ʪʨʠ ʛʦʜʠʥʝ ʧʣʘʪʝ ˂ʝ ʙʠʪʠ ʥʘ ʥʠʚʦʫ ʦʜ 9,5% ɹɼʇ ʰʪʦ 

ʿʝ ʠʩʪʦ ʢʘʦ 2019. ʛʦʜʠʥʝ. ʇʝʥʟʠʿʝ ˂ʝ ʦʜ 2021. ʛʦʜʠʥʝ ʙʠʪʠ 

ʠʥʜʝʢʩʠʨʘʥʝ ʧʦ ʰʚʘʿʮʘʨʩʢʦʿ ʬʦʨʤʫʣʠ, ʢʦʿʘ ˂ʝ ʜʫʛʦʨʦʯʥʦ 

ʦʙʝʟʙʝʜʠʪʠ ʥʦʤʠʥʘʣʥʠ ʨʘʩʪ ʦʜ 5-6% ʥʘ ʛʦʜʠʰˁʝʤ ʥʠʚʦʫ. 

ʅʘ ʩʪʨʘʥʠ ʧʨʠʭʦʜʘ, ʧʣʘʥ ʿʝ ʜʘ ʩʝ ʥʘʩʪʘʚʠ ʩʘ ʩʤʘˁʝˁʝʤ ʧʦʨʝʩʢʦʛ 

ʦʧʪʝʨʝ˂ʝˁʘ, ʧʦʩʝʙʥʦ ʩʪʦʧʘ  ʧʦʨʝʟʘ ʥʘ ʜʦʭʦʜʘʢ ʠ ʜʦʧʨʠʥʦʩʘ ʟʘ 

ʩʦʮʠʿʘʣʥʦ ʦʩʠʛʫʨʘˁʝ. 

 

ʅʦʚʠ ʩʠʩʪʝʤ ʧʣʘʪʘ ʟʘ ʩʚʝ ʟʘʧʦʩʣʝʥʝ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʙʠ˂ʝ 

ʫʩʧʦʩʪʘʚˀʝʥ ʪʦʢʦʤ 2020. ʛʦʜʠʥʝ ʠ ʩʧʨʝʤʘʥ ʟʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ 



 

3 

ʩʝʢʪʦʨʫ ʫ ʦʢʚʠʨʫ 

ʙʫ˅ʝʪʘ ʟʘ 2020. 

ʛʦʜʠʥʫ, ʢʦʿʘ 

ʦʙʫʭʚʘʪʘ ʠ 

ʟʘʧʦʩʣʝʥʝ ʫ ʩʝʢʪʦʨʫ 

ʙʝʟʙʝʜʥʦʩʪʠ. 

ʫ  2021. ʛʦʜʠʥʠ. ʋ ʮʠˀʫ ʧʨʠʧʨʝʤʝ ʟʘ ʪʦ, ʧʣʘʥʠʨʘʥʦ ʿʝ ʫʩʚʘʿʘˁʝ 

ʫʨʝʜʙʝ ʢʦʿʦʤ ʩʝ ʦʜʨʝʹʫʿʫ ʢʦʝʬʠʮʠʿʝʥʪʠ ʫ ʥʦʚʦʤ ʩʠʩʪʝʤʫ ʧʣʘʪʘ. 

 

ʇʨʝʧʦʨʫʢʘ 2: 

ʇʦʚʝ˂ʘʪʠ 

ʢʘʧʠʪʘʣʥʫ 

ʧʦʪʨʦʰˁʫ ʜʨʞʘʚʝ 

ʢʦʿʘ ʧʦʜʨʞʘʚʘ 

ʜʫʛʦʨʦʯʥʠ ʨʘʩʪ ʢʘʦ 

ʫʜʝʦ ʫ ɹɼʇ-ʫ ʫ 

2019. ʛʦʜʠʥʠ, ʠ 

ʪʦʢʦʤ 

ʩʨʝʜˁʦʨʦʯʥʦʛ 

ʧʝʨʠʦʜʘ. 

 

ʈʘʟʚʠʪʠ 

ʿʝʜʠʥʩʪʚʝʥʠ 

ʤʝʭʘʥʠʟʘʤ ʟʘ 

ʦʜʨʝʹʠʚʘˁʝ 

ʧʨʠʦʨʠʪʝʪʘ ʠ 

ʧʨʘ˂ʝˁʝ ʩʚʠʭ 

ʠʥʚʝʩʪʠʮʠʿʘ ʙʝʟ 

ʦʙʟʠʨʘ ʥʘ ʠʟʚʦʨ 

ʬʠʥʘʥʩʠʨʘˁʘ. 

 

 

 

 

 

 

 

 

 

 

ʉʨʝʜˁʦʨʦʯʥʠ ʬʠʩʢʘʣʥʠ ʦʢʚʠʨ ʧʨʝʜʚʠʹʘ ʧʦʚʝ˂ʘˁʝ ʢʘʧʠʪʘʣʥʝ 

ʧʦʪʨʦʰˁʝ ʫ ʦʜʥʦʩʫ ʥʘ ɹɼʇ ʥʘ 4,7% ʫ 2022. ʫ ʧʦʨʝʹʝˁʫ ʩʘ 4,4% 

ʫ 2019. ʛʦʜʠʥʠ. ʇʨʚʦʙʠʪʥʦ ʿʝ ʧʣʘʥʠʨʘʥʠ ʥʠʚʦ ʠʟʜʘʪʘʢʘ  ʫ 2019. 

ʛʦʜʠʥʠ ʙʠʦ 4,2% ɹɼʇ, ʫ ʧʦʨʝʹʝˁʫ ʩʘ 3,9% ɹɼʇ ʫ 2018. ʛʦʜʠʥʠ.  

 

 

 

 

 

ʋ 2019. ʫʩʚʦʿʝʥʘ ʿʝ ʿʝʜʠʥʩʪʚʝʥʘ ʤʝʪʦʜʦʣʦʛʠʿʘ / ʩʠʩʪʝʤ ʟʘ 

ʫʧʨʘʚˀʘˁʝ ʧʣʘʥʠʨʘˁʝʤ ʠ ʩʧʨʦʚʦʹʝˁʝʤ ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ, 

ʘ ʟʘʪʠʤ ʿʝ ʫ ʿʫʣʫ 2019. ɺʣʘʜʘ ʫʩʚʦʿʠʣʘ ʥʦʚʫ ʋʨʝʜʙʫ ʦ 

ʫʧʨʘʚˀʘˁʫ ʢʘʧʠʪʘʣʥʠʤ ʧʨʦʿʝʢʪʠʤʘ ʢʦʿʘ ʩʪʫʧʘ ʥʘ ʩʥʘʛʫ  ʿʘʥʫʘʨʘ 

2020. ʛʦʜʠʥʝ ʠ ʧʨʠʤʝˁʫʿʝʩʝ ʥʘ ʩʚʝ ʢʘʧʠʪʘʣʥʝ ʧʨʦʿʝʢʪʝ 

ʥʝʟʘʚʠʩʥʦ ʦʜ ʠʟʚʦʨʘ ʬʠʥʘʥʩʠʨʘˁʘ. ʊʦʢʦʤ ʘʧʨʠʣʘ 2019. ʛʦʜʠʥʝ, 

ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʿʝ ʦʩʥʦʚʘʣʘ ʠ ʂʦʤʠʩʠʿʫ ʟʘ ʢʘʧʠʪʘʣʥʝ 

ʠʥʚʝʩʪʠʮʠʿʝ, ʢʘʦ ʢˀʫʯʥʦʛ ʜʦʥʦʩʠʦʮʘ ʦʜʣʫʢʘ ʟʘ ʢʘʧʠʪʘʣʥʝ 

ʧʨʦʿʝʢʪʝ, ʢʘʢʦ ʿʝ ʠ ʧʨʝʜʚʠʹʝʥʦ ʥʦʚʦʤ ʋʨʝʜʙʦʤ ʦ ʫʧʨʘʚˀʘˁʫ 

ʢʘʧʠʪʘʣʥʠʤ ʧʨʦʿʝʢʪʠʤʘ. ʂʦʤʠʩʠʿʘ ʟʘ ʢʘʧʠʪʘʣʥʝ ʠʥʚʝʩʪʠʮʠʿʝ ʩʝ 

ʩʘʩʪʦʿʠ ʦʜ ʧʨʝʜʩʪʘʚʥʠʢʘ ʜʝʚʝʪ ʤʠʥʠʩʪʘʨʩʪʘʚʘ, ʠ ˁʦʤ 

ʧʨʝʜʩʝʜʘʚʘ ʧʨʝʜʩʝʜʥʠʢ ɺʣʘʜʝ ʉʨʙʠʿʝ. ʄʠʥʠʩʪʘʨʩʪʚʦ 

ʬʠʥʘʥʩʠʿʘ ʿʝ ʦʩʥʦʚʘʣʦ ʥʦʚʫ ɻʨʫʧʫ ʟʘ ʦʮʝʥʫ ʠ ʧʨʘ˂ʝˁʝ 

ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ, ʦʙʿʘʚʠʣʦ ʩʝʜʘʤ ʥʦʚʠʭ ʇʨʘʚʠʣʥʠʢʘ 

ʧʨʝʜʚʠʹʝʥʠʭ ʋʨʝʜʙʦʤ ʦ ʫʧʨʘʚˀʘˁʫ ʢʘʧʠʪʘʣʥʠʤ 

ʠʥʚʝʩʪʠʮʠʿʘʤʘ ʢʦʿʠ ʜʝʪʘˀʥʠʿʝ ʫʨʝʹʫʿʫ ʤʝʭʘʥʠʟʤʝ ʧʨʝʜʚʠʹʝʥʝ 

ʋʨʝʜʙʦʤ, ʦʨʛʘʥʠʟʦʚʘʣʦ ʦʙʫʢʝ ʠ ʨʘʜʠʦʥʠʮʝ ʟʘ ʙʫʜʫ˂ʝ ʢʦʨʠʩʥʠʢʝ 

ʢʘʧʠʪʘʣʥʠʭ ʧʨʦʿʝʢʘʪʘ ʠ ʧʨʠʩʪʫʧʠʣʦ ʠʟʨʘʜʠ ʢʦʥʢʫʨʩʥʝ 

ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʟʘ ʠʟʨʘʜʫ ʀʥʬʦʨʤʘʮʠʦʥʦʛ ʩʠʩʪʝʤʘ ʟʘ 

ʫʧʨʘʚˀʘˁʝ ʢʘʧʠʪʘʣʥʠʤ ʧʨʦʿʝʢʪʠʤʘ. 

 



 

4 

ɱʘʯʘʪʠ ʦʢʚʠʨ 

ʬʠʩʢʘʣʥʝ 

ʦʜʛʦʚʦʨʥʦʩʪʠ ʢʨʦʟ 

ʧʦʙʦˀʰʘˁʝ 

ʩʠʩʪʝʤʘ ʬʠʩʢʘʣʥʠʭ 

ʧʨʘʚʠʣʘ, 

ʧʦʚʝ˂ʘʚʘʿʫ˂ʠ 

ˁʝʛʦʚ 

ʢʨʝʜʠʙʠʣʠʪʝʪ ʠ 

ʯʠʥʝ˂ʠ ʛʘ ʚʠʰʝ 

ʦʙʘʚʝʟʫʿʫ˂ʠʤ ʠ 

ʩʧʦʩʦʙʥʠʤ ʜʘ 

ʫʯʚʨʩʪʠ ʬʠʩʢʘʣʥʫ 

ʧʦʣʠʪʠʢʫ. 

 

ʆʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʬʠʩʢʘʣʥʘ ʧʨʘʚʠʣʘ ʫ ʧʦʪʧʫʥʦʩʪʠ ʙʠʪʠ ʫʪʚʨʹʝʥʘ 

2020. ʛʦʜʠʥʝ ʩʘ ʧʦʯʝʪʢʦʤ ʧʨʠʤʝʥʝ ʫ 2021. ʛʦʜʠʥʠ. 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ʿʝ ʦʩʥʦʚʘʣʦ ʈʘʜʥʫ ʛʨʫʧʫ ʟʘʜʫʞʝʥʫ ʟʘ 

ʠʟʤʝʥʝ ɿʘʢʦʥʘ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ, ʫ ʢʦʤʝ ʿʝ ʩʘʜʨʞʘʥʘ 

ʨʝʛʫʣʘʪʠʚʘ ʦ ʬʠʩʢʘʣʥʠʤ ʧʨʘʚʠʣʠʤʘ. ʇʨʚʠ ʢʦʨʘʢ ʫ 

ʨʝʜʠʟʘʿʥʠʨʘˁʫ ʬʠʩʢʘʣʥʠʭ ʧʨʘʚʠʣʘ ʙʠʣʦ ʿʝ ʨʝʛʫʣʠʩʘˁʝ  ʥʦʚʦʛ 

ʥʘʯʠʥʘ ʠʥʜʝʢʩʘʮʠʿʝ ʧʝʥʟʠʿʘ. ʌʠʩʢʘʣʥʘ ʧʨʘʚʠʣʘ ˂ʝ ʜʝʬʠʥʠʩʘʪʠ 

ʥʠʚʦ ʠ ʜʠʥʘʤʠʢʫ ʿʘʚʥʦʛ ʜʫʛʘ ʠ ʬʠʩʢʘʣʥʦʛ ʨʝʟʫʣʪʘʪʘ, ʘʣʠ ʠ 

ʜʝʬʠʥʠʩʘʪʠ ʨʘʩʪ ʥʠʚʦʘ ʧʣʘʪʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʠ ʧʝʥʟʠʿʘ. 

ʇʨʝʧʦʨʫʢʘ 3: 

ʅʘʩʪʘʚʠʪʠ ʩʘ 

ʧʨʦʤʦʚʠʩʘˁʝʤ 

ʫʧʦʪʨʝʙʝ ʣʦʢʘʣʥʝ 

ʚʘʣʫʪʝ, ʠʟʤʝʹʫ 

ʦʩʪʘʣʦʛ, ʢʨʦʟ 

ʧʦʜʩʪʠʮʘˁʝ 

ʨʘʟʚʦʿʘ 

ʤʝʹʫʙʘʥʢʘʨʩʢʠʭ 

ʪʨʞʠʰʪʘ ʠ 

ʩʝʢʫʥʜʘʨʥʠʭ 

ʪʨʞʠʰʪʘ ʟʘ 

ʜʨʞʘʚʥʝ ʭʘʨʪʠʿʝ ʦʜ 

ʚʨʝʜʥʦʩʪʠ, ʠ 

ʨʘʟʤʘʪʨʘˁʝʤ 

ʜʦʜʘʪʥʠʭ ʥʘʯʠʥʘ ʟʘ 

ʧʦʙʦˀʰʘˁʝ 

ʜʫʛʦʨʦʯʥʦʛ 

ʬʠʥʘʥʩʠʨʘˁʘ 

ʙʘʥʘʢʘ ʫ 

ʜʠʥʘʨʩʢʠʤ ʠ 

ʭʝ˅ʠʥʛ 

ʠʥʩʪʨʫʤʝʥʪʠʤʘ. 

 

 

ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ˂ʝ ʥʘʩʪʘʚʠʪʠ ʜʘ ʢʦʨʠʩʪʠ ʩʚʦʿʝ ʤʝʨʝ ʟʘ 

ʧʦʜʨʰʢʫ ʧʨʦʮʝʩʫ ʜʠʥʘʨʠʟʘʮʠʿʝ. ʋ ʜʝʮʝʤʙʨʫ 2018. ʛʦʜʠʥʝ 

ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʠ ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʧʦʪʧʠʩʘʣʠ ʩʫ 

ʥʦʚʠ ʄʝʤʦʨʘʥʜʫʤ ʦ ʩʪʨʘʪʝʛʠʿʠ ʜʠʥʘʨʠʟʘʮʠʿʝ, 
https://www.nbs.rs/internet/english/30/Memorandum_Dinarisation_Strategy_20

18.pdf, ʧʦʪʚʨʹʫʿʫ˂ʠ ʪʠʤʝ ʩʪʨʘʪʝʰʢʫ ʧʦʩʚʝ˂ʝʥʦʩʪ ʜʘˀʝʤ 

ʧʦʚʝ˂ʘˁʫ ʫʧʦʪʨʝʙʝ ʜʦʤʘ˂ʝ ʚʘʣʫʪʝ ʫ ʬʠʥʘʥʩʠʿʩʢʦʤ ʩʠʩʪʝʤʫ 

ʉʨʙʠʿʝ. ʋ ʮʠˀʫ ʧʨʦʤʦʚʠʩʘˁʘ ʰʪʝʜˁʝ ʫ ʜʠʥʘʨʠʤʘ, ʅʘʨʦʜʥʘ 

ʙʘʥʢʘ ʉʨʙʠʿʝ ʨʝʜʦʚʥʦ ʦʙʿʘʚˀʫʿʝ ʨʘʟʣʠʯʠʪʝ ʘʥʘʣʠʟʝ ʠ 

ʠʥʬʦʨʤʘʮʠʿʝ, ʫʢʘʟʫʿʫ˂ʠ ʥʘ ʢʦʨʠʩʪʠ ʦʜ ʰʪʝʜˁʝ ʫ ʜʦʤʘ˂ʦʿ 

ʚʘʣʫʪʠ. ʆʧʰʪʘ ʩʪʘʙʠʣʥʦʩʪ ʜʦʚʦʜʠ ʜʦ ʧʦʨʘʩʪʘ ʜʠʥʘʨʩʢʝ ʰʪʝʜˁʝ 

ʟʘ 22% ʫ 2018. ʛʦʜʠʥʠ ʠ oʢʦ 30% ʫ 2019. ɼʦʜʘʪʥʦ, ʫ ʮʠˀʫ 

ʧʦʜʩʪʠʮʘˁʘ ʚʝ˂ʝʛ ʦʜʦʙʨʘʚʘˁʘ ʢʨʝʜʠʪʘ ʧʨʠʚʨʝʜʠ ʫ ʜʠʥʘʨʠʤʘ,  

ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʿʝ ʢʨʘʿʝʤ 2019. ʫʩʚʦʿʠʣʘ ʧʨʦʧʠʩʝ ʢʦʿʠʤʘ 

ʩʝ ʫʚʦʜʠ ʤʘʢʩʠʤʘʣʘʥ ʧʨʦʮʝʥʘʪ ʟʘ ʥʦʚʝ ʜʝʚʠʟʥʦ ʠʥʜʝʢʩʠʨʘʥʝ 

ʥʝʥʘʤʝʥʩʢʝ ʠ ʥʝʠʥʚʝʩʪʠʮʠʦʥʝ ʢʨʝʜʠʪʝ ʠ ʢʨʝʜʠʪʝ ʫ ʩʪʨʘʥʦʿ 

ʚʘʣʫʪʠ ʦʜʦʙʨʝʥʝ ʧʨʠʚʨʝʜʠ. ʇʘʨʘʣʝʣʥʦ, ʟʘ ʯʠʩʪʦ ʜʠʥʘʨʩʢʝ 

ʧʣʘʩʤʘʥʝ ʦʜʦʙʨʝʥʝ ʤʘʣʠʤ ʠ ʩʨʝʜˁʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʠ 

ʧʨʝʜʫʟʝʪʥʠʮʠʤʘ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ ʄʉʇʇ) ʙʘʥʢʝ ˂ʝ ʠʟʜʚʘʿʘʪʠ 

ʤʘˁʝ ʢʘʧʠʪʘʣʘ ʟʘ ʧʦʢʨʠ˂ʝ ʨʠʟʠʢʘ ʥʝʛʦ ʧʦ ʦʩʥʦʚʫ ʥʝʜʠʥʘʨʩʢʠʭ 

ʠ ʜʝʚʠʟʥʦ ʠʥʜʝʢʩʠʨʘʥʠʭ ʧʣʘʩʤʘʥʘ, ʯʠʤʝ ʩʝ, ʢʨʦʟ ʧʦʚʦˀʥʠʿʝ 

ʫʩʣʦʚʝ, ʜʘʿʝ ʜʦʜʘʪʥʘ ʧʦʜʨʰʢʘ ʟʘ ʜʠʥʘʨʩʢʦ ʢʨʝʜʠʪʠʨʘˁʝ ʄʉʇʇ. 

ʅʘʩʪʘʚʠ˂ʝ ʩʝ ʩʘ ʧʦʙʦˀʰʘʚʘˁʝʤ ʚʘʣʫʪʥʝ ʩʪʨʫʢʪʫʨʝ ʿʘʚʥʦʛ ʜʫʛʘ 

ʫ ʢʦʨʠʩʪ ʜʠʥʘʨʘ ʠ ʠʟʜʘʚʘˁʝʤ ʜʫʛʦʨʦʯʥʠʭ ʨʝʬʝʨʝʥʪʥʠʭ 

https://www.nbs.rs/internet/english/30/Memorandum_Dinarisation_Strategy_2018.pdf
https://www.nbs.rs/internet/english/30/Memorandum_Dinarisation_Strategy_2018.pdf
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ʉʧʨʦʚʝʩʪʠ ʤʝʨʝ 

ʢʦʿʝ ʯʠʥʝ ʜʝʦ 

ʥʝʜʘʚʥʦ ʫʩʚʦʿʝʥʦʛ 

ʧʨʦʛʨʘʤʘ ʟʘ 

ʨʝʰʘʚʘˁʝ 

ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ 

ʢʨʝʜʠʪʘ (ʅʇʃ) ʢʘʦ 

ʠ ʧʨʘʪʝ˂ʝʛ 

ʘʢʮʠʦʥʦʛ ʧʣʘʥʘ, 

ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʦʥʝ 

ʫʩʤʝʨʝʥʝ ʥʘ ʜʘˀʝ 

ʨʝʰʘʚʘˁʝ 

ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ 

ʢʨʝʜʠʪʘ ʫ 

ʜʨʞʘʚʥʠʤ ʙʘʥʢʘʤʘ 

ʠ ʚʣʘʜʠʥʠʤ 

ʘʛʝʥʮʠʿʘʤʘ. 

 

 

 

 

 

 

ʌʠʥʘʣʠʟʠʨʘʪʠ 

ʧʨʦʮʝʩ 

ʧʨʠʚʘʪʠʟʘʮʠʿʝ ʠ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ 

ʧʨʝʦʩʪʘʣʠʭ ʙʘʥʘʢʘ 

ʜʠʥʘʨʩʢʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ, ʧʨʦʰʠʨʠʚʘˁʝʤ ʙʘʟʝ 

ʠʥʚʝʩʪʠʪʦʨʘ ʠ ʧʨʦʤʦʚʠʩʘˁʝʤ ʩʝʢʫʥʜʘʨʥʦʛ ʪʨʞʠʰʪʘ ʪʠʭ 

ʭʘʨʪʠʿʘ, ʘ ʥʘʩʪʘʚʠ˂ʝ ʩʝ ʠ ʩʘ ʘʢʪʠʚʥʦʩʪʠʤʘ ʥʘ ˁʠʭʦʚʦʤ 

ʫʢˀʫʯʠʚʘˁʫ ʫ ʤʝʹʫʥʘʨʦʜʥʠ ʠʥʜʝʢʩ ʦʙʚʝʟʥʠʮʘ (JP Morgan GB 

Index). ʋ ʪʦʢʫ ʿʝ ʧʨʦʮʝʩ ʫʩʧʦʩʪʘʚˀʘˁʘ ʩʠʩʪʝʤʘ ʧʨʠʤʘʨʥʠʭ 

ʜʠʣʝʨʘ ʠ ʦʤʦʛʫ˂ʘʚʘˁʘ ʢʣʠʨʠʥʛʘ ʠ ʩʘʣʜʠʨʘˁʘ ʜʠʥʘʨʩʢʠʭ 

ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ (ʍʦɺ) ʢʦʜ Euroclear-a.  

 

 

 

ʇʨʠʤʝʥʘ ʤʝʨʘ ʧʨʦʧʠʩʘʥʠʭ ʇʨʦʛʨʘʤʦʤ ʨʝʰʘʚʘˁʘ 

ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʠ ʧʨʘʪʝ˂ʠʤ ʘʢʮʠʦʥʠʤ ʧʣʘʥʦʤ 

ʥʘʧʨʝʜʫʿʝ ʥʝʩʤʝʪʘʥʦ ʠ ʫ ʩʢʣʘʜʫ ʩʘ ʧʨʝʜʚʠʹʝʥʠʤ ʚʨʝʤʝʥʩʢʠʤ 

ʨʦʢʦʚʠʤʘ. ʋ 2019. ʛʦʜʠʥʠ ʩʫ ʟʘʚʨʰʝʥʝ / ʦʪʧʦʯʝʪʝ ʩʣʝʜʝ˂ʝ 

ʘʢʪʠʚʥʦʩʪʠ: 

ʋ ʿʫʥʫ 2019. ɸʛʝʥʮʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ (ɸʆɼ), ʧʦʜʨʞʘʥʘ 

ʦʜ ʩʪʨʘʥʝ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ (ʄʌ), ʫʩʧʝʰʥʦ ʿʝ ʟʘʚʨʰʠʣʘ 

ʧʨʦʜʘʿʫ ʪʘʢʦʟʚʘʥʦʛ Ăʇʠʣʦʪ ʧʦʨʪʬʝˀʘñ ʧʦʪʨʘʞʠʚʘˁʘ ʢʦʿʠʤʘ 

ɸʛʝʥʮʠʿʘ ʫʧʨʘʚˀʘ ʫ ʠʤʝ ʠ ʫ ʢʦʨʠʩʪ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ 

ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʫ ʙʘʥʢʨʦʪʫ, ʫ ʥʦʤʠʥʘʣʥʦʤ ʠʟʥʦʩʫ ʦʜ 

242 ʤʠʣʠʦʥʘ ʝʚʨʘ. ʆʚʦ ʿʝ ʧʨʚʘ ʪʨʘʥʩʘʢʮʠʿʘ ʢʦʿʘ ʦʤʦʛʫ˂ʘʚʘ 

ʧʨʠʧʨʝʤʫ ʪʘʢʦʟʚʘʥʦʛ Ăɺʝʣʠʢʦʛ ʧʦʨʪʬʝˀʘñ. ʋ ʩʝʧʪʝʤʙʨʫ 2019. 

ʛʦʜʠʥʝ, ɸʆɼ, ʧʦʜʨʞʘʥʘ ʦʜ ʩʪʨʘʥʝ ʄʌ, ʥʘʿʘʚʠʣʘ ʿʝ ʧʨʦʜʘʿʫ 

ʧʦʨʪʬʝˀʘ ʧʦʪʨʘʞʠʚʘˁʘ ʫ ʥʦʤʠʥʘʣʥʦʤ ʠʟʥʦʩʫ ʦʜ 1,82 

ʤʠʣʠʿʘʨʜʝ ʝʚʨʘ, ʫ ʩʢʣʘʜʫ ʩʘ ʇʨʦʛʨʘʤʦʤ ʨʝʰʘʚʘˁʘ 

ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ. ʈʦʢ ʟʘ ʟʘʚʨʰʝʪʘʢ ʦʚʝ ʤʝʨʝ ʿʝ ʜʨʫʛʠ 

ʢʚʘʨʪʘʣ 2020. ɿʘʧʦʯʝʪʠ ʩʫ ʨʘʜʦʚʠ ʠ ʥʘ ʿʦʰ ʜʚʝ ʤʝʨʝ ʧʨʦʧʠʩʘʥʝ 

ʇʨʦʛʨʘʤʦʤ ʟʘ ʨʝʰʘʚʘˁʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ, ʥʘ ʨʘʟʚʦʿʫ 

ʉʪʫʜʠʿʝ ʢʦʨʧʦʨʘʪʠʚʥʝ ʟʘʜʫʞʝʥʦʩʪʠ ʠ ʩʧʨʝʯʘʚʘˁʝ ʘʢʫʤʫʣʘʮʠʿʝ 

ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʠ ʫʩʧʦʩʪʘʚˀʘˁʫ ʀʥʪʝʨʥʝʪ ʧʦʨʪʘʣʘ ʟʘ 

ʦʥʣʘʿʥ ʘʫʢʮʠʿʝ ʩʪʝʯʘʿʥʝ ʠʤʦʚʠʥʝ, ʟʘ ʢʦʿʝ ʩʝ ʧʣʘʥʠʨʘ ʜʘ ʙʫʜʫ 

ʟʘʚʨʰʝʥʝ ʫ ʧʨʚʦʤ ʢʚʘʨʪʘʣʫ 2020. ʛʦʜʠʥʝ. 

 

ʇʨʦʮʝʩ ʧʨʠʚʘʪʠʟʘʮʠʿʝ ʂʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝ ʿʝ ʫ ʪʦʢʫ, ʘ ʦʯʝʢʫʿʝ 

ʩʝ ʜʘ ʙʫʜʝ ʦʢʦʥʯʘʥ ʩʨʝʜʠʥʦʤ ʬʝʙʨʫʘʨʘ 2020. ʛʦʜʠʥʝ. ʋ ʩʢʣʘʜʫ 

ʩʘ ʉʪʨʘʪʝʛʠʿʦʤ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ ʜʨʞʘʚʥʝ ʙʘʥʢʝ, 21. 

ʿʘʥʫʘʨʘ 2019. ʛʦʜʠʥʝ ʦʩʥʦʚʘʥʘ ʿʝ ʈʘʜʥʘ ʛʨʫʧʘ ʟʘ 

ʪʨʘʥʩʬʦʨʤʘʮʠʿʫ ʉʨʧʩʢʝ ʙʘʥʢʝ ʫ ʩʧʝʮʠʿʘʣʠʟʦʚʘʥʫ ʬʠʥʘʥʩʠʿʩʢʫ 
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ʫ ʜʨʞʘʚʥʦʤ 

ʚʣʘʩʥʠʰʪʚʫ. 

ʠʥʩʪʠʪʫʮʠʿʫ ʟʘ ʧʨʫʞʘˁʝ ʩʚʠʭ ʚʨʩʪʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʫʩʣʫʛʘ ʠ 

ʧʦʜʨʰʢʫ ʦʜʙʨʘʤʙʝʥʦʿ ʠʥʜʫʩʪʨʠʿʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. 

ʇʨʠʧʨʝʤʘ ʧʨʝʜʣʦʛʘ ʦ ʦʙʠʤʫ ʧʦʩʣʦʚʘˁʘ, ʩʧʝʮʠʬʠʯʥʦʩʪʠʤʘ 

ʧʦʯʝʪʥʦʛ ʢʘʧʠʪʘʣʘ, ʫʣʦʟʠʤʘ ʧʦʩʪʦʿʝ˂ʠʭ ʘʢʮʠʦʥʘʨʘ, 

ʜʦʢʘʧʠʪʘʣʠʟʘʮʠʿʝ, ʛʦʪʦʚʠʥʩʢʦʿ ʠ ʙʝʟʛʦʪʦʚʠʥʩʢʦʿ ʠʤʦʚʠʥʠ ʿʝ ʫ 

ʪʦʢʫ, ʿʝʨ ʩʚʝ ʪʦ ʪʨʝʙʘ ʫʨʝʜʠʪʠ ʟʘʢʦʥʦʤ. ɹʘʥʢʘ ʇʦʰʪʘʥʩʢʘ 

ʰʪʝʜʠʦʥʠʮʘ ʘ.ʜ. ɹʝʦʛʨʘʜ ʿʝ ʫ ʧʨʦʮʝʩʫ ʧʨʠʤʝʥʝ ʥʦʚʝ ʩʪʨʘʪʝʛʠʿʝ, 

ʩʘ ʛʣʘʚʥʠʤ ʬʦʢʫʩʦʤ ʥʘ (i) ʢʦʤʝʨʮʠʿʘʣʥo ʧʨʝʫʩʤʝʨʘʚʘˁʝ ʙʘʥʢʝ 

ʥʘ ʙʘʥʢʘʨʩʪʚʦ ʩʘ ʩʪʘʥʦʚʥʠʰʪʚʦʤ, ʧʨʝʜʫʟʝʪʥʠʢʝ, ʤʠʢʨʦ 

ʧʨʝʜʫʟʝ˂ʘ ʠ ʤʘʣʘ ʧʨʝʜʫʟʝ˂ʘ, (ii) ʧʦʙʦˀʰʘˁʝ ʫʥʫʪʨʘʰˁʝ 

ʦʨʛʘʥʠʟʘʮʠʿʝ ʙʘʥʢʝ, ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʠ ʫʧʨʘʚˀʘˁʘ 

ʨʠʟʠʢʦʤ, (iii) ʫʥʘʧʨʝʹʝˁʝ ʀʊ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʠ (iv) ʉʪʨʘʪʝʛʠʿʘ 

ʧʦʩʣʦʚʘˁʘ ɹʘʥʢʝ ʇʦʰʪʘʥʩʢʘ ʰʪʝʜʠʦʥʠʮʘ ʟʘ ʧʝʨʠʦʜ 2020-2022. 

 

ʇʨʝʧʦʨʫʢʘ 4: 

ʂʦʨʠʩʪʠʪʠ 

ʨʝʟʫʣʪʘʪʝ 

ʩʧʨʦʚʝʜʝʥʠʭ 

ʘʢʪʠʚʥʦʩʪʠ 

ʧʘʤʝʪʥʝ 

ʩʧʝʮʠʿʘʣʠʟʘʮʠʿʝ 

ʢʘʢʦ ʙʠ ʩʝ 

ʬʠʥʘʣʠʟʠʨʘʣʘ ʥʦʚʘ 

ʠʥʜʫʩʪʨʠʿʩʢʘ 

ʩʪʨʘʪʝʛʠʿʘ. 

 

 

 

 

 

 

 

 

 

 

 

ʋ ʤʘʿʫ 2019. ʛʦʜʠʥʝ ʦʩʥʦʚʘʥʘ ʿʝ ʈʘʜʥʘ ʛʨʫʧʘ ʟʘ ʠʟʨʘʜʫ 

ʉʪʨʘʪʝʛʠʿʝ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʦʣʠʪʠʢʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ ʧʝʨʠʦʜ 

2021-2030. ʠ ʟʘ ʠʟʨʘʜʫ ʉʪʨʘʪʝʛʠʿʝ ʠʩʪʨʘʞʠʚʘˁʘ ʠ ʠʥʦʚʘʮʠʿʘ ʟʘ 

ʧʘʤʝʪʥʫ ʩʧʝʮʠʿʘʣʠʟʘʮʠʿʫ (ʥʘ ʯʠʿʝʤ ʯʝʣʫ ʿʝ ʧʨʝʜʩʪʘʚʥʠʢ 

ʢʘʙʠʥʝʪʘ ʧʨʝʜʩʝʜʥʠʢʘ ɺʣʘʜʝ, ʜʦʢ ʩʫ ʜʚʘ ʟʘʤʝʥʠʢʘ ʧʦʤʦ˂ʥʠʢ 

ʤʠʥʠʩʪʨʘ ʫ ʄʠʥʠʩʪʘʨʩʪʚʫ ʧʨʠʚʨʝʜʝ ʟʘʜʫʞʝʥ ʟʘ ʨʘʜ ʥʘ 

ʉʪʨʘʪʝʛʠʿʠ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʦʣʠʪʠʢʝ ʠ ʜʨʞʘʚʥʠ ʩʝʢʨʝʪʘʨ ʫ 

ʄʠʥʠʩʪʘʨʩʪʚʫ ʧʨʦʩʚʝʪʝ, ʥʘʫʢʝ ʠ ʪʝʭʥʦʣʦʰʢʦʛ ʨʘʟʚʦʿʘ ʟʘʜʫʞʝʥ 

ʟʘ ʉʪʨʘʪʝʛʠʿʫ ʧʘʤʝʪʥʝ ʩʧʝʮʠʿʘʣʠʟʘʮʠʿʝ). ʂʘʦ ʜʝʦ ʧʨʠʧʨʝʤʝ 

ʉʪʨʘʪʝʛʠʿʝ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʦʣʠʪʠʢʝ, ʫ ʤʘʿʫ ʠ ʿʫʥʫ 2019. ʛʦʜʠʥʝ 

ʰʠʨʦʤ ʉʨʙʠʿʝ ʦʜʨʞʘʥʦ ʿʝ 13 ʿʘʚʥʦ-ʧʨʠʚʘʪʥʠʭ ʜʠʿʘʣʦʛʘ ʥʘ 

ʢʦʿʠʤʘ ʿʝ ʫʯʝʩʪʚʦʚʘʣʦ 363 ʩʫʙʿʝʢʪʘ - ʧʨʝʜʫʟʝ˂ʘ, ʧʨʠʚʨʝʜʥʘ 

ʫʜʨʫʞʝˁʘ, ʧʨʝʜʩʪʘʚʥʠʮʠ ʥʘʫʢʝ, ʚʣʘʜʠʥʝ ʠʥʩʪʠʪʫʮʠʿʝ ʠ 

ʧʨʝʜʩʪʘʚʥʠʮʠ ʛʨʘʜʦʚʘ. ʉʘʯʠˁʝʥ ʿʝ ʠʟʚʝʰʪʘʿ ʦ ʩʧʨʦʚʦʹʝˁʫ ʦʚʠʭ 

ʬʦʨʫʤʘ, ʢʦʿʠ ˂ʝ, ʧʦ ʟʘʚʨʰʝʪʢʫ ʜʠʿʘʛʥʦʩʪʠʯʢʝ ʬʘʟʝ, ʩʣʫʞʠʪʠ ʢʘʦ 

ʦʩʥʦʚʘ ʟʘ ʜʝʬʠʥʠʩʘˁʝ ʩʪʨʘʪʝʰʢʠʭ ʮʠˀʝʚʘ ʠ ʠʥʠʮʠʿʘʪʠʚʘ ʟʘ 

ʩʚʘʢʫ ʦʜ ʦʙʣʘʩʪʠ ʉʪʨʘʪʝʛʠʿʝ.  

ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʜʘ ʿʝ ʫ ʦʢʚʠʨʫ ʠʟʨʘʜʝ ʉʪʨʘʪʝʛʠʿʝ ʧʘʤʝʪʥʝ 

ʩʧʝʮʠʿʘʣʠʟʘʮʠʿʝ ʟʘʚʨʰʝʥ ʿʘʚʥʦ-ʧʨʠʚʘʪʥʠ ʜʠʿʘʣʦʛ, ʨʘʟʤʝˁʝʥʠ 

ʩʫ ʠʟʚʝʰʪʘʿʠ ʩʘ ʦʙʘ ʿʘʚʥʦ-ʧʨʠʚʘʪʥʘ ʜʠʿʘʣʦʛʘ, ʠ  ʫʚʨʰʪʝʥʠ ʢʘʦ 

ʤʘʪʝʨʠʿʘʣ ʧʨʠ ʠʟʨʘʜʠ ʉʪʨʘʪʝʛʠʿʝ ʠʥʜʫʩʪʨʠʿʩʢʦʛ ʨʘʟʚʦʿʘ.  

17. ʩʝʧʪʝʤʙʨʘ 2019. ʛʦʜʠʥʝ ʦʜʨʞʘʥ ʿʝ ʟʘʚʨʰʥʠ ʿʘʚʥʦ-ʧʨʠʚʘʪʥʠ 

ʜʠʿʘʣʦʛ ʫ ʦʚʦʿ ʬʘʟʠ ʠʟʨʘʜʝ ʠʥʜʫʩʪʨʠʿʩʢʝ ʩʪʨʘʪʝʛʠʿʝ, ʥʘ ʢʦʤʝ ʩʫ 

ʧʨʝʟʝʥʪʦʚʘʥʠ ʥʘʣʘʟʠ ʿʘʚʥʦ-ʧʨʠʚʘʪʥʠʭ ʜʠʿʘʣʦʛʘ ʦʜʨʞʘʥʠʭ 
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ʋʩʚʦʿʠʪʠ ʧʦʩʝʙʥʝ 

ʟʘʢʦʥʝ ʦ 

ʘʣʪʝʨʥʘʪʠʚʥʠʤ 

ʠʥʚʝʩʪʠʮʠʦʥʠʤ 

ʬʦʥʜʦʚʠʤʘ. 

 

ʆʙʝʟʙʝʜʠʪʠ ʜʘ ʩʝ 

ʧʨʝʜʫʟʝ˂ʘ ʠ ʩʚʠ 

ʩʦʮʠʿʘʣʥʠ 

ʧʘʨʪʥʝʨʠ 

ʧʨʘʚʦʚʨʝʤʝʥʦ 

ʢʦʥʩʫʣʪʫʿʫ ʦ ʩʚʠʤ 

ʥʘʮʨʪʠʤʘ ʥʦʚʠʭ 

ʟʘʢʦʥʘ ʢʦʿʠ ʩʝ 

ʦʜʥʦʩʝ ʥʘ ˁʠʭʦʚʦ 

ʧʦʩʣʦʚʘˁʝ. 

ʪʦʢʦʤ ʤʘʿʘ ʠ ʿʫʥʘ 2019. ʛʦʜʠʥʝ ʠ ʨʘʟʤʝˁʝʥʘ ʤʠʰˀʝˁʘ ʩʚʠʭ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʭ ʩʪʨʘʥʘ. 

ʋ ʜʝʮʝʤʙʨʫ 2019. ʛʦʜʠʥʝ ʠʟʨʘʹʝʥ ʿʝ ʇʨʝʜʣʦʛ ʩʪʨʘʪʝʛʠʿʝ 

ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʦʣʠʪʠʢʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʦʜ 2021. ʜʦ 2030. 

ʛʦʜʠʥʝ ʢʦʿʠ ʿʝ ʩʪʘʚˀʝʥ ʥʘ ʿʘʚʥʫ ʨʘʩʧʨʘʚʫ ʦʜ 13. ʜʝʮʝʤʙʨʘ 2019. 

ʛʦʜʠʥʝ ʜʦ 3. ʿʘʥʫʘʨʘ 2020. ʛʦʜʠʥʝ. ʅʘʚʝʜʝʥʠ ʧʨʝʜʣʦʛ ʩʪʨʘʪʝʛʠʿʝ 

ʩʘʜʨʞʠ ʚʠʟʠʿʫ, ʦʧʰʪʠ ʮʠˀ ʠ ʧʦʩʝʙʥʝ ʮʠˀʝʚʝ ʩʘ ʩʝʪʦʤ ʤʝʨʘ ʫ 

ʦʢʚʠʨʫ ʰʝʩʪ ʭʦʨʠʟʦʥʪʘʣʥʠʭ ʦʙʣʘʩʪʠ ʠʥʪʝʨʚʝʥʮʠʿʘ. 

ʇʣʘʥʠʨʘʥʦ ʿʝ ʜʘ ɺʣʘʜʘ, ʪʦʢʦʤ ʿʘʥʫʘʨʘ 2020. ʛʦʜʠʥʝ, ʫʩʚʦʿʠ 

ʇʨʝʜʣʦʛ ʩʪʨʘʪʝʛʠʿʝ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʦʣʠʪʠʢʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

ʦʜ 2021. ʜʦ 2030. ʛʦʜʠʥʝ ʜʦʢ ʿʝ, ʜʦ ʢʨʘʿʘ ʜʨʫʛʦʛ ʢʚʘʨʪʘʣʘ 2020. 

ʛʦʜʠʥʝ ʧʣʘʥʠʨʘʥʘ ʬʠʥʘʣʠʟʘʮʠʿʘ  ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʩʘ 

ʠʤʧʣʝʤʝʪʥʘʮʠʦʥʠʤ ʤʝʭʘʥʠʟʤʦʤ. 

 

ʉʢʫʧʰʪʠʥʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫʩʚʦʿʠʣʘ ʿʝ ʥʘ ʩʝʜʥʠʮʠ 10. 

ʦʢʪʦʙʨʘ 2019. ʛʦʜʠʥʝ ɿʘʢʦʥ ʦ ʦʪʚʦʨʝʥʠʤ ʠʥʚʝʩʪʠʮʠʦʥʠʤ 

ʬʦʥʜʦʚʠʤʘ ʩʘ ʿʘʚʥʦʤ ʧʦʥʫʜʦʤ ʠ ɿʘʢʦʥ ʦ ʘʣʪʝʨʥʘʪʠʚʥʠʤ 

ʠʥʚʝʩʪʠʮʠʦʥʠʤ ʬʦʥʜʦʚʠʤʘ. 

 

ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʿʝ ʪʦʢʦʤ 2019. ʛʦʜʠʥʝ ʟʥʘʯʘʿʥʦ ʫʥʘʧʨʝʜʠʣʘ 

ʟʘʢʦʥʦʜʘʚʥʠ ʦʢʚʠʨ ʢʦʿʠʤ ʩʝ ʫʨʝʹʫʿʫ ʠ ʦʙʝʟʙʝʹʫʿʫ ʫʩʣʦʚʠ ʟʘ 

ʘʢʪʠʚʥʦ ʫʯʝʰ˂ʝ ʿʘʚʥʦʩʪʠ, ʢʘʢʦ ʛʨʘʹʘʥʘ ʪʘʢʦ ʠ ʧʨʝʜʩʪʘʚʥʠʢʘ 

ʧʨʠʚʨʝʜʝ ʠ ʮʠʚʠʣʥʦʛ ʜʨʫʰʪʚʘ, ʫ ʜʦʥʦʰʝˁʫ ʧʨʦʧʠʩʘ ʠ 

ʜʦʢʫʤʝʥʘʪʘ ʿʘʚʥʠʭ ʧʦʣʠʪʠʢʘ. ʅʘʢʦʥ ʜʦʥʦʰʝˁʘ ɿʘʢʦʥʘ ʦ 

ʧʣʘʥʩʢʦʤ ʩʠʩʪʝʤʫ ʠ ʠʟʤʝʥʘ ʠ ʜʦʧʫʥʘ ʯʣʘʥʘ 77. ɿʘʢʦʥʘ ʦ 

ʜʨʞʘʚʥʦʿ ʫʧʨʘʚʠ 2018. ʛʦʜʠʥʝ, ʫ ʧʨʝʪʭʦʜʥʦʿ ʛʦʜʠʥʠ ʜʦʥʝʪʘ ʩʫ 

ʦʜʛʦʚʘʨʘʿʫ˂ʘ ʧʦʜʟʘʢʦʥʩʢʘ ʘʢʪʘ ʫʟ ʥʘʚʝʜʝʥʝ ʟʘʢʦʥʝ ʢʦʿʠʤʘ ʩʫ 

ʩʪʚʦʨʝʥʠ ʫʩʣʦʚʠ ʟʘ ʫʯʝʰ˂ʝ ʿʘʚʥʦʩʪʠ ʫ ʧʨʦʮʝʩʠʤʘ ʦʜʣʫʯʠʚʘˁʘ 

ʦʜ ʥʘʿʨʘʥʠʿʝ ʬʘʟʝ. ʋ ʩʢʣʘʜʫ ʩʘ ʥʘʚʝʜʝʥʠʤ ʧʨʦʧʠʩʠʤʘ, ʦʨʛʘʥʠ 

ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ ʫʧʨʘʚʝ ʜʫʞʥʠ ʩʫ ʜʘ ʦʙʿʘʚˀʫʿʫ ʧʦʯʝʪʘʢ ʨʘʜʘ ʥʘ 

ʥʦʚʠʤ ʧʨʦʧʠʩʠʤʘ ʠ ʩʧʨʦʚʦʜʝ  ex ante ʘʥʘʣʠʟʝ ʢʦʿʝ ʪʨʝʙʘ ʜʘ 

ʫʢʘʞʫ ʥʘ ʢˀʫʯʥʝ ʧʨʦʙʣʝʤʝ ʠ ʧʦʪʝʥʮʠʿʘʣʥʘ ʨʝʰʝˁʘ, ʢʘʦ ʠ ʜʘ ʫ 

ʦʚʝ ʧʨʦʮʝʩʝ ʫʢˀʫʯʝ ʿʘʚʥʦʩʪ ʢʨʦʟ ʧʨʦʮʝʩ ʢʦʥʩʫʣʪʘʮʠʿʘ. ʇʦʨʝʜ 

ʢʦʥʩʫʣʪʘʮʠʿʘ ʢʦʿʝ ʩʝ ʤʦʛʫ ʩʧʨʦʚʦʜʠʪʠ ʫ ʨʘʥʠʿʠʤ ʬʘʟʘʤʘ 

ʧʨʠʧʨʝʤʝ ʧʨʦʧʠʩʘ, ʫʩʧʦʩʪʘʚˀʝʥʠ ʟʘʢʦʥʦʜʘʚʥʠ ʦʢʚʠʨ ʧʨʝʜʚʠʹʘ 

ʠ ʦʙʘʚʝʟʫ ʩʧʨʦʚʦʹʝˁʘ ʿʘʚʥʠʭ ʨʘʩʧʨʘʚʘ ʟʘ ʥʘʮʨʪʝ ʧʨʦʧʠʩʘ, 

ʦʜʥʦʩʥʦ ʧʨʝʜʣʦʛʝ ʜʦʢʫʤʝʥʘʪʘ ʿʘʚʥʠʭ ʧʦʣʠʪʠʢʘ, ʢʦʿʝ 

ʧʨʝʜʩʪʘʚˀʘʿʫ ʟʘʚʨʰʥʫ ʬʘʟʫ ʫ ʢʦʿʦʿ ʩʝ ʿʘʚʥʦʩʪ ʤʦʞʝ ʫʢˀʫʯʠʪʠ ʫ 

ʦʚʠʤ ʧʨʦʮʝʩʠʤʘ. ʇʦʨʝʹʝˁʘ ʨʘʜʠ, ʧʨʝ ʠʟʤʝʥʘ ʧʨʘʚʥʦʛ ʦʢʚʠʨʘ 

ʢʦʿʠ ʩʫ ʠʥʠʮʠʨʘʥʠ ʦʜ ʩʪʨʘʥʝ ʘʢʪʫʝʣʥʝ ɺʣʘʜʝ, ʦʙʘʚʝʟʘ ʦʨʛʘʥʘ 
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ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ ʫ ʧʦʛʣʝʜʫ ʫʢˀʫʯʠʚʘˁʘ ʿʘʚʥʦʩʪʠ ʧʨʠʣʠʢʦʤ 

ʠʟʨʘʜʝ ʧʨʦʧʠʩʘ ʧʦʩʪʦʿʘʣʘ ʿʝ ʩʘʤʦ ʟʘ ʦʜʨʝʹʝʥʝ ʢʘʪʝʛʦʨʠʿʝ ʟʘʢʦʥʘ 

ʠ ʪʦ ʫ ʚʠʜʫ ʿʘʚʥʝ ʨʘʩʧʨʘʚʝ (ʫ ʩʢʣʘʜʫ ʩʘ ʯʣʘʥʦʤ 41. ʇʦʩʣʦʚʥʠʢʘ 

ɺʣʘʜʝ), ʘʣʠ ʥʝ ʠ ʫ ʨʘʥʠʿʠʤ ʬʘʟʘʤʘ, ʜʦʢ ʫ ʩʣʫʯʘʿʫ ʧʨʠʧʨʝʤʝ 

ʜʦʢʫʤʝʥʘʪʘ ʿʘʚʥʝ ʧʦʣʠʪʠʢʝ ʥʠʿʝ ʧʦʩʪʦʿʘʣʘ ʥʠʢʘʢʚʘ ʦʙʘʚʝʟʥʦʩʪ 

ʜʘ ʿʘʚʥʦʩʪ ʙʫʜʝ ʢʦʥʩʫʣʪʦʚʘʥʘ. 

ʊʦʢʦʤ 2019. ʛʦʜʠʥʝ, ʧʦʩʨʝʜʩʪʚʦʤ ʂʘʥʮʝʣʘʨʠʿʝ ʟʘ ʩʘʨʘʜˁʫ ʩʘ 

ʮʠʚʠʣʥʠʤ ʜʨʫʰʪʚʦʤ ʫʧʫ˂ʝʥʘ ʩʫ 44 ʧʦʟʠʚʘ ʟʘ ʢʦʥʩʫʣʪʘʮʠʿʝ ʠ 

ʿʘʚʥʝ ʨʘʩʧʨʘʚʝ ʢʦʿʝ ʩʫ ʩʧʨʦʚʝʜʝʥʝ ʫ ʦʢʚʠʨʫ ʧʨʦʮʝʩʘ ʧʨʠʧʨʝʤʝ 

ʧʨʦʧʠʩʘ ʠ ʜʦʢʫʤʝʥʘʪʘ ʿʘʚʥʠʭ ʧʦʣʠʪʠʢʘ, ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ ʟʥʘʯʘʿ 

ʧʦʤʘʢ ʩ ʦʙʟʠʨʦʤ ʜʘ ʿʝ ʟʘ 2018. ʛʦʜʠʥʫ ʙʨʦʿ ʥʘʚʝʜʝʥʠʭ ʧʦʟʠʚʘ 

ʠʟʥʦʩʠʦ 31. ʇʦʤʝʥʫʪʠ ʧʦʟʠʚʠ ʦʙʿʘʚˀʝʥʠ ʩʫ ʥʘ ʠʥʪʝʨʥʝʪ 

ʧʨʝʟʝʥʪʘʮʠʿʠ ʂʘʥʮʝʣʘʨʠʿʝ ʠ ʟʘ ʥʘʿʚʝ˂ʠ ʙʨʦʿ ˁʠʭ ʩʫ ʩʝ ʥʘʜʣʝʞʥʠ 

ʧʨʝʜʣʘʛʘʯʠ ʦʙʨʘʪʠʣʠ ʂʘʥʮʝʣʘʨʠʿʠ ʟʘ ʧʦʜʨʰʢʫ ʫ ˁʠʭʦʚʦʤ 

ʜʠʩʪʨʠʙʫʠʨʘˁʫ ʢʘ ʟʘʠʥʪʝʨʝʩʦʚʘʥʦʿ ʿʘʚʥʦʩʪʠ, ʧʨʝ ʩʚʝʛʘ 

ʮʠʚʠʣʥʦʤ ʜʨʫʰʪʚʫ. 

 

 

ʇʨʝʧʦʨʫʢʘ 5: 

ʇʦʩʪʝʧʝʥʦ 

ʫʩʢʣʘʹʠʚʘʪʠ 

ʪʘʨʠʬʝ ʝʣʝʢʪʨʠʯʥʝ 

ʝʥʝʨʛʠʿʝ ʢʘʢʦ ʙʠ 

ʦʜʨʘʞʘʚʘʣʝ 

ʩʪʚʘʨʥʝ ʪʨʦʰʢʦʚʝ, 

ʫʢˀʫʯʫʿʫ˂ʠ 

ʪʨʦʰʢʦʚʝ 

ʥʝʦʧʭʦʜʥʦʛ 

ʦʜʨʞʘʚʘˁʘ ʠ 

ʠʥʚʝʩʪʠʮʠʿʘ ʟʘ 

ʫʥʘʧʨʝʹʝˁʝ 

ʝʥʝʨʛʝʪʩʢʝ ʤʨʝʞʝ ʠ 

ʠʩʧʫˁʘʚʘˁʝ 

ʝʢʦʣʦʰʢʠʭ 

ʩʪʘʥʜʘʨʜʘ ʠ 

ʢʣʠʤʘʪʩʢʠʭ 

ʮʠˀʝʚʘ. 

 

 

 

ɺʘʞʝ˂ʘ ʤʝʪʦʜʦʣʦʛʠʿʘ ʟʘ ʦʜʨʝʹʠʚʘˁʝ ʮʝʥʝ ʧʨʠʩʪʫʧʘ ʩʠʩʪʝʤʫ ʟʘ 

ʧʨʝʥʦʩ ʠ ʜʠʩʪʨʠʙʫʮʠʿʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʚʝ˂ ʧʨʝʜʚʠʹʘ ʜʘ ʩʝ 

ʮʝʥʘ ʧʨʠʩʪʫʧʘ ʧʨʝʥʦʩʥʦʤ ʠ ʜʠʩʪʨʠʙʫʪʠʚʥʦʤ ʩʠʩʪʝʤʫ 

ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʦʜʨʝʹʫʿʝ ʪʘʢʦ ʜʘ ʦʙʝʟʙʝʜʠ ʥʘʜʦʢʥʘʜʫ 

ʦʧʨʘʚʜʘʥʠʭ ʪʨʦʰʢʦʚʘ ʧʦʩʣʦʚʘˁʘ, ʢʘʦ ʠ ʦʜʛʦʚʘʨʘʿʫ˂ʠ ʧʦʚʨʘʪ 

ʝʬʠʢʘʩʥʦ ʫʣʦʞʝʥʠʭ ʩʨʝʜʩʪʘʚʘ ʫ ʦʙʣʘʩʪʠ ʧʨʝʥʦʩʘ ʠ 

ʜʠʩʪʨʠʙʫʮʠʿʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ ʫʧʨʘʚˀʘˁʘ 

ʜʠʩʪʨʠʙʫʪʠʚʥʠʤ ʩʠʩʪʝʤʦʤ ʢʘʢʦ ʙʠ ʩʝ ʦʙʝʟʙʝʜʠʣʘ ʢʨʘʪʢʦʨʦʯʥʘ 

ʠ ʜʫʛʦʨʦʯʥʘ ʩʠʛʫʨʥʦʩʪ ʩʥʘʙʜʝʚʘˁʘ, ʦʜʥʦʩʥʦ ʦʜʨʞʠʚʠ ʨʘʟʚʦʿ 

ʩʠʩʪʝʤʘ. ʋ ʦʢʚʠʨʫ  ʥʘʜʣʝʞʥʦʩʪʠ ʠ ʘʢʪʠʚʥʦʩʪʠ ɸʛʝʥʮʠʿʝ ʟʘ 

ʝʥʝʨʛʝʪʠʢʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʢʘʦ ʨʝʛʫʣʘʪʦʨʥʦʛ ʪʝʣʘ, ʿʝʩʪʝ ʜʘ 

ʥʘ ʦʩʥʦʚʫ ʦʙʿʝʢʪʠʚʥʦʛ ʩʘʛʣʝʜʘʚʘˁʘ ʩʚʠʭ ʝʣʝʤʝʥʘʪʘ ʢʦʿʠ ʫʪʠʯʫ 

ʥʘ ʮʝʥʫ ʧʨʠʩʪʫʧʘ ʩʠʩʪʝʤʫ ʟʘ ʧʨʝʥʦʩ ʠ ʜʠʩʪʨʠʙʫʮʠʿʫ ʝʣʝʢʪʨʠʯʥʝ 

ʝʥʝʨʛʠʿʝ, ʦʜʣʫʯʫʿʝ ʦ ʧʦʪʨʝʙʠ ʢʦʨʝʢʮʠʿʝ ʫʪʚʨʹʝʥʝ ʮʝʥʝ ʧʨʠʩʪʫʧʘ 

ʩʠʩʪʝʤʫ. ʇʨʦʩʝʯʥʘ ʮʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʢʫʧʮʝ ʢʦʿʠ 

ʠʤʘʿʫ ʧʨʘʚʦ ʥʘ ʛʘʨʘʥʪʦʚʘʥʫ ʩʥʘʙʜʝʚʘˁʝ ʧʦ ʨʝʛʫʣʠʩʘʥʠʤ ʮʝʥʘʤʘ 

(ʜʦʤʘ˂ʠʥʩʪʚʘ ʠ ʤʘʣʠ ʢʫʧʮʠ) ʿʝ 7,3 ʜʠʥʘʨʘ/ʢWh, ʙʝʟ ʧʦʨʝʟʘ ʠ 

ʥʘʢʥʘʜʘ, ʠ ʟʘ 3,9% ʿʝ ʚʠʰʘ ʦʜ ʪʨʝʥʫʪʥʝ ʧʨʦʩʝʯʥʝ ʮʝʥʝ. ʅʦʚʘ 

ʮʝʥʘ ʟʘ ʛʘʨʘʥʪʦʚʘʥʦ ʩʥʘʙʜʝʚʘˁʝ ʩʝ ʧʨʠʤʝˁʫʿʝ ʦʜ 1. ʜʝʮʝʤʙʨʘ 

2019. ʛʦʜʠʥʝ.  
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ʌʠʥʘʣʠʟʠʨʘʪʠ 

ʨʘʟʜʚʘʿʘˁʝ 

ʝʥʝʨʛʝʪʩʢʠʭ 

ʧʨʝʜʫʟʝ˂ʘ ʫ 

ʜʨʞʘʚʥʦʤ 

ʚʣʘʩʥʠʰʪʚʫ: 

- ʫ ʧʦʪʧʫʥʦʩʪʠ 

ʩʧʨʦʚʝʩʪʠ ʜʫʛʦ 

ʦʜʣʘʛʘʥʦ 

ʨʘʟʜʚʘʿʘˁʝ 

ʉʨʙʠʿʘʛʘʩʘ ʠ 

ɽʣʝʢʪʨʦʤʨʝʞʝ 

ʉʨʙʠʿʝ (ɽʄʉ), 

- ʜʦʚʨʰʠʪʠ 

ʬʫʥʢʮʠʦʥʘʣʥʦ 

ʨʘʟʜʚʘʿʘˁʝ 

ɽʣʝʢʪʨʦʧʨʠʚʨʝʜʝ 

ʉʨʙʠʿʝ (ɽʇʉ-ʘ) ʥʘ 

ʦʜʛʦʚʘʨʘʿʫ˂ʠ 

ʥʘʯʠʥ, 

- ʆʤʦʛʫ˂ʠʪʠ ʪʨʝ˂ʦʿ 

ʩʪʨʘʥʠ ʧʨʠʩʪʫʧ 

ʛʘʩʥʦʿ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ. 

 

 

ʌʫʥʢʮʠʦʥʘʣʥʦ ʨʘʟʜʚʘʿʘˁʝ ʦʧʝʨʘʪʦʨʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ 

ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ (ɽʄʉ) ʿʝ ʟʘʚʨʰʝʥʦ. ɸɼ ɽʄʉ ʿʝ 

ʩʝʨʪʠʬʠʢʦʚʘʥ, ʢʘʦ ʦʧʝʨʘʪʦʨ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ, ʦʜ ʩʪʨʘʥʝ 

ɸʛʝʥʮʠʿʝ ʟʘ ʝʥʝʨʛʝʪʠʢʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʿʦʰ ʦʜ 2017. ʛʦʜʠʥʝ, 

ʫ ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ ɿʘʢʦʥʘ ʦ ʝʥʝʨʛʝʪʠʮʠ. 

ʇʨʘʚʥʦ ʨʘʟʜʚʘʿʘˁʝ ʝʥʝʨʛʝʪʩʢʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ ʦʙʣʘʩʪʠ 

ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʿʝ ʦʢʦʥʯʘʥʦ. ɿʘʚʨʰʝʥʦ ʿʝ ʧʨʘʚʥʦ 

ʨʘʟʜʚʘʿʘˁʝ ɱʇ ɽʇʉ ʠ ʆɼʉ ɽʇʉ ɼʠʩʪʨʠʙʫʮʠʿʘ, ʘ ʰʪʦ ʩʝ ʪʠʯʝ 

ʬʫʥʢʮʠʦʥʘʣʥʦʛ ʨʘʟʜʚʘʿʘˁʘ ɱʇ ɽʇʉ ʿʝ ʜʦʥʝʦ ʩʪʘʪʫʪ, ʘ 

ʦʩʥʠʚʘʯʢʠ ʘʢʪ ʆɼʉ ɽʇʉ ɼʠʩʪʨʠʙʫʮʠʿʘ ʿʝ ʫʩʢʣʘʹʝʥ ʠ ʫʩʚʦʿʝʥ. 

ʂʘʜʘ ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʜʘ ʩʘʛʣʘʩʥʦʩʪ ʥʘ ʦʚʘʿ ʜʦʢʫʤʝʥʪ, 

ʠ ʢʘʜʘ ʦʥ ʩʪʫʧʠ ʥʘ ʩʥʘʛʫ, ʩʪʚʦʨʠ˂ʝ ʩʝ ʫʩʣʦʚʠ ʟʘ ʧʦʪʧʫʥʦ ʧʨʘʚʥʦ 

ʠ ʬʫʥʢʮʠʦʥʘʣʥʦ ʨʘʟʜʚʘʿʘˁʝ ʦʧʝʨʘʪʝʨʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ 

ʩʠʩʪʝʤʘ. 

ɱʇ ʉʈɹʀɱɸɻɸʉ ʿʝ ʫ ʧʨʦʪʝʢʣʦʤ ʧʝʨʠʦʜʫ ʥʘʩʪʘʚʠʦ 

ʢʦʥʪʠʥʫʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʩʧʨʦʚʦʹʝˁʫ ʨʘʟʜʚʘʿʘˁʘ 

ʝʥʝʨʛʝʪʩʢʠʭ ʜʝʣʘʪʥʦʩʪʠ ʫ ʩʤʠʩʣʫ ʩʪʚʘʨʘˁʘ ʧʦʩʣʦʚʥʦ 

ʬʠʥʘʥʩʠʿʩʢʠʭ ʠ ʪʝʭʥʠʯʢʠʭ ʧʨʝʜʫʩʣʦʚʘ ʟʘ ʬʫʥʢʮʠʦʥʘʣʥʦ ʠ 

ʦʜʨʞʠʚʦ ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʨʘʟʜʚʦʿʝʥʠʭ ʝʥʝʨʛʝʪʩʢʠʭ ʩʫʙʿʝʢʘʪʘ ʫ 

ʫʩʣʦʚʠʤʘ ʦʪʚʦʨʝʥʦʛ ʪʨʞʠʰʪʘ, ʩʚʝ ʫ ʩʢʣʘʜʫ ʩʘ ʦʜʣʫʢʘʤʘ ʠ 

ʧʨʝʧʦʨʫʢʘʤʘ ʄʝʹʫʥʘʨʦʜʥʦʛ ʄʦʥʝʪʘʨʥʦʛ ʌʦʥʜʘ ʠ ʉʚʝʪʩʢʝ 

ʙʘʥʢʝ, ɿʘʢˀʫʯʮʠʤʘ ʀʇɸ 2013 ʢʦʥʩʫʣʪʘʥʪʘ ʟʘ ʪʝʭʥʠʯʢʫ ʧʦʤʦ˂, 

ʢʘʦ ʠ ʉʝʢʨʝʪʘʨʠʿʘʪʘ ɽʥʝʨʛʝʪʩʢʝ ʟʘʿʝʜʥʠʮʝ (ʟʘʭʪʝʚ ʟʘ ʩʠʩʪʝʤʦʤ 

ʪʝʣʝʤʝʪʨʠʿʝ). 

ʋ ʪʦʤ ʩʤʠʩʣʫ, ɱʇ ʉʈɹʀɱɸɻɸʉ ʿʝ ʫ ʧʦʩʪʫʧʢʫ ʥʘʙʘʚʢʝ ʩʠʩʪʝʤʘ 

ʪʝʣʝʤʝʪʨʠʿʝ ʠ ʧʦʪʨʝʙʥʝ ʤʝʨʥʝ ʧʣʘʪʬʦʨʤʝ. ʋ ʩʘʨʘʜˁʠ ʩʘ 

ʄʠʥʠʩʪʘʨʩʪʚʦʤ ʨʫʜʘʨʩʪʚʘ ʠ ʝʥʝʨʛʝʪʠʢʝ, ʄʠʥʠʩʪʘʨʩʪʚʦʤ ʟʘ 

ʝʚʨʦʧʩʢʝ ʠʥʪʝʛʨʘʮʠʿʝ ʠ ɼʝʣʝʛʘʮʠʿʦʤ ɽʋ ʫ ʉʨʙʠʿʠ, ʢʨʦʟ 

ʤʝʭʘʥʠʟʘʤ ʥʝʘʣʦʮʠʨʘʥʠʭ ʀʇɸ ʩʨʝʜʩʪʘʚʘ,  ʫ ʪʦʢʫ ʩʫ ʨʘʟʛʦʚʦʨʠ 

ʦ ʤʦʛʫ˂ʥʦʩʪʠ ʦʙʝʟʙʝʹʠʚʘˁʘ ʬʠʥʘʥʩʠʨʘˁʘ ʠʥʪʝʨʚʝʥʮʠʿʝ: 

"Metering equipment for TSO Srbijagasñ ʠ "Code Operation 

Platformñ ʠʟ ʥʝʘʣʦʮʠʨʘʥʠʭ ʀʇɸ ʩʨʝʜʩʪʘʚʘ. 

ʆʜ 1. ʦʢʪʦʙʨʘ 2019. ʛʦʜʠʥʝ, ʦʧʝʨʘʪʝʨ ʪʨʘʥʩʧʦʨʪʥʦʛ ʩʠʩʪʝʤʘ 

Ăʊʨʘʥʩʧʦʨʪʛʘʩ ʉʨʙʠʿʘñ ʨʘʜʠ ʩʘʤʦʩʪʘʣʥʦ ʩʘ ʚʠʰʝ ʦʜ 250 

ʟʘʧʦʩʣʝʥʠʭ. ʆʧʝʨʘʪʝʨ ʪʨʘʥʩʧʦʨʪʥʦʛ ʩʠʩʪʝʤʘ Ăʊʨʘʥʩʧʦʨʪʛʘʩ 

ʉʨʙʠʿʘñ ʠʟʚʨʰʠʦ ʿʝ ʜʠʩʣʦʢʘʮʠʿʫ ʟʘʧʦʩʣʝʥʠʭ ʢʦʿʠ ʦʙʘʚˀʘʿʫ 

ʧʦʩʣʦʚʝ ʪʨʘʥʩʧʦʨʪʘ ʠ ʫʧʨʘʚˀʘˁʘ ʪʨʘʥʩʧʦʨʪʥʠʤ ʩʠʩʪʝʤʦʤ ʥʘ 

ʥʦʚʫ ʣʦʢʘʮʠʿʫ, ʦʜʥʦʩʥʦ ʥʘ ʣʦʢʘʮʠʿʫ ʩʝʜʠʰʪʘ ʢʦʤʧʘʥʠʿʝ. 
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ʋ ʪʦʢʫ ʿʝ ʨʝʛʫʣʠʩʘˁʝ ʧʦʩʣʦʚʥʠʭ ʦʜʥʦʩʘ ʠʟʤʝʹʫ ɱʇ 

Ăʉʨʙʠʿʘʛʘʩñ ʠ Ăʊʨʘʥʩʧʦʨʪʛʘʩ ʉʨʙʠʿʘñ. ʇʦʪʧʠʩʘʥ ʿʝ ʋʛʦʚʦʨ ʦ 

ʟʘʢʫʧʫ ʢʘʧʘʮʠʪʝʪʘ ʥʘ ʛʦʜʠʰˁʝʤ ʠ ʤʝʩʝʯʥʦʤ ʥʠʚʦʫ, ʢʘʦ ʠ 

ʋʛʦʚʦʨ ʦ ʟʘʢʫʧʫ ʢʦʿʠʤ ʩʝ ʫʨʝʹʫʿʝ ʟʘʢʫʧ ʠʤʦʚʠʥʝ ʨʘʜʠ ʦʙʘʚˀʘˁʘ 

ʜʝʣʘʪʥʦʩʪʠ ʪʨʘʥʩʧʦʨʪʥʦʛ ʩʠʩʪʝʤʘ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ. 

ʋ ʧʨʠʧʨʝʤʠ ʿʝ ʋʛʦʚʦʨ ʦ ʠʩʧʦʨʫʮʠ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʟʘ ʧʦʪʨʝʙʝ 

ʪʨʘʥʩʧʦʨʪʥʦʛ ʩʠʩʪʝʤʘ. 

ʇʨʝʜʩʪʦʿʠ ʜʘˀʝ ʫʩʘʛʣʘʰʘʚʘˁʝ ʠ ʧʨʠʧʨʝʤʘ ʥʠʟʘ ʘʢʘʪʘ 

ʧʦʪʨʝʙʥʠʭ ʟʘ ʦʧʝʨʘʪʠʚʥʠ ʨʘʜ ʥʦʚʠʭ ʢʦʤʧʘʥʠʿʘ. 

ʇʨʝʧʦʨʫʢʘ 6: 

ɿʥʘʯʘʿʥʦ ʧʦʚʝ˂ʘʪʠ 

ʬʠʥʘʥʩʠʨʘˁʝ ʠ 

ʩʧʨʦʚʦʹʝˁʝ 

ʘʢʪʠʚʥʠʭ ʤʝʨʘ ʥʘ 

ʪʨʞʠʰʪʫ ʨʘʜʘ 

ʧʨʠʣʘʛʦʹʝʥʠʭ 

ʧʦʪʨʝʙʘʤʘ 

ʥʝʟʘʧʦʩʣʝʥʠʭ, 

ʧʦʩʝʙʥʦ ʞʝʥʘ, 

ʤʣʘʜʠʭ, 

ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʦʥʝ 

ʢʦʿʠ ʩʫ ʚʠʩʦʢʦ 

ʢʚʘʣʠʬʠʢʦʚʘʥʠ. 

 

ʋʩʚʦʿʠʪʠ ʤʝʨʝ ʟʘ 

ʧʦʜʩʪʠʮʘˁʝ 

ʬʦʨʤʘʣʠʟʘʮʠʿʝ 

ʨʘʜʘ ʫ 

ʥʝʧʦˀʦʧʨʠʚʨʝʜʥʠʤ 

ʩʝʢʪʦʨʠʤʘ. 

 

 

 

 

ʉʤʘˁʠʪʠ ʚʠʩʦʢʝ 

ʪʨʦʰʢʦʚʝ ʨʘʜʘ 

(non-wage labour 

 

ʋ 2018. ʛʦʜʠʥʠ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʤʝʨʘ ʘʢʪʠʚʥʝ ʧʦʣʠʪʠʢʝ 

ʟʘʧʦʰˀʘʚʘˁʘ ʠʟʜʚʦʿʝʥʦ ʿʝ 3,65 ʤʠʣʠʿʘʨʜʠ ʜʠʥʘʨʘ, ʘ ʫ 2019. 

ʛʦʜʠʥʠ ʠʟʥʦʩ ʦʧʨʝʜʝˀʝʥʠʭ ʩʨʝʜʩʪʘʚʘ ʿʝ ʫʚʝ˂ʘʥ ʠ ʠʟʥʦʩʠʦ ʿʝ 4 

ʤʠʣʠʿʘʨʜʝ ʜʠʥʘʨʘ. ʋ ɹʫ˅ʝʪʩʢʦʤ ʬʦʥʜʫ ʟʘ ʧʨʦʬʝʩʠʦʥʘʣʥʫ 

ʨʝʭʘʙʠʣʠʪʘʮʠʿʫ ʠ ʟʘʧʦʰˀʘʚʘˁʝ ʦʩʦʙʘ ʩʘ ʠʥʚʘʣʠʜʠʪʝʪʦʤ 

ʦʧʨʝʜʝˀʝʥ ʿʝ ʠʩʪʠ ʠʟʥʦʩ ʦʜ 550 ʤʠʣʠʦʥʘ ʜʠʥʘʨʘ ʫ ʦʙʝ ʛʦʜʠʥʝ. 

ʋ 2020. ʛʦʜʠʥʠ, ʟʘ ʨʝʭʘʙʠʣʠʪʘʮʠʿʫ ʤʝʨʘ ʘʢʪʠʚʥʝ ʧʦʣʠʪʠʢʝ 

ʟʘʧʦʰˀʘʚʘˁʘ ʧʨʦʿʝʢʪʦʚʘʥ ʿʝ ʠʟʥʦʩ ʦʜ 3,7 ʤʠʣʠʿʘʨʜʝ ʜʠʥʘʨʘ, 

ʢʘʦ ʠ 550 ʤʠʣʠʦʥʘ ʜʠʥʘʨʘ ʠʟ ɹʫ˅ʝʪʩʢʦʛ ʬʦʥʜʘ ʟʘ 

ʧʨʦʬʝʩʠʦʥʘʣʥʫ ʨʝʭʘʙʠʣʠʪʘʮʠʿʫ ʠ ʟʘʧʦʰˀʘʚʘˁʝ ʦʩʦʙʘ ʩʘ 

ʠʥʚʘʣʠʜʠʪʝʪʦʤ, ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ ʩʤʘˁʝˁʝ ʫ ʦʜʥʦʩʫ ʥʘ 

ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ.  

 

 

ʅʘʮʠʦʥʘʣʥʠ ʧʨʦʛʨʘʤ ʟʘ ʩʫʟʙʠʿʘˁʝ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ ʫ ʉʨʙʠʿʠ 

2019. ʠ 2020. ʛʦʜʠʥʠ ʠ ʧʨʘʪʝ˂ʠ ɸʢʮʠʦʥʠ ʧʣʘʥ ʧʨʝʜʚʠʹʘʿʫ 

ʰʠʨʝˁʝ ʦʙʫʭʚʘʪʘ ɿʘʢʦʥʘ ʦ ʧʦʿʝʜʥʦʩʪʘʚˀʝʥʦʤ ʟʘʧʦʰˀʘʚʘˁʫ ʫ 

ʩʝʟʦʥʩʢʠʤ ʘʢʪʠʚʥʦʩʪʠʤʘ ʠ ʥʘ ʜʨʫʛʝ ʜʝʣʘʪʥʦʩʪʠ - ʫʩʣʫʛʝ 

ʧʦʜʨʰʢʝ ʫ ʢʫ˂ʠ. ʎʠˀ ʿʝ ʧʦʿʝʜʥʦʩʪʘʚʠʪʠ ʟʘʜʘʪʢʝ ʦʩʦʙˀʘ ʟʘ 

ʧʦʤʦ˂ ʫ ʢʫ˂ʠ ʢʦʿʠ ʩʫ ʦʛʨʘʥʠʯʝʥʦʛ ʪʨʘʿʘˁʘ, ʢʘʢʦ ʙʠ ʩʝ ʫʢˀʫʯʠʣʠ 

ʫ ʣʝʛʘʣʥʝ ʪʦʢʦʚʝ ʠ ʢʘʢʦ ʙʠ ʩʝ ʧʦʿʝʜʥʦʩʪʘʚʠʣʦ ʧʣʘ˂ʘˁʝ ʧʦʨʝʟʘ ʠ 

ʜʦʧʨʠʥʦʩʘ, ʠ ʥʘʯʠʥ ʘʥʛʘʞʦʚʘˁʘ, ʢʘʦ ʠ ʦʩʠʛʫʨʘʣʘ ʧʨʘʚʘ 

ʟʘʧʦʩʣʝʥʠʭ ʫ ʩʢʣʘʜʫ ʩʘ ʤʝʹʫʥʘʨʦʜʥʠʤ ʩʪʘʥʜʘʨʜʠʤʘ (ʨʦʢ 

ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ: ʪʨʝ˂ʠ ʢʚʘʨʪʘʣ 2020. ʛʦʜʠʥʝ). 

 

ʄʠʥʠʤʘʣʥʘ ʮʝʥʘ ʨʘʜʘ ʟʘ ʧʝʨʠʦʜ ʿʘʥʫʘʨ - ʜʝʮʝʤʙʘʨ 2020. ʛʦʜʠʥʝ 

ʿʝ ʧʦʚʝ˂ʘʥʘ ʠ ʠʟʥʦʩʠ 172,54 ʜʠʥʘʨʘ (ʥʝʪʦ) ʧʦ ʨʘʜʥʦʤ ʩʘʪʫ. 

ʆʜʣʫʢʫ ʿʝ ɺʣʘʜʘ ʫʩʚʦʿʠʣʘ ʫ ʩʝʧʪʝʤʙʨʫ 2019. ʛʦʜʠʥʝ. 
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cost) ʟʘ ʧʦʩʣʦʚʝ 

ʢʦʿʠ ʩʝ ʥʘʣʘʟʝ ʫ 

ʥʠʞʠʤ ʥʠʚʦʠʤʘ 

ʜʠʩʪʨʠʙʫʮʠʿʝ 

ʧʣʘʪʘ. 

 

ʇʨʝʜʣʦʞʝʥʝ ʠʟʤʝʥʝ ɿʘʢʦʥʘ ʦ ʧʦʨʝʟʫ ʥʘ ʜʦʭʦʜʘʢ ʛʨʘʹʘʥʘ ʠ 

ɿʘʢʦʥʘ ʦ ʦʙʘʚʝʟʥʠʤ ʜʦʧʨʠʥʦʩʠʤʘ ʩʦʮʠʿʘʣʥʦʛ ʦʩʠʛʫʨʘˁʘ (ʢʦʿʠ 

ʿʝ ɺʣʘʜʘ ʫʩʚʦʿʠʣʘ 31. ʦʢʪʦʙʨʘ 2019. ʛʦʜʠʥʝ) ʦʜʥʦʩʝ ʩʝ ʥʘ: 

ʧʦʚʝ˂ʘˁʝ ʥʝʦʧʦʨʝʟʠʚʦʛ ʠʟʥʦʩʘ ʦʜ ʟʘʨʘʜʘ ʩʘ 15.300 ʥʘ 16.300 

ʜʠʥʘʨʘ ʤʝʩʝʯʥʦ (ʪʦ ʟʥʘʯʠ ʜʘ ʩʝ ʦʩʥʦʚʠʮʘ ʧʦʨʝʟʘ ʥʘ ʜʦʭʦʜʘʢ ʠ 

ʠʟʥʦʩ ʧʦʨʝʟʘ ʧʦ ʪʦʿ ʦʩʥʦʚʠ ʩʤʘˁʫʿʫ, ʧʨʫʞʘʿʫ˂ʠ ʪʘʢʦ ʤʘˁʝ 

ʬʠʩʢʘʣʥʦ ʦʧʪʝʨʝ˂ʝˁʝ ʜʦʭʦʪʢʘ ʢʦʿʠ ʩʫ ʦʩʪʚʘʨʠʚʘʣʠ ʧʦʿʝʜʠʥʮʠ 

ʥʘ ʦʩʥʦʚʫ ʨʘʜʘ) ʠ ʩʪʦʧʝ ʜʦʧʨʠʥʦʩʘ ʟʘ ʧʝʥʟʠʿʩʢʦ ʠ ʠʥʚʘʣʠʜʩʢʦ 

ʦʩʠʛʫʨʘˁʝ, ʩʘ 26% ʥʘ 25,5%, ʘ ʙʠ˂ʝ ʥʘ ʩʥʘʟʠ ʦʜ ʧʦʯʝʪʢʘ 2020. 

ʛʦʜʠʥʝ. 

III. ʄɸʂʈʆɽʂʆʅʆʄʉʂʀ ʆʂɺʀʈ 

3.1. ʇʈʆʎɽʅɽ ʄɽɫʋʅɸʈʆɼʅʆɻ ɽʂʆʅʆʄʉʂʆɻ ʆʂʈʋɾɽɳɸ 

ɱʝʩʝˁʝ ʧʨʦʿʝʢʮʠʿʝ ʨʝʣʝʚʘʥʪʥʠʭ ʤʝʹʫʥʘʨʦʜʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʫʢʘʟʫʿʫ ʥʘ ʤʘʪʝʨʠʿʘʣʠʟʘʮʠʿʫ 

ʥʝʛʘʪʠʚʥʠʭ ʨʠʟʠʢʘ ʠʜʝʥʪʠʬʠʢʦʚʘʥʠʭ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ. ɽʚʨʦʧʩʢʘ ʝʢʦʥʦʤʠʿʘ ʪʦʢʦʤ 

ʧʨʚʝ ʧʦʣʦʚʠʥʝ 2019. ʛʦʜʠʥʝ ʙʝʣʝʞʠ ʫʩʧʦʨʝʥ ʨʘʩʪ, ʜʦʢ ʥʘʿʥʦʚʠʿʠ ʧʦʢʘʟʘʪʝˀʠ ʫʢʘʟʫʿʫ ʜʘ ˂ʝ 

ʦʧʦʨʘʚʘʢ, ʢʦʿʠ ʿʝ ʙʠʦ ʧʨʝʜʚʠʹʝʥ ʟʘ ʜʨʫʛʫ ʧʦʣʦʚʠʥʫ 2019. ʛʦʜʠʥʝ, ʧʦʯʝʪʠ ʢʘʩʥʠʿʝ. ʊʨʛʦʚʠʥʩʢʝ 

ʪʝʥʟʠʿʝ ʠʟʤʝʹʫ ʧʦʿʝʜʠʥʠʭ ʟʝʤʘˀʘ ʠ ʤʦʛʫ˂ʘ ʝʩʢʘʣʘʮʠʿʘ ʧʨʦʪʝʢʮʠʦʥʠʟʤʘ, ʛʝʦʧʦʣʠʪʠʯʢʘ 

ʥʝʩʪʘʙʠʣʥʦʩʪ ʫʩʣʝʜ ʥʝʨʝʰʝʥʠʭ ʫʥʫʪʨʘʰˁʠʭ ʧʠʪʘˁʘ ʫ ʥʝʢʠʤ ʦʜ ʟʝʤʘˀʘ ʫ ʨʘʟʚʦʿʫ, ʢʘʦ ʠ 

ʧʨʦʜʫʞʝʥʝ ʥʝʠʟʚʝʩʥʦʩʪʠ ʫ ʚʝʟʠ ʩʘ ɹʨʝʛʟʠʪʦʤ ʠʤʘʣʠ ʩʫ ʟʘ ʧʦʩʣʝʜʠʮʫ ʨʝʚʠʜʠʨʘˁʝ ʛʦʜʠʰˁʠʭ 

ʩʪʦʧʘ ʨʘʩʪʘ ʥʘʥʠʞʝ ʠ ʫ ʨʘʟʚʠʿʝʥʠʤ ʟʝʤˀʘʤʘ ʠ ʫ ʟʝʤˀʘʤʘ ʫ ʫʩʧʦʥʫ. ʆʚʦ ʿʝ ʧʨʘ˂ʝʥʦ 

ʩʤʘˁʝˁʝʤ ʧʨʦʩʪʦʨʘ ʟʘ ʧʦʙʦˀʰʘˁʝ ʠʟʛʣʝʜʘ ʙʫʜʫ˂ʠ ʜʘ ʪʨʛʦʚʠʥʩʢʠ ʪʨʦʰʢʦʚʠ ʨʘʩʪʫ ʢʘʦ ʠ ʜʘ 

ʩʝ ʧʨʝʜʣʦʞʝʥʝ ʨʝʬʦʨʤʝ ʥʝ ʩʧʨʦʚʦʜʝ ʧʦʞʝˀʥʦʤ ʜʠʥʘʤʠʢʦʤ. ʀʘʢʦ ʬʠʥʘʥʩʠʿʩʢʘ ʪʨʞʠʰʪʘ ʫ 

ʨʘʟʚʠʿʝʥʠʤ ʟʝʤˀʘʤʘ ʦʩʪʘʿʫ ʘʢʦʤʦʜʘʪʠʚʥʘ, ʫ ʩʣʫʯʘʿʫ ʜʘˀʝʛ ʠʥʪʝʥʟʠʚʠʨʘˁʘ ʥʝʛʘʪʠʚʥʠʭ 

ʪʨʛʦʚʠʥʩʢʠʭ ʤʝʨʘ ʠʣʠ ʪʨʞʠʰʥʠʭ ʰʦʢʦʚʘ, ʤʦʞʝ ʜʦ˂ʠ ʜʦ ʧʦʚʝ˂ʘˁʘ ʥʝʠʟʚʝʩʥʦʩʪʠ ʥʘ 

ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ. ʆʚʦ ʙʠ ʫʟ ʩʥʘʞʘʥ ʦʜʛʦʚʦʨ ʉʘʚʝʟʥʠʭ ʨʝʟʝʨʚʠ ʉɸɼ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: 

ʌɽɼ) ʠ ʦʩʝʪˀʠʚʦʩʪ ʬʠʥʘʥʩʠʿʩʢʠʭ ʪʨʞʠʰʪʘ ʫʪʠʮʘʣʦ ʥʘ ʧʘʨʠʪʝʪe ʩʚʝʪʩʢʠʭ ʚʘʣʫʪʘ, ʦʙʠʤ 

ʢʘʧʠʪʘʣʥʠʭ ʧʨʠʣʠʚʘ ʢʘʦ ʠ ʥʠʚʦʝ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ʟʝʤˀʘʤʘ ʫ ʫʩʧʦʥʫ. ɻʣʦʙʘʣʥʠ ʦʧʦʨʘʚʘʢ ʫ 

ʧʨʝʪʭʦʜʥʠʭ ʥʝʢʦʣʠʢʦ ʛʦʜʠʥʘ ʜʦʧʨʠʥʝʦ ʿʝ ʧʦʙʦˀʰʘˁʫ ʪʨʞʠʰʪʘ ʨʘʜʘ ʢʨʦʟ ʨʘʩʪ ʟʘʨʘʜʘ ʠ 

ʟʘʧʦʩʣʝʥʦʩʪʠ, ʿʘʯʘˁʫ ʧʣʘʪʥʦʙʠʣʘʥʩʥʠʭ ʧʦʟʠʮʠʿʘ ʘʣʠ ʿʝ ʠ ʧʨʦʰʠʨʠʦ ʧʨʦʩʪʦʨ ʟʘ ʠʟʛʨʘʜˁʫ 

ʤʝʭʘʥʠʟʘʤʘ ʟʘʰʪʠʪʝ ʦʜ ʥʝʧʨʝʜʚʠʹʝʥʠʭ ʰʦʢʦʚʘ. ʀʧʘʢ, ʜʘ ʙʠ ʩʝ ʦʩʠʛʫʨʘʦ ʩʥʘʞʥʠʿʠ ʨʘʩʪ ʠ 

ʛʣʦʙʘʣʥʘ ʝʢʩʧʘʥʟʠʿʘ, ʥʝʦʧʭʦʜʥʦ ʿʝ ʜʦʩʣʝʜʥʦ ʧʨʠʤʝˁʠʚʘʪʠ ʘʜʝʢʚʘʪʥʝ ʤʝʨʝ ʠ ʩʧʨʦʚʦʜʠʪʠ 

ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ. ʌʠʩʢʘʣʥʘ ʠ ʤʦʥʝʪʘʨʥʘ ʧʦʣʠʪʠʢʘ ʙʠ ʪʨʝʙʘʣʦ ʜʘ ʙʫʜʫ ʢʘʣʠʙʨʠʨʘʥʝ ʪʘʢʦ 

ʜʘ ʦʙʝʟʙʝʜʝ ʥʠʩʢʫ, ʩʪʘʙʠʣʥʫ ʠ ʧʨʝʜʚʠʜʠʚʫ ʠʥʬʣʘʮʠʿʫ ʠ ʧʨʫʞʝ ʧʦʜʨʰʢʫ ʧʨʦʠʟʚʦʜˁʠ ʙʝʟ 

ʫʛʨʦʞʘʚʘˁʘ ʧʫʪʘˁʝ ʿʘʚʥʦʛ ʜʫʛʘ. 

ʇʨʝʤʘ ʘʥʘʣʠʟʘʤʘ ʄʄʌ ʛʣʦʙʘʣʥʘ ʝʢʦʥʦʤʩʢʘ ʘʢʪʠʚʥʦʩʪ ʿʝ ʫʩʧʦʨʠʣʘ, ʙʫʜʫ˂ʠ ʜʘ ʿʝ ʟʘ 2019. 

ʛʦʜʠʥʫ ʨʘʩʪ ʨʝʚʠʜʠʨʘʥ ʥʘʥʠʞʝ ʩʘ 3,3% ʫ ʘʧʨʠʣʩʢʦʿ ʧʨʦʿʝʢʮʠʿʠ ʥʘ ʘʢʪʫʝʣʥʠʭ 3,0%. ʆʚʦ ʿʝ 

ʥʘʿʥʠʞʠ ʨʘʩʪ ʿʦʰ ʦʜ ʛʣʦʙʘʣʥʝ ʝʢʦʥʦʤʩʢʝ ʢʨʠʟʝ. ʊʘʢʦʹʝ, ʥʦʚʦʤ ʩʪʦʧʦʤ ʦʜ 3,4% ʟʘ 2020. 

ʛʦʜʠʥʫ ʦʯʝʢʠʚʘˁʘ ʩʫ ʫʙʣʘʞʝʥʘ ʟʘ 0,2 ʧ.ʧ. ʆʚʘʢʚʘ ʢʨʝʪʘˁʘ ʧʦʩʣʝʜʠʮʘ ʩʫ ʨʘʩʪʫ˂ʠʭ 

ʪʨʛʦʚʠʥʩʢʠʭ ʙʘʨʠʿʝʨʘ, ʠʟʨʘʞʝʥʠʭ ʥʝʠʟʚʝʩʥʦʩʪʠ ʫ ʪʨʛʦʚʠʥʠ ʠ ʛʝʦʧʦʣʠʪʠʮʠ, ʧʦʿʝʜʠʥʘʯʥʠʭ 

ʬʘʢʪʦʨʘ ʢʦʿʠ ʩʪʚʘʨʘʿʫ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʥʝʩʪʘʙʠʣʥʦʩʪʠ ʠ ʩʪʨʫʢʪʫʨʥʠʭ ʬʘʢʪʦʨʘ ʧʦʧʫʪ ʥʠʩʢʦʛ 

ʨʘʩʪʘ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ ʠ ʩʪʘʨʝˁʘ ʩʪʘʥʦʚʥʠʰʪʚʘ ʫ ʨʘʟʚʠʿʝʥʠʤ ʟʝʤˀʘʤʘ. ʋʟʨʦʮʠ ʩʧʦʨʠʿʝʛ 

ʨʘʩʪʘ ʤʦʛʫ ʩʝ ʧʦʪʨʘʞʠʪʠ ʠ ʫ ʥʘʛʣʦʤ ʠ ʰʠʨʦʢʦ ʨʘʩʧʨʦʩʪʨʘˁʝʥʦʤ ʫʩʧʦʨʘʚʘˁʫ ʧʨʝʨʘʹʠʚʘʯʢʝ 
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ʠʥʜʫʩʪʨʠʿʝ, ʥʘʨʦʯʠʪʦ ʧʨʦʠʟʚʦʜˁʝ ʘʫʪʦʤʦʙʠʣʘ, ʢʘʦ ʠ ʥʠʞʠʤ ʠʥʚʝʩʪʠʮʠʿʘʤʘ ʠ ʤʘˁʦʤ 

ʪʨʘʞˁʦʤ ʟʘ ʢʘʧʠʪʘʣʥʠʤ ʜʦʙʨʠʤʘ ʫʩʣʝʜ ʥʘʤʝʪʥʫʪʠʭ ʪʨʛʦʚʠʥʩʢʠʭ ʪʘʨʠʬʘ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, 

ʧʦʜʩʪʠʮʘʿʫ ʛʣʦʙʘʣʥʦʛ ʨʘʩʪʘ ʜʦʧʨʠʥʝʦ ʿʝ ʨʘʩʪ ʩʝʢʪʦʨʘ ʫʩʣʫʛʘ, ʢʦʿʠ ʿʝ ʦʯʫʚʘʦ ʪʨʞʠʰʪʝ ʨʘʜʥʝ 

ʩʥʘʛʝ ʠ ʨʘʩʪ ʟʘʨʘʜʘ. ɹʠʪʥʦ ʿʝ ʠʩʪʘ˂ʠ ʜʘ ʿʝ ʥʠʟʘʢ ʛʣʦʙʘʣʥʠ ʨʘʩʪ ʨʝʛʠʩʪʨʦʚʘʥ ʪʦʢʦʤ ʟʥʘʯʘʿʥʦ 

ʨʝʣʘʢʩʠʨʘʥʝ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ʢʘʢʦ ʫ ʨʘʟʚʠʿʝʥʠʤ ʟʝʤˀʘʤʘ, ʪʘʢʦ ʠ ʫ ʟʝʤˀʘʤʘ ʫ ʫʩʧʦʥʫ. 

ʈʘʟʚʠʿʝʥʝ ʝʢʦʥʦʤʠʿʝ ʩʚʦʿʠʤ ʩʧʦʨʠʿʠʤ ʨʘʩʪʦʤ ʥʘʩʪʘʚˀʘʿʫ ʜʘ ʪʝʞʝ ʜʫʛʦʨʦʯʥʦʤ ʧʦʪʝʥʮʠʿʘʣʫ. 

ʈʘʩʪ ʫ ʟʝʤˀʘʤʘ ʫ ʨʘʟʚʦʿʫ ʦʩʪʘʿʝ ʩʥʘʞʘʥ ʘʣʠ ʥʝʿʝʜʥʘʢʦ ʨʘʩʧʦʜʝˀʝʥ, ʙʫʜʫ˂ʠ ʜʘ ʝʢʦʥʦʤʠʿʝ ʢʦʿʝ 

ʠʟʚʦʟʝ ʧʨʠʨʦʜʥʝ ʨʝʩʫʨʩʝ ʤʦʛʫ ʦʯʝʢʠʚʘʪʠ ʥʠʞʠ ʨʘʩʪ. ʈʠʟʠʮʠ ʦʩʪʚʘʨʝˁʘ ʧʨʦʿʝʢʮʠʿʝ ʦʩʪʘʿʫ ʠ 

ʜʘˀʝ ʠʟʨʘʞʝʥʠ. ʋʢʠʜʘˁʝ ʪʨʛʦʚʠʥʩʢʠʭ ʙʘʨʠʿʝʨʘ ʠ ʩʤʠʨʠʚʘˁʝ ʛʝʦʧʦʣʠʪʠʯʢʠʭ ʪʝʥʟʠʿʘ ʙʠ 

ʪʨʝʙʘʣʦ ʜʨʞʘʪʠ ʥʘ ʚʨʭʫ ʣʠʩʪʝ ʧʨʠʦʨʠʪʝʪʘ ʫ ʙʣʠʩʢʦʿ ʙʫʜʫ˂ʥʦʩʪʠ. ʆʩʪʚʘʨʝˁʝ ʦʚʠʭ ʮʠˀʝʚʘ ʙʠ 

ʧʦʚʝ˂ʘʣʦ ʧʦʚʝʨʝˁʝ, ʧʦʩʧʝʰʠʣʦ ʠʥʚʝʩʪʠʮʠʿʝ, ʧʦʢʨʝʥʫʣʦ ʩʪʦʧʠʨʘʥʫ ʩʚʝʪʩʢʫ ʪʨʛʦʚʠʥʫ ʠ 

ʧʨʦʠʟʚʦʜˁʫ, ʰʪʦ ʙʠ ʩʝ ʫ ʢʨʘʿˁʦʿ ʠʥʩʪʘʥʮʠ ʧʦʟʠʪʠʚʥʦ ʦʜʨʘʟʠʣʦ ʥʘ ʛʣʦʙʘʣʥʠ ʨʘʩʪ. 

ʋ ʨʘʟʚʠʿʝʥʠʤ ʝʢʦʥʦʤʠʿʘʤʘ ʨʘʩʪ ˂ʝ ʥʝʟʥʘʪʥʦ ʫʩʧʦʨʠʪʠ ʩʘ 1,7% ʫ 2019. ʛʦʜʠʥʠ ʥʘ 1,6% ʫ 

ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ. ʀʩʪʦʚʨʝʤʝʥʦ, ʦʯʝʢʠʚʘˁʘ ʟʘ ʟʝʤˀʝ ʫ ʫʩʧʦʥʫ ʩʫ ʩʧʫʰʪʝʥʘ ʟʘ 0,5 ʧ.ʧ. 

ʠ 0,2 ʧ.ʧ. ʫ 2019. ʠ 2020. ʛʦʜʠʥʠ, ʨʝʩʧʝʢʪʠʚʥʦ. ɿʘʜʨʞʘʥʦ ʿʝ ʦʯʝʢʠʚʘʥʦ ʫʙʨʟʘˁʝ ˁʠʭʦʚʝ 

ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʩʘ 3,9% ʫ 2019. ʥʘ 4,8% ʫ 2022. ʛʦʜʠʥʠ. ʇʨʠʚʨʝʜʥʠ ʨʘʩʪ ˂ʝ ʫ ʉɸɼ 

ʠʟʥʦʩʠʪʠ 2,4% ʫ 2019. ʛʦʜʠʥʠ, ʥʘʢʦʥ ʯʝʛʘ ʩʝ ʧʨʝʜʚʠʹʘ ʫʩʧʦʨʘʚʘˁʝ, ʘ ʟʘʪʠʤ ʠ ʩʪʘʛʥʘʮʠʿʘ ʧʨʝ 

ʩʚʝʛʘ ʟʙʦʛ ʝʬʝʢʪʘ ʩʣʘʙˀʝˁʘ ʬʠʩʢʘʣʥʦʛ ʩʪʠʤʫʣʫʩʘ ʠ ʧʨʝʣʘʩʢʘ ʩʘ ʝʢʩʧʘʥʟʠʚʥʝ ʬʠʩʢʘʣʥʝ 

ʧʦʣʠʪʠʢʝ ʥʘ ʥʝʫʪʨʘʣʥʫ. ɽʚʨʦʟʦʥʘ ˂ʝ ʫ 2019. ʛʦʜʠʥʠ ʟʘʙʝʣʝʞʠʪʠ ʧʦʚʝ˂ʘˁʝ ʧʨʠʚʨʝʜʥʝ 

ʘʢʪʠʚʥʦʩʪʠ ʟʘ 1,2%, ʜʦʢ ʩʝ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ ʦʯʝʢʫʿʝ ʙʣʘʛʦ ʫʙʨʟʘʚʘˁʝ ʠ ʩʪʘʙʠʣʠʟʘʮʠʿʘ ʨʘʩʪʘ 

ʫʩʣʝʜ ʥʝʰʪʦ ʚʝ˂ʝ ʝʢʩʪʝʨʥʝ ʪʨʘʞˁʝ, ʘʣʠ ʫʟ ʤʦʛʫ˂ʝ ʨʠʟʠʢʝ ʠʟʘʟʚʘʥʝ ʪʨʛʦʚʠʥʩʢʠʤ ʤʝʨʘʤʘ ʠ 

ɹʨʝʛʟʠʪʦʤ. 

ɸʟʠʿʩʢʝ ʟʝʤˀʝ ʫ ʨʘʟʚʦʿʫ ʦʩʪʘʿʫ ʛʣʘʚʥʠ ʧʦʢʨʝʪʘʯ ʩʚʝʪʩʢʦʛ ʝʢʦʥʦʤʩʢʦʛ ʨʘʩʪʘ, ʤʝʹʫʪʠʤ ˁʠʭʦʚ 

ʫʪʠʮʘʿ ʿʝ ʜʝʣʠʤʠʯʥʦ ʫʙʣʘʞʝʥ ʫʩʧʦʨʘʚʘˁʝʤ ʂʠʥʝ ʫʩʣʝʜ ʥʘʤʝʪʥʫʪʠʭ ʪʘʨʠʬʘ ʠ ʩʣʘʙʠʿʝ ʩʧʦˀʥʝ 

ʪʨʘʞˁʝ. ʀʘʢʦ ʿʝ ʨʘʩʪ ʈʫʩʠʿʝ ʟʘ 2019. ʛʦʜʠʥʫ ʨʝʚʠʜʠʨʘʥ ʥʘʥʠʞʝ, ʦʯʝʢʠʚʘˁʘ ʟʘ ʦʩʪʘʪʘʢ 

ʧʝʨʠʦʜʘ ʩʫ ʙʦˀʘ ʥʝʛʦ ʰʪʦ ʿʝ ʧʨʝʪʭʦʜʥʦ ʧʨʝʜʚʠʹʝʥʦ, ʘ ʩʣʠʯʥʦ ʩʝ ʤʦʞʝ ʦʯʝʢʠʚʘʪʠ ʠ ʟʘ 

ʊʫʨʩʢʫ. ʌʠʥʘʥʩʠʿʩʢʘ ʥʝʩʪʘʙʠʣʥʦʩʪ ʫ ɺʝʥʝʮʫʝʣʠ, ʧʨʦʙʣʝʤʠ ʄʝʢʩʠʢʘ ʩʘ ʠʥʚʝʩʪʠʮʠʿʘʤʘ ʠ 

ɹʨʘʟʠʣʘ ʩʘ ʩʥʘʙʜʝʚʘˁʝʤ ʨʫʜʦʤ, ʢʘʦ ʠ ʨʘʩʪʫ˂ʝ ʛʝʦʧʦʣʠʪʠʯʢʝ ʪʝʥʟʠʿʝ ʥʘ ɹʣʠʩʢʦʤ ʀʩʪʦʢʫ ʠ 

ʩʝʚʝʨʥʦʿ ɸʬʨʠʮʠ ʧʨʝʜʩʪʘʚˀʘʿʫ ʬʘʢʪʦʨʝ ʢʦʿʠ ʙʠ ʤʦʛʣʠ ʦʛʨʘʥʠʯʠʪʠ ʛʣʦʙʘʣʥʠ ʨʘʩʪ. 

ʇʨʝʤʘ ʿʝʩʝˁʠʤ ʧʨʦʮʝʥʘʤʘ ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ɽʂ) ʝʢʦʥʦʤʩʢʘ ʘʢʪʠʚʥʦʩʪ ʫ 

ʝʚʨʦʟʦʥʠ ˂ʝ ʥʘʩʪʘʚʠʪʠ ʨʘʩʪ, ʘʣʠ ʧʦ ʩʪʦʧʘʤʘ ʥʠʞʠʤ ʦʜ ʧʨʝʪʭʦʜʥʦ ʧʨʦʛʥʦʟʠʨʘʥʠʭ. ʅʘʢʦʥ 

ʧʦʚʝ˂ʘˁʘ ɹɼʇ ʫ 2019. ʛʦʜʠʥʠ ʟʘ 1,1%, ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ ˂ʝ ʫ 2020. ʠ 2021. ʛʦʜʠʥʠ ʠʟʥʦʩʠʪʠ 

ʧʦ 1,2%. ʈʘʩʪ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʝʚʨʦʟʦʥʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʜʚʠʿʘ˂ʝ ʩʝ ʫ ʫʩʣʦʚʠʤʘ 

ʥʠʩʢʝ ʠʥʬʣʘʮʠʿʝ, ʘʢʦʤʦʜʘʪʠʚʥʝ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ, ʥʝʫʪʨʘʣʥʝ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʠ ʙʣʘʛʦ 

ʧʦʟʠʪʠʚʥʦʛ ʧʨʦʠʟʚʦʜʥʦʛ ʿʘʟʘ. 

ɽʢʦʥʦʤʩʢʘ ʘʢʪʠʚʥʦʩʪ ɽʋ ʿʝ ʫʰʣʘ ʫ ʪʨʘʿʝʢʪʦʨʠʿʫ ʩʢʨʦʤʥʦʛ ʨʘʩʪʘ ʠ ʥʠʩʢʝ ʠʥʬʣʘʮʠʿʝ, ʰʪʦ ʫʟ 

ʚʠʩʦʢʫ ʥʝʠʟʚʝʩʥʦʩʪ ʠ ʩʤʘˁʝʥʫ ʧʦʜʨʰʢʫ ʝʢʩʪʝʨʥʦʛ ʦʢʨʫʞʝˁʘ ʫʪʠʯʝ ʥʘ ʩʝʢʪʦʨ ʧʨʦʠʟʚʦʜˁʝ. 

ɻʣʦʙʘʣʥʠ ʨʘʩʪ ˂ʝ ʩʝ ʦʚʝ ʛʦʜʠʥʝ ʥʘ˂ʠ ʥʘ ʧʫʪʘˁʠ ʢʦʿʘ ʩʝ ʦʙʠʯʥʦ ʚʝʟʫʿʝ ʟʘ ʧʦʯʝʪʘʢ ʨʝʮʝʩʠʿʝ. 

ʄʝʹʫʥʘʨʦʜʥʘ ʪʨʛʦʚʠʥʘ ʿʝ ʫ ʥʘʿʙʦˀʝʤ ʩʣʫʯʘʿʫ ʩʪʘʛʥʘʥʪʥʘ, ʙʫʜʫ˂ʠ ʜʘ ʩʫ ʩʝ ʧʨʝʪʭʦʜʥʦ 

ʠʜʝʥʪʠʬʠʢʦʚʘʥʠ ʨʠʟʠʮʠ ʧʦʧʫʪ ʝʩʢʘʣʘʮʠʿʝ ʪʨʛʦʚʠʥʩʢʠʭ ʪʝʥʟʠʿʘ ʠ ʛʝʦʧʦʣʠʪʠʯʢʠʭ 

ʢʦʥʬʣʠʢʘʪʘ ʤʘʪʝʨʠʿʘʣʠʟʦʚʘʣʠ, ʜʦʢ ʧʠʪʘˁʘ ɹʨʝʛʟʠʪʘ ʠ ʚʠʩʦʢʝ ʥʝʠʟʚʝʩʥʦʩʪʠ ʪʨʛʦʚʠʥʩʢʝ 

ʧʦʣʠʪʠʢʝ ʥʠʩʫ ʨʝʰʝʥʠ. ɻʣʘʚʥʠ ʠʥʜʠʢʘʪʦʨʠ ʫʢʘʟʫʿʫ ʥʘ ʪʦ ʜʘ ˂ʝ ʩʝ ʩʣʘʙʦʩʪʠ ʫ ʛʣʦʙʘʣʥʦʿ 

ʧʨʦʠʟʚʦʜˁʠ ʥʘʩʪʘʚʠʪʠ ʫ ʙʫʜʫ˂ʝʤ ʢʨʘʪʢʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ. 

ʇʨʦʿʝʢʮʠʿʘ ʨʘʩʪʘ ʝʚʨʦʟʦʥʝ ʟʘ 2020. ʛʦʜʠʥʫ ʨʝʚʠʜʠʨʘʥʘ ʿʝ ʥʘʥʠʞʝ ʟʘ 0,3 ʧ.ʧ. ʫ ʦʜʥʦʩʫ ʥʘ 

ʤʘʿʩʢʫ. ʇʦʩʝʙʥʦ ʩʫ ʟʥʘʯʘʿʥʝ ʨʝʚʠʟʠʿʝ ʧʨʦʿʝʢʮʠʿʘ ʨʘʩʪʘ ɹɼʇ ʅʝʤʘʯʢʝ ʥʘ 1,0% ʠ ʀʪʘʣʠʿʝ ʥʘ 
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0,4% ʫ 2020. ʛʦʜʠʥʠ, ʫ ʧʦʨʝʹʝˁʫ ʩʘ ʧʨʦʣʝ˂ʥʠʤ ʧʨʦʿʝʢʮʠʿʘʤʘ, ʢʦʿʝ ʩʫ ʠʟʥʦʩʠʣʝ 1,5% ʠ 0,7%, 

ʨʝʩʧʝʢʪʠʚʥʦ. ʋʩʧʦʨʘʚʘˁʝ ʅʝʤʘʯʢʝ ʧʨʠʚʨʝʜʝ ʤʦʞʝ ʩʝ ʦʙʿʘʩʥʠʪʠ ʧʘʜʦʤ ʠʟʚʦʟʘ ʧʨʝʨʘʹʠʚʘʯʢʝ 

ʠʥʜʫʩʪʨʠʿʝ, ʥʘʨʦʯʠʪʦ ʧʨʦʠʟʚʦʜʘ ʘʫʪʦʤʦʙʠʣʩʢʝ ʠʥʜʫʩʪʨʠʿʝ, ʩʧʦˀʥʦʤ ʪʨʘʞˁʦʤ ʢʦʿʘ ʿʝ ʥʠʞʘ 

ʦʜ ʦʯʝʢʠʚʘʥʝ ʠ ʥʠʩʢʠʤ ʠʥʚʝʩʪʠʮʠʿʘʤʘ ʢʦʿʝ ˂ʝ ʩʤʘˁʠʪʠ ʜʦʤʘ˂ʫ ʪʨʘʞˁʫ. ʋ ʀʪʘʣʠʿʠ ˂ʝ ʙʣʘʛʠ 

ʨʘʩʪ ʙʠʪʠ ʧʦʪʧʦʤʦʛʥʫʪ ʨʘʩʪʦʤ ʩʧʦˀʥʝ ʪʨʘʞˁʝ ʠ ʙʣʘʛʦʤ ʣʠʯʥʦʤ ʧʦʪʨʦʰˁʦʤ, ʘʣʠ ˂ʝ ʩʘ ʜʨʫʛʝ 

ʩʪʨʘʥʝ ʜʝʣʦʚʘʪʠ ʩʣʘʙʦʩʪʠ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʥʝ ʩʥʘʛʝ. 

ʆʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʜʦʧʨʠʥʦʩ ʜʦʤʘ˂ʝ ʪʨʘʞˁʝ ʨʘʩʪʫ ɹɼʇ ʝʚʨʦʟʦʥʝ ʫʩʧʦʨʠʪʠ ʩʘ 1,5 ʧ.ʧ. ʫ 2019. 

ʛʦʜʠʥʠ ʥʘ 1,3 ʧ. ʧ ʫ 2021. ʛʦʜʠʥʠ, ʧʨʝ ʩʚʝʛʘ ʫʩʣʝʜ ʩʧʦʨʠʿʝʛ ʨʘʩʪʘ ʠʥʚʝʩʪʠʮʠʿʘ. ʅʘʢʦʥ 

ʥʝʛʘʪʠʚʥʦʛ ʜʦʧʨʠʥʦʩʘ ʥʝʪʦ ʠʟʚʦʟʘ ʫ 2019. ʛʦʜʠʥʠ, ʦʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʫ ʥʘʨʝʜʥʦʤ 

ʧʨʦʿʝʢʪʦʚʘʥʦʤ ʧʝʨʠʦʜʫ ʠʤʘʪʠ ʫʛʣʘʚʥʦʤ ʥʝʫʪʨʘʣʘʥ ʜʦʧʨʠʥʦʩ. ʇʨʠʚʘʪʥʘ ʧʦʪʨʦʰˁʘ ˂ʝ ʫ 

ʥʘʨʝʜʥʝ ʜʚʝ ʛʦʜʠʥʝ ʟʘʜʨʞʘʪʠ ʥʠʚʦ ʨʘʩʪʘ ʦʜ 1,2% ʫʩʣʝʜ ʦʯʝʢʠʚʘʥʦʛ ʧʦʩʪʝʧʝʥʦʛ ʩʤʘˁʝˁʘ 

ʨʘʩʧʦʣʦʞʠʚʦʛ ʜʦʭʦʪʢʘ, ʜʦʢ ˂ʝ ʜʨʞʘʚʥʘ ʧʦʪʨʦʰˁʘ ʙʠʪʠ ʥʘ ʥʝʰʪʦ ʚʠʰʝʤ ʥʠʚʦʫ. ʇʨʝʜʚʠʹʘ 

ʩʝ ʜʘ ˂ʝ ʠʥʚʝʩʪʠʮʠʿʝ ʥʘʩʪʘʚʠʪʠ ʜʘ ʨʘʩʪʫ, ʘʣʠ ʥʝʰʪʦ ʩʧʦʨʠʿʠʤ ʪʝʤʧʦʤ ʦʜ ʦʯʝʢʠʚʘʥʦʛ (1,9% 

ʫ 2021. ʛʦʜʠʥʠ), ʫʩʣʝʜ ʩʣʘʙʠʿʝ ʜʦʤʘ˂ʝ ʪʨʘʞˁʝ ʠ ʩʤʘˁʝˁʘ ʧʨʦʬʠʪʥʠʭ ʤʘʨʞʠ. ʇʨʦʿʝʢʪʦʚʘʥʠ 

ʨʘʩʪ ʠʟʚʦʟʘ ʝʚʨʦʟʦʥʝ ˂ʝ ʙʠʪʠ ʥʠʞʠ ʦʜ ʝʢʩʪʝʨʥʝ ʪʨʘʞˁʝ ʫʩʤʝʨʝʥʝ ʥʘ ʝʚʨʦʟʦʥʫ, ʰʪʦ 

ʠʤʧʣʠʮʠʨʘ ʪʨʞʠʰʥʝ ʛʫʙʠʪʢʝ ʠ ʟʘʙʝʣʝʞʠ˂ʝ ʙʣʘʛʠ ʦʧʦʨʘʚʘʢ ʩʘ 2,1% ʫ 2020. ʛʦʜʠʥʠ ʥʘ 2,3% 

ʫ 2021. ʛʦʜʠʥʠ. ʊʘʢʦʹʝ, ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʩʝ ʦʯʝʢʫʿʝ ʩʪʘʛʥʘʮʠʿʘ ʨʝʬʝʨʝʥʪʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ 

ʠ ʥʘʩʪʘʚʘʢ ʘʢʦʤʦʜʘʪʠʚʥʝ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ɽʎɹ, ʧʘ ʿʝ ʚʝ˂ ʫ ʜʝʮʝʤʙʨʫ 2019. ʛʦʜʠʥʝ 

ʧʦʥʦʚʦ ʫʚʝʜʝʥ ʧʨʦʛʨʘʤ ʢʫʧʦʚʠʥʝ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ, ʢʘʢʦ ʙʠ ʩʝ ʠʥʬʣʘʮʠʿʘ ʜʦʚʝʣʘ ʫʥʫʪʘʨ 

ʮʠˀʘʥʦʛ ʢʦʨʠʜʦʨʘ. 

ʊʘʙʝʣʘ 1. ʄʘʢʨʦʝʢʦʥʦʤʩʢʝ ʧʨʦʿʝʢʮʠʿʝ ʟʘ ʧʦʜʨʫʯʿʝ ʝʚʨʦʟʦʥʝ, ʧʨʦʤʝʥʝ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ 

ʛʦʜʠʥʫ, % 

 ʊʨʝʥʫʪʥʘ ʧʨʦʿʝʢʮʠʿʘ 
ʇʨʝʪʭʦʜʥʘ (ʿʝʩʝˁʘ) 

ʧʨʦʿʝʢʮʠʿʘ 

 2019 2020 2021 2019 2020 

ɹɼʇ 1,1 1,2 1,2 1,2 1,5 

ʃʠʯʥʘ ʧʦʪʨʦʰˁʘ 1,1 1,2 1,2 1,3 1,5 

ɼʨʞʘʚʥʘ ʧʦʪʨʦʰˁʘ 1,6 1,5 1,3 1,4 1,3 

ɹʨʫʪʦ ʠʥʚʝʩʪʠʮʠʿʝ ʫ ʦʩʥʦʚʥʝ ʬʦʥʜʦʚʝ 4,3 2,0 1,9 2,3 2,3 

ʀʟʚʦʟ 2,4 2,1 2,3 2,3 3,0 

ʋʚʦʟ 3,2 2,6 2,7 2,8 3,3 

ɿʘʧʦʩʣʝʥʦʩʪ 1,1 0,5 0,5 0,9 0,8 

ʉʪʦʧʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ, % ʨʘʜʥʝ ʩʥʘʛʝ 7,6 7,4 7,3 7,7 7,3 

ʀʥʬʣʘʮʠʿʘ 1,2 1,2 1,3 1,4 1,4 

ɱʝʜʠʥʠʯʥʠ ʪʨʦʰʢʦʚʠ ʨʘʜʘ 2,0 1,4 1,4 1,7 1,5 

ʌʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ ʦʧʰʪʝ ʜʨʞʘʚʝ, % ɹɼʇ -0,8 -0,9 -1,0 -0,9 -0,9 

ɹʨʫʪʦ ʜʫʛ ʦʧʰʪʝ ʜʨʞʘʚʝ, % ɹɼʇ 86,4 85,1 84,1 85,8 84,3 

ʉʘʣʜʦ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ, % ɹɼʇ 3,3 3,2 3,1 3,3 3,2 

ʀʟʚʦʨ: ɽʂ, ɱʝʩʝˁʝ ʧʨʦʿʝʢʮʠʿʝ, ʥʦʚʝʤʙʘʨ 2019. ʛʦʜʠʥʝ 

ʋʧʨʢʦʩ ʫʩʧʦʨʘʚʘˁʫ ʝʢʦʥʦʤʩʢʦʛ ʨʘʩʪʘ, ʫʩʣʦʚʠ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʫ ʝʚʨʦʟʦʥʠ ʩʫ ʧʦʙʦˀʰʘʥʠ 

ʪʦʢʦʤ ʧʨʦʰʣʝ ʛʦʜʠʥʝ, ʘ ʦʯʝʢʫʿʝ ʩʝ ʩʪʘʙʠʣʠʟʘʮʠʿʘ ʨʘʩʪʘ ʟʘʧʦʩʣʝʥʦʩʪʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ 

ʥʘ 0,5%, ʫʟ ʥʘʩʪʘʚʘʢ ʩʤʘˁʝˁʘ ʩʪʦʧʝ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʥʘ 7,4% ʫ 2020. ʛʦʜʠʥʠ, ʰʪʦ ʿʝ 

ʧʨʠʙʣʠʞʥʦ ʠʩʪʦ ʢʘʦ ʠ ʫ ʧʨʝʪʭʦʜʥʦʿ ʧʨʦʿʝʢʮʠʿʠ. ʂʨʘʪʢʦʨʦʯʥʠ ʠʥʜʠʢʘʪʦʨʠ ʧʦʢʘʟʫʿʫ ʜʘ ˂ʝ 

ʟʘʧʦʩʣʝʥʦʩʪ ʥʘʩʪʘʚʠʪʠ ʜʘ ʨʘʩʪʝ, ʘʣʠ ʫʤʝʨʝʥʠʿʠʤ ʪʝʤʧʦʤ, ʫʩʣʝʜ ʝʬʝʢʘʪʘ ʫʩʧʦʨʘʚʘˁʘ ʨʘʩʪʘ 

ɹɼʇ ʘʣʠ ʠ ʟʙʦʛ ʧʨʦʙʣʝʤʘ ʫ ʩʝʢʪʦʨʫ ʧʨʦʠʟʚʦʜˁʝ ʠ ʩʣʘʙˀʝˁʘ ʝʬʝʢʘʪʘ ʚʠʩʦʢʠʭ ʩʪʦʧʘ 
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ʧʘʨʪʠʮʠʧʘʮʠʿʝ. ʉʪʦʧʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʿʝ ʥʘ ʩʠʣʘʟʥʦʿ ʧʫʪʘˁʠ ʦʜ 2013. ʛʦʜʠʥʝ ʠ 2019. ʛʦʜʠʥʝ 

ʧʘʣʘ ʿʝ ʥʘ ʥʠʚʦ ʢʦʿʠ ʿʝ ʥʠʞʠ ʦʜ ʧʨʝʪʢʨʠʟʥʦʛ, ʰʪʦ ʿʝ ʫʟ ʟʥʘʯʘʿʘʥ ʨʘʩʪ ʟʘʨʘʜʘ ʠ ʥʠʩʢʝ ʪʨʦʰʢʦʚʝ 

ʟʘʜʫʞʠʚʘˁʘ ʦʤʦʛʫ˂ʠʣʦ ʨʝʣʘʪʠʚʥʦ ʩʪʘʙʠʣʥʫ ʝʢʩʧʘʥʟʠʿʫ ʜʦʤʘ˂ʝ ʪʨʘʞˁʝ ʠ ʧʦʚʦˀʥʦ ʫʪʠʮʘʣʦ 

ʥʘ ʨʘʩʪ. 

ʀʥʬʣʘʮʠʿʘ ʩʝ ʜʦ ʩʘʜʘ ʥʘʣʘʟʠʣʘ ʥʘ ʦʧʘʜʘʿʫ˂ʦʿ ʧʫʪʘˁʠ ʟʙʦʛ ʧʘʜʘ ʮʝʥʝ ʝʥʝʨʛʝʥʘʪʘ ʠ ʟʙʦʛ 

ʫʪʠʮʘʿʘ ʥʠʩʢʝ ʙʘʟʥʝ ʠʥʬʣʘʮʠʿʝ. ʇʨʝʜʚʠʹʝʥʘ ʿʝ ʠʥʬʣʘʮʠʿʘ ʦʜ 1,2% ʠ 1,3% ʫ 2020. ʠ 2021. 

ʛʦʜʠʥʠ, ʨʝʩʧʝʢʪʠʚʥʦ. ʀʥʬʣʘʮʠʦʥʘ ʦʯʝʢʠʚʘˁʘ ʦʩʪʘʿʫ ʫʩʠʜʨʝʥʘ, ʢʘʦ ʠ ʮʝʥʝ ʧʨʠʤʘʨʥʠʭ 

ʧʨʦʠʟʚʦʜʘ, ʰʪʦ ʫʟ ʫʤʝʨʝʥʠ ʨʘʩʪ ʟʘʨʘʜʘ ʜʝʣʫʿʝ ʦʙʫʟʜʘʚʘʿʫ˂ʝ ʥʘ ʜʠʥʘʤʠʢʫ ʨʘʩʪʘ ʮʝʥʘ. 

ʌʠʩʢʘʣʥʘ ʧʦʣʠʪʠʢʘ ˂ʝ ʠʤʘʪʠ ʥʝʫʪʨʘʣʘʥ ʜʦʧʨʠʥʦʩ ʨʘʩʪʫ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. ʆʯʝʢʫʿʝ ʩʝ 

ʙʣʘʛʦ ʧʦʚʝ˂ʘˁʝ ʬʠʩʢʘʣʥʦʛ ʜʝʬʠʮʠʪʘ ʫ ʝʚʨʦʟʦʥʠ ʩʘ 0,8% ʥʘ 1%, ʫʩʣʝʜ ʩʣʘʙʠʿʝʛ ʨʘʩʪʘ ɹɼʇ. 

ʇʨʝʜʚʠʹʝʥʠ ʧʘʜ ʧʨʠʭʦʜʘ ʜʦʤʠʥʘʥʪʘʥ ʿʝ ʬʘʢʪʦʨ ʦʚʦʛ ʦʯʝʢʠʚʘʥʦʛ ʧʦʚʝ˂ʘˁʘ, ʙʫʜʫ˂ʠ ʜʘ ʨʘʩʪ 

ʠʩʧʦʜ ʧʦʪʝʥʮʠʿʘʣʥʦʛ ʠ ʨʝʣʘʢʩʠʨʘʿʫ˂ʝ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ ʥʝʢʠʤ ʜʨʞʘʚʘʤʘ ʯʣʘʥʠʮʘʤʘ 

ʫʪʠʯʫ ʥʘ ʩʪʨʫʢʪʫʨʥʝ ʧʨʠʭʦʜʝ, ʜʦʢ ˂ʝ ʩʪʨʫʢʪʫʨʥʠ ʨʘʩʭʦʜʠ ʦʩʪʘʪʠ ʫʛʣʘʚʥʦʤ ʩʪʘʙʠʣʥʠ. 

ʆʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʫʯʝʰ˂ʝ ʫʢʫʧʥʦʛ ʜʫʛʘ ʫ ɹɼʇ ʥʘʩʪʘʚʠʪʠ ʜʘ ʩʝ ʢʦʥʪʠʥʫʠʨʘʥʦ ʩʤʘˁʫʿʝ ʪʦʢʦʤ 

ʧʨʝʜʚʠʹʝʥʦʛ ʧʝʨʠʦʜʘ, ʪʝ ˂ʝ ʜʦʩʪʠ˂ʠ ʦʢʦ 84% ʫ 2021. ʛʦʜʠʥʠ.   

ɽʢʦʥʦʤʠʿʘ ɽʋ ʩʝ ʩʫʦʯʘʚʘ ʩʘ ʧʝʨʠʦʜʦʤ ʠʟʨʘʞʝʥʠʭ ʥʝʩʠʛʫʨʥʦʩʪʠ ʢʦʿʝ ʩʝ ʪʠʯʫ ʪʨʛʦʚʠʥʝ ʘʣʠ ʠ 

ʜʨʫʛʠʭ ʧʠʪʘˁʘ ʠ ʢʦʿʠ ˂ʝ ʪʨʘʿʘʪʠ ʪʦʢʦʤ ʯʠʪʘʚʦʛ ʧʨʦʿʝʢʪʦʚʘʥʦʛ ʧʝʨʠʦʜʘ. ʀʟʚʘʥ ɽʚʨʦʧʝ, ʩʚʘʢʦ 

ʦʜʩʪʫʧʘˁʝ ʦʜ ʧʨʝʪʧʦʩʪʘʚʢʝ ʜʘ ʪʨʝʥʫʪʥʘ ʪʨʛʦʚʠʥʩʢʘ ʠ ʛʝʦʧʦʣʠʪʠʯʢʘ ʩʠʪʫʘʮʠʿʘ (ʥʘʨʦʯʠʪʦ ʥʘ 

ʨʝʣʘʮʠʿʠ ʉɸɼ - ʂʠʥʘ) ʥʝ˂ʝ ʝʩʢʘʣʠʨʘʪʠ, ʤʦʞʝ ʜʦʚʝʩʪʠ ʜʦ ʥʘʩʪʘʚʢʘ ʩʧʦʨʠʿʝʛ ʨʘʩʪʘ. ʊʘʢʦʹʝ, 

ʨʘʩʪ ʥʘʤʝʪʘ ʉɸɼ ʥʘ ʫʚʦʟ ʘʫʪʦʤʦʙʠʣʘ, ʟʥʘʯʘʿʥʠʿʝ ʫʩʧʦʨʘʚʘˁʝ ʨʘʩʪʘ ʂʠʥʝ ʠ ʥʘʬʪʥʠ ʰʦʢʦʚʠ, 

ʥʝʢʠ ʩʫ ʦʜ ʤʦʛʫ˂ʠʭ ʝʢʩʪʝʨʥʠʭ ʨʠʟʠʢʘ. ʋʥʫʪʘʨ ɽʋ, ʩʚʘʢʘ ʜʝʚʠʿʘʮʠʿʘ ʧʨʝʜʚʠʹʘˁʘ ʜʘ ˂ʝ 

ʪʨʛʦʚʠʥʩʢʠ ʦʜʥʦʩʠ ʥʝ˂ʝ ʟʥʘʯʘʿʥʦ ʧʨʦʤʝʥʠʪʠ ʥʘʩʪʫʧʘˁʝʤ ɹʨʝʛʟʠʪʘ ʤʦʞʝ ʫʩʧʦʨʠʪʠ 

ʧʨʦʿʝʢʪʦʚʘʥʠ ʨʘʩʪ. ʊʘʢʦʹʝ, ʢʘʦ ʟʥʘʯʘʿʘʥ ʥʝʛʘʪʠʚʘʥ ʨʠʟʠʢ ʧʦ ʧʨʦʿʝʢʮʠʿʫ ʤʦʞʝ ʩʝ ʠʟʜʚʦʿʠʪʠ ʠ 

ʧʨʦʜʫʙˀʠʚʘˁʝ ʨʝʮʝʩʠʿʝ ʫ ʩʝʢʪʦʨʫ ʧʨʦʠʟʚʦʜˁʝ, ʘʣʠ ʠ ˁʝʥʦ ʧʨʝʣʠʚʘˁʝ ʥʘ ʩʝʢʪʦʨ ʫʩʣʫʛʘ, ʰʪʦ 

ʙʠ ʫʤʘˁʠʣʦ ʧʦʚʝʨʝˁʝ ʠʥʚʝʩʪʠʪʦʨʘ ʠ  ʜʦʤʘ˂ʫ ʪʨʘʞˁʫ, ʫʩʧʦʨʠʣʦ ʢʨʝʠʨʘˁʝ ʥʦʚʠʭ ʨʘʜʥʠʭ 

ʤʝʩʪʘ ʠ ʫ ʢʨʘʿˁʦʿ ʣʠʥʠʿʠ ʫʪʠʮʘʣʦ ʥʘ ʧʦʛʦʨʰʘˁʝ ʦʯʝʢʠʚʘʥʦʛ ʨʘʩʪʘ. 

3.2. ʅʆɺʀɱɸ ʄɸʂʈʆɽʂʆʅʆʄʉʂɸ ʂʈɽʊɸɳɸ 

ʈʝʘʣʥʠ ʩʝʢʪʦʨ. ʇʨʝʤʘ ʧʦʜʘʮʠʤʘ ʈʝʧʫʙʣʠʯʢʦʛ ʟʘʚʦʜʘ ʟʘ ʩʪʘʪʠʩʪʠʢʫ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ʈɿʉ) 

ʫ 2018. ʛʦʜʠʥʠ ʿʝ ʦʩʪʚʘʨʝʥ ʨʝʘʣʥʠ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ ʦʜ 4,4%. ɼʦʩʪʠʛʥʫʪʘ ʩʪʦʧʘ ʧʨʠʚʨʝʜʥʦʛ 

ʨʘʩʪʘ ʧʨʝʤʘʰʠʣʘ ʿʝ ʧʨʚʦʙʠʪʥʘ ʦʯʝʢʠʚʘˁʘ ʟʘ 0,9 ʧ.ʧ. ɺʝ˂ʘ ʩʪʦʧʘ ʦʜ ʧʨʦʿʝʢʪʦʚʘʥʝ ʨʝʟʫʣʪʘʪ ʿʝ 

ʘʢʪʠʚʘʮʠʿʝ ʿʝʜʥʦʛ ʙʨʦʿʘ ʧʦʟʠʪʠʚʥʠʭ ʨʠʟʠʢʘ ʢʦʿʠ ʩʫ ʧʨʠʣʠʢʦʤ ʧʨʦʿʝʢʮʠʿʝ ʠʜʝʥʪʠʬʠʢʦʚʘʥʠ. 

ʀʘʢʦ ʿʝ ʫ ʜʨʫʛʦʿ ʧʦʣʦʚʠʥʠ ʛʦʜʠʥʝ ʜʦʰʣʦ ʜʦ ʫʩʧʦʨʘʚʘˁʘ ʝʢʩʪʝʨʥʝ ʪʨʘʞˁʝ, ʜʝʦ ʫʥʫʪʨʘʰˁʠʭ 

ʨʠʟʠʢʘ, ʫ ʚʝʟʠ ʩʘ ʧʦˀʦʧʨʠʚʨʝʜʥʦʤ ʧʨʦʠʟʚʦʜˁʦʤ ʠ ʜʠʥʘʤʠʢʦʤ ʛʨʘʹʝʚʠʥʩʢʝ ʘʢʪʠʚʥʦʩʪʠ, 

ʤʘʪʝʨʠʿʘʣʠʟʦʚʘʥ ʿʝ ʫ ʧʦʟʠʪʠʚʥʦʤ ʩʤʝʨʫ ʠ ʠʥʪʝʥʟʠʪʝʪʦʤ ʢʦʿʠ ʿʝ ʥʘʜʿʘʯʘʦ ʝʛʟʦʛʝʥʝ ʯʠʥʠʦʮʝ. 

ʋ ʩʢʣʘʜʫ ʩʘ ʪʠʤ ʢʨʝʪʘˁʠʤʘ, ʧʦʩʤʘʪʨʘʥʦ ʩʘ ʨʘʩʭʦʜʥʝ ʩʪʨʘʥʝ ʦʙʨʘʯʫʥʘ ɹɼʇ, ʠʥʚʝʩʪʠʮʠʿʝ 

ʧʨʝʜʩʪʘʚˀʘʿʫ ʥʘʿʟʥʘʯʘʿʥʠʿʠ ʠʟʚʦʨ ʜʦʜʘʪʥʦʛ ʨʘʩʪʘ. 

ʇʨʝʤʘ ʢʚʘʨʪʘʣʥʠʤ ʧʦʜʘʮʠʤʘ ʈɿʉ ʨʘʩʪ ɹɼʇ ʫ ʧʨʚʘ ʜʚʘ ʢʚʘʨʪʘʣʘ 2019. ʛʦʜʠʥʝ ʠʟʥʦʩʠʦ ʿʝ 

2,7% ʠ 2,9%, ʨʝʩʧʝʢʪʠʚʥʦ. ʆʩʪʚʘʨʝʥʠ ʨʘʩʪ ʫ ʧʨʚʦʿ ʧʦʣʦʚʠʥʠ ʛʦʜʠʥʝ ʿʝ ʙʠʦ ʥʝʰʪʦ ʠʩʧʦʜ 

ʦʯʝʢʠʚʘˁʘ, ʤʝʹʫʪʠʤ ʿʘʩʥʦ ʿʝ ʠʜʝʥʪʠʬʠʢʦʚʘʥ ʧʨʠʚʨʝʤʝʥʠ ʢʘʨʘʢʪʝʨ ʫʩʧʦʨʘʚʘʿʫ˂ʠʭ ʯʠʥʠʣʘʮʘ 

ʢʦʿʠ ʩʫ ʙʠʣʠ ʣʦʮʠʨʘʥʠ ʧʨʝ ʩʚʝʛʘ ʫ ʥʘʬʪʥʦʿ ʠ ʭʝʤʠʿʩʢʦʿ ʠʥʜʫʩʪʨʠʿʠ. ʅʘʠʤʝ, ʨʝʜʦʚʥʠ 

ʧʣʘʥʠʨʘʥʠ ʨʝʤʦʥʪʠ ʫ ʚʦʜʝ˂ʠʤ ʢʦʤʧʘʥʠʿʘʤʘ ʦʚʠʭ ʜʝʣʘʪʥʦʩʪʠ ʠʤʘʣʠ ʩʫ ʟʘ ʧʦʩʣʝʜʠʮʫ 

ʥʝʛʘʪʠʚʥʝ ʩʪʦʧʝ ʨʘʩʪʘ ʫʢʫʧʥʝ ʠʥʜʫʩʪʨʠʿʝ ʫ ʧʨʚʘ ʜʚʘ ʢʚʘʨʪʘʣʘ ʦʜ 1,4% ʠ 2,0%, ʨʝʩʧʝʢʪʠʚʥʦ, 

ʰʪʦ ʿʝ ʫ ʧʨʚʦʿ ʧʦʣʦʚʠʥʠ ʛʦʜʠʥʝ ʜʘʣʦ ʥʝʛʘʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʦʜ 0,8 ʧ.ʧ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʨʘʩʪ 

ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʧʨʚʠʭ ʰʝʩʪ ʤʝʩʝʮʠ ʦʜ 2,8% ʙʠʦ ʿʝ ʦʧʨʝʜʝˀʝʥ ʩʪʘʙʠʣʥʠʤ ʨʘʩʪʦʤ 

ʫʩʣʫʞʥʦʛ ʩʝʢʪʦʨʘ ʦʜ 3,7% ʠ ʜʠʥʘʤʠʯʥʠʤ ʧʦʚʝ˂ʘˁʝʤ ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ ʦʜ 14,6%, ʢʘʦ ʠ 



 

15 

ʧʦˀʦʧʨʠʚʨʝʜʥʦʤ ʧʨʦʠʟʚʦʜˁʦʤ ʥʘ ʥʠʚʦʫ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ. ʇʦʩʤʘʪʨʘʥʦ ʧʦ ʢʦʤʧʦʥʝʥʪʘʤʘ 

ʫʧʦʪʨʝʙʝ, ʨʘʩʪ ʿʝ ʫ ʧʨʚʦʿ ʧʦʣʦʚʠʥʠ ʛʦʜʠʥʝ ʙʠʦ ʜʝʪʝʨʤʠʥʠʩʘʥ ʧʦʚʝ˂ʘˁʝʤ ʣʠʯʥʝ ʧʦʪʨʦʰˁʝ 

ʜʦʤʘ˂ʠʥʩʪʘʚʘ ʫʩʣʝʜ ʧʦʙʦˀʰʘˁʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʠ ʢʨʦʟ ʨʘʩʪ ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʢʨʦʟ ʨʘʩʪ 

ʟʘʨʘʜʘ, ʢʘʦ ʠ ʠʥʪeʥʟʠʚʥʦʤ ʠʥʚʝʩʪʠʮʠʦʥʦʤ ʘʢʪʠʚʥʦʰ˂ʫ. 

ʋ ʪʨʝ˂ʝʤ ʢʚʘʨʪʘʣʫ 2019. ʛʦʜʠʥʝ ʧʦʪʚʨʹʫʿʝ ʩʝ ʧʨʠʚʨʝʤʝʥʠ ʢʘʨʘʢʪʝʨ ʫʩʧʦʨʘʚʿʫ˂ʠʭ ʯʠʥʠʣʘʮʘ. 

ʅʘʬʪʥʘ ʠ ʭʝʤʠʿʩʢʘ ʠʥʜʫʩʪʨʠʿʘ ʫʩʧʦʩʪʚˀʘʿʫ ʧʫʪʘˁʫ ʦʧʦʨʘʚʢʘ, ʘ ʩʝʛʤʝʥʪ ʫʢʫʧʥʝ ʠʥʜʫʩʪʨʠʿʝ 

ʙʝʣʝʞʠ ʨʝʘʣʘʥ ʤʝʹʫʛʦʜʠʰˁʠ ʨʘʩʪ ʦʜ 2,0%. ʋʩʣʫʞʥʠ ʩʝʢʪʦʨ ʫʙʨʟʘʚʘ ʠ ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ 

ʢʚʘʨʪʘʣ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ ʙʝʣʝʞʠ ʨʘʩʪ ʦʜ 4,2%. ʅʘʩʪʘʚʘʢ ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʮʠʢʣʫʩʘ, ʠ ʢʨʦʟ 

ʘʢʪʠʚʥʦʩʪʠ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ ʠ ʢʨʦʟ ʠʥʪʝʥʟʠʚʠʨʘʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʝ ʨʘʜʦʚʝ ʜʨʞʘʚʝ, 

ʦʧʨʝʜʝʣʠʦ ʿʝ ʨʘʩʪ ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ ʦʜ ʯʘʢ 34,7%. ʂʦʜ ʩʝʢʪʦʨ ʧʦˀʦʧʨʠʚʨʝʜʝ ʿʝ ʫ ʪʨʝ˂ʝʤ 

ʢʚʘʨʪʘʣʫ ʨʝʛʠʩʪʨʦʚʘʥ ʨʝʟʫʣʪʘʪ ʥʘ ʥʠʚʦʫ ʧʨʦʰʣʦʛʦʜʠʰˁʝʛ. ʆʚʘʢʚʘ ʢʨʝʪʘˁʘ ʜʝʪʝʨʤʠʥʠʩʘʣʘ 

ʩʫ ʨʘʩʪ ʫʢʫʧʥʝ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʪʨʝ˂ʝʤ ʪʨʦʤʝʩʝʯʿʫ ʦʜ 4,8%, ʰʪʦ ʿʝ ʨʝʟʫʣʪʘʪ ʢʦʿʠ 

ʧʨʦʿʝʢʪʦʚʘʥʫ ʛʦʜʠʰˁʫ ʩʪʦʧʫ ʨʘʩʪʘ ʦʜ 3,5% ʯʠʥʠ ʜʦʩʪʠʞʥʦʤ. ʊʨʝʙʘ ʠʤʘʪʠ ʫ ʚʠʜʫ ʜʘ 

ʘʢʪʠʚʘʮʠʿʦʤ ʿʝʜʥʦʛ ʙʨʦʿʘ ʧʦʟʠʪʠʚʥʠʭ ʨʠʟʠʢʘ ʫ ʧʦʩʣʝʜˁʝʤ ʢʚʘʨʪʘʣʫ ʧʨʦʿʝʢʪʦʚʘʥʘ ʩʪʦʧʘ 

ʨʘʩʪʘ ʟʘ 2019. ʛʦʜʠʥʫ ʤʦʞʝ ʙʠʪʠ ʧʨʝʤʘʰʝʥʘ.  

ʇʦʩʤʘʪʨʘʥʦ ʧʦ ʢʦʤʧʦʥʝʥʪʘʤʘ ʫʧʦʪʨʝʙʝ, ʫʣʦʛʫ ʜʦʤʠʥʘʥʪʥʦʛ ʥʦʩʠʦʮʘ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʠʤʘ 

ʠʥʚʝʩʪʠʮʠʦʥʘ ʘʢʪʠʚʥʦʩʪ ʩʘ ʜʦʧʨʠʥʦʩʦʤ ʦʜ 3,5 ʧ.ʧ. ʇʦʙʦˀʰʘˁʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʩʫ 

ʥʘʩʪʘʚˀʝʥʘ ʰʪʦ ʿʝ ʦʧʨʝʜʝʣʠʣʦ ʨʘʩʪ ʣʠʯʥʝ ʧʦʪʨʦʰˁʝ ʜʦʤʘ˂ʠʥʩʪʘʚʘ ʦʜ 3,1%. ʊʘʢʦʹʝ, 

ʨʝʛʠʩʪʨʦʚʘʥʦ ʿʝ ʙʣʘʛʦ ʧʦʙʦˀʰʘˁʝ ʝʬʝʢʘʪʘ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʝ ʨʘʟʤʝʥʝ ʢʦʿʝ ʩʝ ʦʛʣʝʜʘ ʫ 

ʩʤʘˁʝˁʫ ʥʝʛʘʪʠʚʥʦʛ ʫʪʠʮʘʿʘ ʥʝʪʦ ʠʟʚʦʟʘ ʥʘ ʨʘʩʪ ɹɼʇ.  

ɺʠʩʦʢʦʬʨʝʢʚʝʥʪʥʠ ʠʥʜʠʢʘʪʦʨʠ ʟʘ ʧʨʚʠʭ ʜʝʩʝʪ ʤʝʩʝʮʠ ʪʘʢʦʹʝ ʫʢʘʟʫʿʫ ʥʘ ʫʙʨʟʘˁʝ ʧʨʠʚʨʝʜʥʝ 

ʘʢʪʠʚʥʦʩʪʠ ʫ ʜʨʫʛʦʿ ʧʦʣʦʚʠʥʠ ʛʦʜʠʥʝ. ʌʠʟʠʯʢʠ ʦʙʠʤ ʫʢʫʧʥʝ ʠʥʜʫʩʪʨʠʿʝ ʿʝ ʫ ʦʚʦʤ ʧʝʨʠʦʜʫ 

ʤʝʹʫʛʦʜʠʰˁʝ ʤʘˁʠ ʟʘ 0,7%. ɽʬʝʢʘʪ ʫʩʧʦʨʘʚʘˁʘ ʠʟ ʧʨʚʝ ʧʦʣʦʚʠʥʝ ʛʦʜʠʥʝ ʿʝ ʠ ʜʘˀʝ ʦʩʝʪʘʥ, 

ʘʣʠ ʨʝʟʫʣʪʘʪʠ ʟʘʙʝʣʝʞʝʥʠ ʫ ʧʦʩʣʝʜˁʠʤ ʤʝʩʝʮʠʤʘ ʫʢʘʟʫʿʫ ʥʘ ʦʧʦʨʘʚʘʢ ʧʨʝ ʩʚʝʛʘ ʥʘʬʪʥʝ ʠ 

ʭʝʤʠʿʩʢʝ ʠʥʜʫʩʪʨʠʿʝ. ʅʦʩʠʦʮʠ ʨʘʩʪʘ ʠʥʜʫʩʪʨʠʿʝ ʙʠʣʠ ʩʫ ʤʝʪʘʣʩʢʘ ʠ ʬʘʨʤʘʮʝʫʪʩʢʘ 

ʠʥʜʫʩʪʨʠʿʘ, ʰʪʦ ʿʝ ʙʠʣʦ ʧʦʜʨʞʘʥʦ ʚʝ˂ʠʤ ʦʙʠʤʦʤ ʧʨʦʠʟʚʦʜˁʝ ʧʨʦʠʟʚʦʜʘ ʦʜ ʛʫʤʝ ʠ ʧʣʘʩʪʠʢʝ. 

ɿʥʘʯʘʿʘʥ ʫʩʧʦʨʘʚʘʿʫ˂ʠ ʝʬʝʢʘʪ ʿʝ ʫ ʦʚʦʤ ʧʝʨʠʦʜʫ ʜʦʰʘʦ ʠ ʦʜ ʧʨʝʭʨʘʤʙʝʥʝ ʠʥʜʫʩʪʨʠʿʝ, ʢʦʿʘ 

ʿʝ ʟʘʙʝʣʝʞʠʣʘ ʧʘʜ 4,4%, ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʢʘʦ ʧʦʩʣʝʜʠʮʘ ʧʨʦʭʠʙʠʮʠʦʥʠʭ ʤʝʨʘ ʇʨʠʰʪʠʥʝ. 

ʀʩʪʦʚʨʝʤʝʥʦ, ʝʣʝʢʪʨʦ-ʝʥʝʨʛʝʪʩʢʠ ʩʝʢʪʦʨ ʿʝ ʠʤʘʦ ʥʝʫʪʨʘʣʘʥ ʫʪʠʮʘʿ ʥʘ ʢʨʝʪʘˁʝ ʫʢʫʧʥʝ 

ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʨʦʠʟʚʦʜˁʝ. ʋʩʣʫʞʥʠ ʩʝʢʪʦʨ ʩʪʘʙʠʣʥʦ ʨʘʩʪʝ ʠ ʯʫʚʘ ʫʣʦʛʫ ʜʦʤʠʥʘʥʪʥʦʛ 

ʥʦʩʠʦʮʘ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ. ʋ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨïʦʢʪʦʙʘʨ 2019. ʛʦʜʠʥʝ, ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʧʝʨʠʦʜ 

ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ, ʤʘʣʦʧʨʦʜʘʿʥʠ ʧʨʦʤʝʪ ʿʝ ʙʠʦ ʚʝ˂ʠ ʟʘ 8,9%, ʧʦʩʤʘʪʨʘʥʦ ʫ ʨʝʘʣʥʠʤ 

ʠʟʥʦʩʠʤʘ. ʄʝʨʝʥʦ ʩʪʘʣʥʠʤ ʮʝʥʘʤʘ, ʥʘʿʚʝ˂ʠ ʨʘʩʪ, ʦʜ 10,2%, ʦʩʪʚʘʨʝʥ ʿʝ ʫ ʧʨʦʤʝʪʫ 

ʥʝʧʨʝʭʨʘʤʙʝʥʠʭ ʧʨʦʠʟʚʦʜʘ. ʇʨʦʤʝʪ ʭʨʘʥʝ, ʧʠ˂ʘ ʠ ʜʫʚʘʥʘ ʧʦʚʝ˂ʘʥ ʿʝ ʟʘ 8,4%, ʜʦʢ ʩʝ 

ʤʦʪʦʨʥʠʤ ʛʦʨʠʚʠʤʘ ʪʨʛʦʚʘʣʦ ʚʠʰʝ ʟʘ 7,6%. ʋ ʦʚʦʤ ʧʝʨʠʦʜʫ ʨʝʛʠʩʪʨʦʚʘʥʦ ʿʝ ʧʨʝʢʦ 3 

ʤʠʣʠʦʥʘ ʜʦʣʘʟʘʢʘ ʪʫʨʠʩʪʘ ʠ ʧʨʝʢʦ 8 ʤʠʣʠʦʥʘ ʥʦ˂ʝˁʘ, ʰʪʦ ʿʝ ʤʝʹʫʛʦʜʠʰˁʝ ʧʦʚʝ˂ʘˁʝ ʦʜ 

6,4%. ɼʝʚʠʟʥʠ ʧʨʠʣʠʚ ʦʜ ʪʫʨʠʟʤʘ, ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨïʩʝʧʪʝʤʙʘʨ, ʠʟʥʦʩʠʦ ʿʝ 1.042,7 ʤʠʣʠʦʥʘ 

ʝʚʨʘ ʠ ʙʠʦ ʿʝ ʚʝ˂ʠ ʟʘ 7,5% ʤʛ, ʜʦʢ ʿʝ ʧʨʦʤʝʪ ʫ ʫʛʦʩʪʠʪʝˀʩʪʚʫ ʠʩʪʦʚʨʝʤʝʥʦ ʨʝʘʣʥʦ ʧʦʚʝ˂ʘʥ 

ʟʘ 9,4%. 

ʊʨʞʠʰʪʝ ʨʘʜʘ. ʇʨʠʚʨʝʜʥʠ ʨʘʩʪ, ʫʜʨʫʞʝʥ ʩʘ ʧʦʚʦˀʥʠʤ ʠʥʚʝʩʪʠʮʠʦʥʠʤ ʘʤʙʠʿʝʥʪʦʤ, 

ʥʦʚʦʦʪʚʦʨʝʥʠ ʠ ʧʨʦʰʠʨʝʥʠ ʧʨʦʠʟʚʦʜʥʠ ʢʘʧʘʮʠʪʝʪʠ, ʘʣʠ ʠ ʤʝʨʝ ʘʢʪʠʚʥʝ ʧʦʣʠʪʠʢʝ 

ʟʘʧʦʰˀʘʚʘˁʘ ʠ ʩʘʤʦʟʘʧʦʰˀʘʚʘˁʘ, ʫʪʠʮʘʣʠ ʩʫ ʧʦʟʠʪʠʚʥʦ ʥʘ ʪʨʞʠʰʪʝ ʨʘʜʥʝ ʩʥʘʛʝ, ʢʦʿʝ ʦʜ 

2014. ʛʦʜʠʥʝ ʙʝʣʝʞʠ ʩʤʘˁʠʚʘˁʝ ʩʪʦʧʝ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ. ʊʘʢʦʹʝ, ʧʦʯʝʚ ʦʜ 2019. ʛʦʜʠʥʝ 

ʫʢʠʥʫʪʘ ʿʝ ʦʙʘʚʝʟʘ ʧʣʘ˂ʘˁʘ ʜʦʧʨʠʥʦʩʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʟʘ ʩʣʫʯʘʿ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʥʘ ʪʝʨʝʪ 

ʧʦʩʣʦʜʘʚʮʘ, ʯʠʤʝ ʿʝ ʩʤʘˁʝʥʦ ʧʦʨʝʩʢʦ ʦʧʪʝʨʝ˂ʝˁʝ ʥʝʪʦ ʟʘʨʘʜʝ. ʋ 2019. ʛʦʜʠʥʠ ʙʝʣʝʞʝ ʩʝ 

ʠʟʫʟʝʪʥʦ ʧʦʚʦˀʥʘ ʢʨʝʪʘˁʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ. ʇʨʝʤʘ ʧʦʜʘʮʠʤʘ ɸʈʉ ʩʪʦʧʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ 
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ʥʘ ʤʝʹʫʛʦʜʠʰˁʝʤ ʥʠʚʦʫ ʫ ʪʨʝ˂ʝʤ ʢʚʘʨʪʘʣʫ ʿʝ ʩʤʘˁʝʥʘ ʟʘ 1,8 ʧ.ʧ, ʥʘ ʨʝʢʦʨʜʥʦ ʥʠʟʘʢ ʥʠʚʦ 

ʦʜ 9,5%. ʀʩʪʦʚʨʝʤʝʥʦ, ʫʢʫʧʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʿʝ ʙʠʣʘ ʚʝ˂ʘ ʟʘ 0,3%, ʫʟ ʨʘʩʪ ʬʦʨʤʘʣʥʝ ʟʘ 56,2 

ʭʠˀʘʜʘ ʠ ʧʘʜ ʥʝʬʦʨʤʘʣʥʝ ʟʘʧʦʩʣʝʥʦʩʪʠ ʦʜ 46,7 ʭʠˀʘʜʘ ʣʠʮʘ, ʰʪʦ ʿʝ ʨʝʟʫʣʪʘʪ, ʧʨʝ ʩʚʝʛʘ, 

ʝʬʠʢʘʩʥʦʛ ʜʝʣʦʚʘˁʘ ʠʥʩʧʝʢʮʠʿʩʢʠʭ ʩʣʫʞʙʠ ʥʘ ʩʫʟʙʠʿʘˁʫ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ. ʇʦʨʝʜ ʟʥʘʯʘʿʥʦʛ 

ʩʤʘˁʝˁʘ ʩʪʦʧʝ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʠ ʨʘʩʪʘ ʫʢʫʧʥʦʛ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʟʘʙʝʣʝʞʝʥʘ ʩʫ ʠ 

ʩʪʨʫʢʪʫʨʥʘ ʧʦʙʦˀʰʘˁʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ. ʇʦʙʦˀʰʘˁʘ ʩʫ ʫʦʯˀʠʚʘ ʠ ʫ ʩʪʨʫʢʪʫʨʠ ʪʨʞʠʰʪʘ 

ʨʘʜʘ, ʪʘʢʦ ʢʦʜ ʞʝʥʩʢʝ ʧʦʧʫʣʘʮʠʿʝ, ʩʪʦʧʘ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʿʝ ʠʟʥʦʩʠʣʘ 10,8%, ʰʪʦ ʿʝ ʟʘ 1,4 

ʧ.ʧ. ʤʘˁʝ ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʢʚʘʨʪʘʣ 2018. ʛʦʜʠʥʝ, ʘ ʩʤʘˁʝʥʘ ʿʝ ʠ ʩʪʦʧʘ ʜʫʛʦʨʦʯʥʝ 

ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʟʘ 1,6 ʧ.ʧ. ʥʘ 5,2%. ʇʦʚʦˀʥʘ ʢʨʝʪʘˁʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʥʝ ʩʥʘʛʝ ʧʦʪʚʨʹʫʿʫ ʠ 

ʧʦʜʘʮʠ ʠʟ ʎʝʥʪʨʘʣʥoʛ ʨʝʛʠʩʪʨʘ ʦʙʘʚʝʟʥʦʛ ʩʦʮʠʿʘʣʥʦʛ ʦʩʠʛʫʨʘˁʘ (ʎʈʆʉʆ), ʧʨʝʤʘ ʢʦʿʠʤʘ ʿʝ 

ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨïʦʢʪʦʙʘʨ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʥʘ ʤʝʹʫʛʦʜʠʰˁʝʤ ʥʠʚʦʫ ʧʦʚʝ˂ʘʥ ʟʘ 47,4 ʭʠˀʘʜʘ 

ʣʠʮʘ, ʦʜʥʦʩʥʦ ʟʘ 2,3%. ʊʦ ʿʝ ʫ ʧʦʪʧʫʥʦʩʪʠ ʨʝʟʫʣʪʘʪ ʨʘʩʪʘ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʧʨʠʚʘʪʥʦʤ 

ʩʝʢʪʦʨʫ ʟʘ 54,0 ʭʠˀʘʜʘ, ʜʦʢ ʿʝ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʩʤʘˁʝʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʟʘ 6,6 ʭʠˀʘʜʘ ʣʠʮʘ. 

ʉʝʢʪʦʨʩʢʠ ʧʦʩʤʘʪʨʘʥʦ ʧʨʝʨʘʹʠʚʘʯʢʘ ʠʥʜʫʩʪʨʠʿʘ ʧʨʝʜˁʘʯʠ ʧʦ ʟʘʧʦʰˀʘʚʘˁʫ ʩʘ 14,8 ʭʠˀʘʜʘ 

ʥʦʚʦʟʘʧʦʩʣʝʥʠʭ ʨʘʜʥʠʢʘ, ʘ ʩʣʝʜʠ ʿʝ ʛʨʘʹʝʚʠʥʘʨʩʪʚʦ ʩʘ 9,3 ʭʠˀʘʜʘ. ʊʘʢʦʹʝ, ʿʦʰ ʿʝʜʥʘ ʧʦʪʚʨʜʘ 

ʜʦʙʨʠʭ ʨʝʟʫʣʪʘʪʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʩʫ ʠ ʧʦʜʘʮʠ ʅʉɿ ʧʨʝʤʘ ʢʦʿʠʤʘ ʿʝ ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨï

ʦʢʪʦʙʘʨ 2019. ʛʦʜʠʥʝ ʙʨʦʿ ʥʝʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ ʩʤʘˁʝʥ ʟʘ 54,9 ʭʠˀʘʜʘ, ʦʜʥʦʩʥʦ ʟʘ 9,3%, ʤʛ. 

ʇʦʟʠʪʠʚʥʘ ʢʨʝʪʘˁʘ ʟʘʨʘʜʘ ʥʘʩʪʘʚˀʝʥʘ ʩʫ, ʙʨʞʠʤ ʪʝʤʧʦʤ, ʫ 2019. ʛʦʜʠʥʠ, ʥʘ ʰʪʘ ʿʝ ʧʦʨʝʜ 

ʬʠʩʢʘʣʥʝ ʨʝʣʘʢʩʘʮʠʿʝ ʫʪʠʮʘʣʦ ʠ ʧʦʚʝ˂ʘˁʝ ʤʠʥʠʤʘʣʥʝ ʮʝʥʝ ʨʘʜʘ ʧʦ ʨʘʜʥʦʤ ʯʘʩʫ. ʊʘʢʦ ʫ 

ʧʝʨʠʦʜʫ ʿʘʥʫʘʨïʩʝʧʪʝʤʙʘʨ ʧʨʦʩʝʯʥʘ ʥʝʪʦ ʟʘʨʘʜʘ ʥʦʤʠʥʘʣʥʦ ʿʝ ʧʦʚʝ˂ʘʥʘ ʟʘ 10,1%, ʘ ʨʝʘʣʥʦ 

ʟʘ 7,9%, ʤʛ. ʠ ʠʟʥʦʩʠʣʘ ʿʝ 54.194 ʜʠʥʘʨʘ. ʂʘʦ ʨʝʟʫʣʪʘʪ ʧʨʝ ʩʚʝʛʘ ʤʝʨʘ ʬʠʩʢʘʣʥʝ ʨʝʣʘʢʩʘʮʠʿʝ 

ʨʝʘʣʥʠ ʨʘʩʪ ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʿʝ ʠʟʥʦʩʠʦ 7,6%, ʘ ʙʠʦ ʿʝ ʧʦʜʨʞʘʥ ʠ ʧʦʚʝ˂ʘˁʝʤ ʟʘʨʘʜʘ 

ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ ʦʜ 8,4%. ʉʝʢʪʦʨʩʢʠ ʧʦʩʤʘʪʨʘʥʦ ʥʘʿʚʝ˂ʠ ʜʦʧʨʠʥʦʩ ʨʘʩʪʫ ʧʨʦʩʝʯʥʝ 

ʟʘʨʘʜʝ ʢʘʦ ʠ ʫ 2018. ʛʦʜʠʥʠ ʜʘʿʫ ʧʨʝʨʘʹʠʚʘʯʢʘ ʠʥʜʫʩʪʨʠʿʘ ʠ ʪʨʛʦʚʠʥʘ. 

ɽʢʩʪʝʨʥʠ ʩʝʢʪʦʨ. ʉʨʙʠʿʘ ʿʝ ʫ ʧʦʩʣʝʜˁʠʭ ʦʩʘʤ ʛʦʜʠʥʘ ʩʤʘˁʠʣʘ ʜʝʬʠʮʠʪ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ 

ʧʣʘʪʥʦʛ ʙʠʣʘʥʩʘ ʩʘ 10,9% ɹɼʇ ʫ 2012. ʥʘ 5,2% ɹɼʇ-ʘ ʫ 2018. ʛʦʜʠʥʝ. ʆʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʩʝ ʫ 

2019. ʪʝʢʫ˂ʠ ʜʝʬʠʮʠʪ ʢʨʝʪʘʪʠ ʥʘ ʥʠʚʦʫ ʦʜ 5,9% ɹɼʇ-ʘ, ʰʪʦ ʙʠ ʟʥʘʯʠʣʦ ʜʘ ʉʨʙʠʿʘ ʩʝʜʤʫ 

ʛʦʜʠʥʫ ʟʘ ʨʝʜʦʤ ʦʩʪʚʘʨʫʿʝ ʪʝʢʫ˂ʠ ʜʝʬʠʮʠʪ ʢʦʿʠ ʿʝ ʤʘˁʠ oʜ ʪʝʢʫ˂ʝʛ ʜʝʬʠʮʠʪʘ ʢʦʿʠ ʩʝ ʩʤʘʪʨʘ 

ʦʜʨʞʠʚʠʤ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ, ʘ ʢʦʿʠ ʿʝ ʧʨʦʮʝˁʝʥ ʥʘ 6-8% ɹɼʇ-ʘ. ʇʦʨʝʜ ʪʦʛʘ, ʧʝʪʫ ʛʦʜʠʥʫ ʟʘ 

ʨʝʜʦʤ, ʪʝʢʫ˂ʠ ʜʝʬʠʮʠʪ ʿʝ ʚʠʰʝ ʥʝʛʦ ʫ ʧʦʪʧʫʥʦʩʪʠ ʧʦʢʨʠʚʝʥ ʥʝʪʦ ʧʨʠʣʠʚʦʤ ʩʪʨʘʥʠʭ 

ʜʠʨʝʢʪʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ (ʉɼʀ).  

ʊʦʢʦʤ ʜʝʚʝʪ ʤʝʩʝʮʠ 2019. ʛʦʜʠʥʝ ʪʝʢʫ˂ʠ ʜʝʬʠʮʠʪ ʿʝ ʠʟʥʦʩʠʦ ʦʢʦ 2,3 ʤʣʨʜ. ʝʚʨʘ (6,9% ɹɼʇ-

ʘ) ʠ ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʧʝʨʠʦʜ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ ʚʠʰʠ ʿʝ ʟʘ 39,3%, ʧʨʝ ʩʚʝʛʘ ʫʩʣʝʜ ʨʘʩʪʘ 

ʨʦʙʥʦʛ ʜʝʬʠʮʠʪʘ ʟʘ 13,4% (ʥʘ 4,0 ʤʣʨʜ. ʝʚʨʘ), ʰʪʦ ʿʝ ʢˀʫʯʥʦ ʦʧʨʝʜʝˀʝʥʦ ʠʥʚʝʩʪʠʮʠʦʥʠʤ 

ʮʠʢʣʫʩʦʤ ʫ ʟʝʤˀʠ ʠ ʧʦ ʪʦʤ ʦʩʥʦʚʫ ʚʝ˂ʠʤ ʧʦʪʨʝʙʘʤʘ ʧʨʠʚʨʝʜʝ ʟʘ ʨʝʧʨʦʤʘʪʝʨʠʿʘʣʦʤ ʠ 

ʦʧʨʝʤʦʤ, ʘ ʫ ʤʘˁʦʿ ʤʝʨʠ ʠ ʨʘʩʪʦʤ ʧʦʪʨʦʰʘʯʢʝ ʪʨʘʞˁʝ. ʉʫʬʠʮʠʪ ʧʦ ʦʩʥʦʚʫ ʪʨʛʦʚʠʥʝ ʫʩʣʫʛʘ 

(ʦʜ 807 ʤʣʥ ʝʚʨʘ) ʿʝ ʫ ʧʦʩʤʘʪʨʘʥʦʤ ʧʝʨʠʦʜʫ ʧʦʚʝ˂ʘʥ ʟʘ 5,9% ʠ ʙʠʦ ʿʝ ʚʦʹʝʥ ʨʘʩʪʦʤ ʥʝʪʦ 

ʠʟʚʦʟʘ ʠʥʬʦʨʤʘʮʠʦʥʦ ʢʦʤʫʥʠʢʘʮʠʦʥʠʭ ʪʝʭʥʦʣʦʛʠʿʘ- ʀʂʊ (31,9% ʤʛ.) ʠ ʦʩʪʘʣʠʭ ʧʦʩʣʦʚʥʠʭ 

ʫʩʣʫʛʘ (21,2% ʤʛ.). ɼʝʬʠʮʠʪ ʥʘ ʨʘʯʫʥʫ ʧʨʠʤʘʨʥʦʛ ʜʦʭʦʪʢʘ (1,8 ʤʣʨʜ. ʝʚʨʘ) ʥʝʟʥʘʪʥʦ ʿʝ 

ʧʦʚʝ˂ʘʥ (1,7%) ʫʩʣʝʜ ʚʝ˂ʝʛ ʨʘʩʪʘ ʨʘʩʭʦʜʘ  ʦʜ ʧʨʠʭʦʜʘ. ʋ ʩʪʨʫʢʪʫʨʠ ʨʘʩʭʦʜʘ, ʨʘʩʭʦʜʠ ʧʦ 

ʦʩʥʦʚʫ ʉɼʀ ʩʫ ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʧʝʨʠʦʜ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ ʧʦʚʝ˂ʘʥʠ ʟʘ 2,7% ʤʛ., ʜʦʢ ʩʫ 

ʨʘʩʭʦʜʠ ʧʦ ʦʩʥʦʚʫ ʧʦʨʪʬʦʣʠʦ ʠʥʚʝʩʪʠʮʠʿʘ ʙʠʣʠ ʤʘˁʠ ʟʘ 4,0% ʤʛ., ʧʨʝ ʩʚʝʛʘ ʟʙʦʛ ʦʪʧʣʘʪʝ 

ʜʦʩʧʝʣʠʭ ʝʚʨʦʦʙʚʝʟʥʠʮʘ, ʢʘʦ ʠ ʟʘʤʝʥʝ ʝʚʨʦʦʙʚʝʟʥʠʮʘ ʢʦʿʝ ʜʦʩʧʝʚʘʿʫ 2020. ʠ 2021. ʛʦʜʠʥʝ 

ʥʦʚʠʤ ʦʙʚʝʟʥʠʮʘʤʘ ʩʘ ʟʥʘʪʥʦ ʧʦʚʦˀʥʠʿʦʤ ʢʘʤʘʪʥʦʤ ʩʪʦʧʦʤ. ʉʫʬʠʮʠʪ ʩʝʢʫʥʜʘʨʥʦʛ ʜʦʭʦʪʢʘ 

(2,7 ʤʣʨʜ. ʝʚʨʘ) ʿʝ ʩʤʘˁʝʥ ʟʘ 6,2% ʤʛ., ʧʨʝ ʩʚʝʛʘ ʟʙʦʛ ʤʘˁʝʛ ʥʝʪʦ ʧʨʠʣʠʚʘ ʦʩʪʘʣʠʭ ʪʨʘʥʩʬʝʨʘ 

(ʟʘ 241,3 ʤʣʥ ʝʚʨʘ ʤʛ.), ʢʘʦ ʧʦʩʣʝʜʠʮʘ ʫʚʝʜʝʥʠʭ ʪʘʢʩʠ ʦʜ 100% ʥʘ ʧʨʦʠʟʚʦʜʝ ʢʦʿʠ ʩʝ 
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ʧʣʘʩʠʨʘʿʫ ʥʘ ʪʝʨʠʪʦʨʠʿʫ ɸʫʪʦʥʦʤʥʝ ʧʦʢʨʘʿʠʥʝ ʂʦʩʦʚʦ ʠ ʄʝʪʦʭʠʿʘ, ʜʦʢ ʿʝ ʧʨʠʣʠʚ ʧʦ ʦʩʥʦʚʫ 

ʜʦʟʥʘʢʘ ʛʦʪʦʚʦ ʥʝʧʨʦʤʝˁʝʥ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ ʛʦʜʠʥʫ. ʇʨʦʮʝˁʫʿʝ ʩʝ ʜʘ ʩʫ ʫ 

ʧʦʩʤʘʪʨʘʥʦʤ ʧʝʨʠʦʜʫ 2019. ʦʜʥʦʩʠ ʨʘʟʤʝʥʝ ʙʠʣʠ ʛʦʪʦʚʦ ʥʝʧʨʦʤʝˁʝʥʠ, ʿʝʨ ʩʫ ʫʚʦʟʥʝ ʠ 

ʠʟʚʦʟʥʝ ʮʝʥʝ ʙʝʣʝʞʠʣʝ ʩʣʠʯʘʥ ʨʘʩʪ (0,6% ʥʘʩʧʨʘʤ 0,5%). 

ʅʘʩʪʘʚˀʘ ʩʝ ʜʠʥʘʤʠʯʘʥ ʨʘʩʪ ʨʦʙʥʦʛ ʠʟʚʦʟʘ ʫʧʨʢʦʩ ʧʘʜʫ ʪʨʘʞˁʝ ʥʘʰʠʭ ʛʣʘʚʥʠʭ 

ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠʭ ʧʘʨʪʥʝʨʘ (ʟʝʤʘˀʘ ʟʦʥʝ ʝʚʨʘ ʠ CEFTA-ʝ). ʊʦʤʝ ʿʝ ʜʦʧʨʠʥʝʣʦ  

ʫʥʘʧʨʝʹʝˁʝ ʧʦʩʣʦʚʥʦʛ ʘʤʙʠʿʝʥʪʘ ʠ ʨʝʘʣʠʟʘʮʠʿʘ ʧʨʦʿʝʢʘʪʘ ʧʦ ʦʩʥʦʚʫ ʉɼʀ ʠʟ ʧʨʝʪʭʦʜʥʠʭ 

ʛʦʜʠʥʘ, ʠ ʪʦʢʦʤ ʜʝʚʝʪ ʤʝʩʝʮʠ 2019. ʟʘʙʝʣʝʞʝʥ ʿʝ ʨʘʩʪ ʨʦʙʥʦʛ ʠʟʚʦʟʘ ʟʘ 8,5% ʤʛ., ʢʦʿʠ ʚʝ˂ 

ʜʫʞʝ ʚʨʝʤʝ ʢʘʨʘʢʪʝʨʠʰʝ ʠ ʚʝ˂ʘ ʧʨʦʠʟʚʦʜʥʘ ʠ ʛʝʦʛʨʘʬʩʢʘ ʜʠʚʝʨʩʠʬʠʢʘʮʠʿʘ. ʅʦʩʠʣʘʮ 

ʠʟʚʦʟʥʝ ʘʢʪʠʚʥʦʩʪʠ ʿʝ ʧʨʝʨʘʹʠʚʘʯʢʘ ʠʥʜʫʩʪʨʠʿʘ ʩʘ ʨʘʩʪʦʤ ʠʟʚʦʟʘ ʦʜ 6,4% ʤʛ. ʫ ʧʨʚʠʭ ʜʝʚʝʪ 

ʤʝʩʝʮʠ 2019. ʛʦʜʠʥʝ. ʅʘʿʚʝ˂ʠ ʧʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʨʘʩʪʫ ʠʟʚʦʟʘ ʧʦʪʝʢʘʦ ʿʝ ʦʜ ʠʟʚʦʟʘ 

ʝʣʝʢʪʨʠʯʥʝ ʦʧʨʝʤʝ (26,9% ʤʛ., ʜʦʧʨʠʥʦʩ 2,1 ʧ.ʧ.), ʨʘʟʥʠʭ ʤʘʰʠʥʘ ʠ ʦʧʨʝʤʝ (22,6% ʤʛ., 

ʜʦʧʨʠʥʦʩ 1,2 ʧ.ʧ.), ʟʘʪʠʤ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʨʦʠʟʚʦʜˁʝ, ʣʦʚʘ ʠ ʫʩʣʫʞʥʠʭ ʜʝʣʘʪʥʦʩʪʠ (22,0% 

ʤʛ., 1,2 ʧ.ʧ.), ʢʘʦ ʠ ʧʨʦʠʟʚʦʜʘ ʦʜ ʛʫʤʝ ʠ ʧʣʘʩʪʠʢʝ (11,2% ʤʛ., ʜʦʧʨʠʥʦʩ 1,0 ʧ.ʧ.). ʉ ʜʨʫʛʝ 

ʩʪʨʘʥʝ, ʩʤʘˁʝʥ ʿʝ ʠʟʚʦʟ ʤʦʪʦʨʥʠʭ ʚʦʟʠʣʘ ʠ ʧʨʠʢʦʣʠʮʘ (5,0% ʤʛ., ʜʦʧʨʠʥʦʩ ï0,7 ʧ.ʧ.), ʢʘʦ ʠ 

ʜʝʨʠʚʘʪʘ ʥʘʬʪʝ (11,5% ʤʛ., ʜʦʧʨʠʥʦʩ ï0,3 ʧ.ʧ.) ʟʙʦʛ ʨʝʤʦʥʪʘ ʫ ʢʦʤʧʘʥʠʿʠ ʥʘʬʪʥʝ 

ʠʥʜʫʩʪʨʠʿʝ, ʢʦʿʠ ʿʝ ʪʨʘʿʘʦ ʪʦʢʦʤ ʚʝ˂ʝʛ ʜʝʣʘ ʧʦʩʤʘʪʨʘʥʦʛ ʧʝʨʠʦʜʘ. 

ʋʚʦʟ ʨʦʙʝ ʿʝ ʧʦʚʝ˂ʘʥ ʟʘ 9,7% ʤʛ., ʫʟ ʟʘʜʨʞʘʚʘˁʝ ˁʝʛʦʚʝ ʧʦʚʦˀʥʝ ʩʪʨʫʢʪʫʨʝ, ʧʦʰʪʦ ʿʝ 

ʥʘʿʚʝ˂ʠ ʜʝʦ ʨʘʩʪʘ ʫʚʦʟʘ (ʦʢʦ 60%) ʨʝʟʫʣʪʘʪ ʨʘʩʪʘ ʫʚʦʟʘ ʩʨʝʜʩʪʘʚʘ ʟʘ ʨʘʜ ʠ ʨʝʧʨʦʜʫʢʮʠʿʫ, ʘ ʫ 

ʥʝʰʪʦ ʤʘˁʦʿ ʤʝʨʠ ʨʘʩʪʘ ʧʦʪʨʦʰˁʝ. ʈʘʩʪ ʫʚʦʟʘ ʩʨʝʜʩʪʘʚʘ ʟʘ ʨʝʧʨʦʜʫʢʮʠʿʫ (6,3% ʤʛ.), ʧʨʝ 

ʩʚʝʛʘ ʦʩʥʦʚʥʠʭ ʤʝʪʘʣʘ, ʨʫʜʘ ʤʝʪʘʣʘ, ʢʦʢʩʘ ʠ ʜʝʨʠʚʘʪʘ ʥʘʬʪʝ, ʜʘʦ ʿʝ ʜʦʧʨʠʥʦʩ ʫʢʫʧʥʦʤ 

ʨʦʙʥʦʤ ʫʚʦʟʫ ʦʜ 3,6 ʧ.ʧ, ʨʘʩʪ ʫʚʦʟʘ ʦʧʨʝʤʝ (13,5% ʤʛ.) ʜʘʦ ʿʝ ʜʦʧʨʠʥʦʩ ʦʜ 1,7 ʧ.ʧ, ʜʦʢ ʿʝ 

ʧʦʪʨʦʰʥʘ ʨʦʙʘ (14,8% ʤʛ.) ʜʦʧʨʠʥʝʣʘ ʩʘ 2,7 ʧ.ʧ. 

ʅʘ ʨʘʯʫʥʫ ʬʠʥʘʥʩʠʿʩʢʠʭ ʪʨʘʥʩʘʢʮʠʿʘ (ʙʝʟ ʧʨʦʤʝʥʝ ʜʝʚʠʟʥʠʭ ʨʝʟʝʨʚʠ) ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨï

ʩʝʧʪʝʤʙʘʨ 2019. ʟʘʙʝʣʝʞʝʥ ʿʝ ʥʝʪʦ ʧʨʠʣʠʚ ʦʜ 3,3 ʤʣʨʜ. ʝʚʨʘ, ʘ ʥʘʿʚʝ˂ʠ ʜʝʦ ʦʚʦʛ ʧʨʠʣʠʚʘ 

ʦʜʥʦʩʠʦ ʩʝ ʥʘ ʉɼʀ. ʅʝʪʦ ʧʨʠʣʠʚ ʧʦ ʦʩʥʦʚʫ ʉɼʀ ʫ ʜʝʚʝʪ ʤʝʩʝʮʠ 2019. ʠʟʥʦʩʠʦ ʿʝ 2,7 ʤʣʨʜ. 

ʝʚʨʘ (ʨʘʩʪ ʦʜ 35,1% ʤʛ.) ʠ ʚʠʰʝ ʥʝʛʦ ʫ ʧʦʪʧʫʥʦʩʪʠ ʿʝ ʧʦʢʨʠʚʘʦ ʜʝʬʠʮʠʪ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ 

(118,9%). ʇʨʝʤʘ ʧʨʚʠʤ ʧʨʦʮʝʥʘʤʘ ʟʘ ʜʝʚʝʪ ʤʝʩʝʮʠ, ʧʨʠʣʠʚ ʧʦ ʦʩʥʦʚʫ ʉɼʀ ʿʝ ʦʩʪʘʦ 

ʧʨʦʿʝʢʪʥʦ ʜʠʚʝʨʩʠʬʠʢʦʚʘʥ, ʘ ʥʘʿʚʠʰʝ ʿʝ ʙʠʦ ʫʩʤʝʨʝʥ ʫ ʧʨʝʨʘʹʠʚʘʯʢʫ ʠʥʜʫʩʪʨʠʿʫ (26%), 

ʛʨʘʹʝʚʠʥʘʨʩʪʚʦ (24%), ʬʠʥʘʥʩʠʿʩʢʠ ʩʝʢʪʦʨ (15%) ʠ ʩʘʦʙʨʘ˂ʘʿ (11%). ʇʦʩʤʘʪʨʘʥʦ ʧʦ 

ʟʝʤˀʘʤʘ, ʥʘʿʚʝ˂ʠ ʜʝʦ ʉɼʀ ʧʦʪʠʮʘʦ ʿʝ ʠʟ ʟʝʤʘˀʘ ɽʋ (54%), ʝʚʨʦʧʩʢʠʭ ʟʝʤʘˀʘ ʢʦʿʝ ʥʠʩʫ 

ʯʣʘʥʠʮʝ ɽʋ (33%) ʠ ʘʟʠʿʩʢʠʭ ʟʝʤʘˀʘ (8%). ʇʨʝʤʘ ʧʨʦʿʝʢʮʠʿʠ ʫ 2019. ʩʝ ʦʯʝʢʫʿʝ ʥʝʪʦ ʧʨʠʣʠʚ 

ʉɼʀ ʫ ʠʟʥʦʩʫ ʦʜ 3,3 ʤʣʨʜ. ʝʚʨʘ (7% ɹɼʇ-ʘ), ʰʪʦ ˂ʝ ʦʙʝʟʙʝʜʠʪʠ ʧʫʥʫ ʧʦʢʨʠʚʝʥʦʩʪ ʜʝʬʠʮʠʪʘ 

ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ ʧʝʪ ʛʦʜʠʥʘ ʟʘ ʨʝʜʦʤ. ʇʦ ʦʩʥʦʚʫ ʧʦʨʪʬʦʣʠʦ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-

ʩʝʧʪʝʤʙʘʨ 2019. ʟʘʙʝʣʝʞʝʥ ʿʝ ʥʝʪʦ ʧʨʠʣʠʚ ʦʜ 197,0 ʤʣʥ ʝʚʨʘ, ʦʜ ʯʝʛʘ ʿʝ ʧʨʠʣʠʚ ʧʦ ʦʩʥʦʚʫ 

ʫʣʘʛʘˁʘ ʫ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ ʠʟʥʦʩʠʦ 239,1 ʤʣʥ ʝʚʨʘ (ʧʨʝ ʩʚʝʛʘ ʫ 7-ʛʦʜʠʰˁʫ ʜʠʥʘʨʩʢʫ 

ʦʙʚʝʟʥʠʮʫ). ʀʥʪʝʨʝʩʦʚʘˁʝ ʟʘ ʫʣʘʛʘˁʝ ʫ ʜʨʞʘʚʥʝ ʍʦɺ ʧʦʪʚʨʹʝʥʦ ʿʝ ʠ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ 

ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ, ʫʩʧʝʰʥʦʤ ʝʤʠʩʠʿʦʤ ʝʚʨʦʦʙʚʝʟʥʠʮʘ ʫ ʿʫʥʫ ʦʚʝ ʛʦʜʠʥʝ, ʫ ʠʟʥʦʩʫ ʦʜ 

1 ʤʣʨʜ. ʝʚʨʘ, ʧʨʠ ʯʝʤʫ ʩʫ ʦʚʘ ʩʨʝʜʩʪʚʘ ʫ ʧʦʪʧʫʥʦʩʪʠ ʠʩʢʦʨʠʰ˂ʝʥʘ ʟʘ ʧʨʝʚʨʝʤʝʥʠ ʦʪʢʫʧ ʜʝʣʘ 

ʝʚʨʦʦʙʚʝʟʥʠʮʘ ʜʝʥʦʤʠʥʦʚʘʥʠʭ ʫ ʜʦʣʘʨʠʤʘ ʢʦʿʝ ʜʦʩʧʝʚʘʿʫ 2020. ʠ 2021. ʛʦʜʠʥʝ ʢʦʿʝ ʩʫ ʪʘʜʘ 

ʝʤʠʪʦʚʘʥʝ ʧʦ ʟʥʘʪʥʦ ʥʝʧʦʚʦˀʥʠʿʠʤ ʢʘʤʘʪʥʠʤ ʩʪʦʧʘʤʘ. ʊʦʢʦʤ ʥʦʚʝʤʙʨʘ, ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ 

ʿʝ ʦʚʫ ʭʘʨʪʠʿʫ ʨʝʝʤʠʪʦʚʘʣʘ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʪʨʞʠʰʪʫ ʧʦ ʿʦʰ ʧʦʚʦˀʥʠʿʠʤ ʫʩʣʦʚʠʤʘ, ʘ 

ʩʨʝʜʩʪʚʘ ʩʫ ʢʦʨʠʰ˂ʝʥʘ ʨʘʜʠ ʨʝʦʪʢʫʧʘ ʧʨʝʦʩʪʘʣʠʭ ʜʦʣʘʨʩʢʠʭ ʝʚʨʦʦʙʚʝʟʥʠʮʘ ʢʦʿʝ ʜʦʩʧʝʚʘʿʫ 

2020. ʛʦʜʠʥʝ. ʇʦ ʦʩʥʦʚʫ ʬʠʥʘʥʩʠʿʩʢʠʭ ʢʨʝʜʠʪʘ ʨʝʟʠʜʝʥʪʠ ʩʫ ʩʝ ʥʝʪʦ ʟʘʜʫʞʠʣʠ ʧʨʝʤʘ 

ʠʥʦʩʪʨʘʥʩʪʚʫ ʟʘ 948,6 ʤʣʥ ʝʚʨʘ, ʧʨʠ ʯʝʤʫ ʩʫ ʩʝ ʥʝʪʦ ʟʘʜʫʞʠʣʠ ʠ ʧʨʠʚʘʪʥʠ (701,0 ʤʣʥ ʝʚʨʘ) 

ʠ ʿʘʚʥʠ ʩʝʢʪʦʨ (247,6 ʤʣʥ ʝʚʨʘ). ɼʝʚʠʟʥʝ ʨʝʟʝʨʚʝ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ (ʙʝʟ ʤʝʹʫʚʘʣʫʪʥʠʭ 



 

18 

ʧʨʦʤʝʥʘ ʠ ʧʨʦʤʝʥʘ ʮʝʥʘ) ʫ ʦʚʦʤ ʧʝʨʠʦʜʫ ʧʦʚʝ˂ʘʥʝ ʩʫ ʟʘ 1.685,2 ʤʣʥ ʝʚʨʘ ʠ ʥʘ ʥʠʚʦʫ ʩʫ ʢʦʿʠ 

ʦʙʝʟʙʝʹʫʿʝ ʘʜʝʢʚʘʪʥʫ ʟʘʰʪʠʪʫ ʦʜ ʝʢʩʪʝʨʥʠʭ ʧʦʪʨʝʩʘ ï ʧʦʢʨʠʚʘʿʫ ʛʦʪʦʚʦ ʰʝʩʪ ʤʝʩʝʮʠ ʫʚʦʟʘ 

ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʠ 252,3% ʜʫʛʘ1 ʢʦʿʠ ʜʦʩʧʝʚʘ ʫ ʥʘʨʝʜʥʦʿ ʛʦʜʠʥʠ ʜʘʥʘ. 

ʀʥʬʣʘʮʠʿʘ ʩʝ ʫ ʪʦʢʫ 2019. ʛʦʜʠʥʝ ʫ ʧʨʦʩʝʢʫ ʥʘʣʘʟʠʣʘ ʥʘ ʧʨʠʙʣʠʞʥʦ ʠʩʪʦʤ ʥʠʚʦʫ ʢʘʦ ʠ 

ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ (ʦʢʦ 2%). ʂʨʝʪʘˁʝ ʤʝʹʫʛʦʜʠʰˁʝ ʠʥʬʣʘʮʠʿʝ ʿʝ ʪʦʢʦʤ ʮʝʣʝ 2019. ʫ ʥʘʿʚʝ˂ʦʿ 

ʤʝʨʠ ʙʠʣʦ ʦʧʨʝʜʝˀʝʥʦ ʢʨeʪʘˁʝʤ ʮʝʥʘ ʭʨʘʥʝ ʠ ʝʥʝʨʛʝʥʘʪʘ. ʋ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-ʘʧʨʠʣ, 

ʤʝʹʫʛʦʜʠʰˁʘ ʠʥʬʣʘʮʠʿʘ ʿʝ ʙʝʣʝʞʠʣʘ ʨʘʩʪ ʠ ʜʦʩʪʠʛʣʘ ʿʝ ʤʘʢʩʠʤʫʤ ʦʜ 3,1% ʫ ʘʧʨʠʣʫ, ʚʦʹʝʥʘ 

ʧʨʝʪʝʞʥʦ ʨʘʩʪʦʤ ʮʝʥʘ ʧʦʚʨ˂ʘ. ʆʜ ʤʘʿʘ ʠʥʬʣʘʮʠʿʘ ʙʝʣʝʞʠ ʟʥʘʯʘʿʥʦ ʫʩʧʦʨʘʚʘˁʝ ʫʩʣʝʜ ʥʠʞʠʭ 

ʮʝʥʘ ʧʦʚʨ˂ʘ ʠ ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ. ʆʚʝ ʜʚʝ ʢʘʪʝʛʦʨʠʿʝ ʮʝʥʘ ʦʙʿʘʰˁʘʚʘʿʫ ʮʝʣʦʢʫʧʥʦ 

ʫʩʧʦʨʘʚʘˁʝ ʤʝʹʫʛʦʜʠʰˁʝ ʠʥʬʣʘʮʠʿʝ, ʥʘ 1,5% ʫ ʥʦʚʝʤʙʨʫ. ʀʩʪʦʚʨʝʤʝʥʦ, ʙʘʟʥʘ ʠʥʬʣʘʮʠʿʘ 

ʿʝ ʙʠʣʘ ʩʪʘʙʠʣʥʘ ʠ ʪʦʢʦʤ ʮʝʣʝ ʛʦʜʠʥʝ ʢʨʝʪʘʣʘ ʩʝ ʫ ʨʘʩʧʦʥʫ ʠʟʤʝʹʫ 1,0%-1,5%, ʰʪʦ ʫʢʘʟʫʿʝ 

ʥʘ ʪʦ ʜʘ ʩʫ ʠʥʬʣʘʪʦʨʥʠ ʧʨʠʪʠʩʮʠ ʥʠʩʢʠ. ʅʘ ʥʠʩʢʝ ʠʥʬʣʘʪʦʨʥʝ ʧʨʠʪʠʩʢʝ ʫʢʘʟʫʿʫ ʠ 

ʠʥʬʣʘʮʠʦʥʘ ʦʯʝʢʠʚʘˁʘ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʝʢʪʦʨʘ ʠ ʧʨʠʚʨʝʜʝ, ʢʦʿʘ ʩʝ ʠ ʟʘ ʛʦʜʠʥʫ ʠ ʟʘ ʜʚʝ ʛʦʜʠʥʝ 

ʫʥʘʧʨʝʜ ʢʨʝ˂ʫ ʠʩʧʦʜ ʮʝʥʪʨʘʣʥʝ ʚʨʝʜʥʦʩʪʠ ʮʠˀʘ, ʘʣʠ ʫ ˁʝʛʦʚʠʤ ʛʨʘʥʠʮʘʤʘ. 

ɼʝʚʠʟʥʠ ʢʫʨʩ. ʊʦʢʦʤ 2019. ʧʨʝʦʚʣʘʜʘʣʠ ʩʫ ʘʧʨʝʮʠʿʘʮʠʿʩʢʠ ʧʨʠʪʠʩʮʠ ʢʦʿʠ ʩʫ ʙʠʣʠ ʧʨʠʩʫʪʥʠ 

ʠ ʫ ʧʨʝʪʭʦʜʥʝ ʜʚʝ ʛʦʜʠʥʝ. ʈʘʩʪ ʠʟʚʦʟʘ ʠ ʚʠʩʦʢ ʧʨʠʣʠʚ ʉɼʀ ʜʦʧʨʠʥʝʣʠ ʩʫ ʤʘˁʦʿ ʥʝʪʦ 

ʢʫʧʦʚʠʥʠ ʜʝʚʠʟʘ ʦʜ ʩʪʨʘʥʝ ʧʨʝʜʫʟʝ˂ʘ ʫ ʪʨʘʥʩʘʢʮʠʿʘʤʘ ʩʘ ʙʘʥʢʘʤʘ. ʇʦʨʝʜ ʪʦʛʘ, 

ʘʧʨʝʮʠʿʘʮʠʿʩʢʠʤ ʧʨʠʪʠʩʮʠʤʘ ʜʦʧʨʠʥʦʩʠʣʦ ʿʝ ʠ ʧʦʚʝ˂ʘʥʦ ʠʥʪʝʨʝʩʦʚʘˁʝ ʠ ʨʘʩʪ ʫʣʘʛʘˁʘ 

ʥʝʨʝʟʠʜʝʥʘʪʘ ʫ ʜʫʛʦʨʦʯʥʝ ʜʠʥʘʨʩʢʝ ʜʨʞʘʚʥʝ ʍʦɺ, ʧʦʩʝʙʥʦ ʫ ʿʫʥʫ ʠ ʿʫʣʫ, ʨʘʩʪ ʚʘʣʫʪʥʦ 

ʠʥʜʝʢʩʠʨʘʥʦʛ ʢʨʝʜʠʪʠʨʘˁʘ, ʪʿ. ʚʘʣʫʪʥʦ ʠʥʜʝʢʩʠʨʘʥʝ ʘʢʪʠʚʝ ʙʘʥʘʢʘ2, ʢʘʦ ʠ ʚʠʩʦʢ ʦʪʢʫʧ 

ʝʬʝʢʪʠʚʥʦʛ ʩʪʨʘʥʦʛ ʥʦʚʮʘ ʠ ʧʦʚʝ˂ʘʥ ʠʟʥʦʩ ʧʣʘ˂ʘˁʘ ʧʣʘʪʥʠʤ ʢʘʨʪʠʮʘʤʘ ʥʝʨʝʟʠʜʝʥʘʪʘ ʫ 

ʉʨʙʠʿʠ. ɸʧʨʝʮʠʿʘʮʠʿʩʢʠ ʧʨʠʪʠʩʮʠ ʩʫ ʧʦʩʪʝʧʝʥʦ ʩʣʘʙʠʣʠ ʦʜ ʢʨʘʿʘ ʦʢʪʦʙʨʘ, ʥʘ ʰʪʘ ʿʝ ʫʪʠʮʘʣʘ 

ʚʝ˂ʘ ʫʨʘʚʥʦʪʝʞʝʥʦʩʪ ʧʦʥʫʜʝ ʠ ʪʨʘʞˁʝ ʟʘ ʜʝʚʠʟʘʤʘ, ʘ ʫ ʧʦʿʝʜʠʥʠʤ ʜʘʥʠʤʘ ʩʫ ʙʝʣʝʞʝʥʠ ʠ 

ʙʣʘʞʠ ʜʝʧʨʝʮʠʿʘʮʠʿʩʢʠ ʧʨʠʪʠʩʮʠ. ʇʦʩʤʘʪʨʘʥʦ ʦʜ ʧʦʯʝʪʢʘ 2019. ʛʦʜʠʥʝ, ʟʘʢˀʫʯʥʦ ʩ ʢʨʘʿʝʤ 

ʥʦʚʝʤʙʨʘ, ʜʠʥʘʨ ʿʝ ʦʿʘʯʘʦ ʧʨʝʤʘ ʝʚʨʫ ʟʘ 0,5%. ʈʘʜʠ ʫʙʣʘʞʘʚʘˁʘ ʧʨʝʢʦʤʝʨʥʠʭ ʢʨʘʪʢʦʨʦʯʥʠʭ 

ʦʩʮʠʣʘʮʠʿʘ ʢʫʨʩʘ ʜʠʥʘʨʘ, ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʿʝ ʫ ʠʩʪʦʤ ʧʝʨʠʦʜʫ ʠʥʪʝʨʚʝʥʠʩʘʣʘ ʥʘ 

ʤʝʹʫʙʘʥʢʘʨʩʢʦʤ ʜʝʚʠʟʥʦʤ ʪʨʞʠʰʪʫ ʫ ʦʙʘ ʩʤʝʨʘ ï ʢʫʧʦʚʠʥʦʤ 2.730 ʤʣʥ ʝʚʨʘ ʠ ʧʨʦʜʘʿʦʤ 390 

ʤʣʥ ʝʚʨʘ.  

ʂʨʝʜʠʪʥʘ ʘʢʪʠʚʥʦʩʪ ʠ ʤʦʥʝʪʘʨʥʘ ʢʨʝʪʘˁʘ. ɼʦʩʘʜʘʰˁʝ ʫʙʣʘʞʘʚʘˁʝ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ 

ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ, ʫʙʨʟʘʥʠ ʨʘʩʪ ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ, ʦʧʦʨʘʚʘʢ ʪʨʞʠʰʪʘ ʨʘʜʘ, ʩʥʘʞʘʥ 

ʧʘʜ ʧʨʝʤʠʿʝ ʨʠʟʠʢʘ ʟʝʤˀʝ, ʢʦʥʢʫʨʝʥʮʠʿʘ ʫ ʙʘʥʢʘʨʩʢʦʤ ʩʝʢʪʦʨʫ, ʫʟ ʥʠʩʢʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʥʘ 

ʝʚʨʦ ʪʨʞʠʰʪʫ ʥʦʚʮʘ, ʜʦʧʨʠʥʦʩʝ ʨʘʩʪʫ ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ. ʈʝʟʫʣʪʘʪʠ ʘʥʢʝʪʘ ʦ ʢʨʝʜʠʪʥʦʿ 

ʘʢʪʠʚʥʦʩʪʠ (ʢʦʿʝ ʩʧʨʦʚʦʜʝ ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ, ʢʘʦ ʠ ɽʚʨʦʧʩʢʘ ʠʥʚʝʩʪʠʮʠʦʥʘ ʙʘʥʢʘ ʟʘ 

ʙʘʥʢʝ ʯʠʿʠ ʩʫʧʩʠʜʠʿʘʨʠ ʧʦʩʣʫʿʫ ʫ ʉʨʙʠʿʠ) ʫʢʘʟʫʿʫ ʜʘ ʿʝ ʨʘʩʪ ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ ʧʦʜʨʞʘʥ 

ʬʘʢʪʦʨʠʤʘ ʠ ʥʘ ʩʪʨʘʥʠ ʧʦʥʫʜʝ ʠ ʥʘ ʩʪʨʘʥʠ ʪʨʘʞˁʝ, ʧʨʠ ʯʝʤʫ ʪʦʢʦʤ ʧʨʝʪʭʦʜʥʝ ʠ ʦʚʝ ʛʦʜʠʥʝ 

ʚʝ˂ʠ ʫʪʠʮʘʿ ʧʦʪʠʯʝ ʦʜ ʬʘʢʪʦʨʘ ʥʘ ʩʪʨʘʥʠ ʪʨʘʞˁʝ, ʧʨʝ ʩʚʝʛʘ ʦʜ ʤaʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ.  

ɼʦʤʘ˂ʘ ʢʨʝʜʠʪʥʘ ʘʢʪʠʚʥʦʩʪ ʿʝ ʪʦʢʦʤ ʚʝ˂ʝʛ ʜʝʣʘ 2019. ʛʦʜʠʥʝ ʙʝʣʝʞʠʣʘ ʜʚʦʮʠʬʨʝʥ ʤʛ. ʨʘʩʪ, 

ʢʦʿʠ ʿʝ, ʧʦ ʠʩʢˀʫʯʝˁʫ ʝʬʝʢʪʘ ʧʨʦʤʝʥʝ ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ3, ʫ ʦʢʪʦʙʨʫ ʠʟʥʦʩʠʦ 11,0% (ʥʘʩʧʨʘʤ 

                                                           
1 ʉʘ ʩʪʘˁʝʤ ʫ ʿʫʥʫ 2019. ʛʦʜʠʥʝ 
2 ʋ ʥʘʩʪʦʿʘˁʫ ʜʘ ʫʨʘʚʥʦʪʝʞʝ ʩʚʦʿʫ ʦʪʚʦʨʝʥʫ ʜʫʛʫ ʜʝʚʠʟʥʫ ʧʦʟʠʮʠʿʫ ʠ ʪʘʢʦ ʩʤʘˁʝ ʠʟʣʦʞʝʥʦʩʪ ʜʝʚʠʟʥʦʤ ʨʠʟʠʢʫ, 

ʙʘʥʢʝ ʧʨʦʜʘʿʫ ʜʝʚʠʟʝ, ʰʪʦ ʟʘ ʨʝʟʫʣʪʘʪ ʠʤʘ ʿʘʯʘˁʝ ʜʠʥʘʨʘ. 
3 ʆʙʨʘʯʫʥʘʪʦ ʧʦ ʢʫʨʩʫ ʜʠʥʘʨʘ ʧʨʝʤʘ ʝʚʨʫ, ʰʚʘʿʮʘʨʩʢʦʤ ʬʨʘʥʢʫ ʠ ʜʦʣʘʨʫ ʥʘ ʜʘʥ 30. ʩʝʧʪʝʤʙʨʘ 2014. (ʪʟʚ. 

ʧʨʦʛʨʘʤʩʢʠ ʢʫʨʩ ʢʦʿʠ ʩʝ ʢʦʨʠʩʪʠ ʟʘ ʧʦʪʨʝʙʝ ʧʨʘ˂ʝˁʘ ʘʨʘʥʞʤʘʥʘ ʩ ʄʄʌ-ʦʤ) ʫʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ ʚʘʣʫʪʥʫ 

ʩʪʨʫʢʪʫʨʫ ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʢʨʝʜʠʪʘ. 
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9,9% ʫ ʜʝʮʝʤʙʨʫ 2018). ʆʜ ʧʦʯʝʪʢʘ ʇ2 ʪʦʤ ʨʘʩʪʫ ʫ ʚʝ˂ʦʿ ʤʝʨʠ ʜʦʧʨʠʥʦʩʠ ʢʨʝʜʠʪʠʨʘˁʝ 

ʧʨʠʚʨʝʜʝ ʥʝʛʦ ʢʨʝʜʠʪʠʨʘˁʝ ʩʪʘʥʦʚʥʠʰʪʚʘ (6,4 ʧ.ʧ., ʥʘʩʧʨʘʤ 4,5 ʧ.ʧ.).  

ʄʝʹʫʛʦʜʠʰˁʠ ʨʘʩʪ ʢʨʝʜʠʪʘ ʧʨʠʚʨʝʜʠ ʫʙʨʟʘʥ ʿʝ ʥʘ 12,6% (ʩʘ 8,1% ʢʨʘʿʝʤ 2018), ʚʦʹʝʥ 

ʨʘʩʪʦʤ ʠʥʚʝʩʪʠʮʠʦʥʠʭ ʢʨʝʜʠʪʘ ʦʜ 28,7% ʫ ʦʢʪʦʙʨʫ, ʫʢʘʟʫʿʫ˂ʠ ʜʘ ʢʨʝʜʠʪʥʘ ʘʢʪʠʚʥʦʩʪ ʟʥʘʪʥʦ 

ʧʦʜʨʞʘʚʘ ʨʘʩʪ ʠʥʚʝʩʪʠʮʠʿʘ. ʇʦʩʤʘʪʨʘʥʦ ʧʦ ʚʝʣʠʯʠʥʠ ʧʨʝʜʫʟʝ˂ʘ, ʦʢʦ 62% ʥʦʚʠʭ ʢʨʝʜʠʪʘ ʫ 

ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-ʦʢʪʦʙʘʨ ʿʝ ʦʜʦʙʨʝʥʦ ʩʝʛʤʝʥʪʫ ʤʠʢʨʦ, ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʘ ʨʘʩʪ 

ʩʪʘˁʘ ʢʨʝʜʠʪʘ ʧʨʝʤʘ ʦʚʦʤ ʩʝʛʤʝʥʪʫ ʫ ʦʢʪʦʙʨʫ ʿʝ ʚʠʰʠ ʟʘ 13,7% ʥʝʛʦ ʧʨʝ ʛʦʜʠʥʫ ʜʘʥʘ. ʈʘʩʪ 

ʢʨʝʜʠʪʘ ʩʪʘʥʦʚʥʠʰʪʚʫ ʫʩʧʦʨʝʥ ʿʝ ʥʘ 9,5% ʤʛ. (ʩʘ 12,5% ʤʛ. ʢʨʘʿʝʤ 2018), ʧʦʜ ʫʪʠʮʘʿʝʤ ʤʘˁʝ 

ʨʝʘʣʠʟʘʮʠʿʝ ʛʦʪʦʚʠʥʩʢʠʭ ʢʨʝʜʠʪʘ, ʘ ʧʨʠʚʨʝʤʝʥʦ, ʫ ʧʝʨʠʦʜʫ ʦʜ ʤʘʿʘ ʜʦ ʿʫʣʘ, ʠ ʦʪʧʠʩʘ ʜʝʣʘ 

ʛʣʘʚʥʠʮʝ ʧʨʠʣʠʢʦʤ ʢʦʥʚʝʨʟʠʿʝ ʩʪʘʤʙʝʥʠʭ ʢʨʝʜʠʪʘ ʠʥʜʝʢʩʠʨʘʥʠʭ ʫ ʰʚʘʿʮʘʨʩʢʠʤ ʬʨʘʥʮʠʤʘ 

ʫ ʝʚʨʦʠʥʜʝʢʩʠʨʘʥʝ ʢʨʝʜʠʪʝ. ɻʦʪʦʚʠʥʩʢʠ ʢʨʝʜʠʪʠ ʛʦʜʠʥʫ ʜʘʥʘ ʫʥʘʟʘʜ ʫʩʧʦʨʘʚʘʿʫ ʨʘʩʪ, ʢʦʿʠ 

ʿʝ ʫ ʦʢʪʦʙʨʫ ʠʟʥʦʩʠʦ 14,9% ʤʛ., ʫʟ ʪʝʥʜʝʥʮʠʿʫ ʩʢʨʘ˂ʝˁʘ ʨʦʯʥʦʩʪʠ ʜʦ ʦʩʘʤ ʛʦʜʠʥʘ, ʥʘ ʰʪʘ ʩʫ 

ʫʪʠʮʘʣʝ ʤʝʨʝ ʫʩʤʝʨʝʥʝ ʥʘ ʦʛʨʘʥʠʯʘʚʘˁʝ ʥʝʥʘʤʝʥʩʢʦʛ ʥʝʦʙʝʟʙʝʹʝʥʦʛ ʢʨʝʜʠʪʠʨʘˁʘ 

ʩʪʘʥʦʚʥʠʰʪʚʘ ʧʦ ʥʝʦʧʨʘʚʜʘʥʦ ʜʫʛʠʤ ʨʦʢʦʚʠʤʘ, ʢʦʿʝ ʿʝ ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʜʦʥʝʣʘ ʢʨʘʿʝʤ 

2018.4 ʉ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʥʘʩʪʘʚˀʘ ʩʝ ʦʧʦʨʘʚʘʢ ʩʪʘʤʙʝʥʦʛ ʢʨʝʜʠʪʠʨʘˁʘ, ʧʦʜʨʞʘʥ ʧʦʚʦˀʥʠʤ 

ʢʨʝʪʘˁʠʤʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʠ ʦʧʦʨʘʚʢʦʤ ʪʨʞʠʰʪʘ ʥʝʢʨʝʪʥʠʥʘ, ʰʪʦ ʧʦʪʚʨʹʫʿʝ ʠ ʨʝʘʣʠʟʘʮʠʿʘ 

ʥʦʚʠʭ ʩʪʘʤʙʝʥʠʭ ʢʨʝʜʠʪʘ, ʯʠʿʠ ʿʝ ʠʟʥʦʩ, ʧʦ ʠʩʢˀʫʯʝˁʫ ʢʨʝʜʠʪʘ ʨʝʬʠʥʘʥʩʠʨʘʥʠʭ ʢʦʜ ʠʩʪʝ 

ʙʘʥʢʝ, ʫ ʜʝʩʝʪ ʤʝʩʝʮʠ ʦʚʝ ʛʦʜʠʥʝ ʚʠʰʠ ʟʘ 23,4% ʥʝʛʦ ʫ ʠʩʪʦʤ ʧʝʨʠʦʜʫ 2018. ʛʦʜʠʥʝ. 

ɸʥʘʣʠʟʘ ʢʨʝʪʘˁʘ ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ ʩʘ ʘʩʧʝʢʪʘ ʫʪʚʨʹʠʚʘˁʘ ʚʠʩʠʥʝ ʩʪʦʧʝ 

ʢʦʥʪʨʘʮʠʢʣʠʯʥʦʛ ʟʘʰʪʠʪʥʦʛ ʩʣʦʿʘ ʢʘʧʠʪʘʣʘ ʩʘ ʩʝʧʪʝʤʙʨʦʤ 2019. ʛʦʜʠʥʝ ʫʢʘʟʫʿʝ ʥʘ ʪʦ ʜʘ ʩʝ, 

ʠ ʧʦʨʝʜ ʨʘʩʪʘ, ʢʨʝʜʠʪʥʘ ʘʢʪʠʚʥʦʩʪ ʤʝʨʝʥʘ ʫʯʝʰ˂ʝʤ ʫʢʫʧʥʠʭ ʨʝʘʣʥʠʭ ʢʨʝʜʠʪʘ ʫ ʨʝʘʣʥʦʤ 

ɹɼʇ-ʫ ʥʘʣʘʟʠ ʠʩʧʦʜ ʩʚʦʛ ʜʫʛʦʨʦʯʥʦʛ ʪʨʝʥʜʘ (-6,3 ʧ.ʧ.). ɸʥʘʣʠʟʠʨʘʥʘ ʢʨʝʜʠʪʥʘ ʘʢʪʠʚʥʦʩʪ ʧʦ 

ʩʝʢʪʦʨʠʤʘ ʫʢʘʟʫʿʝ ʜʘ, ʥʠ ʫ ʩʝʢʪʦʨʫ ʧʨʠʚʨʝʜʝ ʥʠ ʫ ʩʝʢʪʦʨʫ ʩʪʘʥʦʚʥʠʰʪʚʘ, ʥʠʿʝ ʧʨʠʩʫʪʘʥ 

ʧʨʝʢʦʤʝʨʥʠ ʨʘʩʪ ʢʨʝʜʠʪʘ ʠ ʜʘ ʩʝ ʠ ʜʘˀʝ ʥʘʣʘʟʝ ʠʩʧʦʜ ʩʚʦʛ ʜʫʛʦʨʦʯʥʦʛ ʪʨʝʥʜʘ. ʊʦ ʫʢʘʟʫʿʝ ʜʘ 

ʢʨʝʜʠʪʥʘ ʘʢʪʠʚʥʦʩʪ ʥʝ ʧʨʝʜʩʪʘʚˀʘ ʨʠʟʠʢ ʥʠ ʧʦ ʮʝʥʦʚʥʫ ʥʠ ʧʦ ʬʠʥʘʥʩʠʿʩʢʫ ʩʪʘʙʠʣʥʦʩʪ. 

ʀʧʘʢ, ʫ ʩʝʢʪʦʨʫ ʩʪʘʥʦʚʥʠʰʪʚʘ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʧʨʠʤʝʪʥʦ ʿʝ ʙʨʞʝ ʩʤʘˁʝˁʝ ʿʘʟʘ, 

ʧʨʝʪʝʞʥʦ ʫʩʣʦʚˀʝʥʦ ʫʙʨʟʘʥʠʤ ʨʘʩʪʦʤ ʛʦʪʦʚʠʥʩʢʠʭ ʢʨʝʜʠʪʘ ʩʪʘʥʦʚʥʠʰʪʚʘ. ɼʝʣʫʿʫ˂ʠ 

ʧʨʦʘʢʪʠʚʥʦ ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʿʝ ʢʨʘʿʝʤ 2018. ʛʦʜʠʥʝ ʜʦʥʝʣʘ ʩʝʪ ʤʝʨʘ ʫ ʮʠˀʫ 

ʦʛʨʘʥʠʯʝˁʝ ʦʚʝ ʚʨʩʪʝ ʨʠʟʠʢʘ ʧʦ ʩʪʘʙʠʣʥʦʩʪ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʠʩʪʝʤʘ. 

ʆʯʝʢʫʿʝʤʦ ʜʘ ˂ʝ ʩʝ ʢʨʝʜʠʪʥʠ ʨʘʩʪ ʥʘʩʪʘʚʠʪʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ, ʘ ʜʘ ˂ʝ ʤʫ ʜʦʧʨʠʥʦʩʠʪʠ 

ʜʦʩʘʜʘʰˁʝ ʫʙʣʘʞʘʚʘˁʝ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ, ʦʜʨʞʠʚ ʧʨʠʚʨʝʜʥʠ 

ʨʘʩʪ, ʥʠʩʢʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʫ ʟʦʥʠ ʝʚʨʘ, ʨʘʩʪ ʟʘʧʦʩʣʝʥʦʩʪʠ, ʟʘʨʘʜʘ ʠ ʧʝʥʟʠʿʘ ʠ ʦʩʪʚʘʨʝʥ 

ʥʘʧʨʝʜʘʢ ʥʘ ʨʝʰʘʚʘˁʫ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ.  

ʈʘʩʪ ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ ʧʦʟʠʪʠʚʥʦ ʜʦʧʨʠʥʦʩʠ ʠ ʨʘʩʪʫ ʤʦʥʝʪʘʨʥʠʭ ʘʛʨʝʛʘʪʘ ʪʦʢʦʤ 2019. 

ʛʦʜʠʥʝ, ʜʦʢ ʿʝ, ʟʘʭʚʘˀʫʿʫ˂ʠ ʦʩʪʚʘʨʝʥʦʤ ʧʦʟʠʪʠʚʥʦʤ ʬʠʩʢʘʣʥʦʤ ʨʝʟʫʣʪʘʪʫ, ʧʦʚʝ˂ʘˁʝ 

ʜʝʧʦʟʠʪʘ ʜʨʞʘʚʝ ʫ ʙʘʥʢʘʨʩʢʦʤ ʩʠʩʪʝʤʫ ʜʝʣʦʚʘʣʦ ʫ ʩʫʧʨʦʪʥʦʤ ʩʤʝʨʫ. ʇʦʩʤʘʪʨʘʥʦ ʥʘ ʤʛ. 

ʥʠʚʦʫ, ʫ ʦʢʪʦʙʨʫ ʿʝ ʨʘʩʪ ʜʠʥʘʨʩʢʠʭ ʤʦʥʝʪʘʨʥʠʭ ʘʛʨʝʛʘʪʘ ʄ1 (17,0%) ʠ ʄ2 (17,8%) ʙʠʦ ʚʠʰʠ, 

ʘ ʥʘʿʰʠʨʝʛ ʘʛʨʝʛʘʪʘ ʄ3 (10,8%) ʥʠʞʠ ʥʝʛʦ ʢʨʘʿʝʤ 2018. ʈʘʩʪ ʜʠʥʘʨʩʢʝ ʥʦʚʯʘʥʝ ʤʘʩʝ ʙʠʦ ʿʝ 

ʧʨʝ ʩʚʝʛʘ ʚʦʹʝʥ ʨʘʩʪʦʤ ʪʨʘʥʩʘʢʮʠʦʥʠʭ ʜʝʧʦʟʠʪʘ ʧʨʠʚʨʝʜʝ ʠ ʩʪʘʥʦʚʥʠʰʪʚʘ. ɿʘʭʚʘˀʫʿʫ˂ʠ 

ʦʩʪʚʘʨʝʥʦʿ ʮʝʥʦʚʥʦʿ ʩʪʘʙʠʣʥʦʩʪʠ ʠ ʨʝʣʘʪʠʚʥʦʿ ʩʪʘʙʠʣʥʦʩʪʠ ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ, ʚʠʰʠʤ 

ʢʘʤʘʪʥʠʤ ʩʪʦʧʘʤʘ ʥʘ ʜʠʥʘʨʩʢʫ ʫ ʦʜʥʦʩʫ ʥʘ ʜʝʚʠʟʥʫ ʰʪʝʜˁʫ ʠ ˁʝʥʦʤ ʧʦʚʦˀʥʠʿʝʤ ʧʦʨʝʩʢʦʤ 

ʪʨʝʪʤʘʥʫ, ʜʠʥʘʨʩʢʘ ʰʪʝʜˁʘ ʩʪʘʥʦʚʥʠʰʪʚʘ ʥʘʩʪʘʚʠʣʘ ʿʝ ʜʘ ʨʘʩʪʝ ʪʦʢʦʤ 2019. ʠ ʫ ʦʢʪʦʙʨʫ ʿʝ 

ʜʦʩʪʠʛʣʘ ʤʘʢʩʠʤʫʤ ʦʜ 74,3 ʤʣʨʜ. ʜʠʥʘʨʘ,  ʰʪʦ ʿʝ ʟʘ 31,2% ʚʠʰʝ ʥʝʛʦ ʧʨʝ ʛʦʜʠʥʫ ʜʘʥʘ. ʊʦ ʿʝ 
                                                           
4 ʋ ʩʢʣʘʜʫ ʩʘ ʠʩʪʦʤ ʨʝʛʫʣʘʪʠʚʦʤ ʨʦʯʥʦʩʪ ʛʦʪʦʚʠʥʩʢʠʭ ʢʨʝʜʠʪʘ ʪʨʝʙʘʣʦ ʙʠ ʜʘ ʥʘʩʪʘʚʠ ʜʘ ʩʝ ʩʢʨʘ˂ʫʿʝ ʠ ʪʦʢʦʤ 

2020. ʠ 2021, ʜʦ ʩʝʜʘʤ ʦʜʥʦʩʥʦ ʰʝʩʪ ʛʦʜʠʥʘ. 
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ʨʝʟʫʣʪʠʨʘʣʦ ʨʘʩʪʦʤ ʫʯʝʰ˂ʘ ʜʠʥʘʨʩʢʠʭ ʜʝʧʦʟʠʪʘ ʩʪʘʥʦʚʥʠʰʪʚʘ ʩʘ  8,8% ʢʨʘʿʝʤ 2012. ʥʘ 

20,7% ʫ ʦʢʪʦʙʨʫ ʦʚʝ ʛʦʜʠʥʝ, ʢʘʦ ʠ ʧʦʚʝ˂ʘˁʝʤ ʜʠʥʘʨʠʟʘʮʠʿʝ ʫʢʫʧʥʠʭ ʜʝʧʦʟʠʪʘ ʧʨʠʚʨʝʜʝ ʠ 

ʩʪʘʥʦʚʥʠʰʪʚʘ ʩʘ 19,1% ʥʘ 33,5%. ʊʦ ʛʦʚʦʨʠ ʜʘ ʉʪʨʘʪʝʛʠʿʘ ʜʠʥʘʨʠʟʘʮʠʿʝ ʜʦʥʝʪʘ 2012. ʠ 

ʫʥʘʧʨʝʹʝʥʘ ʢʨʘʿʝʤ 2018. ʛʦʜʠʥʝ ʜʘʿʝ ʧʦʟʠʪʠʚʥʝ ʨʝʟʫʣʪʘʪʝ. 

ʌʠʥʘʥʩʠʿʩʢʠ ʩʝʢʪʦʨ. ʋ ʩʪʨʫʢʪʫʨʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʠʩʪʝʤʘ ʉʨʙʠʿʝ ʪʦʢʦʤ 2019. ʛʦʜʠʥʝ ʥʠʿʝ 

ʜʦʰʣʦ ʜʦ ʟʥʘʯʘʿʥʠʿʠʭ ʠʟʤʝʥʘ ï ʙʘʥʢʘʨʩʢʠ ʩʝʢʪʦʨ ʠ ʜʘˀʝ ʧʨʝʜʩʪʘʚˀʘ ʜʦʤʠʥʘʥʪʘʥ ʦʙʣʠʢ 

ʬʠʥʘʥʩʠʿʩʢʦʛ ʧʦʩʨʝʜʦʚʘˁʘ (ʩʘ ʫʯʝʰ˂ʝʤ ʧʨʝʢʦ 90% ʫ ʫʢʫʧʥʦʿ ʘʢʪʠʚʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʝʢʪʦʨʘ). 

ɿʘʢˀʫʯʥʦ ʩʘ 31. ʦʢʪʦʙʨʦʤ 2019. ʛʦʜʠʥʝ, ʫ ʙʘʥʢʘʨʩʢʦʤ ʩʝʢʪʦʨʫ ʉʨʙʠʿʝ ʧʦʩʣʦʚʘʣʦ ʿʝ 26 

ʙʘʥʘʢʘ, ʦʜ ʢʦʿʠʭ ʿʝ 19 ʫ ʚʝ˂ʠʥʩʢʦʤ ʚʣʘʩʥʠʰʪʚʫ ʩʪʨʘʥʠʭ ʣʠʮʘ (ʯʣʘʥʠʮʝ ʙʘʥʢʘʨʩʢʠʭ ʛʨʫʧʘ ʠʟ 

13 ʜʨʞʘʚʘ), 4 ʙʘʥʢʝ ʩʫ ʫ ʚʝ˂ʠʥʩʢʦʤ ʚʣʘʩʥʠʰʪʚʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʜʦʢ ʩʫ 3 ʙʘʥʢʝ ʫ 

ʚʝ˂ʠʥʩʢʦʤ ʚʣʘʩʥʠʰʪʚʫ ʜʦʤʘ˂ʠʭ ʧʨʘʚʥʠʭ ʣʠʮʘ. ɼʦʤʠʥʘʥʪʥʦ ʪʨʞʠʰʥʦ ʫʯʝʰ˂ʝ ʠʤʘʿʫ ʙʘʥʢʝ 

ʫ ʚʝ˂ʠʥʩʢʦʤ ʚʣʘʩʥʠʰʪʚʫ ʩʪʨʘʥʠʭ ʣʠʮʘ ʠ ʥʘ ˁʠʭ ʩʝ ʦʜʥʦʩʠ 76,3% ʫʢʫʧʥʝ ʙʠʣʘʥʩʥʝ ʘʢʪʠʚʝ, 

82,4% ʫʢʫʧʥʠʭ ʙʨʫʪʦ ʢʨʝʜʠʪʘ ʠ 74,8% ʫʢʫʧʥʠʭ ʜʝʧʦʟʠʪʘ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʉʨʙʠʿʝ. 

ʇʦʩʤʘʪʨʘʿʫ˂ʠ ʧʦʿʝʜʠʥʘʯʥʦ ʫʯʝʰ˂ʝ ʙʘʥʘʢʘ, ʙʘʥʢʘʨʩʢʠ ʩʝʢʪʦʨ ʉʨʙʠʿʝ ʿʝ ʜʠʚʝʨʩʠʬʠʢʦʚʘʥ ʫ 

ʩʚʠʤ ʨʝʣʝʚʘʥʪʥʠʤ ʪʨʞʠʰʥʠʤ ʢʘʪʝʛʦʨʠʿʘʤʘ, ʰʪʦ ʫʢʘʟʫʿʝ ʥʘ ʚʠʩʦʢ ʩʪʝʧʝʥ ʢʦʥʢʫʨʝʥʮʠʿʝ ʤʝʹʫ 

ʙʘʥʢʘʤʘ. 

ɹʠʣʘʥʩʥʘ ʩʫʤʘ ʠ ʢʘʧʠʪʘʣ ʙʘʥʘʢʘ ʥʘ ʢʨʘʿʫ ʦʢʪʦʙʨʘ 2019. ʛʦʜʠʥʝ ʠʟʥʦʩʠʣʠ ʩʫ 3.994 ʤʣʨʜ 

ʜʠʥʘʨʘ ʠ 696 ʤʣʨʜ ʜʠʥʘʨʘ ʨʝʩʧʝʢʪʠʚʥʦ. ʇʦʢʘʟʘʪʝˀ ʘʜʝʢʚʘʪʥʦʩʪʠ ʢʘʧʠʪʘʣʘ ʿʝ ʥʘ ʢʨʘʿʫ 

ʩʝʧʪʝʤʙʨʘ 2018. ʛʦʜʠʥʝ ʠʟʥʦʩʠʦ 23,6%, ʰʪʦ ʿʝ ʟʥʘʪʥʦ ʠʟʥʘʜ ʨʝʛʫʣʘʪʦʨʥʦʛ ʤʠʥʠʤʫʤʘ ʦʜ 8%. 

ʇʦʢʘʟʘʪʝˀ ʬʠʥʘʥʩʠʿʩʢʦʛ ʣʝʚʝʨʠ˅ʘ ʦʜ 13,7% ʫ ʩʝʧʪʝʤʙʨʫ 2019. ʧʦʪʚʨʹʫʿʝ ʚʠʩʦʢʫ 

ʩʦʣʚʝʥʪʥʦʩʪ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ. 

ɹʘʥʢʝ ʫ ʉʨʙʠʿʠ ʩʝ ʦʜʣʠʢʫʿʫ ʚʠʩʦʢʦʤ ʣʠʢʚʠʜʥʦʰ˂ʫ, ʰʪʦ ʧʦʪʚʨʹʫʿʫ ʠ ʢʨʝʪʘˁʘ ʦʩʥʦʚʥʠʭ 

ʧʦʢʘʟʘʪʝˀʘ ʣʠʢʚʠʜʥʦʩʪʠ ʠ ʨʦʯʥʘ ʩʪʨʫʢʪʫʨʘ ʘʢʪʠʚʝ, ʢʦʿʠ ʩʫ ʥʘ ʚʝʦʤʘ ʟʘʜʦʚʦˀʘʚʘʿʫ˂ʠʤ 

ʥʠʚʦʠʤʘ ʧʦʩʤʘʪʨʘʥʦ ʧʨʝʤʘ ʩʚʠʤ ʨʝʬʝʨʝʥʪʥʠʤ ʢʨʠʪʝʨʠʿʫʤʠʤʘ. ʇʨʦʩʝʯʥʠ ʤʝʩʝʯʥʠ 

ʧʦʢʘʟʘʪʝˀ ʣʠʢʚʠʜʥʦʩʪʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʙʠʦ ʿʝ ʠʟʥʘʜ 2 ʠ ʪʦʢʦʤ 2019. ʛʦʜʠʥʝ, ʘ ʫ ʦʢʪʦʙʨʫ 

ʿʝ ʠʟʥʦʩʠʦ 2,1 (ʨeʛʫʣʘʪʦʨʥʠ ʤʠʥʠʤʫʤ ʿʝ 1,0). ʃʠʢʚʠʜʥʘ ʩʨʝʜʩʪʚʘ ʩʫ ʥʘ ʜʘʥ 31. ʦʢʪʦʙʨʘ 2019. 

ʛʦʜʠʥʝ ʯʠʥʠʣʘ 36,9% ʫʢʫʧʥʝ ʙʠʣʘʥʩʥʝ ʘʢʪʠʚʝ ʠ 51,7% ʫʢʫʧʥʠʭ ʢʨʘʪʢʦʨʦʯʥʠʭ ʦʙʘʚʝʟʘ. 

ɺʨʝʜʥʦʩʪ ʫʚʝʜʝʥʦʛ ʧʦʢʘʟʘʪʝˀʘ ʧʦʢʨʠ˂ʘ ʣʠʢʚʠʜʥʦʤ ʘʢʪʠʚʦʤ (LCR ʧʦʢʘʟʘʪʝˀ) ʫ ʩʢʣʘʜʫ ʩʘ 

ɹʘʟʝʣ 3 ʨʝʛʫʣʘʪʠʚʦʤ ʠʟʥʦʩʠ 214,6% ʠ ʪʘʢʦʹʝ ʧʦʪʚʨʹʫʿʝ ʚʠʩʦʢʫ ʣʠʢʚʠʜʥʦʩʪ ʙʘʥʢʘʨʩʢʦʛ 

ʩʝʢʪʦʨʘ. 

ɿʘʜʦʚʦˀʘʚʘʿʫ˂ʘ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʿʝ ʦʜʨʞʘʥʘ ʠ ʫ 2019. ʛʦʜʠʥʠ. ɿʘʢˀʫʯʥʦ 

ʩʘ ʦʢʪʦʙʨʦʤ ʫʢʫʧʘʥ ʥʝʪʦ ʜʦʙʠʪʘʢ ʧʨʝ ʦʧʦʨʝʟʠʚʘˁʘ ʠʟʥʦʩʠ 59,9 ʤʣʨʜ ʜʠʥʘʨʘ, ʫʟ ʧʦʢʘʟʘʪʝˀʝ 

ʧʨʦʬʠʪʘʙʠʣʥʦʩʪʠ ROA ʠ ROE, ʢʦʿʠ ʩʫ ʥʘ ʢʨʘʿʫ ʦʢʪʦʙʨʘ ʙʠʣʠ ʥʘ ʥʠʚʦʫ ʦʜ 1,9% ʠ 10,5%, 

ʨʝʩʧʝʢʪʠʚʥʦ. 

ʀʘʢʦ ʿʝ ʅʘʨʦʜʥʘ ʙʘʥʢʝ ʉʨʙʠʿʝ ʩʧʨʦʚʝʣʘ ʩʚʝ ʘʢʪʠʚʥʦʩʪʠ ʠʟ ʩʚʦʛ ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ 

ʩʧʨʦʚʦʹʝˁʝ ʉʪʨʘʪʝʛʠʿʝ ʟʘ ʨʝʰʘʚʘˁʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʨʝʘʣʠʟʦʚʘʥʝ, ʅʘʨʦʜʥa ʙʘʥʢa 

ʉʨʙʠʿʝ ʥʘʩʪʘʚˀʘ ʜʘ ʧʨʝʜʫʟʠʤʘ ʜʦʜʘʪʥʝ ʨʝʛʫʣʘʪʦʨʥʝ ʢʦʨʘʢʝ ʩʘ ʮʠˀʝʤ ʧʦʜʩʪʠʮʘˁʘ ʙʘʥʘʢʘ ʜʘ 

ʝʬʠʢʘʩʥʠʿʝ ʨʝʰʘʚʘʿʫ ʧʨʦʙʣʝʤʘʪʠʯʥʝ ʢʨʝʜʠʪʝ ʠ ʜʘ ʫʩʧʦʩʪʘʚʝ ʩʠʩʪʝʤ ʢʦʿʠ ˂ʝ ʩʧʨʝʯʠʪʠ 

ˁʠʭʦʚʫ ʘʢʫʤʫʣʘʮʠʿʫ. ʂʨʦʟ ʫʩʧʦʩʪʘʚˀʝʥʝ ʠʥʩʪʨʫʤʝʥʪʝ ʠ ʤʝʭʘʥʠʟʤʝ ʥʘʜʟʦʨʘ ˁʠʭʦʚʦʛ 

ʧʦʩʣʦʚʘˁʘ, ʙʘʥʢʝ ʩʫ ʦʜ ʩʪʨʘʥʝ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʫʩʤʝʨʝʥʝ ʢʘ ʧʦʩʚʝ˂ʝʥʦʤ ʨʝʰʘʚʘˁʫ 

ʦʚʦʛ ʧʠʪʘˁʘ. ʊʘʢʦʹʝ, ʦʜ 30. ʩʝʧʪʝʤʙʨʘ 2017. ʛʦʜʠʥʝ, ʧʨʠʤʝˁʫʿʝ ʩʝ ʆʜʣʫʢʘ ʦ 

ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʤ ʦʪʧʠʩʫ ʙʠʣʘʥʩʥʝ ʘʢʪʠʚʝ ʙʘʥʘʢʘ, ʢʦʿʘ ʧʦʜʨʘʟʫʤʝʚʘ ʫʚʦʹʝˁʝ ʦʙʘʚʝʟʥʦʛ 

ʧʨʝʙʘʮʠʚʘˁʘ ʥʘʿʣʦʰʠʿʝʛ ʜʝʣʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʫ ʚʘʥʙʠʣʘʥʩʥʫ ʝʚʠʜʝʥʮʠʿʫ. 

ʋʯʝʰ˂ʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʝʿ, ʟʘ ʥʝʰʪʦ ʚʠʰʝ ʦʜ ʯʝʪʠʨʠ ʛʦʜʠʥʝ 

ʦʜ ʜʦʥʦʰʝˁʘ ʉʪʨʘʪʝʛʠʿʝ, ʩʤʘˁʝʥʦ ʟʘ 17,7 ʧ.ʧ., ʠ ʥʘ ʢʨʘʿʫ ʦʢʪʦʙʨʘ 2019. ʛʦʜʠʥʝ ʪʦ ʫʯʝʰ˂ʝ 
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ʠʟʥʦʩʠ 4,56% ʫʢʫʧʥʠʭ ʢʨʝʜʠʪʘ. ʉʪʘˁʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʿʝ ʥʘ ʢʨʘʿʫ ʦʢʪʦʙʨʘ  ʙʠʣʦ ʟʘ 

74% ʥʠʞʝ ʫ ʦʜʥʦʩʫ ʥʘ ʧʦʯʝʪʘʢ ʧʨʠʤʝʥʝ ʉʪʨʘʪʝʛʠʿʝ. ʋ ʧʨʝʪʭʦʜʥʦʤ ʯʝʪʚʦʨʦʛʦʜʠʰˁʝʤ 

ʧʝʨʠʦʜʫ ʧʨʠʤʝʥʝ ʉʪʨʘʪʝʛʠʿʝ ʢʘʦ ʥʘʿʟʥʘʯʘʿʥʠʿʠ ʢʘʥʘʣʠ ʩʤʘˁʝˁʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʫ 

ʙʘʥʢʘʤʘ ʠʟʜʚʦʿʠʣʠ ʩʫ ʩʝ: 1) ʜʠʨʝʢʪʥʠ ʦʪʧʠʩ ʠ 2) ʫʩʪʫʧʘˁʘ (ʧʨʦʜʘʿʘ) ʧʦʪʨʘʞʠʚʘˁʘ. 

ʇʦʩʤʘʪʨʘʥʦ ʦʜ ʤʦʤʝʥʪʘ ʫʩʚʘʿʘˁʘ ʉʪʨʘʪʝʛʠʿʝ ʟʘʢˀʫʯʥʦ ʩʘ 31.10.2019. ʛʦʜʠʥʝ, ʫʢʫʧʥʦ 

ʩʤʘˁʝˁʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʢʦʿʝ ʩʝ ʜʫʛʫʿʝ ʜʠʨʝʢʪʥʦʤ ʦʪʧʠʩʫ ʿʝ ʠʟʥʦʩʠʣʦ 198,5 ʤʣʨʜ 

ʜʠʥʘʨʘ ʫʟ ʚʠʜˀʠʚʫ ʜʠʩʧʝʨʟʠʿʫ ʢʦʜ ʩʚʠʭ ʙʘʥʘʢʘ ʥʝʟʘʚʠʩʥʦ ʦʜ ˁʠʭʦʚʝ ʚʣʘʩʥʠʯʢʝ ʩʪʨʫʢʪʫʨʝ. 

ʅʝʪʦ ʠʟʥʦʩ ʫʩʪʫʧˀʝʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʦʜ ʤʦʤʝʥʪʘ ʫʚʦʹʝˁʘ ʉʪʨʘʪʝʛʠʿʝ ʠʟʥʦʩʠ 92,3 ʤʣʨʜ 

ʜʠʥʘʨʘ[1]. ʇʦʩʤʘʪʨʘʥʦ ʧʨʝʤʘ ʩʝʢʪʦʨʩʢʦʿ ʩʪʨʫʢʪʫʨʠ, ʅʇʃ ʧʦʢʘʟʘʪʝˀ ʫ ʩʝʢʪʦʨʫ ʧʨʠʚʨʝʜʥʠʭ 

ʜʨʫʰʪʘʚʘ ʠʟʥʦʩʠ 3,70%, ʜʦʢ ʿʝ ʧʦʢʘʟʘʪʝˀ ʅʇʃ ʩʪʘʥʦʚʥʠʰʪʚʘ ʙʠʦ ʥʘ ʥʠʚʦʫ ʦʜ 4,04% ʥʘ 

ʢʨʘʿʫ oʢʪʦʙʨʘ 2019. ʛʦʜʠʥʝ. ʇʦʢʨʠʚʝʥʦʩʪ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʿʝ ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ 

ʦʙʝʟʙʝʹʝʥʘ ʠʩʧʨʘʚʢʘʤʘ ʚʨʝʜʥʦʩʪʠ ʫ ʩʢʣʘʜʫ ʩʘ ʤʝʹʫʥʘʨʦʜʥʠʤ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʤ 

ʩʪʘʥʜʘʨʜʠʤʘ (60,3% ʥʘ ʢʨʘʿʫ ʦʢʪʦʙʨʘ). 

ʂʘʦ ʜʦʜʘʪʘʢ ʫʩʧʝʰʥʦʿ ʧʨʠʤʝʥʠ ʉʪʨʘʪʝʛʠʿʝ, ʠʜʝʥʪʠʬʠʢʦʚʘʥʘ ʿʝ ʧʦʪʨʝʙʘ ʩʧʨʦʚʦʹʝˁʘ 

ʜʦʜʘʪʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʫ ʮʠˀʫ ʩʘʛʣʝʜʘʚʘˁʘ ʠ ʨʝʰʘʚʘˁʘ ʧʨʝʦʩʪʘʣʠʭ ʧʠʪʘˁʘ ʠ ʦʙʝʟʙʝʹʠʚʘˁʘ 

ʦʜʨʞʠʚʦʩʪʠ ʧʦʩʪʠʛʥʫʪʠʭ ʨʝʟʫʣʪʘʪʘ. ʂʨʘʿʝʤ 2018. ʛʦʜʠʥʝ ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʿʝ 

ʫʩʚʦʿʠʣʘ ʇʨʦʛʨʘʤ ʟʘ ʨʝʰʘʚʘˁʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʟʘ ʧʝʨʠʦʜ 2018-2020. ʛʦʜʠʥʝ 

ʟʘʿʝʜʥʦ ʩʘ ɸʢʮʠʦʥʠʤ ʧʣʘʥʦʤ. ʎʠˀ ʫʩʚʦʿʝʥʦʛ ʇʨʦʛʨʘʤʘ ʿʝ ʧʨʘʚʦʚʨʝʤʝʥʦ ʨʝʰʘʚʘˁʝ 

ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʠ ʫʩʧʦʩʪʘʚˀʘˁʝ ʩʠʩʪʝʤʘ ʢʦʿʠ ˂ʝ ʩʧʨʝʯʠʪʠ ʘʢʫʤʫʣʘʮʠʿʫ 

ʥʦʚʠʭ, ʰʪʦ ʩʝ ʤʦʞʝ ʥʝʛʘʪʠʚʥʦ ʦʜʨʘʟʠʪʠ ʥʘ ʢʨʝʜʠʪʥʫ ʘʢʪʠʚʥʦʩʪ ʠ ʝʢʦʥʦʤʩʢʠ ʨʘʩʪ. 

ʀʜʝʥʪʠʬʠʢʦʚʘʥʦ ʿʝ ʥʝʢʦʣʠʢʦ ʢˀʫʯʥʠʭ ʦʙʣʘʩʪʠ ʫ ʦʢʚʠʨʫ ʢʦʿʠʭ ʿʝ ʧʦʪʨʝʙʥʦ ʫʥʘʧʨʝʜʠʪʠ: 

ʨʝʰʘʚʘˁʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʜʨʞʘʚʥʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʧʦʚʝʨʠʣʘʮʘ; ʠʥʩʪʠʪʫʪ 

ʩʪʝʯʘʿʥʦʛ ʦʢʚʠʨʘ ʠ ʘʢʪʠʚʥʦʩʪʠ ʫʩʤʝʨʝʥʝ ʢʘ ʧʨʝʚʝʥʮʠʿʠ ʘʢʫʤʫʣʠʨʘˁʘ ʥʦʚʠʭ 

ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ. 

ʋʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ ʩʧʝʮʠʬʠʯʥʦʩʪʠ ʜʦʤʘ˂ʝʛ ʪʨʞʠʰʪʘ ʠ ʧʘʞˀʠʚʦ ʨʘʟʤʘʪʨʘʿʫ˂ʠ ʘʢʪʠʚʥʦʩʪʠ 

ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ ʥʘ ʦʚʦʤ ʧʦˀʫ, ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ˂ʝ ʥʘʩʪʘʚʠʪʠ ʩʘ ʨʝʛʫʣʘʪʦʨʥʠʤ 

ʥʘʧʦʨʠʤʘ ʫʩʤʝʨʝʥʠʤ ʢʘ ʜʘˀʝʤ ʨʝʰʘʚʘˁʫ ʩʣʦʞʝʥʦʛ ʧʠʪʘˁʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʫ 

ʙʘʥʢʘʨʩʢʦʤ ʩʝʢʪʦʨʫ ʉʨʙʠʿʝ, ʫ ʩʢʣʘʜʫ ʩʘ ʩʚʦʿʠʤ ʥʘʜʣʝʞʥʦʩʪʠʤʘ, ʩ ʮʠˀʝʤ ʦʯʫʚʘˁʘ ʠ ʿʘʯʘˁʘ 

ʩʪʘʙʠʣʥʦʩʪʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʠʩʪʝʤʘ. 

ʇʨʦʧʠʩʠ ʢʦʿʠʤʘ ʩʫ ʫʚʝʜʝʥʠ ʩʪʘʥʜʘʨʜʠ ɹʘʟʝʣ III ʫ ʉʨʙʠʿʠ, ʘ ʢʦʿʝ ʿʝ ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ 

ʫʩʚʦʿʠʣʘ ʫ ʜʝʮʝʤʙʨʫ 2016. ʛʦʜʠʥʝ (ʆʜʣʫʢʘ ʦ ʘʜʝʢʚʘʪʥʦʩʪʠ ʢʘʧʠʪʘʣʘ ʙʘʥʢʝ, ʆʜʣʫʢʘ ʦ 

ʦʙʿʘʚˀʠʚʘˁʫ ʧʦʜʘʪʘʢʘ ʠ ʠʥʬʦʨʤʘʮʠʿʘ ʙʘʥʢʝ, ʆʜʣʫʢʘ ʦ ʠʟʚʝʰʪʘʚʘˁʫ ʦ ʘʜʝʢʚʘʪʥʦʩʪʠ 

ʢʘʧʠʪʘʣʘ ʙʘʥʢʝ, ʆʜʣʫʢʘ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ʆʜʣʫʢʝ ʦ ʠʟʚʝʰʪʘʚʘˁʫ ʙʘʥʘʢʘ, ʆʜʣʫʢʫ ʦ 

ʫʧʨʘʚˀʘˁʫ ʨʠʟʠʢʦʤ ʣʠʢʚʠʜʥʦʩʪʠ ʙʘʥʢʝ, ʆʜʣʫʢʘ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ʆʜʣʫʢʝ ʦ ʫʧʨʘʚˀʘˁʫ 

ʨʠʟʠʮʠʤʘ ʙʘʥʢʝ), ʫʩʧʝʰʥʦ ʩʝ ʧʨʠʤʝˁʫʿʫ ʦʜ 30. ʿʫʥʘ 2017. ʛʦʜʠʥʝ. ʊʦ ʧʨʝʜʩʪʘʚˀʘ ʟʥʘʯʘʿʘʥ 

ʢʦʨʘʢ ʫ ʭʘʨʤʦʥʠʟʘʮʠʿʠ ʜʦʤʘ˂ʝʛ ʨʝʛʫʣʘʪʦʨʥʦʛ ʦʢʚʠʨʘ ʟʘ ʙʘʥʢʝ, ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʜʘ ʩʫ ʦʜʨʝʜʙʝ 

ʦ ʧʨʫʜʝʥʮʠʿʘʣʥʠʤ ʟʘʭʪʝʚʠʤʘ ʟʘ ʢʨʝʜʠʪʥʝ ʠʥʩʪʠʪʫʮʠʿʝ ʢʦʿʝ ʩʝ ʧʨʠʤʝˁʫʿʫ ʫ ɽʋ, ʫ ʥʘʿʚʝ˂ʦʿ 

ʤʝʨʠ ʠʤʧʣʝʤʝʥʪʠʨʘʥʝ ʦʚʠʤ ʧʦʜʟʘʢʦʥʩʢʠʤ ʘʢʪʠʤʘ. ʇʦʨʝʜ ʫʩʢʣʘʹʠʚʘˁʘ ʩʘ ʨʝʣʝʚʘʥʪʥʠʤ 

ʧʨʘʚʥʠʤ ʘʢʪʠʤʘ ɽʋ ʫ ʦʙʣʘʩʪʠ ʙʘʥʢʘʨʩʪʚʘ, ʦʩʥʦʚʥʠ ʧʦʩʪʠʛʥʫʪʠ ʮʠˀʝʚʠ ʫʩʚʘʿʘˁʘ ʦʚʠʭ 

ʧʨʦʧʠʩʘ ʩʫ: ʧʦʚʝ˂ʘˁʝ ʦʪʧʦʨʥʦʩʪʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʢʨʦʟ ʧʦʚʝ˂ʘˁʝ ʢʚʘʣʠʪʝʪʘ ʢʘʧʠʪʘʣʘ ʠ 

ʫʚʦʹʝˁʝ ʟʘʰʪʠʪʥʠʭ ʩʣʦʿʝʚʘ ʢʘʧʠʪʘʣʘ, ʙʦˀʝ ʧʨʘ˂ʝˁʝ ʠ ʢʦʥʪʨʦʣʘ ʠʟʣʦʞʝʥʦʩʪʠ ʙʘʥʢʝ ʨʠʟʠʢʫ 

ʣʠʢʚʠʜʥʦʩʪʠ, ʜʘˀʝ ʿʘʯʘˁʝ ʪʨʞʠʰʥʝ ʜʠʩʮʠʧʣʠʥʝ ʠ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ʙʘʥʘʢʘ ʫ 

ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʦʙʿʘʚˀʠʚʘˁʝʤ ʩʚʠʭ ʨʝʣʝʚʘʥʪʥʠʭ ʠʥʬʦʨʤʘʮʠʿʘ ʦ ʧʦʩʣʦʚʘˁʫ ʙʘʥʢʝ, ʢʘʦ ʠ 

ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʠʟʚʝʰʪʘʿʥʦʛ ʩʠʩʪʝʤʘ ʥʦʚʠʤ ʨʝʛʫʣʘʪʦʨʥʠʤ ʨʝʰʝˁʠʤʘ. 

ʋ ʦʢʚʠʨʫ ʧʨʦʮʝʩʘ ʫʩʢʣʘʹʠʚʘˁʘ ʩʘ ʩʪʘʥʜʘʨʜʠʤʘ ɹʘʟʝʣ III, ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʘ ʿʝ ʫ ʿʫʥʫ 

2017. ʛʦʜʠʥʝ ʜʦʥʝʣʘ ʩʝʪ ʦʜʣʫʢʘ, ʢʦʿʠʤʘ ʩʝ ʫ ʮʠˀʫ ʦʯʫʚʘˁʘ ʠ ʿʘʯʘˁʘ ʩʪʘʙʠʣʥʦʩʪʠ 
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ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʠʩʪʝʤʘ, ʫʪʚʨʹʫʿʫ ʩʪʦʧʝ ʠ ʥʘʯʠʥ ʦʜʨʞʘʚʘˁʘ ʟʘʰʪʠʪʥʠʭ ʩʣʦʿʝʚʘ ʢʘʧʠʪʘʣʘ. 

ɹʘʥʢʝ ʫ ʉʨʙʠʿʠ ʩʫ ʦʜ 30. ʿʫʥʘ 2017. ʛʦʜʠʥʝ ʫ ʦʙʘʚʝʟʠ ʜʘ ʦʜʨʞʘʚʘʿʫ ʩʣʝʜʝ˂ʝ ʟʘʰʪʠʪʥʝ ʩʣʦʿʝʚʝ 

ʢʘʧʠʪʘʣʘ: 

- ɿʘʰʪʠʪʥʠ ʩʣʦʿ ʟʘ ʦʯʫʚʘˁʝ ʢʘʧʠʪʘʣʘ (ʫ ʠʟʥʦʩʫ ʦʜ 2,5% ʨʠʟʠʯʥʝ ʘʢʪʠʚʝ ʙʘʥʢʝ); 

- ʂʦʥʪʨʘʮʠʢʣʠʯʥʠ ʟʘʰʪʠʪʥʠ ʩʣʦʿ ʢʘʧʠʪʘʣʘ (ʩʪʦʧʘ ʢʦʥʪʨʘʮʠʢʣʠʯʥʦʛ ʟʘʰʪʠʪʥʦʛ 

ʩʣʦʿʘ ʢʘʧʠʪʘʣʘ ʟʘ ʉʨʙʠʿʫ ʿʝ ʫʪʚʨʹʝʥʘ ʥʘ ʥʠʚʦʫ ʦʜ 0%, ʘ ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʥʘ 

ʪʨʦʤʝʩʝʯʥʦʤ ʥʠʚʦʫ ʧʨʦʮʝˁʫʿʝ ʘʜʝʢʚʘʪʥʦʩʪ ʫʪʚʨʹʝʥʝ ʩʪʦʧʝ ʥʘ ʦʩʥʦʚʫ ʦʜʩʪʫʧʘˁʘ ʫʯʝʰ˂ʘ 

ʢʨʝʜʠʪʘ ʫ ɹɼʇ-ʫ ʦʜ ʩʚʦʛ ʜʫʛʦʨʦʯʥʦʛ ʪʨʝʥʜʘ ʠ ʦʩʪʘʣʠʭ ʨʝʣʝʚʘʥʪʥʠʭ ʧʨʦʤʝʥˀʠʚʠʭ); 

- ɿʘʰʪʠʪʥʠ ʩʣʦʿ ʢʘʧʠʪʘʣʘ ʟʘ ʩʠʩʪʝʤʩʢʠ ʟʥʘʯʘʿʥʝ ʙʘʥʢʝ (ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ 

ʥʘʿʤʘˁʝ ʿʝʜʥʦʤ ʛʦʜʠʰˁʝ ʫʪʚʨʹʫʿʝ ʩʠʩʪʝʤʩʢʠ ʟʥʘʯʘʿʥʝ ʙʘʥʢʝ ʠ ʟʘʰʪʠʪʥʠ ʩʣʦʿ ʢʘʧʠʪʘʣʘ ʟʘ 

ʦʚʝ ʙʘʥʢʝ. ʊʨʝʥʫʪʥʦ ʿʝ ʜʝʚʝʪ ʙʘʥʘʢʘ ʫʪʚʨʹʝʥʦ ʢʘʦ ʩʠʩʪʝʤʩʢʠ ʟʥʘʯʘʿʥʦ ʟʘ ʜʦʤʘ˂ʫ ʝʢʦʥʦʤʠʿʫ 

ʠ ʦʚʝ ʙʘʥʢʝ ʩʫ ʫ ʦʙʘʚʝʟʠ ʜʘ ʦʜʨʞʘʚʘʿʫ ʜʦʜʘʪʥʠ ʟʘʰʪʠʪʥʠ ʩʣʦʿ ʢʘʧʠʪʘʣʘ ʫ ʠʟʥʦʩʫ ʦʜ 1% ʠʣʠ 

2% ˁʠʭʦʚʝ ʨʠʟʠʯʥʝ ʘʢʪʠʚʝ); 

- ɿʘʰʪʠʪʥʠ ʩʣʦʿ ʢʘʧʠʪʘʣʘ ʟʘ ʩʪʨʫʢʪʫʨʥʠ ʩʠʩʪʝʤʩʢʠ ʨʠʟʠʢ (ʫʚʝʜʝʥ ʿʝ ʫ ʮʠˀʫ 

ʦʛʨʘʥʠʯʘʚʘˁʘ ʨʠʟʠʢʘ ʝʚʨʦʠʟʘʮʠʿʝ ï ʩʚʝ ʙʘʥʢʝ ʢʦʜ ʢʦʿʠʭ ʿʝ ʫʯʝʰ˂ʝ ʜʝʚʠʟʥʠʭ ʠ ʜʝʚʠʟʥʦ 

ʠʥʜʝʢʩʠʨʘʥʠʭ ʧʣʘʩʤʘʥʘ ʫ ʫʢʫʧʥʠʤ ʧʣʘʩʤʘʥʠʤʘ ʪʝ ʙʘʥʢʝ ʦʜʦʙʨʝʥʠʤ ʧʨʠʚʨʝʜʠ ʠ 

ʩʪʘʥʦʚʥʠʰʪʚʫ ʫ ʉʨʙʠʿʠ ʚʝ˂ʝ ʦʜ 10% ʫ ʦʙʘʚʝʟʠ ʩʫ ʜʘ ʦʜʨʞʘʚʘʿʫ ʟʘʰʪʠʪʥʠ ʩʣʦʿ ʢʘʧʠʪʘʣʘ ʟʘ 

ʩʪʨʫʢʪʫʨʥʠ ʩʠʩʪʝʤʩʢʠ ʨʠʟʠʢ ʫ ʚʠʩʠʥʠ ʦʜ 3% ʫʢʫʧʥʠʭ ʜʝʚʠʟʥʠʭ ʠ ʜʝʚʠʟʥʦ ʠʥʜʝʢʩʠʨʘʥʠʭ 

ʧʣʘʩʤʘʥʘ ʙʘʥʢʝ ʦʜʦʙʨʝʥʠʭ ʧʨʠʚʨʝʜʠ ʠ ʩʪʘʥʦʚʥʠʰʪʚʫ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ. ʆʩʥʦʚʥʘ 

ʩʧʝʮʠʬʠʯʥʦʩʪ ʧʨʠʤʝʥʝ ʦʚʦʛ ʟʘʰʪʠʪʥʦʛ ʩʣʦʿʘ ʢʘʧʠʪʘʣʘ ʦʜʥʦʩʠ ʩʝ ʥʘ ʦʩʥʦʚʠʮʫ ʟʘ ʦʙʨʘʯʫʥ 

ʢʘʧʠʪʘʣʥʠʭ ʟʘʭʪʝʚʘ, ʙʫʜʫ˂ʠ ʜʘ ʩʝ, ʫʤʝʩʪʦ ʥʘ ʫʢʫʧʥʫ ʨʠʟʠʯʥʫ ʘʢʪʠʚʫ ʙʘʥʢʝ, ʩʪʦʧʘ ʟʘʰʪʠʪʥʦʛ 

ʩʣʦʿʘ ʢʘʧʠʪʘʣʘ ʟʘ ʩʪʨʫʢʪʫʨʥʠ ʩʠʩʪʝʤʩʢʠ ʨʠʟʠʢ ʧʨʠʤʝˁʫʿʝ ʜʠʨʝʢʪʥʦ ʥʘ ʨʠʟʠʯʥʝ ʠʟʣʦʞʝʥʦʩʪʠ 

- ʜʝʚʠʟʥʝ ʠ ʜʝʚʠʟʥʦ-ʠʥʜʝʢʩʠʨʘʥʝ ʧʣʘʩʤʘʥʝ ʙʘʥʢʝ. ʊʘʢʚʦʤ ʧʨʠʤʝʥʦʤ ʙʘʥʢʝ ʩʫ ʜʠʨʝʢʪʥʦ 

ʧʦʜʩʪʘʢʥʫʪʝ ʜʘ ʩʤʘˁʝ ʩʚʦʿ ʩʪʝʧʝʥ ʝʚʨʦʠʟʘʮʠʿʝ, ʿʝʨ ˂ʝ ʠʤ ʩʝ ʫ ʩʣʫʯʘʿʫ ʜʘ ʩʤʘˁʝ ʠʟʥʦʩ 

ʝʚʨʦʠʟʦʚʘʥʠʭ ʧʣʘʩʤʘʥʘ, ʩʤʘˁʠʪʠ ʠ ʠʟʥʦʩ ʟʘʭʪʝʚʘ ʟʘ ʢʘʧʠʪʘʣʦʤ. ʇʦʨʝʜ ʪʦʛʘ, ʠʘʢʦ ʩʝ ʦʜ ʩʚʠʭ 

ʙʘʥʘʢʘ ʟʘʭʪʝʚʘ ʦʜʨʞʘʚʘˁʝ ʠʩʪʝ ʩʪʦʧʝ, ʟʘʭʪʝʚʠ ʟʘ ʢʘʧʠʪʘʣʦʤ ʧʦʿʝʜʠʥʘʯʥʠʭ ʙʘʥʘʢʘ ʩʝ 

ʨʘʟʣʠʢʫʿʫ ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ˁʠʭʦʚʦʛ ʩʪʝʧʝʥʘ ʝʚʨʦʠʟʘʮʠʿʝ). 

ʋ ʩʢʣʘʜʫ ʩʘ ʩʪʨʘʪʝʰʢʠʤ ʦʧʨʝʜʝˀʝˁʝʤ ʜʘ ʢʦʥʪʠʥʫʠʨʘʥʦ ʫʥʘʧʨʝʹʫʿʝ ʧʨʘʚʥʠ ʦʢʚʠʨ ʟʘ ʙʘʥʢʝ 

ʫʚʘʞʘʚʘʿʫ˂ʠ ʩʧʝʮʠʬʠʯʥʦʩʪʠ ʜʦʤʘ˂ʠʭ ʧʨʦʧʠʩʘ ʠ ʪʨʞʠʰʪʘ, ʘ ʫʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ ʯʠˁʝʥʠʮʫ 

ʜʘ ʿʝ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʧʨʠʭʚʘʪʠʣʘ ʧʨʘʚʥʝ ʪʝʢʦʚʠʥʝ ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ ʫ ʇʦʛʣʘʚˀʫ 9 ï 

ʌʠʥʘʥʩʠʿʩʢʝ ʫʩʣʫʛʝ, ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʝʿ ʥʘʩʪʘʚʠʣʘ ʜʘ ʧʨʘʪʠ ʠʟʤʝʥʝ ʧʨʦʧʠʩʘ ʢʦʿʠʤʘ 

ʩʝ ʨʝʛʫʣʠʰʝ ʧʦʩʣʦʚʘˁʝ ʢʨʝʜʠʪʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʫ ɽʚʨʦʧʩʢʦʿ ʫʥʠʿʠ ʠ ʜʘ ʧʨʠʣʘʛʦʹʘʚʘ 

ʧʨʦʧʠʩʝ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ. ʉ ʪʠʤ ʫ ʚʝʟʠ, ʥʘʩʪʘʚˀʝʥʝ ʩʫ ʨʝʛʫʣʘʪʦʨʥʝ ʘʢʪʠʚʥʦʩʪʠ ʠ ʫ 2017. ʠ 

2018. ʛʦʜʠʥʠ ʦʜʛʦʚʘʨʘʿʫ˂ʦʤ ʜʠʥʘʤʠʢʦʤ. ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʿʝ ʫ ʿʫʥʫ 2017. ʛʦʜʠʥʝ 

ʫʩʚʦʿʠʣʘ ʆʜʣʫʢʫ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ʆʜʣʫʢʝ ʦ ʢʦʥʪʨʦʣʠ ʙʘʥʢʘʨʩʢʝ ʛʨʫʧʝ ʥʘ 

ʢʦʥʩʦʣʠʜʦʚʘʥʦʿ ʦʩʥʦʚʠ, ʢʘʢʦ ʙʠ ʩʝ ʦʤʦʛʫ˂ʠʣʦ ʫʩʘʛʣʘʰʘʚʘˁʝ ʩʘ ʥʦʚʠʤ ʚʝ˂ ʜʦʥʝʪʠʤ 

ʧʨʦʧʠʩʠʤʘ ʢʦʿʠʤʘ ʩʝ ʫʩʚʘʿʘʿʫ ɹʘʟʝʣ III ʩʪʘʥʜʘʨʜʠ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʠ ʥʘ ʢʦʥʩʦʣʠʜʦʚʘʥʦʿ 

ʦʩʥʦʚʠ. ʊʘʢʦʹʝ, ʫ ʿʫʣʫ 2017. ʛʦʜʠʥʝ ʅɹʉ ʿʝ ʫʩʚʦʿʠʣʘ ʋʧʫʪʩʪʚʦ ʟʘ ʫʪʚʨʹʠʚʘˁʝ ʩʪʘʪʫʩʘ 

ʥʝʠʟʤʠʨʝˁʘ ʦʙʘʚʝʟʘ, ʯʠʿʘ ʩʫ ʧʨʝʜʣʦʞʝʥʘ ʨʝʰʝˁʘ ʟʘʩʥʦʚʘʥʘ ʥʘ ʨʝʰʝˁʠʤʘ ʢʦʿʝ ʿʝ ʫ ʚʝʟʠ ʩʘ 

ʦʚʠʤ ʧʠʪʘˁʠʤʘ ʧʦʥʫʜʠʣʦ ɽʚʨʦʧʩʢʦ ʪʝʣʦ ʟʘ ʙʘʥʢʘʨʩʪʚʦ. ʋ ʩʝʧʪʝʤʙʨʫ 2017. ʛʦʜʠʥʝ, ʅʘʨʦʜʥʘ 

ʙʘʥʢʘ ʉʨʙʠʿʝ ʿʝ ʫʩʚʦʿʠʣʘ ʋʧʫʪʩʪʚʦ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʧʦʿʝʜʠʥʠʭ ʦʜʨʝʜʘʙʘ ʆʜʣʫʢʝ ʦ 

ʘʜʝʢʚʘʪʥoʩʪʠ ʢʘʧʠʪʘʣʘ ʙʘʥʢʝ ʢʦʿʝ ʩʝ ʦʜʥʦʩʝ ʥʘ ʢʘʧʠʪʘʣ ʙʘʥʢʝ, ʢʘʢʦ ʙʠ ʩʝ ʧʦʩʪʠʛʣʘ 

ʫʩʢʣʘʹʝʥʦʩʪ ʩʘ ʜʝʣʝʛʠʨʘʥʠʤ ʫʨʝʜʙʘʤʘ ɽʋ ʠ ʩʪʚʦʨʠʣʝ ʜʦʜʘʪʥʝ ʨʝʛʫʣʘʪʦʨʥʝ ʧʨʝʪʧʦʩʪʘʚʢʝ ʟʘ 

ʠʩʧʫˁʝˁʝ ʿʝʜʥʦʛ ʦʜ ʦʩʥʦʚʥʠʭ ʮʠˀʝʚʘ ɹʘʟʝʣ III ʩʪʘʥʜʘʨʜʘ ï ʧʦʚʝ˂ʘˁʝ ʦʪʧʦʨʥʦʩʪʠ 

ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʢʨʦʟ ʧʦʚʝ˂ʘˁʝ ʢʚʘʣʠʪʝʪʘ ʨʝʛʫʣʘʪʦʨʥʦʛ ʢʘʧʠʪʘʣʘ ʙʘʥʘʢʘ. ʋ ʮʠˀʫ 
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ʦʤʦʛʫ˂ʘʚʘˁʘ ʧʨʠʤʝʥʝ ʄʉʌʀ 9 ʫ ʙʘʥʢʘʤʘ ʧʦʯʝʚʰʠ ʦʜ 1. ʿʘʥʫʘʨʘ 2018. ʛʦʜʠʥʝ, ʅʘʨʦʜʥʘ 

ʙʘʥʢʘ ʉʨʙʠʿʝ ʿʝ ʫ ʥʦʚʝʤʙʨʫ 2017. ʛʦʜʠʥʝ ʜʦʥʝʣʘ ʩʣʝʜʝ˂ʝ ʧʨʦʧʠʩʝ: ʆʜʣʫʢʫ ʦ ʠʟʤʝʥʘʤʘ ʠ 

ʜʦʧʫʥʘʤʘ ʆʜʣʫʢʝ ʦ ʂʦʥʪʥʦʤ ʦʢʚʠʨʫ ʠ ʩʘʜʨʞʠʥʠ ʨʘʯʫʥʘ ʫ ʂʦʥʪʥʦʤ ʦʢʚʠʨʫ ʟʘ ʙʘʥʢʝ; ʆʜʣʫʢʫ 

ʦ ʦʙʨʘʩʮʠʤʘ ʠ ʩʘʜʨʞʠʥʠ ʧʦʟʠʮʠʿʘ ʫ ʦʙʨʘʩʮʠʤʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ ʟʘ ʙʘʥʢʝ; ʆʜʣʫʢʫ 

ʦ ʧʨʠʢʫʧˀʘˁʫ, ʦʙʨʘʜʠ ʠ ʜʦʩʪʘʚˀʘˁʫ ʧʦʜʘʪʘʢʘ ʦ ʩʪʘˁʫ ʠ ʩʪʨʫʢʪʫʨʠ ʨʘʯʫʥʘ ʠʟ ʂʦʥʪʥʦʛ 

ʦʢʚʠʨʘ; ʆʜʣʫʢʫ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ʆʜʣʫʢʝ ʦ ʢʣʘʩʠʬʠʢʘʮʠʿʠ ʙʠʣʘʥʩʥʝ ʘʢʪʠʚʝ ʠ 

ʚʘʥʙʠʣʘʥʩʥʠʭ ʩʪʘʚʢʠ ʙʘʥʢʝ; ʆʜʣʫʢʫ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ʆʜʣʫʢʝ ʦ ʠʟʚʝʰʪʘʚʘˁʫ ʙʘʥʘʢʘ. 

ɼʦʜʘʪʥʦ, ʫʩʚʘʿʘˁʝʤ ʦʜʛʦʚʘʨʘʿʫ˂ʠʭ ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ ʠ ʫ 2018. ʛʦʜʠʥʠ ʫʥʘʧʨʝʹʝʥʦ ʿʝ 

ʫʧʨʘʚˀʘˁʝ ʨʠʟʠʮʠʤʘ ʫ ʙʘʥʢʘʤʘ, ʢʘʦ ʠ ʢʦʥʪʨʦʣʘ ʙʘʥʢʘʨʩʢʝ ʛʨʫʧʝ ʥʘ ʢʦʥʩʦʣʠʜʦʚʘʥʦʿ 

ʦʩʥʦʚʠ. 

ʋ ʜʝʮʝʤʙʨʫ 2018. ʛʦʜʠʥʝ, ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʿʝ ʫʩʚʦʿʠʣʘ ʩʝʪ ʧʨʦʧʠʩʘ ʨʘʜʠ ʧʦʜʩʪʠʮʘˁʘ 

ʧʨʘʢʩʝ ʦʜʨʞʠʚʦʛ ʢʨʝʜʠʪʠʨʘˁʘ ʩʪʘʥʦʚʥʠʰʪʚʘ ʠ ʪʦ: ʆʜʣʫʢʫ ʦ ʫʧʨʘʚˀʘˁʫ ʨʠʟʠʢʦʤ 

ʢʦʥʮʝʥʪʨʘʮʠʿʝ ʧʦ ʦʩʥʦʚʫ ʠʟʣʦʞʝʥʦʩʪʠ ʙʘʥʢʝ ʦʜʨʝʹʝʥʠʤ ʚʨʩʪʘʤʘ ʧʨʦʠʟʚʦʜʘ, ʆʜʣʫʢʫ ʦ 

ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʠ ʆʜʣʫʢʝ ʦ ʘʜʝʢʚʘʪʥʦʩʪʠ ʢʘʧʠʪʘʣʘ ʙʘʥʢʝ ʠ ʆʜʣʫʢʫ ʦ ʠʟʤʝʥʘʤʘ ʠ 

ʜʦʧʫʥʘʤʘ ʆʜʣʫʢʝ ʦ ʢʣʘʩʠʬʠʢʘʮʠʿʠ ʙʠʣʘʥʩʥʝ ʘʢʪʠʚʝ ʠ ʚʘʥʙʠʣʘʥʩʥʠʭ ʩʪʘʚʢʠ ʙʘʥʢʝ. 

ʇʦʤʝʥʫʪʠ ʧʨʦʧʠʩʠ, ʢʦʿʠ ʩʝ ʧʨʠʤʝˁʫʿʫ ʦʜ 1. ʿʘʥʫʘʨʘ 2019. ʛʦʜʠʥʝ ʠʤʘʿʫ ʟʘ ʮʠˀ ʜʘ ʜʦʧʨʠʥʝʩʫ 

ʩʧʨʝʯʘʚʘˁʫ ʥʘʩʪʘʥʢʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʫ ʙʘʥʢʘʨʩʢʦʤ ʩʝʢʪʦʨʫ ʠ ʧʨʝʜʫʧʨʝʜʝ ʤʦʛʫ˂ʝ 

ʧʦʩʣʝʜʠʮʝ ʧʦ ʬʠʥʘʥʩʠʿʩʢʫ ʩʪʘʙʠʣʥʦʩʪ ʠ ʛʨʘʹʘʥʝ, ʘʢʦ ʙʠ ʩʝ ʤʘʪʝʨʠʿʘʣʠʟʦʚʘʣʠ ʨʠʟʠʮʠ ʢʦʿʠ 

ʩʫ ʩʚʦʿʩʪʚʝʥʠ ʥʝʢʦʥʪʨʦʣʠʩʘʥʦʤ ʦʜʦʙʨʘʚʘˁʫ ʥʝʥʘʤʝʥʩʢʠʭ ʢʨʝʜʠʪʘ ʩʪʘʥʦʚʥʠʰʪʚʫ ʧʦ 

ʥʝʦʧʨʘʚʜʘʥʦ ʜʫʛʠʤ ʨʦʢʦʚʠʤʘ. ʇʦʟʠʪʠʚʥʠ ʝʬʝʢʪʠ ʧʨʦʧʠʩʘʥʠʭ ʤʝʨʘ ʦʛʣʝʜʘʿʫ ʩʝ ʫ ʩʤʘˁʝˁʫ 

ʧʦʢʘʟʘʪʝˀʘ ʨʠʟʠʢʘ ʢʦʥʮʝʥʪʨʘʮʠʿʝ ʥʘ ʥʠʚʦʫ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʟʘ 7,77 ʧ.ʧ. ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ 

ï ʦʢʪʦʙʘʨ 2019. ʛʦʜʠʥʝ (ʩʘ 25,19% ʥʘ 17,42%). ɼʦʜʘʪʥʠ ʝʬʝʢʘʪ ʦʛʣʝʜʘ ʩʝ ʠ ʫ ʪʦʤʝ ʜʘ ʿʝ 

ʦʜʦʙʨʘʚʘˁʝ ʧʦʪʨʦʰʘʯʢʠʭ, ʛʦʪʦʚʠʥʩʢʠʭ ʠ ʦʩʪʘʣʠʭ ʢʨʝʜʠʪʘ ʦʙʫʭʚʘ˂ʝʥʠʭ ʤʝʨʘʤʘ ʥʘ ʨʦʢʦʚʝ 

ʦʜ ʦʩʘʤ ʠ ʧʨʝʢʦ ʦʩʘʤ ʛʦʜʠʥʘ, ʫ ʦʚʦʿ ʛʦʜʠʥʠ ʚʠʰʝ ʠʟʫʟʝʪaʢ, ʥʝʛʦ ʧʨʘʚʠʣʦ. 

ʇʦʯʝʪʢʦʤ ʧʨʠʤʝʥʝ ɿʘʢʦʥʘ ʦ ʧʣʘʪʥʠʤ ʫʩʣʫʛʘʤʘ (1. ʦʢʪʦʙʨʘ 2015. ʛʦʜʠʥʝ) ʠ ʧʦʜʟʘʢʦʥʩʢʠʭ 

ʘʢʘʪʘ ʜʦʥʝʪʠʭ ʥʘ ʦʩʥʦʚʫ ʪʦʛ ʟʘʢʦʥʘ, ʬʠʥʘʣʠʟʦʚʘʥʝ ʩʫ ʙʨʦʿʥʝ ʘʢʪʠʚʥʦʩʪʠ ʅʘʨʦʜʥʝ ʙʘʥʢʝ 

ʉʨʙʠʿʝ ʥʘ ʧʦˀʫ ʫʩʧʦʩʪʘʚˀʘˁʘ ʩʚʝʦʙʫʭʚʘʪʥʦʛ ʨʝʛʫʣʘʪʦʨʥʦʛ ʦʢʚʠʨʘ ʫ ʦʙʣʘʩʪʠ ʧʨʫʞʘˁʘ 

ʧʣʘʪʥʠʭ ʫʩʣʫʛʘ ʠ ʠʟʜʘʚʘˁʘ ʝʣʝʢʪʨʦʥʩʢʦʛ ʥʦʚʮʘ. ʉ ʦʙʟʠʨʦʤ ʜʘ ʩʫ ʥʘʚʝʜʝʥʠ ʧʨʦʧʠʩʠ 

ʫʩʧʦʩʪʘʚʠʣʠ ʝʬʠʢʘʩʘʥ ʧʨʘʚʥʠ ʦʩʥʦʚ ʟʘ ʦʩʥʠʚʘˁʝ ʠ ʧʦʩʣʦʚʘˁʝ ʧʣʘʪʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʠ 

ʠʥʩʪʠʪʫʮʠʿʘ ʝʣʝʢʪʨʦʥʩʢʦʛ ʥʦʚʮʘ, ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʿʝ ʟʘʢˀʫʯʥʦ ʩʘ  2019. ʛʦʜʠʥʦʤ 

ʜʦʥʝʣʘ 13 ʨʝʰʝˁʘ ʢʦʿʠʤʘ ʩʝ ʜʘʿʝ ʠʩʪʦ ʪʦʣʠʢʦ ʜʦʟʚʦʣʘ ʟʘ ʧʨʫʞʘˁʝ ʧʣʘʪʥʠʭ ʫʩʣʫʛʘ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʤ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ ʢʦʿʘ ʩʫ ʧʦʜʥʝʣʘ ʟʘʭʪʝʚ ʠ ʠʩʧʫʥʠʣʘ ʧʨʦʧʠʩʘʥʝ 

ʫʩʣʦʚʝ. ʇʦʨʝʜ ʪʦʛʘ, ʜʚʘ ʧʨʠʚʨʝʜʥʘ ʜʨʫʰʪʚʘ ʜʦʙʠʣʘ ʩʫ ʜʦʟʚʦʣʫ ʟʘ ʠʟʜʘʚʘˁʝ ʝʣʝʢʪʨʦʥʩʢʦʛ 

ʥʦʚʮʘ ʢʘʦ ʠʥʩʪʠʪʫʮʠʿʘ ʝʣʝʢʪʨʦʥʩʢʦʛ ʥʦʚʮʘ. ʋ ʮʠˀʫ ʜʘˀʝʛ ʨʘʟʚʦʿʘ ʦʚʦʛ ʩʝʛʤʝʥʪʘ 

ʬʠʥʘʥʩʠʿʩʢʦʛ ʪʨʞʠʰʪʘ, ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʩʧʨʦʚʦʜʠ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʫʩʢʣʘʹʠʚʘˁʫ 

ʥʘʮʠʦʥʘʣʥʠʭ ʧʨʦʧʠʩʘ ʩʘ ʧʨʘʚʥʠʤ ʪʝʢʦʚʠʥʘʤʘ ɽʋ ʫ ʦʙʣʘʩʪʠ ʧʣʘʪʥʠʭ ʫʩʣʫʛʘ, ʧʨʝ ʩʚʝʛʘ ʢʨʦʟ 

ʧʨʝʜʩʪʦʿʝ˂ʫ ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʥʦʚʝ ɼʠʨʝʢʪʠʚʝ ʦ ʧʣʘʪʥʠʤ ʫʩʣʫʛʘʤʘ (ʇʉɼ2). ɼʦʤʘ˂ʠ 

ʨʝʛʫʣʘʪʦʨʥʠ ʦʢʚʠʨ ˂ʝ, ʪʘʢʦ, ʙʠʪʠ ʫ ʩʢʣʘʜʫ ʩʘ ʩʪʘʥʜʘʨʜʠʤʘ ɽʋ, ʧʨʠ ʯʝʤʫ ˂ʝ ʫʚʝʩʪʠ ʥʦʚʝ 

ʧʨʫʞʘʦʮʝ ʧʣʘʪʥʠʭ ʫʩʣʫʛʘ (payment initiation service providers ʠ account information service 

providers) ʢʦʿʠ ˂ʝ ʩʝ ʙʘʚʠʪʠ ʠʥʦʚʘʪʠʚʥʠʤ ʠ ʪʝʭʥʦʣʦʰʢʠ ʥʘʧʨʝʜʥʠʤ ʫʩʣʫʛʘʤʘ. 

ʇʫʰʪʘˁʝʤ ʫ ʨʘʜ ʩʠʩʪʝʤʘ ʟʘ ʠʥʩʪʘʥʪ ʧʣʘ˂ʘˁʝ ï IPS ʅɹʉ ʩʠʩʪʝʤʘ ʫ ʦʢʪʦʙʨʫ 2018. ʛʦʜʠʥʝ 

ʥʘʩʪʘʚˀʝʥʦ ʿʝ ʩʘ ʜʘˀʠʤ ʨʘʟʚʦʿʝʤ ʧʣʘʪʥʦʛ ʩʠʩʪʝʤʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʢʦʿʠ ʿʝ ʟʘʧʦʯʝʪ 

ʩʚʝʦʙʫʭʚʘʪʥʦʤ ʨʝʬʦʨʤʦʤ ʠʟ 2014. ʛʦʜʠʥʝ. ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʢʘʦ ʦʧʝʨʘʪʦʨ IPS ʅɹʉ 

ʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʤ ʢʦʿʘ ʥʘ ʥʘʿʩʘʚʨʝʤʝʥʠʿʠ ʥʘʯʠʥ ʦʤʦʛʫ˂ʘʚʘ ʧʦʫʟʜʘʥʦ ʠ 

ʝʬʠʢʘʩʥʦ ʠʟʚʨʰʘʚʘˁʝ ʥʦʚʯʘʥʠʭ ʪʨʘʥʩʘʢʮʠʿʘ. IPS ʅɹʉ ʩʠʩʪʝʤ ʦʤʦʛʫ˂ʘʚʘ ʢʦʨʠʩʥʠʮʠʤʘ 

ʧʣʘʪʥʠʭ ʫʩʣʫʛʘ ʜʘ ʦʙʘʚˀʘʿʫ ʧʣʘʪʥʝ ʪʨʘʥʩʘʢʮʠʿʝ ʫ ʠʟʥʦʩʫ ʜʦ 300.000 ʜʠʥʘʨʘ ʫ ʨʝʞʠʤʫ 
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24/7/365, ʧʨʠ ʯʝʤʫ ʩʝ ʧʨʝʥʦʩ ʥʦʚʯʘʥʠʭ ʩʨʝʜʩʪʘʚʘ ʚʨʰʠ ʫ ʛʦʪʦʚʦ ʨʝʘʣʥʦʤ ʚʨʝʤʝʥʫ (ʫ ʨʦʢʫ 

ʦʜ ʩʘʤʦ ʧʘʨ ʩʝʢʫʥʜʠ). ʇʦʨʝʜ ʪʦʛʘ ʰʪʦ ʧʦʜʩʪʠʯʝ ʧʦʨʘʩʪ ʙʝʟʛʦʪʦʚʠʥʩʢʠʭ ʧʣʘ˂ʘˁʘ, IPS ʅɹʉ 

ʩʠʩʪʝʤ ʜʦʧʨʠʥʦʩʠ ʠ ʙʦˀʝʤ ʫʧʨʘʚˀʘˁʫ ʣʠʢʚʠʜʥʦʰ˂ʫ ʢʦʨʠʩʥʠʢʘ ʧʣʘʪʥʠʭ ʫʩʣʫʛʘ. ʋ ʪʦʢʫ 

2019. ʿʝ ʟʘʦʢʨʫʞʝʥ ʧʨʦʮʝʩ ʧʨʠʢˀʫʯʝˁʘ ʩʚʠʭ ʙʘʥʘʢʘ ʫ IPS ʅɹʉ ʩʠʩʪʝʤ ʠ ʥʘʩʪʘʚˀʝʥʝ ʩʫ 

ʘʢʪʠʚʥʦʩʪʠ ʫʩʤʝʨʝʥʝ ʥʘ ʦʤʦʛʫ˂ʘʚʘˁʝ ʠʥʩʪʘʥʪ ʧʣʘ˂ʘˁʘ ʠ ʥʘ ʧʨʦʜʘʿʥʦʤ ʤʝʩʪʫ ʪʨʛʦʚʮʘ, ʯʠʤʝ 

˂ʝ ʩʝ ʜʦʜʘʪʥʦ ʧʦʿʘʯʘʪʠ ʢʦʥʢʫʨʝʥʮʠʿʘ ʢʘʨʪʠʯʥʠʤ ʧʣʘ˂ʘˁʠʤʘ. ʅʦʚʠ ʥʘʯʠʥ ʧʣʘ˂ʘˁʘ ʙʠ˂ʝ ʙʨʞʠ 

(ʧʨʝʥʦʩ ʥʦʚʮʘ ʫ ʨʦʢʫ ʦʜ ʩʚʝʛʘ ʧʘʨ ʩʝʢʫʥʜʠ), ʝʬʠʢʘʩʥʠʿʠ (ʩʨʝʜʩʪʚʘ ʦʜʤʘʭ ʦʜʦʙʨʝʥʘ ʥʘ ʨʘʯʫʥʫ 

ʪʨʛʦʚʮʘ), ʿʝʜʥʦʩʪʘʚʥʠʿʠ (ʢʦʨʠʰ˂ʝˁʝʤ ʤʦʙʠʣʥʦʛ ʪʝʣʝʬʦʥʘ), ʿʝʬʪʠʥʠʿʠ (ʩ ʦʙʟʠʨʦʤ ʥʘ 

ʚʠʰʝʩʪʨʫʢʦ ʥʠʞʝ ʥʘʢʥʘʜʝ ʢʦʿʝ ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʢʘʦ ʦʧʝʨʘʪʦʨ ʩʠʩʪʝʤʘ ʥʘʧʣʘ˂ʫʿʝ 

ʙʘʥʢʘʤʘ ʫʯʝʩʥʠʮʠʤʘ, ʫ ʧʦʨʝʹʝˁʫ ʩʘ ʠʥʪʝʨʥʘʮʠʦʥʘʣʥʠʤ ʢʘʨʪʠʯʥʠʤ ʩʠʩʪʝʤʠʤʘ). ʅʘʚʝʜʝʥʦ 

˂ʝ ʧʨʝʤʘ ʦʯʝʢʠʚʘˁʠʤʘ ʜʦʚʝʩʪʠ ʜʦ ʩʤʘˁʝˁʘ ʪʨʦʰʢʦʚʘ ʙʝʟʛʦʪʦʚʠʥʩʢʠʭ ʧʣʘ˂ʘˁʘ. ʋ ʜʝʮʝʤʙʨʫ 

2019. ʛʦʜʠʥʝ 15 ʙʘʥʘʢʘ ʿʝ ʚʝ˂ ʙʠʣʦ ʫ ʬʘʟʠ ʧʠʣʦʪ ʪʝʩʪʠʨʘˁʘ ʘʧʣʠʢʘʮʠʿʘ ʟʘ ʠʥʩʪʘʥʪ ʧʣʘ˂ʘˁʘ 

ʥʘ ʧʨʦʜʘʿʥʦʤ ʤʝʩʪʫ ʠ ʟʘ ʦʯʝʢʠʚʘʪʠ ʿʝ ʜʘ ʚʨʣʦ ʙʨʟʦ ʩʚʦʿʘ ʘʧʣʠʢʘʪʠʚʥʘ ʨʝʰʝˁʘ ʧʦʥʫʜʝ ʩʚʠʤ 

ʩʚʦʿʠʤ ʢʦʨʠʩʥʠʮʠʤʘ. ʋʩʚʘʿʘˁʝʤ ʟʥʘʯʘʿʥʠʭ ʟʘʢʦʥʘ ʠʟ ʦʙʣʘʩʪʠ ʧʣʘʪʥʦʛ ʩʠʩʪʝʤʘ ʫ ʿʫʥʫ 2018. 

ʥʘ ʧʨʝʜʣʦʛ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ, ʫʥʘʧʨʝʹʝʥ ʿʝ ʨʝʛʫʣʘʪʦʨʥʠ ʦʢʚʠʨ ʫ ʥʘʰʦʿ ʟʝʤˀʠ ʫ ʩʢʣʘʜʫ 

ʩʘ ʨʝʣʝʚʘʥʪʥʠʤ ʧʨʦʧʠʩʠʤʘ ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ ʠ ʩʪʚʦʨʝʥʠ ʩʫ ʫʩʣʦʚʠ ʜʘ ʩʝ ʫ ʪʦʢʫ 2020. ʠ ʫ 

ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʥʘʩʪʘʚʠ ʩ ʨʘʟʚʦʿʝʤ ʧʦʩʪʦʿʝ˂ʠʭ ʠ ʩʪʚʘʨʘˁʝʤ ʥʦʚʠʭ ʥʘʯʠʥʘ ʟʘ ʠʟʚʨʰʘʚʘˁʝ 

ʧʣʘʪʥʠʭ ʪʨʘʥʩʘʢʮʠʿʘ, a ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ˂ʝ ʢʘʦ ʠ ʜʦ ʩʘʜʘ, ʢʨʦʟ ʦʙʘʚˀʘˁʝ ʧʦʩʣʦʚʘ 

ʦʧʝʨʘʪʦʨʘ ʧʣʘʪʥʦʛ ʩʠʩʪʝʤʘ ʠ ʥʘʜʟʦʨʘ ʥʘʜ ʧʨʫʞʘʦʮʠʤʘ ʧʣʘʪʥʠʭ ʫʩʣʫʛʘ, ʥʘʩʪʘʚʠʪʠ ʜʘ 

ʠʟʚʨʰʘʚʘ ʿʝʜʥʫ ʦʜ ʩʚʦʿʠʭ ʦʩʥʦʚʥʠʭ ʬʫʥʢʮʠʿʘ, ʪʿ. ʜʘ ʫʨʝʹʫʿʝ, ʢʦʥʪʨʦʣʠʰʝ ʠ ʫʥʘʧʨʝʹʫʿʝ 

ʥʝʩʤʝʪʘʥʦ ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʧʣʘʪʥʦʛ ʧʨʦʤʝʪʘ ʫ ʟʝʤˀʠ ʠ ʩʘ ʠʥʦʩʪʨʘʥʩʪʚʦʤ. 

ʀ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʨʝʛʫʣʘʪʦʨʥʝ ʘʢʪʠʚʥʦʩʪʠ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʙʠ˂ʝ ʫʩʤʝʨʝʥʝ ʥʘ 

ʜʘˀʝ ʫʩʘʛʣʘʰʘʚʘˁʝ ʜʦʤʘ˂ʝʛ ʧʨʘʚʥʦʛ ʦʢʚʠʨʘ ʩʘ ʧʨʘʚʥʠʤ ʪʝʢʦʚʠʥʘʤʘ ɽʋ, ʫʟ ʫʚʘʞʘʚʘˁʝ 

ʩʧʝʮʠʬʠʯʥʦʩʪʠ ʜʦʤʘ˂ʠʭ ʧʨʦʧʠʩʘ ʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʪʨʞʠʰʪʘ ʥʘ ʥʘʯʠʥ ʢʦʿʠ ʦʩʠʛʫʨʘʚʘ 

ʦʯʫʚʘˁʝ ʠ ʿʘʯʘˁʝ ʩʪʘʙʠʣʥʦʩʪʠ ʙʘʥʢʘʨʩʢʦʛ ʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʠʩʪʝʤʘ. 

3.3. ʉʈɽɼɳʆʈʆʏʅʀ ʄɸʂʈʆɽʂʆʅʆʄʉʂʀ ʉʎɽʅɸʈʀʆ 

ʇʨʝʤʘ ʩʨʝʜˁʦʨʦʯʥʦʿ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦʿ ʧʨʦʿʝʢʮʠʿʠ ʢʫʤʫʣʘʪʠʚʥʘ ʩʪʦʧʘ ʨʘʩʪʘ ʫ ʧʝʨʠʦʜʫ 2020ï

2022. ʛʦʜʠʥʘ ʠʟʥʦʩʠ˂ʝ 12,5% ʠ ʙʠ˂ʝ ʦʧʨʝʜʝˀʝʥʘ ʨʘʩʪʦʤ ʜʦʤʘ˂ʝ ʪʨʘʞˁʝ. ʆʚʘʿ ʠʟʚʦʨ ʨʘʩʪʘ ʿʝ 

ʜʝʪʝʨʤʠʥʠʩʘʥ ʢʘʢʦ ʧʝʨʤʘʥʝʥʪʥʠʤ ʧʦʚʝ˂ʘˁʝʤ ʠʥʚʝʩʪʠʮʠʿʘ ʪʘʢʦ ʠ ʨʘʩʪʦʤ ʧʦʪʨʦʰˁʝ 

ʜʦʤʘ˂ʠʥʩʪʘʚʘ ʫʩʣʝʜ ʨʘʩʪʘ ʞʠʚʦʪʥʦʛ ʩʪʘʥʜʘʨʜʘ ʩʪʘʥʦʚʥʠʰʪʚʘ. ʇʨʠʚʨʝʜʥʠ ʨʘʩʪ ʠ ʜʦʙʘʨ 

ʬʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ, ʩʘ ʫʩʧʦʩʪʘʚˀʝʥʦʤ ʬʠʩʢʘʣʥʦʤ ʜʠʩʮʠʧʣʠʥʦʤ ʠ ʟʥʘʯʘʿʥʦ ʦʿʘʯʘʥʠʤ 

ʢʨʝʜʠʙʠʣʠʪʝʪʦʤ ʜʨʞʘʚʝ ʉʨʙʠʿʝ ʢʦʜ ʠʥʚʝʩʪʠʪʦʨʘ, ʫʟ ʧʦʚʦˀʥʠʿʝ ʫʩʣʦʚʝ ʟʘʜʫʞʠʚʘˁʘ ʥʘ 

ʤʝʹʫʥʘʨʦʜʥʦʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ, ʦʙʝʟʙʝʜʠ˂ʝ ʥʘʩʪʘʚʘʢ ʫʙʨʟʘʥʦʛ ʪʝʤʧʘ ʩʤʘˁʝˁʘ 

ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ. ʇʨʦʮʝˁʝʥʦ ʿʝ ʜʘ ˂ʝ ʿʘʚʥʠ ʜʫʛ ʦʧʰʪʝ ʜʨʞʘʚʝ ʥʘ ʢʨʘʿʫ 2022. ʛʦʜʠʥʝ 

ʠʟʥʦʩʠʪʠ 48,3% ɹɼʇ. ʇʨʦʩʝʯʥʦ ʛʦʜʠʰˁʝ, ʩʨʧʩʢʘ ʧʨʠʚʨʝʜʘ ˂ʝ ʨʘʩʪʠ ʧʦ ʩʪʦʧʠ ʦʜ 4,0%. 

ʇʦʚʝ˂ʘˁʝ ʧʨʠʚʘʪʥʝ ʧʦʪʨʦʰˁʝ ʧʨʦʿʝʢʪʦʚʘʥʦ ʿʝ ʧʦ ʥʠʞʦʿ ʩʪʦʧʠ ʦʜ ʫʙʨʟʘˁʘ ʧʨʠʚʨʝʜʥʝ 

ʘʢʪʠʚʥʦʩʪʠ ʠ ʫ ʧʨʦʩʝʢʫ ˂ʝ ʠʟʥʦʩʠʪʠ 3,7%. ʆʚʦ ʧʦʚʝ˂ʘˁʝ ʫ ʩʝʙʠ ʥʝ ʩʘʜʨʞʠ ʥʘʨʫʰʘʚʘʿʫ˂ʝ 

ʝʣʝʤʝʥʪʝ ʫʩʧʦʩʪʘʚˀʝʥʠʤ ʨʘʚʥʦʪʝʞʘʤʘ. ɿʘʩʥʦʚʘʥʦ ʿʝ ʥʘ ʟʜʨʘʚʠʤ ʠʟʚʦʨʠʤʘ, ʧʨʝ ʩʚʝʛʘ ʥʘ 

ʧʦʚʝ˂ʘˁʫ ʟʘʧʦʩʣʝʥʦʩʪʠ ʘʣʠ ʠ ʧʦʚʦˀʥʦʤ ʫʪʠʮʘʿʫ ʮʝʥʦʚʥʠʭ ʠ ʢʨʝʜʠʪʥʠʭ ʢʨʝʪʘˁʘ ʥʘ 

ʨʘʩʧʦʣʦʞʠʚʠ ʜʦʭʦʜʘʢ. ʆʯʝʢʫʿʝ ʩʝ ʩʪʘʙʠʣʘʥ ʨʘʩʪ ʠʥʚʝʩʪʠʮʠʿʘ, ʫ ʧʨʦʩʝʢʫ ʦʜ ʦʢʦ 6% ʛʦʜʠʰˁʝ, 

ʰʪʦ ˂ʝ ʧʦʩʪʝʧʝʥʦ ʧʦʜʠʟʘʪʠ ˁʠʭʦʚʦ ʫʯʝʰ˂ʝ ʫ ʩʪʨʫʢʪʫʨʠ ɹɼʇ ʢʦʿʝ ʙʠ ʥʘ ʢʨʘʿʫ ʧʨʦʿʝʢʮʠʿʩʢʦʛ 

ʧʝʨʠʦʜʘ ʪʨʝʙʘʣʦ ʜʘ ʠʟʥʦʩʠ ʙʣʠʟʫ 25%. ʀʟʚʦʟ ˂ʝ ʫ ʧʨʦʩʝʢʫ ʛʦʜʠʰˁʝ ʨʘʩʪʠ ʧʦ ʩʪʦʧʠ ʦʜ 8,3%, 

ʰʪʦ ʿʝ ʙʨʞʝ ʦʜ ʦʯʝʢʠʚʘʥʦʛ ʛʦʜʠʰˁʝʛ ʨʘʩʪʘ ʫʚʦʟʘ ʢʦʿʠ ˂ʝ ʫ ʧʨʦʩʝʢʫ ʠʟʥʦʩʠʪʠ 7,2%. ʆʚʘʢʚʘ 

ʜʠʥʘʤʠʢʘ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠʭ ʪʦʢʦʚʘ ʧʦʙʦˀʰʘ˂ʝ ʩʘʣʜʦ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ ʧʣʘʪʥʦʛ ʙʠʣʘʥʩʘ ʠ 

ʦʙʝʟʙʝʜʠʪʠ ʧʦʟʠʪʠʚʘʥ ʫʪʠʮʘʿ ʥʝʪʦ ʠʟʚʦʟʘ ʥʘ ʩʪʦʧʫ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ. 



 

25 

ʊʘʢʦʹʝ, ʧʦʙʦˀʰʘˁʫ ʜʝʬʠʮʠʪʘ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ ʙʠ ʪʨʝʙʘʦ ʜʘ ʜʦʧʨʠʥʝʩʝ ʠ ʩʚʝ ʟʥʘʯʘʿʥʠʿʠ ʨʘʩʪ 

ʠʟʚʦʟʘ ʫʩʣʫʛʘ. 

ʊʘʙʝʣʘ 2. ʇʨʦʿʝʢʮʠʿʘ ʦʩʥʦʚʥʠʭ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʧʦʢʘʟʘʪʝˀʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

  

 

ʇʨʦʮʝʥʘ ʇʨʦʿʝʢʮʠʿʘ 

2019 2020 2021 2022 

ɹɼʇ, ʤʣʨʜ. ʜʠʥʘʨʘ (ʪʝʢʫ˂ʝ ʮʝʥʝ) 5.417 5.827 6.264 6.740 

ʈʝʘʣʥʠ ʨʘʩʪ ɹɼʇ, % 3,5 4,0 4,0 4,0 

ɼʝʬʣʘʪʦʨ ɹɼʇ, % 3,3 3,4 3,4 3,5 

ʈʝʘʣʥʠ ʨʘʩʪ ʧʦʿʝʜʠʥʠʭ ʢʦʤʧʦʥʝʥʪʠ ɹɼʇ, % 

   ʃʠʯʥʘ ʧʦʪʨʦʰˁʘ 3,5 3,9 3,6 3,7 

   ɼʨʞʘʚʥʘ ʧʦʪʨʦʰˁʘ 4,1 1,5 1,3 0,4 

   ɹʨʫʪʦ ʠʥʚʝʩʪʠʮʠʿʝ ʫ ʦʩʥʦʚʥʝ ʬʦʥʜʦʚʝ 8,8 6,4 5,4 5,7 

   ʀʟʚʦʟ ʨʦʙʝ ʠ ʫʩʣʫʛʘ 8,6 8,1 8,4 8,4 

   ʋʚʦʟ ʨʦʙʝ ʠ ʫʩʣʫʛʘ 9,6 7,4 7,1 7,2 

ʉʘʣʜʦ ʨʦʙʝ ʠ ʫʩʣʫʛʘ, ʫ ɽʋʈ, % ɹɼʇ -10,3 -9,6 -8,9 -8,2 

ʉʘʣʜʦ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ, ʫ ɽʋʈ, % ɹɼʇ -5,9 -5,3 -5,2 -4,7 

ʀʥʬʣʘʮʠʿʘ, ʧʨʦʩʝʢ ʧʝʨʠʦʜʘ, % 1,9 2,0 2,2 2,5 
ʀʟʚʦʨ: ʄʌʀʅ 

ʋ ʧʝʨʠʦʜʫ 2020ï2022. ʛʦʜʠʥʘ ʦʯʝʢʫʿʝ ʩʝ ʩʪʘʙʠʣʘʥ ʧʨʠʣʠʚ ʉɼʀ ʦʜ 3,0 ʤʣʨʜ. ʝʚʨʘ ʛʦʜʠʰˁʝ. 

ʇʦʨʝʜ ʪʦʛʘ, ʝʬʝʢʪʫʠʨʘˁʝ ʉɼʀ ʠʟ ʧʨʝʪʭʦʜʥʦʛ ʧʝʨʠʦʜʘ ʜʦʧʨʠʥʝ˂ʝ ʧʦʚʝ˂ʘˁʫ ʢʦʥʢʫʨʝʥʮʠʿʝ ʠ 

ʫʪʠʮʘʪʠ ʥʘ ʝʬʠʢʘʩʥʦʩʪ ʜʦʤʘ˂ʠʭ ʧʨʦʠʟʚʦʹʘʯʘ, ʜʦʢ ˂ʝ ʩʘ ʜʨʫʛʝ ʩʪʨʘʥʝ ʙʠʪʠ ʘʢʪʠʚʠʨʘʥʠ ʥʦʚʠ 

ʢʘʥʘʣʠ ʧʨʦʜʘʿʝ ʠ ʦʪʚʦʨʝʥʝ ʥʦʚʝ ʪʨʞʠʰʥʝ ʥʠʰʝ. ʊʘʢʦʹʝ, ʢʦʥʢʨʝʪʥʠʤ ʤʝʨʘʤʘ ʫʢʣʘˁʘʿʫ ʩʝ 

ʙʘʨʠʿʝʨʝ ʠ ʦʩʣʦʙʘʹʘʿʫ ʨʝʩʫʨʩʠ ʟʘ ʫʙʨʟʘʥʦ ʠʥʚʝʩʪʠʨʘˁʝ ʜʦʤʘ˂ʠʭ ʧʨʦʠʟʚʦʹʘʯʘ, ʩʪʠʤʫʣʠʰʝ ʩʝ 

ʠ ʭʨʘʙʨʠ ʩʚʘʢʠ ʚʠʜ ʜʦʤʘ˂ʝ ʠʥʚʝʥʪʠʚʥʦʩʪʠ ʠ ʧʨʦʘʢʪʠʚʥʦʩʪʠ. ʇʦʩʤʘʪʨʘʥʦ ʥʘ ʩʪʨʘʥʠ ʧʦʥʫʜʝ, 

ʫʩʣʫʞʥʠ ʩʝʢʪʦʨ ʠ ʠʥʜʫʩʪʨʠʿʘ ˂ʝ ʟʘʜʨʞʘʪʠ ʫʣʦʛʫ ʜʦʤʠʥʘʥʪʥʠʭ ʠʟʚʦʨʘ ʨʘʩʪʘ ʠ ʧʦʚʝ˂ʘʚʘʪʠ 

ʢʨʝʠʨʘʥʫ ɹɼɺ ʫ ʧʨʦʩʝʢʫ ʛʦʜʠʰˁʝ ʟʘ 4,1% ʠ 4,6%, ʨʝʩʧʝʢʪʠʚʥʦ. ʇʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ˂ʝ 

ʜʦ˂ʠ ʠ ʦʜ ʦʯʫʚʘʥʦʛ ʜʠʥʘʤʠʯʥʦʛ ʨʘʩʪʘ ʛʨʘʹʝʚʠʥʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʠ ˂ʝ ʧʨʦʩʝʯʥʦ ʛʦʜʠʰˁʝ 

ʠʟʥʦʩʠʪʠ 7,2%. ɼʦʩʪʠʟʘˁʝ ʝʚʨʦʧʩʢʠʭ ʩʪʘʥʜʘʨʜʘ ʠ ʧʦʜʠʟʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʫ 

ʧʦʦˀʧʨʠʚʨʝʜʠ, ʠʩʧʫˁʝˁʝʤ ʫʩʣʦʚʘ ʟʘ ʦʪʚʘʨʘˁʝ ʇʦʛʣʘʚˀʘ 11 ʠ ʢʨʦʟ ʢʦʨʠʰ˂ʝˁʝ ʀʇɸʈɼ II 

ʧʨʦʛʨʘʤʘ ɽʋ, ʩʤʘˁʠ˂ʝ ʚʘʨʠʿʘʙʠʣʥʦʩʪ ʧʨʦʠʟʚʦʜˁʝ ʦʚʦʛ ʩʝʢʪʦʨʘ ʠʟʘʟʚʘʥʫ 

ʘʛʨʦʤʝʪʝʦʨʦʣʦʰʢʠʤ ʫʩʣʦʚʠʤʘ. 

ɻʨʘʬʠʢʦʥ 1. ɼʦʧʨʠʥʦʩʠ ʩʪʦʧʠ ʨʝʘʣʥʦʛ ʨʘʩʪʘ ɹɼʇ, ʧʨʦʠʟʚʦʜʥʠ ʠ ʨʘʩʭʦʜʥʠ ʧʨʠʩʪʫʧ, ʧ.ʧ. 
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ɺʣʘʜʘ ʠ ʦʚʠʤ ʪʨʦʛʦʜʠʰˁʠʤ ʩʮʝʥʘʨʠʦʤ ʦʩʪʘʿʝ ʧʦʩʚʝ˂ʝʥʘ ʦʯʫʚʘˁʫ ʤʦʜʝʣʘ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ 

ʢʦʿʠ ʩʝ ʟʘʩʥʠʚʘ ʥʘ ʠʥʚʝʩʪʠʮʠʿʘʤʘ ʠ ʠʟʚʦʟʫ, ʘ ʢʦʿʠ ʿʝ ʧʦʜʨʞʘʥ ʨʘʩʪʦʤ ʧʨʠʚʘʪʥʝ ʧʦʪʨʦʰˁʝ ʥʘ 

ʨʝʘʣʥʠʤ ʠ ʟʜʨʘʚʠʤ ʠʟʚʦʨʠʤʘ. ʋʜʝʦ ʙʨʫʪʦ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʦʩʥʦʚʥʝ ʬʦʥʜʦʚʝ ʫ ɹɼʇ ˂ʝ ʥʘ ʢʨʘʿʫ 

2022. ʛʦʜʠʥʝ ʙʠʪʠ ʟʘ ʦʢʦ 4,5 ʧ.ʧ. ʚʝ˂ʠ ʫ ʦʜʥʦʩʫ ʥʘ 2017. ʛʦʜʠʥʫ. ʋ ʠʩʪʦʿ ʛʦʜʠʥʠ, ʫʜʝʦ ʠʟʚʦʟʘ 

ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʠʟʥʦʩʠʦ ʿʝ 50,5% ɹɼʇ, ʜʦʢ ˂ʝ ʥʘ ʢʨʘʿʫ ʧʝʨʠʦʜʘ ʦʙʫʭʚʘ˂ʝʥʦʛ ʦʚʠʤ ʩʮʝʥʘʨʠʦʤ 

ʙʠʪʠ ʧʦʚʝ˂ʘʥ ʥʘ 56,0%. ɼʨʞʘʚʥʘ ʧʦʪʨʦʰˁʘ ˂ʝ ʟʘʜʨʞʘʪʠ ʫʯʝʰ˂ʝ ʦʜ ʦʢʦ 16% ɹɼʇ, ʰʪʦ ʿʝ 

ʟʥʘʯʘʿʥʦ ʠʩʧʦʜ ʝʚʨʦʧʩʢʦʛ ʧʨʦʩʝʢʘ ʢʦʿʠ ʧʨʝʣʘʟʠ 20%. ʉʤʘˁʝˁʝ ʫʯʝʰ˂ʘ ʜʝʬʠʮʠʪʘ ʨʦʙʘ ʠ 

ʫʩʣʫʛʘ ʫ ɹɼʇ, ʙʠ˂ʝ ʧʨʘ˂ʝʥʦ ʠ ʩʤʘˁʝˁʝʤ ʫʯʝʰ˂ʘ ʜʝʬʠʮʠʪʘ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ ʫ ɹɼʇ. ʆʚʠʤ ʿʝ 

ʦʙʝʟʙʝʹʝʥʘ ʦʜʨʞʠʚʦʩʪ ʩʧʦˀʥʦʛ ʜʫʛʘ, ʝʢʩʪʝʨʥʘ ʣʠʢʚʠʜʥʦʩʪ ʠ ʩʦʣʚʝʥʪʥʦʩʪ. ɺʣʘʜʘ ʩʚʦʿʠʤ 

ʘʢʪʠʚʥʦʩʪʠʤʘ ʠ ʤʝʨʘʤʘ ʧʦʢʫʰʘʚʘ ʜʘ ʦʩʥʘʞʠ ʠʥʚʝʩʪʠʮʠʦʥʫ ʠ ʠʟʚʦʟʥʫ ʢʦʤʧʦʥʝʥʪʫ ɹɼʇ 

ʧʦʩʤʘʪʨʘʥʦ ʩʘ ʨʘʩʭʦʜʥʝ ʩʪʨʘʥʝ ʠ ʜʘ ʢʨʦʟ ʦʚʝ ʠʟʚʦʨʝ ʦʙʝʟʙʝʜʠ ʨʘʩʪ ʠʟʥʘʜ ʧʨʦʿʝʢʪʦʚʘʥʦʛ ʥʘ 

ʟʜʨʘʚ ʠ ʦʜʨʞʠʚ ʥʘʯʠʥ. ʋʙʨʟʘˁʝ ʩʚʠʭ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʨʦʮʝʜʫʨʘ ʢʦʿʝ ʧʨʘʪʝ ʦʚʝ 

ʘʢʪʠʚʥʦʩʪʠ, ʨʘʩʪʝʨʝ˂ʝˁʝ ʧʨʠʚʨʝʜʝ ʩʘ ʮʠˀʝʤ ʧʦʜʠʟʘˁʘ ˁʝʥʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ, ʧʦʪʧʠʩʠʚʘˁʝ 

ʩʧʦʨʘʟʫʤʘ ʢʦʿʠ ʪʨʝʙʘ ʜʘ ʦʙʝʟʙʝʜʝ ʟʘʜʨʞʘʚʘˁʝ ʧʦʩʪʦʿʝ˂ʠʭ ʠ ʦʪʚʘʨʘˁʝ ʥʦʚʠʭ ʠʥʦ ʪʨʞʠʰʪʘ, 

ʠʥʪʝʥʟʠʚʥʠʿʝ ʠ ʝʬʠʢʘʩʥʠʿʝ ʠʟʚʦʹʝˁʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʨʘʜʦʚʘ ʩʫ ʩʘʤʦ ʥʝʢʝ ʦʜ ʤʝʨʘ ʢʦʿʝ 

ʪʨʝʙʘ ʜʘ ʦʙʝʟʙʝʜʝ ʟʜʨʘʚʝ ʬʫʥʜʘʤʝʥʪʝ ʟʘ ʨʘʩʪ ʧʦʪʝʥʮʠʿʘʣʥʦʛ ɹɼʇ. ɼʦʩʣʝʜʥʦʩʪ ʫ ʦʯʫʚʘˁʫ 

ʬʠʩʢʘʣʥʝ ʩʪʘʙʠʣʥʦʩʪʠ ʩʧʨʝʯʘʚʘ ʛʝʥʝʨʠʩʘˁʝ ʥʝʨʘʚʥʦʪʝʞʘ ʠ ʢʨʝʠʨʘˁʝ ʥʝʠʟʚʝʩʥʦʩʪʠ, ʘ 

ʨʝʬʦʨʤʩʢʠ ʧʨʦʮʝʩʠ ʪʨʝʙʘ ʜʘ ʦʙʝʟʙʝʜʝ ʩʥʘʞʥʠʿʫ ʧʦʟʠʪʠʚʥʫ ʜʠʥʘʤʠʢʫ ʦʩʥʦʚʥʠʭ 

ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʚʘʨʠʿʘʙʣʠ. ɼʠʛʠʪʘʣʥʘ ʪʨʘʥʩʬʦʨʤʘʮʠʿʘ ʠ ʠʟʛʨʘʜˁʘ ʜʠʛʠʪʘʣʥʦʛ ʝʢʦʩʠʩʪʝʤʘ 

ʦʩʪʘʿʝ ʩʪʨʘʪʝʰʢʘ ʦʨʠʿʝʥʪʘʮʠʿʘ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. ɽʬʠʢʘʩʥʠʿʠ ʨʘʜ ʜʨʞʘʚʥʝ 

ʘʜʤʠʥʠʩʪʨʘʮʠʿʝ, ʩʢʨʘ˂ʠʚʘˁʝ ʧʨʦʮʝʜʫʨʘ ʩʪʘʥʦʚʥʠʰʪʚʫ ʠ ʧʨʠʚʨʝʜʠ ʩʘ ʬʦʢʫʩʦʤ ʥʘ 

ʜʠʛʠʪʘʣʠʟʘʮʠʿʠ ʩʠʩʪʝʤʘ ʦʙʨʘʟʦʚʘˁʘ ʫʙʨʟʘ˂ʝ ʢʦʥʚʝʨʛʝʥʮʠʿʫ ʥʘʰʝ ʧʨʠʚʨʝʜʝ ʢʘ ʨʘʟʚʠʿʝʥʠʤ 

ʟʝʤˀʘʤʘ. ʂʘʢʦ ʩʫ ʦʚʠ ʮʠˀʝʚʠ ʪʝʰʢʦ ʜʦʩʪʠʞʥʠ ʙʝʟ ʥʘʫʯʥʦ-ʠʩʪʨʘʞʠʚʘʯʢʦʛ ʨʘʜʘ ʠ 

ʠʥʦʚʘʪʠʚʥʦʩʪʠ, ɺʣʘʜʘ ʿʝ ʢʨʝʠʨʘʣʘ ʩʠʩʪʝʤ ʧʦʜʩʪʠʮʘʿʘ ʢʨʦʟ Ăʠʥʦʚʘʮʠʦʥʝ ʚʘʫʯʝʨʝῤ, ʫʩʤʝʨʝʥ 

ʧʨʝ ʩʚʝʛʘ ʥʘ ʩʝʢʪʦʨ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʅʦʚʠ ʩʠʩʪʝʤ ʬʠʩʢʘʣʠʟʘʮʠʿʝ, ʫ ʩʢʣʦʧʫ 

ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ ʩʫʟʙʠʿʘˁʝ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ 2019/20, ʫʟ ʫʩʚʦʿʝʥʝ ʀʟʤʝʥʝ ʎʘʨʠʥʩʢʦʛ ʟʘʢʦʥʘ, 

ʩʤʘˁʠ˂ʝ ʫʯʝʰ˂ʝ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ ʫ ʫʢʫʧʥʠʤ ʧʨʠʚʨʝʜʥʠʤ ʪʦʢʦʚʠʤʘ, ʦʙʝʟʙʝʜʠʪʠ ʘʬʠʨʤʘʪʠʚʥʦ 

ʢʦʥʢʫʨʝʥʪʩʢʦ ʥʘʜʤʝʪʘˁʝ ʠ ʧʦʙʦˀʰʘʪʠ ʝʢʦʥʦʤʠʯʥʦʩʪ ʠ ʝʬʠʢʘʩʥʦʩʪ ʧʨʦʮʝʜʫʨʘ. 

ʅʘʿʚʝ˂ʠ ʝʬʝʢʘʪ ʥʘ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ ʦʯʝʢʫʿʝ ʦʜ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʠʟ ɽʈʇ 2020-2022 ʢʦʿʝ 

ʩʝ ʦʜʥʦʩʝ ʥʘ: 1. ʛʨʫʧʫ ʨʝʬʦʨʤʠ ʢʦʿʝ ʚʦʜʝ ʫʥʘʧʨʝʹʝˁʝ ʧʨʦʮʝʩʘ ʜʠʛʠʪʘʣʠʟʘʮʠʿʝ, ʘ ʧʦʩʝʙʥʦ 

ʨʝʬʦʨʤʘ 13 ʇʦʜʨʰʢʘ ʠʥʦʚʘʪʠʚʥʠʤ ʩʪʘʨʪ-ʘʧ ʢʦʤʧʘʥʠʿʘʤʘ ʠ ʜʠʛʠʪʘʣʥʦʿ ʪʨʘʥʩʬʦʨʤʘʮʠʿʠ 

ʧʨʠʚʨʝʜʥʠʭ ʜʨʫʰʪʘʚʘ, 9 ʋʥʘʧʨʝʹʝˁʝ ʛʝʦʧʨʦʩʪʦʨʥʦʛ ʩʝʢʪʦʨʘ ʢʨʝʠʨʘˁʝʤ ʩʪʨʘʪʝʰʢʝ 

ʜʠʛʠʪʘʣʥʝ ʧʣʘʪʬʦʨʤʝ ʢʘʦ ʧʦʜʨʰʢʘ ʠʥʚʝʩʪʠʮʠʦʥʦʤ ʦʜʣʫʯʠʚʘˁʫ, 14 ʇʦʚʝ˂ʘˁʝ ʜʦʩʪʫʧʥʦʩʪʠ 

ʝʣʝʢʪʨʦʥʩʢʝ ʫʧʨʘʚʝ ʛʨʘʹʘʥʠʤʘ ʠ ʧʨʠʚʨʝʜʠ ʠ 19 ɼʠʛʠʪʘʣʠʟʘʮʠʿʘ ʦʙʨʘʟʦʚʘˁʘ; 2. ʟʘʪʠʤ 

ʨʝʬʦʨʤʝ ʢʦʿʝ ʠʤʘʿʫ ʫʪʠʮʘʿ ʥʘ ʚʝʣʠʢʠ ʙʨʦʿ ʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ, ʧʦʩʝʙʥʦ ʨʝʬʦʨʤʘ 16 

ʋʥʘʧʨʝʹʝˁʝ ʫʩʣʦʚʘ ʠ ʦʪʢʣʘˁʘˁʝ ʧʨʝʧʨʝʢʘ ʪʨʛʦʚʠʥʠ, 6 ʋʥʘʧʨʝʹʝˁʝ ʚʦʹʝˁʘ ʨʝʛʠʩʪʨʘ 

ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʛʘʟʜʠʥʩʪʘʚʘ ʠ ʦʜʦʙʨʘʚʘˁʘ ʥʘʮʠʦʥʘʣʥʠʭ ʧʦʜʩʪʠʮʘʿʘ ʧʦˀʦʧʨʠʚʨʝʜʠ ʢʨʦʟ 

ʨʘʟʚʦʿ ʧʦʨʪʘʣʘ ʝɸʛʨʘʨ, 7 ʝ-ʇʘʧʠʨ ʠ 17 Ăʇʨʦʠʟʚʦʜ ʠʥʬʦñ, ʢʘʦ ʠ 3. ʨʝʬʦʨʤʝ ʢʦʿʝ ʦʙʝʟʙʝʹʫʿʫ 

ʙʦˀʝ ʫʩʣʫʛʝ ʧʨʠʚʨʝʜʠ, ʘ ʠʩʪʦʚʨʝʤʝʥʦ ʠʤʘʿʫ ʠ ʬʠʩʢʘʣʥʠ ʟʥʘʯʘʿ ʢʘʦ ʰʪʦ ʿʝ 8 ʊʨʘʥʩʬʦʨʤʘʮʠʿʘ 

ʇʋ. 
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ɻʨʘʬʠʢʦʥ 2. ɼʦʧʨʠʥʦʩʠ ʬʘʢʪʦʨʘ ʧʨʦʠʟʚʦʜˁʝ ʧʦʪʝʥʮʠʿʘʣʥʦʿ ʩʪʦʧʠ ʨʘʩʪʘ 

 

ʇʨʝʤʘ ʮʝʥʪʨʘʣʥʦʤ ʩʮʝʥʘʨʠʿʫ, ʫ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʩʝ ʦʯʝʢʫʿʝ ʫʙʨʟʘˁʝ ʨʘʩʪʘ 

ʧʦʪʝʥʮʠʿʘʣʥʦʛ ɹɼʇ. ʅʘʢʦʥ ʧʦʚʝ˂ʘˁʘ ʦʜ 3,6% ʫ 2019. ʛʦʜʠʥʠ, ʧʦʪʝʥʮʠʿʘʣʥʠ ɹɼʇ ˂ʝ ʩʝ 

ʧʨʦʩʝʯʥʦ ʛʦʜʠʰˁʝ ʧʦʚʝ˂ʘʚʘʪʠ ʟʘ 4,0%. ʈʘʩʪ ʧʦʪʝʥʮʠʿʘʣʥʦʛ ɹɼʇ ʫ ʦʚʦʤ ʧʝʨʠʦʜʫ ʦʧʨʝʜʝˀʝʥ 

ʿʝ ʧʦʿʘʯʘʥʠʤ ʧʨʠʣʠʚʦʤ ʉɼʀ. ɳʠʭʦʚ ʫʪʠʮʘʿ ʥʘ ʧʨʦʜʫʢʪʠʚʥʦʩʪ ʠ ʝʬʠʢʘʩʥʦʩʪ ʿʝ ʜʚʦʿʘʢ ʢʘʢʦ 

ʢʨʦʟ ʪʨʘʥʩʬʝʨ ʪʝʭʥʦʣʦʛʠʿʝ ʪʘʢʦ ʠ ʢʨʦʟ ʪʨʘʥʩʬʝʨ ʟʥʘˁʘ. ʊʘʢʦʹʝ, ʦʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʦʚʘʿ ʪʨʝʥʜ 

ʙʠʪʠ ʦʩʥʘʞʝʥ ʜʦʤʘ˂ʠʤ ʠʥʦʚʘʪʠʚʥʠʤ ʘʢʪʠʚʥʦʩʪʠʤʘ. ʇʦʨʝʜ ʪʦʛʘ, ʥʘ ʨʘʩʪ ʧʦʪʝʥʮʠʿʘʣʥʦʛ ɹɼʇ 

ʫʪʠʮʘ˂ʝ ʠ ʧʦʚʦˀʥʘ ʢʨʝʪʘˁʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ, ʘ ʢʨʘʿʝʤ ʩʨʝʜˁʦʨʦʯʥʦʛ ʧʝʨʠʦʜʘ ʙʠ˂ʝ ʫʦʯˀʠʚ 

ʠ ʧʦʟʠʪʠʚʘʥ ʫʪʠʮʘʿ ʜʦ ʩʘʜʘ ʧʨʝʜʫʟʝʪʠʭ ʨʝʬʦʨʤʠ ʫ ʦʙʨʘʟʦʚʘˁʫ ʢʨʦʟ ʩʤʘˁʝˁʝ ʩʪʨʫʢʪʫʨʥʝ 

ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ. ɼʠʛʠʪʘʣʠʟʘʮʠʿʘ ˂ʝ ʟʥʘʯʘʿʥʦ ʫʙʨʟʘʪʠ ʦʚʝ ʧʨʦʮʝʩʝ ʠ ʜʦʜʘʪʥʦ ʧʦʜʠ˂ʠ 

ʝʬʠʢʘʩʥʦʩʪ ʠʩʢʦʨʠʰ˂ʝʥʦʩʪʠ ʨʘʩʧʦʣʦʞʠʚʠʭ ʢʘʧʘʮʠʪʝʪʘ. 

ɿʘʧʦʩʣʝʥʦʩʪ ʠ ʟʘʨʘʜʝ. ɼʦʩʘʜʘʰˁʘ ʠʟʫʟʝʪʥʦ ʧʦʚʦˀʥʘ ʢʨʝʪʘˁʘ, ʘʣʠ ʠ ʧʦʩʚʝ˂ʝʥʦʩʪ ɺʣʘʜʝ 

ʧʦʚʝ˂ʘˁʫ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ, ʢʘʦ ʿʝʜʥʦʤ ʦʜ ʧʨʠʦʨʠʪʝʪʥʠʭ ʮʠˀʝʚʘ ʝʢʦʥʦʤʩʢʝ ʧʦʣʠʪʠʢʝ 

ʦʧʨʝʜʝʣʠʣʘ ʩʫ ʧʨʦʿʝʢʮʠʿʫ ʟʘ ʩʨʝʜˁʦʨʦʯʥʠ ʧʝʨʠʦʜ, ʧʨʝʤʘ ʢʦʿʦʿ ʩʝ ʦʯʝʢʫʿʝ ʥʘʩʪʘʚʘʢ 

ʧʦʟʠʪʠʚʥʠʭ ʢʨʝʪʘˁʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ, ʘ ʰʪʦ ˂ʝ ʩʝ ʦʛʣʝʜʘʪʠ ʢʨʦʟ ʧʦʙʦˀʰʘˁʝ ʩʚʠʭ 

ʠʥʜʠʢʘʪʦʨʘ ʪʨʞʠʰʪʘ ʨʘʜʘ, ʥʘʨʦʯʠʪʦ ʢʨʦʟ ʜʘˀʝ ʩʤʘˁʠʚʘˁʝ ʩʪʦʧʝ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ, ʥʘ ʥʠʚʦ 

ʟʥʘʪʥʦ ʠʩʧʦʜ ʦʯʝʢʠʚʘʥʦʛ ʧʨʝʪʭʦʜʥʠʤ ʧʨʦʿʝʢʮʠʿʘʤʘ. ʆʚʘʢʚʘ ʦʯʝʢʠʚʘˁʘ, ʢʦʥʢʨʝʪʥʦ ʩʫ 

ʨʝʟʫʣʪʘʪ ʢʦʥʪʠʥʫʠʨʘʥʦʛ ʧʦʙʦˀʰʘʚʘˁʘ ʫʩʣʦʚʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ, ʫʥʘʧʨʝʹʠʚʘˁʘ ʠʥʩʪʠʪʫʮʠʿʘ 

ʪʨʞʠʰʪʘ ʨʘʜʘ, ʧʦʜʩʪʠʮʘˁʘ ʟʘʧʦʰˀʘʚʘˁʘ ʠ ʫʢˀʫʯʠʚʘˁʘ ʥʘ ʪʨʞʠʰʪʝ ʨʘʜʘ ʪʝʞʝ ʟʘʧʦʰˀʠʚʠʭ 

ʣʠʮʘ, ʢʘʦ ʠ ʧʦʜʨʰʢʝ ʨʝʛʠʦʥʘʣʥʦʿ ʠ ʣʦʢʘʣʥʦʿ ʧʦʣʠʪʠʮʠ ʟʘʧʦʰˀʘʚʘˁʘ. ʊʘʢʦʹʝ, ʢʦʥʪʠʥʫʠʨʘʥʦ 

ʩʝ ʨʘʜʠ ʥʘ ʫʥʘʧʨʝʹʠʚʘˁʫ ʨʘʜʥʝ ʩʥʘʛʝ ʫ ʧʦʛʣʝʜʫ ʢʚʘʣʠʪʝʪʘ, ʢʘʦ ʠ ʥʘ ʫʣʘʛʘˁʫ ʫ ˀʫʜʩʢʠ 

ʢʘʧʠʪʘʣ, ʩʚʝ ʫ ʮʠˀʫ ʣʘʢʰʝʛ ʦʧʰʪʝʛ ʟʘʧʦʰˀʘʚʘˁʘ, ʘ ʥʘʨʦʯʠʪʦ ʫ ʦʥʦʤ ʜʝʣʫ ʧʨʠʚʨʝʜʝ ʢʦʿʠ 

ʠʤʘ ʚʝ˂ʫ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ. ʊʘʢʦʹʝ, ʠʥʪʝʥʟʠʚʠʨʘʥʠʤ ʨʘʜʦʤ ʠʥʩʧʝʢʮʠʿʩʢʠʭ ʩʣʫʞʙʠ, ʘ ʥʘʢʦʥ 

ʫʥʘʧʨʝʹʝˁʘ ʨʘʜʥʦʛ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʠ ʜʦʥʝʩʝʥʠʭ ʤʝʨʘ ʫ ʧʨʘʚʮʫ ʧʦʨʝʩʢʦʛ ʨʘʩʪʝʨʝ˂ʝˁʘ ʨʘʜʘ, 

ʥʘʩʪʘʚʠ˂ʝ ʩʝ ʩʤʘˁʠʚʘˁʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʩʠʚʦʿ ʟʦʥʠ ʠ ˁʠʭʦʚʦ ʧʨʝʚʦʹʝˁʝ ʫ ʢʦʥʪʠʥʛʝʥʪ 

ʬʦʨʤʘʣʥʦ ʟʘʧʦʩʣʝʥʠʭ. ʆʚʠʤ ʤʝʨʘʤʘ ˂ʝ ʫʩʣʦʚʠ ʨʘʜʘ, ʫ ʧʦʛʣʝʜʫ ʧʨʘʚʘ ʠ ʦʩʠʛʫʨʘˁʘ ʨʘʜʥʠʢʘ, 

ʙʠʪʠ ʧʦʙʦˀʰʘʥʠ, ʘ ʧʦʟʠʪʠʚʘʥ ʝʬʝʢʘʪ ˂ʝ ʩʝ ʦʜʨʘʟʠʪʠ ʠ ʥʘ ʧʨʠʭʦʜʝ ʙʫ˅ʝʪʘ. ʅʘ ʢʨʘʿʫ 

ʩʨʝʜˁʦʨʦʯʥʦʛ ʧʝʨʠʦʜʘ ʦʯʝʢʫʿʝ ʩʝ ʝʬʝʢʪʫʠʨʘˁʝ ʢʦʤʧʣʝʢʩʥʠʭ ʨʝʬʦʨʤʠ ʦʙʨʘʟʦʚʥʦʛ ʩʠʩʪʝʤʘ 

ʠ ʘʜʝʢʚʘʪʘʥ ʦʜʛʦʚʦʨ ʥʘ ʧʦʪʨʝʙʝ ʧʨʠʚʨʝʜʝ, ʜʦʢ ˂ʝ ʩʝ ʘʢʪʠʚʥʠʤ ʤʝʨʘʤʘ ʦʙʫʢʘ, 

ʧʨʝʢʚʘʣʠʬʠʢʘʮʠʿʘ ʠ ʧʦʜʨʰʢʝ ʩʦʮʠʿʘʣʥʦʤ ʧʨʝʜʫʟʝʪʥʠʰʪʚʫ ʦʣʘʢʰʘʪʠ ʜʦʩʪʫʧʥʦʩʪ ʨʘʜʥʠʭ 

ʤʝʩʪʘ ʩʦʮʠʿʘʣʥʦ ʨʘˁʠʚʠʤ ʢʘʪʝʛʦʨʠʿʘʤʘ ʜʨʫʰʪʚʘ ʠ ʪʠʤʝ ʜʦʜʘʪʥʦ ʦʙʝʟʙʝʜʠʪʠ ʠʥʢʣʫʟʠʚʥʦʩʪ 

ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ. ʋ ʩʨʝʜˁʝʤ ʨʦʢʫ ʦʯʝʢʫʿʝ ʩʝ ʥʘʩʪʘʚʘʢ ʧʦʚʦˀʥʠʭ ʢʨʝʪʘˁʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ 
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ʢʦʿʘ ˂ʝ ʩʝ ʦʛʣʝʜʘʪʠ ʠ ʢʨʦʟ ʜʘˀʠ ʨʘʩʪ ʧʨʦʩʝʯʥʠʭ ʟʘʨʘʜʘ. ʈʘʜʠ ʝʢʦʥʦʤʩʢʝ ʦʜʨʞʠʚʦʩʪʠ, ʨʘʩʪ 

ʟʘʨʘʜʘ ʫ ʩʨʝʜˁʝʤ ʠ ʥʘʨʦʯʠʪʦ ʜʫʞʝʤ ʨʦʢʫ ʪʨʝʙʘ ʜʘ ʙʫʜʝ ʟʘʩʥʦʚʘʥ ʥʘ ʨʘʩʪʫ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ. 

ʊʦ ˂ʝ ʟʘʭʪʝʚʘʪʠ ʥʘʩʪʘʚʘʢ ʢʨʝʠʨʘˁʘ ʧʦʚʦˀʥʠʭ ʫʩʣʦʚʘ ʟʘ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ, ʧʨʝ ʩʚʝʛʘ ʢʨʦʟ ʨʘʩʪ 

ʧʦʪʨʦʰˁʝ ʠ ʧʨʠʚʣʘʯʝˁʝ ʧʨʠʚʘʪʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ. 

ʄʦʥʝʪʘʨʥʘ ʧʦʣʠʪʠʢʘ ʠ ʧʦʣʠʪʠʢʘ ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ. ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʦʜ 2009. ʛʦʜʠʥʝ 

ʧʨʠʤʝˁʫʿʝ ʨʝʞʠʤ ʮʠˀʘˁʘ ʠʥʬʣʘʮʠʿʝ ʢʘʦ ʤʦʥʝʪʘʨʥʫ ʩʪʨʘʪʝʛʠʿʫ. ɿʘʭʚʘˀʫʿʫ˂ʠ ʧʦʩʪʠʛʥʫʪʦʿ 

ʮʝʥʦʚʥʦʿ ʩʪʘʙʠʣʥʦʩʪʠ, ʫʩʠʜʨʝʥʦʩʪʠ ʠʥʬʣʘʮʠʦʥʠʭ ʦʯʝʢʠʚʘˁʘ ʠ ʟʥʘʪʥʦʤ ʧʦʧʨʘʚˀʘˁʫ 

ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʧʦʢʘʟʘʪʝˀʘ ʠ ʠʟʛʣʝʜʘ ʉʨʙʠʿʝ ʟʘ ʥʘʨʝʜʥʠ ʧʝʨʠʦʜ, ʘ ʧʨʝ ʩʚʝʛʘ ʦʜʨʞʠʚʦʤ 

ʩʤʘˁʝˁʫ ʩʧʦˀʥʝ ʠ ʫʥʫʪʨʘʰˁʝ ʥʝʨʘʚʥʦʪʝʞʝ, ʮʠˀʘʥʘ ʩʪʦʧʘ ʠʥʬʣʘʮʠʿʝ ʿʝ ʩʥʠʞʝʥʘ ʦʜ 2017. 

ʛʦʜʠʥʝ ʥʘ ʥʠʚʦ ʦʜ 3%Ñ1,5 ʧ.ʧ. ʠ ʥʘ ʪʦʤ ʥʠʚʦʫ ʿʝ ʫʪʚʨʹʝʥʘ ʜʦ ʢʨʘʿʘ 2022. ʛʦʜʠʥʝ. ʊʠʤʝ ʿʝ 

ʧʦʪʚʨʹʝʥʘ ʦʜʣʫʯʥʦʩʪ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʠ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʜʘ ʧʨʝʜʫʟʠʤʘʿʫ ʤʝʨʝ 

ʢʘʢʦ ʙʠ ʠʥʬʣʘʮʠʿʘ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ ʦʩʪʘʣʘ ʥʠʩʢʘ, ʩʪʘʙʠʣʥʘ ʠ ʧʨʝʜʚʠʜʠʚʘ. ʆʩʥʦʚʥʠ 

ʠʥʩʪʨʫʤʝʥʪ ʟʘ ʧʦʩʪʠʟʘˁʝ ʠʥʬʣʘʮʠʦʥʦʛ ʮʠˀʘ ʿʝʩʪʝ ʢʘʤʘʪʥʘ ʩʪʦʧʘ ʢʦʿʘ ʩʝ ʧʨʠʤʝˁʫʿʝ ʫ 

ʿʝʜʥʦʥʝʜʝˀʥʠʤ ʨʝʚʝʨʟʥʠʤ ʨʝʧʦ ʦʧʝʨʘʮʠʿʘʤʘ, ʜʦʢ ʦʩʪʘʣʠ ʠʥʩʪʨʫʤʝʥʪʠ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ 

(ʦʧʝʨʘʮʠʿʝ ʥʘ ʦʪʚʦʨʝʥʦʤ ʪʨʞʠʰʪʫ, ʢʨʝʜʠʪʥʝ ʠ ʜʝʧʦʟʠʪʥʝ ʦʣʘʢʰʠʮʝ, ʦʙʘʚʝʟʥʘ ʨʝʟʝʨʚʘ ʠ 

ʠʥʪʝʨʚʝʥʮʠʿʝ ʥʘ ʜʝʚʠʟʥʦʤ ʪʨʞʠʰʪʫ) ʠʤʘʿʫ ʧʦʤʦ˂ʥʫ ʫʣʦʛʫ. ʇʦʣʠʪʠʢʘ ʦʙʘʚʝʟʥʠʭ ʨʝʟʝʨʚʠ 

ʬʦʨʤʫʣʠʩʘʥʘ ʿʝ ʪʘʢʦ ʜʘ ʩʝ ʜʠʬʝʨʝʥʮʠʿʘʮʠʿʦʤ ʩʪʦʧʝ ʦʙʘʚʝʟʥʝ ʨʝʟʝʨʚʝ, ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʚʘʣʫʪʝ 

ʦʙʘʚʝʟʘ ʠ ʨʦʯʥʦʩʪʠ, ʩʪʠʤʫʣʠʰʫ ʜʠʥʘʨʩʢʠ ʠ ʜʫʛʦʨʦʯʥʠʿʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ ʙʘʥʘʢʘ. ɿʘ 

ʜʠʥʘʨʩʢʝ ʠʟʚʦʨʝ ʩʨʝʜʩʪʘʚʘ ʫʛʦʚʦʨʝʥʝ ʨʦʯʥʦʩʪʠ ʜʦ ʜʚʝ ʛʦʜʠʥʝ ʦʥʘ ʪʨʝʥʫʪʥʦ ʠʟʥʦʩʠ 5%, ʘ ʟʘ 

ʠʟʚʦʨʝ ʨʦʯʥʦʩʪʠ ʧʨʝʢʦ 2 ʛʦʜʠʥʝ 0%. ʉʪʦʧʘ ʦʙʘʚʝʟʥʝ ʨʝʟʝʨʚʝ ʟʘ ʜʝʚʠʟʥʝ ʠʟʚʦʨʝ ʙʘʥʘʢʘ ʟʘ 

ʫʛʦʚʦʨʝʥʫ ʨʦʯʥʦʩʪ ʜʦ ʜʚʝ ʛʦʜʠʥʝ ʫʪʚʨʹʝʥʘ ʿʝ ʥʘ ʥʠʚʦʫ ʦʜ 20%, ʘ ʟʘ ʨʦʯʥʦʩʪʠ ʧʨʝʢʦ ʜʚʝ 

ʛʦʜʠʥʝ ʠʟʥʦʩʠ 13%. 

ʅʠʩʢʠ ʠʥʬʣʘʪʦʨʥʠ ʧʨʠʪʠʩʮʠ ʧʦ ʦʩʥʦʚʫ ʚʝ˂ʠʥʝ ʬʘʢʪʦʨʘ ʠʟ ʜʦʤʘ˂ʝʛ ʠ ʤʝʹʫʥʘʨʦʜʥʦʛ 

ʦʢʨʫʞʝˁʘ ʙʠʣʠ ʩʫ ʫ ʦʩʥʦʚʠ ʦʜʣʫʢʝ ʦ ʜʘˀʝʤ ʫʙʣʘʞʘʚʘˁʫ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ʫ 2019. ʢʦʿʝ ʿʝ 

ʚʨʰʝʥʦ ʩʥʠʞʝˁʝʤ ʨʝʬʝʨʝʥʪʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʫ ʿʫʣʫ, ʘʚʛʫʩʪʫ ʠ ʥʦʚʝʤʙʨʫ ʟʘ ʧʦ 25 ʙ.ʧ., ʥʘ 

2,25%. ɼʦʤʘ˂ʝ ʫʩʣʦʚʝ ʩʧʨʦʚʦʹʝˁʘ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ʢʘʨʘʢʪʝʨʠʩʘʣʠ ʩʫ ʯʚʨʩʪʘ ʢʦʥʪʨʦʣʘ 

ʠʥʬʣʘʮʠʿʝ ʰʝʩʪʫ ʛʦʜʠʥʫ ʟʘʨʝʜʦʤ, ʦʜʨʞʠʚʦʩʪ ʧʦʩʪʠʛʥʫʪʠʭ ʨʝʟʫʣʪʘʪʘ ʥʘ ʩʤʘˁʝˁʫ ʬʠʩʢʘʣʥʝ 

ʠ ʝʢʩʪʝʨʥʝ ʥʝʨʘʚʥʦʪʝʞʝ, ʨʘʩʪ ʠʥʚʝʩʪʠʮʠʿʘ ʠ ʥʘʩʪʘʚʘʢ ʨʝʘʣʠʟʘʮʠʿʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ 

ʧʨʦʿʝʢʘʪʘ, ʚʠʩʦʢ ʧʨʠʣʠʚ ʉɼʀ, ʧʘʜ ʧʨʝʤʠʿʝ ʨʠʟʠʢʘ ʟʝʤˀʝ ʥʘ ʥʘʿʥʠʞʠ ʥʠʚʦ ʦʜ ʢʘʜʘ ʩʝ ʧʨʘʪʠ 

ʠ ʧʦʚʝ˂ʘˁʝ ʢʨʝʜʠʪʥʦʛ ʨʝʿʪʠʥʛʘ. ʇʦʨʝʜ ʧʦʚʦˀʥʠʭ ʜʦʤʘ˂ʠʭ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʫʩʣʦʚʘ 

ʩʧʨʦʚʦʹʝˁʘ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ, ʥʘ ʦʜʣʫʢʫ ʀʟʚʨʰʥʦʛ ʦʜʙʦʨʘ ʜʘ ʜʦʜʘʪʥʦ ʩʤʘˁʠ 

ʨʝʬʝʨʝʥʪʥʫ ʢʘʤʘʪʥʫ ʩʪʦʧʫ ʫʪʠʮʘʣʘ ʩʫ ʠ ʢʨʝʪʘˁʘ ʫ ʤʝʹʫʥʘʨʦʜʥʦʤ ʦʢʨʫʞʝˁʫ, ʧʨʝ ʩʚʝʛʘ 

ʫʩʧʦʨʘʚʘˁʝ ʛʣʦʙʘʣʥʝ ʪʨʛʦʚʠʥʝ ʠ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʠ ʧʦʚʝ˂ʘʥʘ ʝʢʩʧʘʥʟʠʚʥʦʩʪ ʤʦʥʝʪʘʨʥʠʭ 

ʧʦʣʠʪʠʢʘ ʚʦʜʝ˂ʠʭ ʮʝʥʪʨʘʣʥʠʭ ʙʘʥʘʢʘ, ʢʦʿʘ ʙʠ ʪʨʝʙʘʣʦ ʧʦʟʠʪʠʚʥʦ ʜʘ ʩʝ ʦʜʨʘʟʠ ʥʘ ʪʦʢʦʚʝ 

ʢʘʧʠʪʘʣʘ ʧʨʝʤʘ ʟʝʤˀʘʤʘ ʫ ʫʩʧʦʥʫ. 

ʋʙʣʘʞʘʚʘˁʝʤ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ, ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʧʨʫʞʘ ʜʦʜʘʪʥʫ ʧʦʜʨʰʢʫ 

ʢʨʝʜʠʪʥʦʤ, ʘ ʪʠʤʝ ʠ ʝʢʦʥʦʤʩʢʦʤ ʨʘʩʪʫ, ʘ ʧʫʥʠ ʝʬʝʢʪʠ ʧʨʝʪʭʦʜʥʦʛ ʫʙʣʘʞʘʚʘʚʘˁʘ ʦʯʝʢʫʿʫ ʩʝ 

ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ˂ʝ ʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʥʘʩʪʘʚʠʪʠ ʜʘ 

ʧʨʠʤʝˁʫʿʝ ʧʘʞˀʠʚʦ ʦʜʤʝʨʝʥ ʠ ʢʦʤʙʠʥʦʚʘʥ ʩʢʫʧ ʤʝʨʘ ʤʦʥʝʪʘʨʥʝ ʧʦʣʠʪʠʢʝ ʫʩʤʝʨʝʥ ʥʘ 

ʦʜʨʞʘʚʘˁʝ ʥʠʩʢʝ ʠ ʩʪʘʙʠʣʥʝ ʠʥʬʣʘʮʠʿʝ, ʫʟ ʦʯʫʚʘˁʝ ʩʪʘʙʠʣʥʦʩʪʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʠʩʪʝʤʘ ʠ 

ʧʦʜʨʰʢʫ ʨʘʩʪʫ ʝʢʦʥʦʤʩʢʦʿ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʦʜʨʞʠʚʠʤ ʦʩʥʦʚʘʤʘ. 

ʋ ʩʢʣʘʜʫ ʩʘ ʠʟʘʙʨʘʥʦʤ ʤʦʥʝʪʘʨʥʦʤ ʩʪʨʘʪʝʛʠʿʦʤ, ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʥʘʩʪʘʚʠ˂ʝ ʜʘ 

ʩʧʨʦʚʦʜʠ ʨʝʞʠʤ ʨʫʢʦʚʦʹʝʥʦ-ʧʣʠʚʘʿʫ˂ʝʛ ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ. ʊʦ ʧʦʜʨʘʟʫʤʝʚʘ ʠʥʪʝʨʚʝʥʮʠʿʝ ʥʘ 

ʜʝʚʠʟʥʦʤ ʪʨʞʠʰʪʫ ʫ ʪʨʠ ʩʣʫʯʘʿʘ: ʨʘʜʠ ʩʤʘˁʝˁʘ ʧʨʝʢʦʤʝʨʥʠʭ ʢʨʘʪʢʦʨʦʯʥʠʭ ʦʩʮʠʣʘʮʠʿʘ 

ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ, ʦʯʫʚʘˁʘ ʩʪʘʙʠʣʥʦʩʪʠ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʠʩʪʝʤʘ ʠ ʦʜʨʞʘʚʘˁʘ ʘʜʝʢʚʘʪʥʦʛ ʥʠʚʦʘ 

ʜʝʚʠʟʥʠʭ ʨʝʟʝʨʚʠ. ʋ ʢʨʘʪʢʦʤ ʨʦʢʫ ʦʜʨʝʹʝʥʠ ʧʨʠʪʠʩʮʠ ʥʘ ʢʫʨʩ ʜʠʥʘʨʘ ʤʦʛʫ˂ʠ ʩʫ ʧʦ ʦʩʥʦʚʫ 
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ʚʦʣʘʪʠʣʥʠʭ ʪʦʢʦʚʘ ʢʘʧʠʪʘʣʘ, ʘ ʟʙʦʛ ʨʘʟʣʠʯʠʪʦʛ ʪʝʤʧʘ ʥʦʨʤʘʣʠʟʘʮʠʿʝ ʤʦʥʝʪʘʨʥʠʭ ʧʦʣʠʪʠʢʘ 

ʚʦʜʝ˂ʠʭ ʮʝʥʪʨʘʣʥʠʭ ʙʘʥʘʢʘ. ʄʝʹʫʪʠʤ, ʧʦʩʪʠʛʥʫʪʦ ʩʤʘˁʝˁʝ ʠʥʪʝʨʥʝ ʠ ʝʢʩʪʝʨʥʝ 

ʥʝʨʘʚʥʦʪʝʞʝ ʜʦʧʨʠʥʦʩʠ ʧʦʚʝ˂ʘˁʫ ʦʪʧʦʨʥʦʩʪʠ ʜʦʤʘ˂ʝ ʝʢʦʥʦʤʠʿʝ ʥʘ ʝʢʩʪʝʨʥʝ ʰʦʢʦʚʝ ʠ 

ʨʝʣʘʪʠʚʥʦʿ ʩʪʘʙʠʣʥʦʩʪʠ ʢʫʨʩʘ ʜʠʥʘʨʘ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ.  

ʉʨʝʜˁʦʨʦʯʥʘ ʧʨʦʿʝʢʮʠʿʘ ʠʥʬʣʘʮʠʿʝ. ʇʨʝʤʘ ʥʦʚʝʤʙʘʨʩʢʦʿ ʮʝʥʪʨʘʣʥʦʿ ʧʨʦʿʝʢʮʠʿʠ 

ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ, ʤʝʹʫʛʦʜʠʰˁʘ ʠʥʬʣʘʮʠʿʘ ʦʩʪʘ˂ʝ ʥʠʩʢʘ ʠ ʩʪʘʙʠʣʥʘ ʜʦ ʢʨʘʿʘ ʧʝʨʠʦʜʘ 

ʧʨʦʿʝʢʮʠʿʝ ï ʜʦ ʩʨʝʜʠʥʝ 2020. ʛʦʜʠʥʝ ʦʥʘ ˂ʝ ʩʝ ʢʨʝʪʘʪʠ ʦʢʦ ʜʦˁʝ ʛʨʘʥʠʮʝ ʜʦʟʚʦˀʝʥʦʛ 

ʦʜʩʪʫʧʘˁʘ ʦʜ ʮʠˀʘ, ʥʘʢʦʥ ʯʝʛʘ ˂ʝ ʩʝ ʧʦʩʪʝʧʝʥʦ ʧʨʠʙʣʠʞʘʚʘʪʠ ˁʝʛʦʚʦʿ ʮʝʥʪʨʘʣʥʦʿ 

ʚʨʝʜʥʦʩʪʠ, ʯʝʤʫ ˂ʝ ʫ ʢʨʘʪʢʦʤ ʨʦʢʫ ʜʦʧʨʠʥʝʪʠ ʥʠʩʢʘ ʙʘʟʘ ʢʦʜ ʮʝʥʘ ʧʦʚʨ˂ʘ ʠ ʨʝʛʫʣʠʩʘʥʠʭ 

ʮʝʥʘ, ʘ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ ʨʘʩʪ ʘʛʨʝʛʘʪʥʝ ʪʨʘʞˁʝ. ʅʝʠʟʚʝʩʥʦʩʪ ʫ ʧʦʛʣʝʜʫ ʦʩʪʚʘʨʝˁʘ ʧʨʦʿʝʢʮʠʿʝ 

ʠʥʬʣʘʮʠʿʝ ʦʜʥʦʩʠ ʩʝ ʧʨʝ ʩʚʝʛʘ ʥʘ ʢʨʝʪʘˁʘ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʨʦʙʥʦʤ ʠ ʬʠʥʘʥʩʠʿʩʢʦʤ 

ʪʨʞʠʰʪʫ, ʘ ʫ ʦʜʨʝʹʝʥʦʿ ʤʝʨʠ ʠ ʥʘ ʨʘʩʪ ʨʝʛʫʣʠʩʘʥʠʭ ʮʝʥʘ, ʧʨʠ ʯʝʤʫ ʨʠʟʠʢʝ ʦʩʪʚʘʨʝˁʘ 

ʧʨʦʿʝʢʮʠʿʝ ʠʥʬʣʘʮʠʿʝ, ʟʘʿʝʜʥʦ ʧʦʩʤʘʪʨʘʥʦ, ʦʮʝˁʫʿʝʤʦ ʢʘʦ ʩʠʤʝʪʨʠʯʥʝ. 

ɽʢʩʪʝʨʥʠ ʩʝʢʪʦʨ. ɿʘʭʚʘˀʫʿʫ˂ʠ ʧʨʠʣʠʚʫ ʉɼʀ ʫ ʠʟʚʦʟʥʦ-ʦʨʠʿʝʥʪʠʩʘʥʝ ʩʝʢʪʦʨʝ, ʢʦʿʝʤ 

ʜʦʧʨʠʥʦʩʠ ʦʩʪʚʘʨʝʥʘ ʤʘʨʢʦʝʢʦʥʦʤʩʢʘ ʩʪʘʙʠʣʥʦʩʪ, ʢʘʦ ʠ ʩʪʠʤʫʣʘʪʠʚʥʠʿʝ ʧʦʩʣʦʚʥʦ 

ʦʢʨʫʞʝˁʝ, ʜʦʜʘʪʥʦ ʿʝ ʧʦʚʝ˂ʘʥʘ ʜʠʚʝʨʩʠʬʠʢʦʚʘʥʦʩʪ ʠʟʚʦʟʘ ï ʠ ʧʨʦʠʟʚʦʜʥʦ ʠ ʛʝʦʛʨʘʬʩʢʠ 

ʧʦʩʤʘʪʨʘʥʦ. ʅʘ ʪʦ ʫʢʘʟʫʿʝ ʩʤʘˁʝˁʝ ʚʨʝʜʥʦʩʪʠ ʍʝʨʬʠʥʜʘʣïʍʠʨʰʤʘʥʦʚʦʛ ʠʥʜʝʢʩʘ (HHI) ʧʦ 

ʧʨʦʠʟʚʦʜʠʤʘ ʩʘ 0,22 ʫ 2013. ʥʘ 0,19 ʫ 2018, ʘ ʧʦ ʟʝʤˀʘʤʘ ʧʘʨʪʥʝʨʠʤʘ ʩʘ 0,26 ʥʘ 0,24. ʉʪʝʧʝʥ 

ʢʦʥʮʝʥʪʨʘʮʠʿʝ ʧʦʩʤʘʪʨʘʥʦ ʧʦ ʧʨʦʠʟʚʦʜʠʤʘ ʫ ʜʝʚʝʪ ʤʝʩʝʮʠ ʦʚʝ ʛʦʜʠʥʝ ʦʩʪʘʦ ʿʝ ʥʝʧʨʦʤʝˁʝʥ, 

ʘ ʧʦʩʤʘʪʨʘʥʦ ʧʦ ʟʝʤˀʘʤʘ ʜʦʜʘʪʥʦ ʿʝ ʩʥʠʞʝʥ ʥʘ 0,23. ʇʨʠʪʦʤ, ʪʨʝʙʘ ʠʤʘʪʠ ʫ ʚʠʜʫ ʜʘ ʩʝ 

ʞʠʪʘʨʠʮʝ ʠʟʚʦʟʝ ʫʛʣʘʚʥʦʤ ʧʨʝʢʦ ʈʫʤʫʥʠʿʝ, ʘ ʤʦʪʦʨʥʘ ʚʦʟʠʣʘ ʧʨʝʢʦ ʀʪʘʣʠʿʝ, ʦʜʘʢʣʝ ʩʝ ʜʘˀʝ 

ʧʣʘʩʠʨʘʿʫ ʥʘ ʜʨʫʛʘ ʪʨʞʠʰʪʘ, ʪʘʢʦ ʜʘ ʿʝ ʩʪʚʘʨʥʠ ʩʪʝʧʝʥ ʢʦʥʮʝʥʪʨʘʮʠʿʝ ʠʟʚʦʟʘ, ʧʦʩʤʘʪʨʘʥʦ 

ʧʦ ʟʝʤˀʘʤʘ, ʟʘʧʨʘʚʦ ʤʘˁʠ ʥʝʛʦ ʰʪʦ ʪʦ ʩʫʛʝʨʠʰʝ ʦʚʘʿ ʠʥʜʝʢʩ. 

ʋʧʨʢʦʩ ʠʟʘʟʦʚʠʤʘ ʠʟ ʤʝʹʫʥʘʨʦʜʥʦʛ ʦʢʨʫʞʝˁʘ ʫ ʦʙʣʠʢʫ ʛʣʦʙʘʣʥʦ ʩʣʘʙʠʿʝ ʪʨʘʞˁʝ, ʧʦʜʘʮʠ ʦ 

ʠʟʚʦʟʫ ʫ ʜʦʩʘʜʘʰˁʝʤ ʜʝʣʫ ʛʦʜʠʥʝ ʫʢʘʟʫʿʫ ʥʘ ˁʝʛʦʚʝ ʜʦʙʨʝ ʧʝʨʬʦʨʤʘʥʩʝ. ʋ ʧʨʚʠʭ ʜʝʚʝʪ 

ʤʝʩʝʮʠ ʦʚʝ ʛʦʜʠʥʝ ʫʢʫʧʘʥ (ʨʦʙʘ ʠ ʫʩʣʫʛʘ) ʠʟʚʦʟ ʉʨʙʠʿʝ ʥʘʩʪʘʚˀʘ ʜʘ ʙʝʣʝʞʠ ʜʚʦʮʠʬʨʝʥʝ 

ʩʪʦʧʝ ʨʘʩʪʘ (10,9% ʤʛ.). ʇʨʠʪʦʤ, ʠʟʚʦʟ ʨʦʙʝ ʧʦʚʝ˂ʘʥ ʿʝ ʟʘ 8,5% ʤʛ., ʘ ʠʟʚʦʟ ʫʩʣʫʛʘ ʟʘ 17,4% 

ʤʛ. ʊʦ ʟʥʘʯʠ ʜʘ ʉʨʙʠʿʘ ʠ ʜʘˀʝ ʧʦʚʝ˂ʘʚʘ ʩʚʦʿ ʠʟʚʦʟ ʙʨʞʝ ʦʜ ʨʘʩʪʘ ʛʣʦʙʘʣʥʝ (ʫʚʦʟʥʝ) ʪʨʘʞˁʝ 

ʠ ʪʠʤʝ ʥʘʩʪʘʚˀʘ ʜʘ ʧʦʚʝ˂ʘʚʘ ʩʚʦʿʝ ʫʯʝʰ˂ʝ ʥʘ ʩʚʝʪʩʢʦʤ ʪʨʞʠʰʪʫ. ʋʧʨʢʦʩ ʫʩʧʦʨʘʚʘˁʫ 

ʪʨʘʞˁʝ ʠʟ ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ, ʥʘ ʦʚʦ ʪʨʞʠʰʪʝ ʿʝ ʠʟʚʝʟʝʥʦ ʚʠʰʝ ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʟʘ 10,6% ʤʛ. 

ʇʦʩʤʘʪʨʘʥʦ ʧʦ ʧʨʦʠʟʚʦʜʠʤʘ, ʠʟʜʚʘʿʘ ʩʝ ʠʟʚʦʟ ʜʝʣʦʚʘ, ʧʨʠʙʦʨʘ ʠ ʧʨʘʪʝ˂ʝ ʦʧʨʝʤʝ ʟʘ ʤʦʪʦʨʥʘ 

ʚʦʟʠʣʘ, ʢʦʿʠ ʿʝ ʜʦʩʪʠʛʘʦ 1,8 ʤʣʨʜ. ʝʚʨʘ ʫ 2018, ʰʪʦ ʿʝ ʟʘ ʦʢʦ 3 ʧʫʪʘ ʚʠʰʝ ʫ ʦʜʥʦʩʫ ʥʘ ʚʨʝʜʥʦʩʪ 

ʦʩʪʚʘʨʝʥʫ ʫ 2012. ʛʦʜʠʥʠ. ʋʯʝʰ˂ʝ ʦʚʠʭ ʧʨʦʠʟʚʦʜʘ ʫ ʫʢʫʧʥʦʤ ʠʟʚʦʟʫ ʧʦʨʘʩʣʦ ʿʝ ʩʘ 7,0% ʫ 

2012. ʥʘ 11,1% ʫ 2018. ʛʦʜʠʥʠ. ʇʦʟʠʪʠʚʥʘ ʢʨʝʪʘˁʘ ʥʘʩʪʘʚˀʝʥʘ ʩʫ ʠ ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-

ʩʝʧʪʝʤʙʘʨ 2019, ʢʘʜʘ ʿʝ ˁʠʭʦʚ ʠʟʚʦʟ ʧʦʚʝ˂ʘʥ ʟʘ 12,1% ʤʛ., ʥʘ 1,5 ʤʣʨʜ. ʝʚʨʘ (ʰʪʦ ʯʠʥʠ 11,7% 

ʫʢʫʧʥʦʛ ʨʦʙʥʦʛ ʠʟʚʦʟʘ), ʫʧʨʢʦʩ ʧʘʜʫ ʧʨʦʠʟʚʦʜˁʝ ʘʫʪʦʤʦʙʠʣʩʢʝ ʠʥʜʫʩʪʨʠʿʝ ʥʘ ʩʚʝʪʩʢʦʤ 

ʥʠʚʦʫ, ʘ ʧʦʩʝʙʥʦ ʫ ʅʝʤʘʯʢʦʿ, ʢʦʿʘ ʿʝ ʥʘʿʚʘʞʥʠʿʝ ʠʟʚʦʟʥʦ ʪʨʞʠʰʪʝ ʉʨʙʠʿʝ.  ʋ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ 

ʧʝʨʠʦʜ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ, ʠʟʚʦʟ ʿʝ ʧʦʚʝ˂ʘʥ ʫ ʜʝʚʝʪ ʤʝʩʝʮʠ ʦʚʝ ʛʦʜʠʥʝ ʢʦʜ ʩʚʠʭ ʚʘʞʥʠʭ 

ʠʟʚʦʟʥʠʭ ʧʨʦʠʟʚʦʜʘ ʉʨʙʠʿʝ, ʦʩʠʤ ʢʦʜ ʘʫʪʦʤʦʙʠʣʘ ʠ ʯʝʣʠʢʘ ʫʩʣʝʜ ʫʚʝʜʝʥʠʭ ʢʚʦʪʘ ʦʜ ʩʪʨʘʥʝ 

ɽʋ ʥʘ ʫʚʦʟ ʯʝʣʠʢʘ ʠ ʧʘʜʘ ˁʝʛʦʚʝ ʮʝʥʝ ʥʘ ʩʚʝʪʩʢʦʤ ʪʨʞʠʰʪʫ. ʇʨʠʪʦʤ, ʨʘʩʪ ʠʟʚʦʟʘ ʘʫʪʦ 

ʢʦʤʧʦʥʝʥʪʠ ʿʝ ʩʢʦʨʦ ʫ ʧʦʪʧʫʥʦʩʪʠ ʢʦʤʧʝʥʟʦʚʘʦ ʧʘʜ ʠʟʚʦʟʘ ʘʫʪʦʤʦʙʠʣʘ. 

ʇʦʩʤʘʪʨʘʥʦ ʧʨʝʤʘ ʬʘʟʘʤʘ ʧʨʝʨʘʜʝ, ʫ ʩʪʨʫʢʪʫʨʠ ʨʦʙʥʦʛ ʠʟʚʦʟʘ ʥʘʿʚʝ˂ʝ ʫʯʝʰ˂ʝ ʫ ʧʨʚʠʭ ʜʝʚʝʪ 

ʤʝʩʝʮʠ 2019. ʠʤʘʿʫ ʧʨʦʠʟʚʦʜʠ ʩʨʝʜˁʝ ʬʘʟʝ ʧʨʝʨʘʜʝ (32,1%). ʅʘ ʜʨʫʛʦʤ ʤʝʩʪʫ ʥʘʣʘʟʝ ʩʝ 

ʧʨʦʠʟʚʦʜʠ ʙʘʟʠʨʘʥʠ ʥʘ ʨʝʩʫʨʩʠʤʘ ʩʘ ʫʯʝʰ˂ʝʤ ʦʜ 23,3%, ʟʘʪʠʤ ʧʨʦʠʟʚʦʜʠ ʥʠʞʝ ʬʘʟʝ 

ʧʨʝʨʘʜʝ ʩʘ ʫʯʝʰ˂ʝʤ ʦʜ 22,4% (ʛʚʦʞʹʝ ʠ ʯʝʣʠʢ, ʦʜʝ˂ʘ, ʦʙʫ˂ʘ, ʥʘʤʝʰʪʘʿ), ʜʦʢ ʩʫ ʧʨʠʤʘʨʥʠ 
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ʧʨʦʠʟʚʦʜʠ ʯʠʥʠʣʠ 13,3% ʫʢʫʧʥʦʛ ʠʟʚʦʟʘ. ʋʯʝʰ˂ʝ ʧʨʦʠʟʚʦʜʘ ʚʠʩʦʢʝ ʪʝʭʥʦʣʦʛʠʿʝ (ʫʛʣʘʚʥʦʤ 

ʝʣʝʢʪʨʠʯʥʠʭ ʤʘʰʠʥʘ) ʫ ʫʢʫʧʥʦʤ ʠʟʚʦʟʫ ʠʟʥʦʩʠʣʦ ʿʝ 6,3%, ʘ 2,6% ʿʝ ʫʯʝʰ˂ʝ ʦʩʪʘʣʠʭ 

ʧʨʦʠʟʚʦʜʘ (ʝʣʝʢʪʨʠʯʥʘ ʝʥʝʨʛʠʿʘ, ʥʝʨʘʟʚʨʩʪʘʥʦ).  

ɻʝʦʛʨʘʬʩʢʠ ʧʦʩʤʘʪʨʘʥʦ, ʨʦʙʘ ʠʟ ʉʨʙʠʿʝ ʠʟʚʦʟʠ ʩʝ ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʥʘ ʪʨʞʠʰʪʝ ɽʋ (67,0% 

ʫʢʫʧʥʦʛ ʠʟʚʦʟʘ), ʛʜʝ ʿʝ ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨ-ʩʝʧʪʝʤʙʘʨ 2019. ʧʣʘʩʠʨʘʥʦ 8,7 ʤʣʨʜ. ʝʚʨʘ, ʰʪʦ ʿʝ 

ʟʘ 557 ʤʣʥ ʝʚʨʘ (6,8% ʚʠʰʝ ʥʝʛʦ ʫ ʠʩʪʦʤ ʧʝʨʠʦʜʫ ʧʨʦʰʣʝ ʛʦʜʠʥʝ). ʅʘʿʟʥʘʯʘʿʥʠʿʝ 

ʜʝʩʪʠʥʘʮʠʿʝ ʩʫ ʅʝʤʘʯʢʘ  ʠ ʀʪʘʣʠʿʘ5, ʫ ʢʦʿʝ ʿʝ ʪʦʢʦʤ ʧʨʚʠʭ ʜʝʚʝʪ ʤʝʩʝʮʠ 2019. ʛʦʜʠʥʝ 

ʧʣʘʩʠʨʘʥʦ ʦʢʦ 34,7% ʠʟʚʦʟʘ ʫ ɽʋ, ʦʜʥʦʩʥʦ 23,2% ʫʢʫʧʥʦʛ ʠʟʚʦʟʘ ʉʨʙʠʿʝ. ʋʯʝʰ˂ʝ ʠʟʚʦʟʘ ʫ 

ʟʝʤˀʝ ʎɽʌʊɸ ʿʝ ʠʟʥʦʩʠʣʦ 17,1%, ʜʦʢ ʿʝ ʠʟʚʦʟ ʫ ʈʫʩʠʿʫ ʯʠʥʠʦ 5,0% ʫʢʫʧʥʦʛ ʠʟʚʦʟʘ ʉʨʙʠʿʝ. 

ʇʦʩʤʘʪʨʘʥʦ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʦʰʣʫ ʛʦʜʠʥʫ, ʫ ʜʝʚʝʪ ʤʝʩʝʮʠ ʦʚʝ ʛʦʜʠʥʝ ʥʘʿʚʠʰʝ ʿʝ ʧʦʚʝ˂ʘʥ ʠʟʚʦʟ 

ʨʦʙʝ ʫ ʅʝʤʘʯʢʫ (ʟʘ 184 ʤʣʥ ʝʚʨʘ), ʪʘʢʦ ʜʘ ʿʝ ʜʦʩʪʠʛʘʦ 1,7 ʤʣʨʜ. ʝʚʨʘ. ʀʟʚʦʟ ʿʝ ʧʦʚʝ˂ʘʥ ʫ 26 

ʟʝʤʘˀʘ ɽʋ, ʜʦʢ ʿʝ ʩʘʤʦ ʫ ʀʪʘʣʠʿʫ ʠ ɹʫʛʘʨʩʢʫ ʩʤʘˁʝʥ. ʇʨʠʪʦʤ, ʘʢʦ ʩʝ ʠʟʫʟʤʫ ʘʫʪʦʤʦʙʠʣʠ, 

ʠʟʚʦʟ ʫ ʀʪʘʣʠʿʫ ʿʝ ʛʦʪʦʚʦ ʥʝʧʨʦʤʝˁʝʥ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ ʛʦʜʠʥʫ. ʂʘʜʘ ʩʫ ʫ ʧʠʪʘˁʫ 

ʪʨʞʠʰʪʘ ʚʘʥ ɽʋ, ʧʦʩʣʝ ʅʝʤʘʯʢʝ, ʥʘʿʚʠʰʝ ʩʤʦ ʧʦʚʝ˂ʘʣʠ ʠʟʚʦʟ ʫ ʂʠʥʫ, ʟʘ 134 ʤʣʥ ʝʚʨʘ, ʪʘʢʦ 

ʜʘ ʿʝ ʦʥ ʜʦʩʪʠʛʘʦ 191 ʤʣʥ ʝʚʨʘ.  

ʂʘʜʘ ʿʝ ʨʝʯ ʦ ʧʦʢʘʟʘʪʝˀʠʤʘ ʮʝʥʦʚʥʝ ʠ ʪʨʦʰʢʦʚʥʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ, ʚʘʞʥʦ ʿʝ ʥʘʛʣʘʩʠʪʠ 

ʜʘ ʿʝ ʨʝʘʣʥʠ ʝʬʝʢʪʠʚʥʠ ʢʫʨʩ ʜʠʥʘʨʘ ʨʝʣʘʪʠʚʥʦ ʥʝʧʨʦʤʝˁʝʥ ʫ ʜʫʛʦʤ ʨʦʢʫ. ʅʘʢʦʥ ʨʝʘʣʥʝ 

ʜʝʧʨʝʮʠʿʘʮʠʿʝ ʦʜ 8,5% ʫ ʧʝʨʠʦʜʫ 2014-2016 (ʨʘʯʫʥʘʪʦ ʥʘ ʙʘʟʠ ʧʦʪʨʦʰʘʯʢʠʭ ʮʝʥʘ ʧʨʝʤʘ 

ʢʦʨʧʠ ʚʘʣʫʪʘ ʢʦʿʫ ʯʠʥʝ ʝʚʨʦ ʠ ʜʦʣʘʨ6), ʜʠʥʘʨ ʿʝ ʨʝʘʣʥʦ ʘʧʨʝʮʠʨʘʦ ʟʘ 7,1% ʫ ʧʝʨʠʦʜʫ 2017-

2018, ʥʘʿʚʠʰʝ ʧʦ ʦʩʥʦʚʫ ʧʦʚʦˀʥʠʭ ʧʣʘʪʥʦʙʠʣʘʥʩʥʠʭ ʢʨʝʪʘˁʘ. ʆʜ ʧʦʯʝʪʢʘ 2019, ʜʠʥʘʨ ʿʝ 

ʧʦʥʦʚʦ ʟʘʙʝʣʝʞʠʦ ʨʝʘʣʥʫ ʜʝʧʨʝʮʠʿʘʮʠʿʫ (ʦʜ 0,3% ʟʘʢˀʫʯʥʦ ʩʘ ʦʢʪʦʙʨʦʤ), ʰʪʦ ʫʢʘʟʫʿʝ ʥʘ ʪʦ 

ʜʘ ʨʝʘʣʥʠ ʜʝʚʠʟʥʠ ʢʫʨʩ ʥʝ ʫʤʘˁʫʿʝ ʝʢʩʪʝʨʥʫ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʉʨʙʠʿʝ. ɼʦʜʘʪʥʦ, ʧʨʝʤʘ 

ʧʦʩʣʝʜˁʦʿ ʧʨʦʮʝʥʠ ʝʢʩʪʝʨʥʝ ʦʜʨʞʠʚʦʩʪʠ ʦʜ ʩʪʨʘʥʝ ʄʄʌ-ʘ (ʫ ʦʢʚʠʨʫ ʢʦʥʩʫʣʪʘʮʠʿʘ ʧʦ 

ʯʣʘʥʫ 4 ʠʟ ʿʫʣʘ 2019) ʦʮʝˁʝʥʦ ʿʝ ʜʘ ʿʝ ʢʫʨʩ ʜʠʥʘʨʘ ʫ ʩʢʣʘʜʫ ʩʘ ʝʢʦʥʦʤʩʢʠʤ ʬʫʥʜʘʤʝʥʪʠʤʘ, 

ʪʿ. ʜʘ ʥʠʿʝ ʥʠ ʧʨʝʮʝˁʝʥ ʥʠ ʧʦʪʮʝˁʝʥ. ʈʘʯʫʥʘʪ ʥʘ ʙʘʟʠ ʿʝʜʠʥʠʯʥʠʭ ʪʨʦʰʢʦʚʘ ʨʘʜʘ, ʜʠʥʘʨ ʿʝ 

ʧʨʝʤʘ ʝʚʨʫ ʨʝʘʣʥʦ ʜʝʧʨʝʮʠʨʘʦ ʟʘ 8,0% ʫ ʧʝʨʠʦʜʫ 2014-2016. ʋ ʧʝʨʠʦʜʫ 2017-2018, ʫʩʣʝʜ 

ʨʘʩʪʘ ʟʘʨʘʜʘ ʫ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ ʟʘʭʚʘˀʫʿʫ˂ʠ ʨʘʩʪʫ ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ, ʢʘʦ ʠ 

ʥʦʤʠʥʘʣʥʦʛ ʿʘʯʘˁʘ ʜʠʥʘʨʘ ʧʨʝʤʘ ʝʚʨʫ, ʟʘʙʝʣʝʞʝʥʘ ʿʝ ʨʝʘʣʥʘ ʘʧʨʝʮʠʿʘʮʠʿʘ ʦʜ 10,8%. ʋ 

ʫʩʣʦʚʠʤʘ ʙʨʞʝʛ ʨʘʩʪʘ ʟʘʨʘʜʘ ʦʜ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ, ʿʝʜʠʥʠʯʥʠ ʪʨʦʰʢʦʚʠ ʨʘʜʘ ʫ ʉʨʙʠʿʠ ʩʫ ʫ 

ʪʨʠ ʪʨʦʤʝʩʝʯʿʘ 2019. ʛʦʜʠʥʝ ʚʠʰʝ ʧʦʚʝ˂ʘʥʠ ʥʝʛʦ ʫ ʟʦʥʠ ʝʚʨʘ, ʘ ʜʠʥʘʨ ʿʝ ʥʦʤʠʥʘʣʥʦ 

ʘʧʨʝʮʠʨʘʦ ʧʨʝʤʘ ʝʚʨʫ ʟʘ 0,2% ʤʛ., ʰʪʦ ʿʝ ʟʘ ʨʝʟʫʣʪʘʪ ʠʤʘʣʦ ʨʝʘʣʥʫ ʘʧʨʝʮʠʿʘʮʠʿʫ ʦʜ ʦʢʦ 6% 

ʤʛ. 

ʉʪʨʫʢʪʫʨʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʉʨʙʠʿʝ, ʢʦʿʘ ʠʤʘ ʧʨʝʩʫʜʘʥ ʫʪʠʮʘʿ ʥʘ ʧʦʙʦˀʰʘˁʝ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʧʨʠʚʨʝʜʝ ʫ ʜʫʛʦʤ ʨʦʢʫ, ʥʘʩʪʘʚʠʣʘ ʿʝ ʜʘ ʩʝ ʧʦʙʦˀʰʘʚʘ. ʊʦʤʝ ʫ ʧʨʠʣʦʛ 

ʛʦʚʦʨʠ ʠ ʥʘʧʨʝʜʘʢ ʉʨʙʠʿʝ ʥʘ ʧʦʩʣʝʜˁʦʿ Doing Business ʣʠʩʪʠ ʟʘ ʯʝʪʠʨʠ ʤʝʩʪʘ, ʥʘ 44. 

ʧʦʟʠʮʠʿʫ ʤʝʹʫ 190 ʟʝʤʘˀʘ, ʢʘʦ ʠ ʧʨʠʙʣʠʞʘʚʘˁʝ ʥʘʿʙʦˀʦʿ ʩʚʝʪʩʢʦʿ ʧʨʘʢʩʠ ʟʘ 1,8 ʧʦʝʥʘ (ʥʘ 

75,7 ʧʦʝʥʘ). ʋ ʰʝʩʪ ʦʙʣʘʩʪʠ ʩʫ ʠʜʝʥʪʠʬʠʢʦʚʘʥʝ ʨʝʛʫʣʘʪʦʨʥʝ ʨʝʬʦʨʤʝ ʢʦʿʝ ʩʫ ʦʤʦʛʫ˂ʠʣʝ 

ʧʦʙʦˀʰʘˁʝ ʫʩʣʦʚʘ ʧʦʩʣʦʚʘˁʘ: ʠʟʜʘʚʘˁʝ ʛʨʘʹʝʚʠʥʩʢʠʭ ʜʦʟʚʦʣʘ, ʫʚʦʹʝˁʝ ʝʣʝʢʪʨʠʯʥʝ 

ʝʥʝʨʛʠʿʝ, ʟʘʰʪʠʪʘ ʤʘˁʠʥʩʢʠʭ ʧʨʘʚʘ ʠʥʚʝʩʪʠʪʦʨʘ, ʧʣʘ˂ʘˁʝ ʧʦʨʝʟʘ ʠ ʩʧʨʦʚʦʹʝˁʝ ʫʛʦʚʦʨʘ.  

ʄʝʹʫʥʘʨʦʜʥʘ ʠʥʚʝʩʪʠʮʠʦʥʘ ʧʦʟʠʮʠʿʘ. ʉʘ ʩʪʘʥʦʚʠʰʪʘ ʤʝʹʫʥʘʨʦʜʥʝ ʠʥʚʝʩʪʠʮʠʦʥʝ 

ʧʦʟʠʮʠʿʝ (ʄʀʇ), ʉʨʙʠʿʘ ʿʝ ʥʝʪʦ ʜʫʞʥʠʢ ʫ ʠʟʥʦʩʫ ʦʜ 38,6 ʤʣʨʜ. ʝʚʨʘ (87,8% ɹɼʇ-ʘ) ʥʘ ʢʨʘʿʫ 

ʿʫʥʘ 2019, ʰʪʦ ʿʝ ʟʘ 0,7 ʧ.ʧ. ʚʠʰʝ ʫʯʝʰ˂ʝ ʫ ʦʜʥʦʩʫ ʥʘ ʢʨʘʿ 2018. ʛʦʜʠʥʝ. ʈʘʟʣʦʛ ʪʦʤʝ ʿʝ ʨʘʩʪ 

ʥʘʿʧʦʞʝˀʥʠʿʠʭ ʫʣʘʛʘˁʘ ʠʟ ʠʥʦʩʪʨʘʥʩʪʚʘ ï ʉɼʀ. ʋ ʧʦʩʤʘʪʨʘʥʦʤ ʧʝʨʠʦʜʫ, ʿʘʚʥʠ ʩʝʢʪʦʨ ʿʝ 

                                                           
5 ʅʘʿʚʝ˂ʠ ʜʝʦ ʠʟʚʦʟʘ ʘʫʪʦʤʦʙʠʣʘ ʩʝ ʨʝʛʠʩʪʨʫʿʝ ʢʘʦ ʠʟʚʦʟ ʫ ʀʪʘʣʠʿʫ, ʠʘʢʦ ʪʦ ʯʝʩʪʦ ʥʠʿʝ ʢʨʘʿˁʘ ʜʝʩʪʠʥʘʮʠʿʘ. 
6 ʋ ʦʜʥʦʩʫ 80:20. 
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ʩʤʘˁʠʦ ʩʚʦʿʫ ʥʝʛʘʪʠʚʥʫ ʠʥʚʝʩʪʠʮʠʦʥʫ ʧʦʟʠʮʠʿʫ ʧʨʝʤʘ ʠʥʦʩʪʨʘʥʩʪʚʫ ʟʘ 0,3 ʤʣʨʜ. ʝʚʨʘ (ʢʘʦ 

ʨʝʟʫʣʪʘʪ ʨʘʩʪʘ ʜʝʚʠʟʥʠʭ ʨʝʟʝʨʚʠ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ). ʇʦʟʠʮʠʿʘ ʥʝʪʦ ʜʫʞʥʠʢʘ ʦʩʪʘʣʠʭ 

ʩʝʢʪʦʨʘ ʿʝ ʧʦʚʝ˂ʘʥʘ ʟʘ 1,4 ʤʣʨʜ. ʝʚʨʘ ʟʙʦʛ ʚʝ˂ʝʛ ʧʨʠʣʠʚʘ ʉɼʀ (ʨʘʩʪ ʩʪʘˁʘ ʉɼʀ ʟʘ 1,1 ʤʣʨʜ. 

ʝʚʨʘ), ʜʦʢ ʿʝ ʧʦʟʠʮʠʿʘ ʙʘʥʘʢʘ ʢʘʦ ʥʝʪʦ ʜʫʞʥʠʢʘ ʧʦʚʝ˂ʘʥʘ ʟʘ 0,2 ʤʣʨʜ. ʝʚʨʘ (ʟʙʦʛ ʧʦʚʝ˂ʘˁʘ 

ʩʪʘˁʘ ʜʝʧʦʟʠʪʘ ʠ ʢʨʝʜʠʪʘ). ʇʦʩʤʘʪʨʘʥʦ ʧʦ ʠʥʩʪʨʫʤʝʥʪʠʤʘ, ʥʘ ʢʨʘʿʫ ʜʨʫʛʦʛ ʪʨʦʤʝʩʝʯʿʘ 

2019. ʦʢʦ 86% ʥʝʪʦ ʄʀʇ ʯʠʥʠʣʝ ʩʫ ʉɼʀ, ʰʪʦ ʫʢʘʟʫʿʝ ʥʘ ʜʦʙʨʫ ʩʪʨʫʢʪʫʨʫ ʄʀʇ-ʘ ʠ 

ʤʘˁʫ ʨʘˁʠʚʦʩʪ ʥʘ ʝʢʩʪʝʨʥʝ ʰʦʢʦʚʝ ʠ ʜʦʧʨʠʥʦʩʠ ʝʢʩʪʝʨʥʦʿ ʦʜʨʞʠʚʦʩʪʠ. 

ʋ ʩʪʨʫʢʪʫʨʠ ʧʘʩʠʚʝ ʄʀʇ-ʘ, ʫʯʝʰ˂ʝ ʜʫʞʥʠʯʢʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ ʿʝ ʠʟʥʦʩʠʣʦ 53,1%, ʦʜ ʯʝʛʘ ʩʫ 

ʤʝʹʫʢʦʤʧʘʥʠʿʩʢʠ ʢʨʝʜʠʪʠ ʯʠʥʠʣʠ 18,4%. ɻʦʪʦʚʦ ʧʦʣʦʚʠʥʘ ʩʧʦˀʥʦʛ ʜʫʛʘ ʦʜʥʦʩʠ ʩʝ ʥʘ ʿʘʚʥʠ 

ʩʝʢʪʦʨ (46,2%) ʠ ʦʥ ʿʝ ʫ ʧʦʪʧʫʥʦʩʪʠ ʜʫʛʦʨʦʯʥʦʛ ʢʘʨʘʢʪʝʨʘ. ʋ ʿʘʚʥʦʤ ʩʧʦˀʥʦʤ ʜʫʛʫ 

ʜʦʤʠʥʠʨʘʿʫ ʪʨʠ ʚʘʣʫʪʝ ï ʝʚʨʦ (45,4%), ʜʦʣʘʨ (31,3%) ʠ ʜʠʥʘʨʠ (12,5%). ʀʩʪʦʚʨʝʤʝʥʦ, 

ʫʯʝʰ˂ʝ ʝʚʨʘ ʠ ʜʦʣʘʨʘ ʫ ʜʝʚʠʟʥʠʤ ʨʝʟʝʨʚʘʤʘ ʠʟʥʦʩʠ 59,0% ʠ 29,8%, ʨʝʩʧʝʢʪʠʚʥʦ, ʰʪʦ ʫʢʘʟʫʿʝ 

ʜʘ ʿʝ ʚʘʣʫʪʥʘ ʩʪʨʫʢʪʫʨʘ ʜʝʚʠʟʥʠʭ ʨʝʟʝʨʚʠ ʜʦʙʨʦ ʫʩʢʣʘʹʝʥʘ ʩʘ ʚʘʣʫʪʥʦʤ ʩʪʨʫʢʪʫʨʦʤ ʿʘʚʥʦʛ 

ʩʧʦˀʥʦʛ ʜʫʛʘ. ʆʢʦ ʜʚʝ ʪʨʝ˂ʠʥʝ ʿʘʚʥʦʛ ʜʫʛʘ ʫʛʦʚʦʨʝʥʦ ʿʝ ʧʦ ʬʠʢʩʥʦʿ ʢʘʤʘʪʥʦʿ ʩʪʦʧʠ (64,2%).  

ʋ ʩʪʨʫʢʪʫʨʠ ʩʧʦˀʥʦʛ ʜʫʛʘ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ ʥʘʿʚʝ˂ʠ ʜʝʦ (79,9%) ʦʜʥʦʩʠ ʩʝ ʥʘ ʜʫʛ 

ʧʨʝʜʫʟʝ˂ʘ. ʇʨʝʢʦ 95% ʜʫʛʘ ʧʨʝʜʫʟʝ˂ʘ ʜʝʥʦʤʠʥʦʚʘʥʦ ʿʝ ʫ ʝʚʨʠʤʘ, ʘ ʯʠˁʝʥʠʮʘ ʜʘ ʩʝ ʧʨʝʢʦ 

90% ʥʘʧʣʘʪʘ ʠʟʚʦʟʘ ʠʟʚʨʰʘʚʘ ʫ ʝʚʨʠʤʘ, ʜʦʧʨʠʥʦʩʠ ʩʤʘˁʝˁʫ ʚʘʣʫʪʥʦʛ ʨʠʟʠʢʘ ʧʦ ʦʩʥʦʚʫ 

ʩʧʦˀʥʦʛ ʜʫʛʘ ʧʨʝʜʫʟʝ˂ʘ. ʇʦʩʤʘʪʨʘʥʦ ʧʨʝʤʘ ʧʨʝʦʩʪʘʣʦʿ ʨʦʯʥʦʩʪʠ, 81,1% ʜʫʛʘ ʧʨʝʜʫʟʝ˂ʘ ʿʝ 

ʜʫʛʦʨʦʯʥʦʛ ʢʘʨʘʢʪʝʨʘ. ʇʨʝʢʦ 76% ʩʧʦˀʥʦʛ ʜʫʛʘ ʙʘʥʘʢʘ ʫʛʦʚʦʨʝʥʦ ʿʝ ʧʦ ʚʘʨʠʿʘʙʠʣʥʦʿ 

ʢʘʤʘʪʥʦʿ ʩʪʦʧʠ, ʜʦʢ ʿʝ 97,2% ʜʝʥʦʤʠʥʦʚʘʥʦ ʫ ʝʚʨʠʤʘ. ʇʦʩʤʘʪʨʘʥʦ ʧʨʝʤʘ ʧʨʝʦʩʪʘʣʦʿ 

ʨʦʯʥʦʩʪʠ, ʧʨʝʢʦ 53% ʩʧʦˀʥʦʛ ʜʫʛʘ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ (ʫʟ ʠʟʫʟʝ˂ʝ ʜʝʧʦʟʠʪʘ) ʿʝ ʜʫʛʦʨʦʯʥʦʛ 

ʢʘʨʘʢʪʝʨʘ.  

ʉʨʝʜˁʦʨʦʯʥʘ ʝʢʩʪʝʨʥʘ ʦʜʨʞʠʚʦʩʪ. ʆʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʩʝ ʜʝʬʠʮʠʪ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ ʧʣʘʪʥʦʛ 

ʙʠʣʘʥʩʘ ʫ ʥʘʨʝʜʥʠʤ ʛʦʜʠʥʘʤʘ ʢʨʝʪʘʪʠ ʦʢʦ 4-5% ɹɼʇ-ʘ ʠ ʙʠʪʠ ʫ ʧʦʪʧʫʥʦʩʪʠ ʧʦʢʨʠʚʝʥ ʥʝʪʦ 

ʧʨʠʣʠʚʦʤ ʉɼʀ. ʅʘʩʪʘʚʘʢ ʨʘʩʪʘ ʩʫʬʠʮʠʪʘ ʫʩʣʫʛʘ, ʢʘʦ ʠ ʩʪʘʙʠʣʘʥ ʧʨʠʣʠʚ ʧʦ ʦʩʥʦʚʫ 

ʩʝʢʫʥʜʘʨʥʠʭ ʜʦʭʦʜʘʢʘ, ʦʜʥʦʩʥʦ ʩʪʘʙʠʣʘʥ ʦʜʣʠʚ ʧʦ ʦʩʥʦʚʫ ʧʨʠʤʘʨʥʠʭ ʜʦʭʦʜʘʢʘ ʪʨʝʙʘʣʦ ʜʘ 

ʫʙʣʘʞʝ ʦʯʝʢʠʚʘʥʠ ʙʣʘʛʠ ʨʘʩʪ ʜʝʬʠʮʠʪʘ ʨʦʙʝ ʫ ʫʩʣʦʚʠʤʘ ʥʘʩʪʘʚʢʘ ʪʝʢʫ˂ʝʛ ʠʥʚʝʩʪʠʮʠʦʥʦʛ 

ʮʠʢʣʫʩʘ. ʇʨʦʮʝˁʫʿʝ ʩʝ ʜʘ ˂ʝ ʨʝʘʣʘʥ ʨʘʩʪ ʠʟʚʦʟʘ ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʫ ʥʘʨʝʜʥʝ ʪʨʠ ʛʦʜʠʥʝ ʠʟʥʦʩʠʪʠ 

ʫ ʧʨʦʩʝʢʫ ʦʢʦ 8% ʛʦʜʠʰˁʝ, ʘ ʫʚʦʟʘ ʦʢʦ 7% ʛʦʜʠʰˁʝ, ʰʪʦ ˂ʝ ʨʝʟʫʣʪʠʨʘʪʠ ʧʦʩʪʝʧʝʥʠʤ 

ʩʤʘˁʝˁʝʤ ʫʯʝʰ˂ʘ ʜʝʬʠʮʠʪʘ ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʫ ɹɼʇ-ʫ ʥʘ ʦʢʦ 8% ʫ 2022. ʛʦʜʠʥʠ.  

ʆʯʝʢʠʚʘʥʘ ʧʫʪʘˁʘ ʥʝʪʦ ʧʨʠʣʠʚʘ ʉɼʀ ʫʪʠʮʘ˂ʝ ʥʘ ʪʦ ʜʘ ʧʨʠʥʦʩ ʧʦ ʦʩʥʦʚʫ ˁʠʭʦʚʦʛ 

ʚʣʘʩʥʠʰʪʚʘ ʦʩʪʘʥʝ ʩʦʣʠʜʥʘ ʨʘʩʭʦʜʥʘ ʩʪʘʚʢʘ ʥʘ ʨʘʯʫʥʫ ʧʨʠʤʘʨʥʦʛ ʜʦʭʦʪʢʘ. ʉ ʜʨʫʛʝ ʩʪʨʘʥʝ, 

ʠʤʘ˂ʝʤʦ ʤʘˁʠ ʦʜʣʠʚ ʧʦ ʦʩʥʦʚʫ ʢʘʤʘʪʘ ʥʘ ʢʨʝʜʠʪʝ ʠ ʍʦɺ, ʧʨʝ ʩʚʝʛʘ ʟʙʦʛ ʬʠʥʘʥʩʠʨʘˁʘ ʧʦ 

ʟʥʘʪʥʦ ʧʦʚʦˀʥʠʿʠʤ ʫʩʣʦʚʠʤʘ (ʢʘʦ ʠ ʧʨʝʚʨʝʤʝʥʠʭ ʦʪʧʣʘʪʘ ʨʘʥʠʿʝ ʥʘʩʪʘʣʦʛ ʜʫʛʘ ʩʘ ʚʠʩʦʢʠʤ 

ʢʘʤʘʪʥʠʤ ʩʪʦʧʘʤʘ). ʅʘ ʨʘʯʫʥʫ ʩʝʢʫʥʜʘʨʥʦʛ ʜʦʭʦʪʢʘ ʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʝʤʦ 

ʩʪʘʙʠʣʘʥ ʧʨʠʣʠʚ ʜʦʟʥʘʢʘ ʦʜ ʦʢʦ 8-9% ɹɼʇ-ʘ.  

ʋ ʩʪʨʫʢʪʫʨʠ ʧʨʠʣʠʚʘ ʢʘʧʠʪʘʣʘ ʜʦʤʠʥʠʨʘ˂ʝ ʉɼʀ (ʦʢʦ 5-6% ɹɼʇ-ʘ ʧʨʦʩʝʯʥʦ ʛʦʜʠʰˁʝ) ʟʘ 

ʢʦʿʝ ʩʝ ʦʯʝʢʫʿʝ ʜʘ ˂ʝ ʥʘʩʪʘʚʠʪʠ ʜʘ ʫ ʧʦʪʧʫʥʦʩʪʠ ʧʦʢʨʠʚʘʿʫ ʜʝʬʠʮʠʪ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ. ʊʘʢʦʹʝ, 

ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʫ ʩʝ ʥʝʪʦ ʨʘʟʜʫʞʠʚʘˁʝ ʧʦ ʦʩʥʦʚʫ ʬʠʥʘʥʩʠʿʩʢʠʭ ʢʨʝʜʠʪʘ ʿʘʚʥʦʛ 

ʩʝʢʪʦʨʘ ʠ ʥʝʪʦ ʟʘʜʫʞʠʚʘˁʝ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ ʨʘʜʠ ʬʠʥʘʥʩʠʨʘˁʘ ʠʥʚʝʩʪʠʮʠʿʘ ʠ ʜʘˀʝʛ 

ʝʢʦʥʦʤʩʢʦʛ ʨʘʟʚʦʿʘ.  

ʀ ʫ ʥʘʨʝʜʥʠʤ ʛʦʜʠʥʘʤʘ ʩʝ ʦʯʝʢʫʿʝ ʟʘʜʨʞʘʚʘˁʝ ʜʝʚʠʟʥʠʭ ʨʝʟʝʨʚʠ ʥʘ ʘʜʝʢʚʘʪʥʦʤ ʥʠʚʦʫ. 

ʇʨʦʮʝˁʫʿʝ ʩʝ ʜʘ ˂ʝ ʧʦʢʨʠʚʝʥʦʩʪ ʧʨʦʩʝʯʥʦʛ ʤʝʩʝʯʥʦʛ ʫʚʦʟʘ ʜʝʚʠʟʥʠʤ ʨʝʟʝʨʚʘʤʘ ʠʟʥʦʩʠʪʠ 

ʦʢʦ 6 ʤʝʩʝʮʠ, ʫʟ ʨʘʩʪ ʧʦʢʨʠʚʝʥʦʩʪʠ ʢʨʘʪʢʦʨʦʯʥʦʛ ʜʫʛʘ (ʧʦʩʤʘʪʨʘʥʦ ʧʦ ʧʨʝʦʩʪʘʣʦʿ ʨʦʯʥʦʩʪʠ) 

ʜʝʚʠʟʥʠʤ ʨʝʟʝʨʚʘʤʘ ʥʘ ʦʢʦ 300% ʫ 2019. ʛʦʜʠʥʠ. 
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ʇʨʝʤʘ ʦʮʝʥʘʤʘ ʩʨʝʜˁʦʨʦʯʥʝ ʦʜʨʞʠʚʦʩʪʠ ʝʢʩʪʝʨʥʝ ʧʦʟʠʮʠʿʝ ʉʨʙʠʿʝ ʜʝʬʠʮʠʪ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ 

ʢʦʿʠ ʩʪʘʙʠʣʠʟʫʿʝ ʩʧʦˀʥʠ ʜʫʛ ʥʘ ʧʦʩʪʦʿʝ˂ʝʤ ʥʠʚʦʫ ʢʨʝ˂ʝ ʩʝ ʠʟʤʝʹʫ 7% ʠ 8% ɹɼʇ-ʘ, ʜʦʢ 

ʜʝʬʠʮʠʪ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ ʦʜ ʦʢʦ 6% ɹɼʇ-ʘ ʜʦʚʦʜʠ ʜʦ ʩʤʘˁʝˁʘ ʩʧʦˀʥʦʛ ʜʫʛʘ. ʇʦ ʩʚʠʤ 

ʩʮʝʥʘʨʠʿʠʤʘ, ʦʩʠʤ ʠʩʪʦʨʠʿʩʢʦʛ (ʙʘʟʠʨʘʥʦʛ ʥʘ ʜʝʩʝʪʦʛʦʜʠʰˁʠʤ ʧʨʦʩʝʮʠʤʘ ʢˀʫʯʥʠʭ 

ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʠʥʜʠʢʘʪʦʨʘ, ʰʪʦ ʿʝ ʧʝʨʠʦʜ ʢʦʿʠ ʿʝ ʦʙʝʣʝʞʝʥ ʚʝʣʠʢʦʤ ʨʘʟʣʠʢʦʤ ʫ 

ʢʨʝʪʘˁʠʤʘ ʠ ʥʝ ʤʦʞʝ ʩʣʫʞʠʪʠ ʢʘʦ ʨʝʧʝʨ), ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ ˂ʝ ʜʦ˂ʠ ʜʦ ʩʤʘˁʝˁʘ ʩʧʦˀʥʦʛ 

ʜʫʛʘ ʉʨʙʠʿʝ. ʇʨʝʤʘ ʦʩʥʦʚʥʦʤ ʩʮʝʥʘʨʠʿʫ, ʩʧʦˀʥʠ ʜʫʛ ʉʨʙʠʿʝ ʙʠ ʩʝ ʥʘ ʢʨʘʿʫ 2024. ʥʘʰʘʦ 

ʠʩʧʦʜ 50% ɹɼʇ-ʘ. ɱʝʜʘʥ ʦʜ ʦʩʥʦʚʥʠʭ ʬʘʢʪʦʨʘ ʢʦʿʠ ˂ʝ ʜʦʧʨʠʥʝʪʠ ʦʚʦʤ ʩʤʘˁʝˁʫ ʿʝ ʥʘʩʪʘʚʘʢ 

ʧʦʚʝ˂ʘˁʘ ʩʪʝʧʝʥʘ ʦʪʚʦʨʝʥʦʩʪʠ ʩʨʧʩʢʝ ʝʢʦʥʦʤʠʿʝ (ʤʝʨʝʥʦ ʢʘʦ ʧʨʦʮʝʥʘʪ ʠʟʚʦʟʘ ʠ ʫʚʦʟʘ ʨʦʙʘ 

ʠ ʫʩʣʫʛʘ ʫ ɹɼʇ-ʫ) ʥʘ ʧʨʝʢʦ 120% ɹɼʇ-ʘ ʫ 2021. ʛʦʜʠʥʠ. ʆʚʦ ʿʝ ʨʝʘʣʘʥ ʩʮʝʥʘʨʠʦ, ʠʤʘʿʫ˂ʠ ʫ 

ʚʠʜʫ ʜʘ ʿʝ ʟʘ ʜʝʚʝʪ ʤʝʩʝʮʠ 2019. ʛʦʜʠʥʝ ʩʪʝʧʝʥ ʦʪʚʦʨʝʥʦʩʪʠ ʩʨʧʩʢʝ ʝʢʦʥʦʤʠʿʝ ʠʟʥʦʩʠʦ ʦʢʦ 

115% ɹɼʇ-ʘ, ʰʪʦ ʿʝ ʧʦʚʝ˂ʘˁʝ ʟʘ ʩʢʦʨʦ 30 ʧ.ʧ. ʫ ʦʜʥʦʩʫ ʥʘ 2013. ʛʦʜʠʥʫ. ʅʘ ʧʦʚʝ˂ʘˁʝ 

ʦʪʚʦʨʝʥʦʩʪʠ ʩʨʧʩʢʝ ʝʢʦʥʦʤʠʿʝ ʠ ˁʝʥʫ ʚʝ˂ʫ ʠʥʪʝʛʨʘʮʠʿʫ ʫ ʛʣʦʙʘʣʥʝ ʪʨʛʦʚʠʥʩʢʝ ʪʦʢʦʚʝ 

ʩʚʘʢʘʢʦ ʿʝ ʫʪʠʮʘʦ ʠ ʚʠʩʦʢ ʧʨʠʣʠʚ ʉɼʀ, ʢʦʿʠ ʿʝ ʫ ʧʝʨʠʦʜʫ ʦʜ 2013. ʟʘʢˀʫʯʥʦ ʩʘ ʩʝʧʪʝʤʙʨʦʤ 

2019. ʛʦʜʠʥʝ ʠʟʥʦʩʠʦ ʦʢʦ 16 ʤʣʨʜ. ʝʚʨʘ. ʉ ʦʙʟʠʨʦʤ ʜʘ ʿʝ ʥʘʿʚʝ˂ʠ ʜʝʦ ʦʚʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʙʠʦ 

ʫʩʤʝʨʝʥ ʫ ʨʘʟʤʝʥˀʠʚʝ ʩʝʢʪʦʨʝ, ʤʝʹʫ ʥʘʿʚʝ˂ʠʤ ʠʟʚʦʟʥʠʮʠʤʘ ʉʨʙʠʿʝ ʥʘʣʘʟʝ ʩʝ ʫʛʣʘʚʥʦʤ 

ʢʦʤʧʘʥʠʿʝ ʫ ʩʪʨʘʥʦʤ ʚʣʘʩʥʠʰʪʚʫ. ʅʘʩʪʘʚʘʢ ɽʋ ʠʥʪʝʛʨʘʮʠʿʘ ʠ ʦʪʚʘʨʘˁʝ ʥʦʚʠʭ ʧʦʛʣʘʚˀʘ ʠʟ 

ʦʙʣʘʩʪʠ ʝʢʦʥʦʤʩʢʝ ʧʦʣʠʪʠʢʝ, ʟʘʿʝʜʥʦ ʩ ʙʠʣʘʪʝʨʘʣʥʠʤ ʪʨʛʦʚʠʥʩʢʠʤ ʩʧʦʨʘʟʫʤʠʤʘ ʢʦʿʝ ɺʣʘʜʘ 

ʉʨʙʠʿʝ ʟʘʢˀʫʯʫʿʝ ʠ ʫʟ ʦʜʨʞʘʚʘˁʝ ʧʦʩʪʠʛʥʫʪʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʩʪʘʙʠʣʥʦʩʪʠ, ʜʦʚʝʰ˂ʝ ʜʦ 

ʜʘˀʝʛ ʫʥʘʧʨʝʹʝˁʘ ʧʦʩʣʦʚʥʝ ʢʣʠʤʝ, ʰʪʦ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʚʝ˂ʫ ʤʝʹʫʥʘʨʦʜʥʫ ʨʘʟʤʝʥʫ ʠ ʥʘʩʪʘʚʘʢ 

ʨʘʩʪʘ ʉɼʀ. 

3.4. ɸʃʊɽʈʅɸʊʀɺʅʀ ʉʎɽʅɸʈʀʆ ʀ ʈʀɿʀʎʀ 

ʉʨʝʜˁʦʨʦʯʥʠ ʩʮʝʥʘʨʠʦ ʢʨʝʪʘˁʘ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʧʨʘ˂ʝʥ ʿʝ 

ʦʜʨʝʹʝʥʠʤ ʙʨʦʿʝʤ ʨʠʟʠʢʘ, ʦʜ ʢʦʿʠʭ ʿʝʜʘʥ ʜʝʦ ʜʦʣʘʟʠ ʠʟ ʤʝʹʫʥʘʨʦʜʥʦʛ ʦʢʨʫʞʝˁʘ, ʜʦʢ ʩʝ 

ʜʨʫʛʠ ʚʝʟʫʿʝ ʟʘ ʫʥʫʪʨʘʰˁʝ ʬʘʢʪʦʨʝ. 

ʇʦʩʤʘʪʨʘʥʠ ʟʘʿʝʜʥʦ, ʝʛʟʦʛʝʥʠ ʨʠʟʠʮʠ ʩʫ ʠʜʝʥʪʠʬʠʢʦʚʘʥʠ ʢʘʦ ʠʟʨʘʞʝʥʠʿʠ ʥʘʥʠʞʝ. 

ʊʨʛʦʚʠʥʩʢʝ ʪʝʥʟʠʿʝ ʠ ʩ ˁʠʤʘ ʫ ʚʝʟʠ ʧʨʝʜʫʟʝʪʝ ʧʨʦʪʝʢʮʠʦʥʠʩʪʠʯʢʝ ʤʝʨʝ, ʛʝʥʝʨʠʰʫ 

ʥʝʠʟʚʝʩʥʦʩʪ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʨʦʙʥʦʤ ʠ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ. ʂʦʣʝʙʘˁʘ ʮʝʥʘ ʘʣʠ ʠ ʯʝʩʪʝ 

ʧʨʦʤʝʥʝ ʦʯʝʢʠʚʘˁʘ ʧʦʪʨʦʰʘʯʘ ʠ ʧʦʚʝʨʝˁʘ ʠʥʚʝʩʪʠʪʦʨʘ ʧʦʪʚʨʜʘ ʩʫ ʦʪʝʞʘʥʝ ʧʨʝʜʚʠʜʠʚʦʩʪʠ 

ʛʣʦʙʘʣʥʠʭ ʦʢʦʣʥʦʩʪʠ ʟʘ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ. ʐʪʦ ʩʝ ʪʠʯʝ ʨʦʙʥʦʛ ʪʨʞʠʰʪʘ, ʮʝʥʝ ʧʨʠʤʘʨʥʠʭ 

ʧʨʦʠʟʚʦʜʘ ʤʦʛʫ ʠʤʘʪʠ ʜʚʦʿʘʢ ʫʪʠʮʘʿ ʥʘ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ ʉʨʙʠʿʝ. ʂʨʝʪʘˁʝ ʮʝʥʝ ʥʘʬʪʝ ʠʟʥʘʜ 

ʧʨʦʿʝʢʪʦʚʘʥʦʛ ʥʝʛʘʪʠʚʥʦ ʙʠ ʩʝ ʦʜʨʘʟʠʣʦ ʥʘ ʪʨʦʰʢʦʚʝ ʧʨʦʠʟʚʦʜˁʝ, ʘʣʠ ʙʠ ʠ ʧʨʦʤʝʥʠʣʦ 

ʩʪʨʫʢʪʫʨʫ ʧʦʪʨʦʰˁʝ ʜʦʤʘ˂ʠʥʩʪʘʚʘ ʧʦʚʝ˂ʘˁʝʤ ʫʜʝʣʘ ʫʚʦʟʥʠʭ ʜʦʙʘʨʘ, ʰʪʦ ʙʠ ʫʜʨʫʞʝʥʦ 

ʫʩʧʦʨʠʣʦ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ. ʉʨʙʠʿʘ ʿʝ ʟʘʜʨʞʘʣʘ ʫʣʦʛʫ ʥʝʪʦ ʠʟʚʦʟʥʠʢʘ ʦʩʥʦʚʥʠʭ ʤʝʪʘʣʘ ʠ 

ʧʦʨʝʜ ʩʤʘˁʝˁʘ ʠʟʚʦʟʘ, ʪʘʢʦ ʜʘ ʙʠ ʙʨʞʠ ʨʘʩʪ ˁʠʭʦʚʠʭ ʮʝʥʘ ʧʦʛʦʜʦʚʘʦ ʝʢʦʥʦʤʩʢʦʿ 

ʘʢʪʠʚʥʦʩʪʠ ʠ ʜʦʥʝʢʣʝ ʥʝʫʪʨʘʣʠʟʦʚʘʦ ʝʬʝʢʪʝ ʤʝʨʘ ɽʋ. ʀʜʝʥʪʠʯʘʥ ʫʪʠʮʘʿ ʥʘ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ 

ʠʤʘʣʦ ʙʠ ʠ ʧʦʚʝ˂ʘˁʝ ʮʝʥʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʪʨʞʠʰʪʫ. ʂʨʝʪʘˁʘ 

ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ ʩʫ ʦʜʨʝʹʝʥʘ ʜʠʚʝʨʛʝʥʪʥʠʤ 

ʧʦʣʠʪʠʢʘʤʘ ʌɽɼ ʠ ɽʎɹ. ʅʝʧʦʟʥʘʥʠʮʝ ʫ ʚʝʟʠ ʩʘ ʙʫʜʫ˂ʠʤ ʤʝʨʘʤʘ ʠ ʩʧʦʨʠʿʠ ʪʝʤʧʦ 

ʥʦʨʤʘʣʠʟʘʮʠʿʝ ʧʦʣʠʪʠʢʘ ʫʪʠʯʝ ʥʘ ʧʦʥʘʰʘˁʝ ʩʪʨʘʥʠʭ ʠʥʚʝʩʪʠʪʦʨʘ ʠ ʜʦʩʪʫʧʥʦʩʪ ʠʟʚʦʨʘ 

ʬʠʥʘʥʩʠʨʘˁʘ. ʉʚʝ ʠʟʚʝʩʥʠʿʝ ʫʩʧʦʨʘʚʘˁʝ ʛʣʦʙʘʣʥʦʛ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʫʢˀʫʯʝʥʦ ʿʝ ʫ 

ʩʨʝʜˁʦʨʦʯʥʠ ʩʮʝʥʘʨʠʦ, ʩʘ ʧʦʩʝʙʥʠʤ ʦʩʚʨʪʦʤ ʥʘ ʥʝʠʟʚʝʩʥʦʩʪʠ ʫ ʀʪʘʣʠʿʠ ʠ ʦʰʪʨʦ ʩʧʫʰʪʘˁʝ 

ʦʯʝʢʠʚʘˁʘ ʫ ʚʝʟʠ ʩʘ ʙʫʜʫ˂ʠʤ ʢʨʝʪʘˁʝʤ ʥʝʤʘʯʢʝ ʧʨʠʚʨʝʜʝ, ʢʘʦ ʠ ʫʪʠʮʘʿ ʥʝʠʟʚʝʩʥʦʩʪʠ ʦʢʦ 

ɹʨʝʛʟʠʪʘ ʥʘ ʝʢʦʥʦʤʠʿʫ ɽʋ. ʇʝʨʮʠʧʠʨʘʥʘ ʧʨʝʣʠʚʘˁʘ ʦʚʠʭ ʫʩʧʦʨʘʚʘˁʘ ʥʘ ʩʨʧʩʢʫ ʧʨʠʚʨʝʜʫ 

ʦʛʣʝʜʘʿʫ ʩʝ ʫ ʩʧʫʰʪʝʥʠʤ ʦʯʝʢʠʚʘˁʠʤʘ ʫ ʚʝʟʠ ʩʘ ʜʠʥʘʤʠʢʦʤ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʝ ʨʘʟʤʝʥʝ ʠ 
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ʨʝʚʠʜʠʨʘˁʝʤ ʩʪʦʧʘ ʨʘʩʪʘ ʠʟʚʦʟʘ ʠ ʫʚʦʟʘ ʥʘʥʠʞʝ ʟʘ 2020. ʛʦʜʠʥʫ, ʢʘʦ ʠ ʧʦʛʦʨʰʘʥʠʤ 

ʦʯʝʢʠʚʘˁʠʤʘ ʫ ʚʝʟʠ ʩʘ ʫʪʠʮʘʿʝʤ ʥʝʪʦ ʠʟʚʦʟʘ ʥʘ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ. ʋ ʦʙʨʘʯʫʥʩʢʦʤ ʩʤʠʩʣʫ, 

ʫʪʠʮʘʿ ʧʨʦʭʠʙʠʮʠʦʥʠʭ ʪʘʢʩʠ ʇʨʠʰʪʠʥʝ ʩʣʘʙʠ, ʘ ʦʩʪʘʿʝ ʜʘ ʩʝ ʚʠʜʠ ʢʦʣʠʢʦ ˂ʝ ʧʦʪʧʠʩʠʚʘˁʝ 

ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʦʛ ʉʧʦʨʘʟʫʤʘ ʩʘ ɽʚʨʦʘʟʠʿʩʢʦʤ ʝʢʦʥʦʤʩʢʦʤ ʫʥʠʿʦʤ ʠʤʘʪʠ ʝʬʝʢʪʘ ʥʘ 

ʙʠʣʘʥʩ ʩʨʧʩʢʝ ʝʢʦʥʦʤʠʿʝ ʫ ʤʝʹʫʥʘʨʦʜʥʦʿ ʨʘʟʤʝʥʠ. ʈʠʟʠʮʠ ʚʝʟʘʥʠ ʟʘ ʢʨʝʪʘˁʘ ʥʘ ʨʦʙʥʦʤ ʠ 

ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ ʧʨʦʮʝˁʫʿʫ ʩʝ ʢʘʦ ʩʠʤʝʪʨʠʯʥʠ, ʜʦʢ ʿʝ ʨʠʟʠʢ ʚʝʟʘʥ ʟʘ ʨʘʩʪ ʛʣʦʙʘʣʥʝ 

ʝʢʦʥʦʤʠʿʝ ʠ ʥʘʿʟʥʘʯʘʿʥʠʿʠʭ ʩʧʦˀʥʦ-ʪʨʛʦʚʠʥʩʢʠʭ ʧʘʨʪʥʝʨʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʥʝʛʘʪʠʚʥʦ 

ʘʩʠʤʝʪʨʠʯʘʥ. ʀʘʢʦ ʿʝ ʥʝʫʪʨʘʣʠʩʘˁʝʤ ʫʥʫʪʨʘʰˁʠʭ ʠ ʩʧʦˀʘʰˁʠʭ ʥʝʨʘʚʥʦʪʝʞʘ ʧʦʚʝ˂ʘʥʘ 

ʨʝʟʠʩʪʝʥʪʥʦʩʪ ʥʘ ʝʢʩʪʝʨʥʝ ʰʦʢʦʚʝ, ʥʝ ʪʨʝʙʘ ʛʫʙʠʪʠ ʠʟ ʚʠʜʘ ʜʘ ʩʤʦ ʤʘʣʘ ʠ ʦʪʚʦʨʝʥʘ 

ʝʢʦʥʦʤʠʿʘ ʢʦʿʘ ʠʤ ʿʝ ʠ ʜʘˀʝ ʟʥʘʯʘʿʥʦ ʠʟʣʦʞʝʥʘ. 

ɽʥʜʦʛʝʥʠ ʨʠʟʠʮʠ ʚʝʟʘʥʠ ʩʫ ʟʘ ʚʦʣʘʪʠʣʥʦʩʪ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʨʦʠʟʚʦʜˁʝ, ʝʬʠʢʘʩʥʦʩʪ ʫ 

ʨʝʘʣʠʟʘʮʠʿʠ ʿʘʚʥʠʭ ʧʨʦʿʝʢʘʪʘ ʠ ʜʠʥʘʤʠʢʫ ʩʧʨʦʚʦʹʝˁʘ ʟʘʧʦʯʝʪʠʭ ʨʝʬʦʨʤʠ. ʀ ʧʦʨʝʜ 

ʫʥʘʧʨʝʹʝˁʘ ʠ ʤʦʜʝʨʥʠʟʘʮʠʿʝ ʩʝʢʪʦʨʘ ʧʦˀʦʧʨʠʚʨʝʜʝ, ʧʨʦʠʟʚʦʜˁʘ ʛʣʘʚʥʠʭ ʙʠˀʥʠʭ ʢʫʣʪʫʨʘ 

ʠ ʜʘˀʝ ʿʝ ʟʥʘʯʘʿʥʦ ʟʘʚʠʩʥʘ ʦʜ ʘʛʨʦʤʝʪʝʦʨʦʣʦʰʢʠʭ ʫʩʣʦʚʘ, ʰʪʦ ʤʦʞʝ ʜʦʚʝʩʪʠ ʜʦ ʙʠʪʥʠʭ 

ʦʜʩʪʫʧʘˁʘ ʦʜ ʚʠʰʝʛʦʜʠʰˁʝ ʧʨʦʩʝʯʥʝ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʨʦʠʟʚʦʜˁʝ ʥʘ ʙʘʟʠ ʢʦʿʝ ʩʝ 

ʧʨʦʿʝʢʪʫʿʝ ʢʨʝʪʘˁʝ ʦʚʦʛ ʩʝʢʪʦʨʘ. ʋ ʩʮʝʥʘʨʠʿʫ ʿʝ ʟʘʜʨʞʘʥʦ ʦʯʝʢʠʚʘˁʝ ʙʘʟʠʨʘʥʦ ʥʘ ʦʚʦʤ 

ʧʨʠʩʪʫʧʫ, ʘ ʝʚʝʥʪʫʘʣʥʘ ʦʜʩʪʫʧʘˁʘ ʙʠ˂ʝ ʤʦʛʫ˂ʝ ʩʘʛʣʝʜʘʪʠ ʢʨʘʿʝʤ ʣʝʪʘ ʩʣʝʜʝ˂ʝ ʛʦʜʠʥʝ. ʈʘʩʪ 

ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʙʘʟʠʨʘʥ ʿʝ ʥʘ ʪʨʝʥʜʥʠʤ ʢʨʝʪʘˁʠʤʘ ʦʚʝ ʜʝʣʘʪʥʦʩʪʠ, 

ʧʨʝʜʠʢʮʠʿʩʢʠʤ ʠʥʜʠʢʘʪʦʨʠʤʘ ʠ ʥʘʿʘʚˀʝʥʠʤ ʠʥʚʝʩʪʠʮʠʦʥʠʤ ʫʣʘʛʘˁʠʤʘ ʜʨʞʘʚʝ. ɼʠʥʘʤʠʢʘ 

ʠ ʝʬʠʢʘʩʥʦʩʪ ʫ ʩʧʨʦʚʦʹʝˁʫ ʿʘʚʥʠʭ ʧʨʦʿʝʢʘʪʘ, ʢʘʦ ʠ ʘʢʪʠʚʥʦʩʪʠ ʫ ʩʝʛʤʝʥʪʫ ʠʟʛʨʘʜˁʝ ʟʛʨʘʜʘ 

ʠ ʧʨʦʠʟʚʦʜʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʥʦʩʝ ʩʘ ʩʦʙʦʤ ʩʠʤʝʪʨʠʯʥʝ ʨʠʟʠʢʝ. ʂʨʝʪʘˁʝ ʠʥʜʫʩʪʨʠʿʩʢʝ 

ʧʨʦʠʟʚʦʜˁʝ ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ ʦʧʨʝʜʝˀʝʥʦ ʿʝ ʝʢʩʪʝʨʥʠʤ ʬʘʢʪʦʨʠʤʘ. ʀʧʘʢ, ʝʣʝʢʪʨʦ-ʝʥʝʨʛʝʪʩʢʠ 

ʩʝʛʤʝʥʪ ʙʠ ʤʦʛʘʦ ʜʘ ʜʦʧʨʠʥʝʩʝ ʨʘʩʪʫ ʠʟʥʘʜ ʦʯʝʢʠʚʘˁʘ, ʫʢʦʣʠʢʦ ʨʝʬʦʨʤʩʢʠ ʧʨʦʮʝʩʠ ʙʫʜʫ 

ʠʥʪʝʥʟʠʚʠʨʘʥʠ, ʘ ʠʥʚʝʩʪʠʮʠʦʥʘ ʫʣʘʛʘˁʘ ʠʟ ʧʨʝʪʭʦʜʥʦʛ ʧʝʨʠʦʜʘ ʝʬʝʢʪʫʠʨʘʥʘ ʫ ʜʦʣʘʟʝ˂ʝʤ 

ʧʝʨʠʦʜʫ. ʊʘʢʦʹʝ, ʘʫʪʦʤʦʙʠʣʩʢʘ ʠʥʜʫʩʪʨʠʿʘ ʥʦʩʠ ʧʦʟʠʪʠʚʥʦ ʘʩʠʤʝʪʨʠʯʘʥ ʨʠʟʠʢ, ʢʦʿʠ ʙʠ ʙʠʦ 

ʤʘʪʝʨʠʿʘʣʠʟʦʚʘʥ ʥʦʚʠʤ ʤʦʜʝʣʦʤ ʫ ʌʘʙʨʠʮʠ ʘʢʫʤʫʣʘʪʦʨʘ ʉʦʤʙʦʨ (ʌɸʉ). ʈʝʬʦʨʤʘ ʿʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ ʦʩʥʦʚ ʿʝ ʟʘ ʧʦʜʠʟʘˁʝ ʥʠʚʦʘ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ ʠ ʝʬʠʢʘʩʥʦʩʪʠ, ʰʪʦ ʙʠ ʧʦʿʝʬʪʠʥʠʣʦ 

ʧʨʦʠʟʚʦʜʥʝ ʧʨʦʮʝʩʝ, ʧʦʜʠʛʣʦ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʠ ʧʨʦʰʠʨʠʣʦ ʠʥʚʝʩʪʠʮʠʦʥʝ ʨʝʩʫʨʩʝ. 

ɼʠʥʘʤʠʢʘ ʩʧʨʦʚʦʹʝˁʘ ʦʚʠʭ ʨʝʬʦʨʤʠ ʿʘʩʥʦ ʩʝ ʦʩʣʠʢʘʚʘ ʥʘ ʜʠʥʘʤʠʮʠ ʫʢʫʧʥʦʛ ʧʨʠʚʨʝʜʥʦʛ 

ʨʘʩʪʘ ʫʪʠʮʘʿʝʤ ʫ ʠʩʪʦʤ ʩʤʝʨʫ, ʙʨʞʝ ʩʧʨʦʚʦʹʝˁʝ ʨʝʬʦʨʤʠ ʥʦʩʠ ʙʨʞʠ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ ʠ 

ʦʙʨʘʪʥʦ. ʀʜʝʥʪʠʬʠʢʦʚʘʥi ʠʥʪʝʨʥʠ ʨʠʟʠʮʠ ʘʥʪʠʮʠʧʠʨʘʥʠ ʩʫ ʢʘʦ ʙʣʘʛʦ ʧʦʟʠʪʠʚʥʦ 

ʩʠʤʝʪʨʠʯʥʠ. 

ɻʨʘʬʠʢʦʥ 3. ʇʨʦʿʝʢʮʠʿʘ ʢʨʝʪʘˁʘ ɹɼʇ, ʤʝʹʫʛʦʜʠʰˁʝ ʩʪʦʧʝ ʨʘʩʪʘ, % 
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ɸʣʪʝʨʥʘʪʠʚʥʠ ʩʮʝʥʘʨʠʦ ʿʝ ʢʨʝʠʨʘʥ ʥʘ ʙʘʟʠ ʠʜʝʥʪʠʬʠʢʦʚʘʥʠʭ ʝʥʜʦʛʝʥʠʭ ʠ ʝʛʟʦʛʝʥʠʭ ʨʠʟʠʢʘ 

ʧʦ ʦʩʪʚʘʨʝˁʝ ʧʨʦʿʝʢʮʠʿʝ. ʋ ˁʝʛʘ ʿʝ ʫʛʨʘʹʝʥʘ ʧʦʪʝʥʮʠʿʘʣʥʘ ʤʘʪʝʨʠʿʘʣʠʟʘʮʠʿʘ ʨʠʟʠʢʘ ʢʦʿʠ ʩʫ 

ʚʝʟʘʥʠ ʟʘ ʙʨʞʠ ʨʘʩʪ ʣʠʯʥʝ ʧʦʪʨʦʰˁʝ, ʫʩʧʦʨʘʚʘˁʝ ʠʥʚʝʩʪʠʮʠʦʥʝ ʘʢʪʠʚʥʦʩʪʠ ʠ ʩʥʘʞʥʠʿʝ 

ʫʩʧʦʨʘʚʘˁʝ ʩʧʦˀʥʝ ʪʨʘʞˁʝ. ɺʝ˂ʠ ʜʦʧʨʠʥʦʩ ʣʠʯʥʝ ʧʦʪʨʦʰˁʝ ʦʜ ʦʢʦ 0,2 ʧ.ʧ. ʧʨʦʩʝʯʥʦ 

ʛʦʜʠʰˁʝ ʥʝ ʙʠ ʤʦʛʣʘ ʜʘ ʥʘʜʦʢʥʘʜʠ ʟʥʘʯʘʿʥʦ ʥʠʞʠ ʜʦʧʨʠʥʦʩ ʠʥʚʝʩʪʠʮʠʿʘ ʠ ʠʟʚʦʟʘ, ʯʠʿʠ 

ʧʦʟʠʪʠʚʘʥ ʜʦʧʨʠʥʦʩ ʙʠ ʫ ʧʨʦʩʝʢʫ ʛʦʜʠʰˁʝ ʙʠʦ ʩʤʘˁʝʥ ʟʘ 1,7 ʧ.ʧ. ʆʚʘʢʚʘ ʢʨʝʪʘˁʘ ʠʤʘʣʘ ʙʠ 

ʟʘ ʧʦʩʣʝʜʠʮʫ ʥʠʞʫ ʩʪʦʧʫ ʫʢʫʧʥʦʛ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʫ ʩʨʝʜˁʦʨʦʯʥʦʤ ʩʮʝʥʘʨʠʿʫ, 2,4% ʫ 

2020. ʛʦʜʠʥʠ, ʦʜʥʦʩʥʦ ʥʘ 2,5% ʫ 2021. ʠ 2022. ʛʦʜʠʥʠ.    

ʊʘʙʝʣʘ 3. ɸʣʪʝʨʥʘʪʠʚʥʠ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠ ʩʮʝʥʘʨʠʦ 

  

 

ʇʨʦʮʝʥʘ ʇʨʦʿʝʢʮʠʿʘ 

2019 2020 2021 2022 

ɹɼʇ, ʤʣʨʜ. ʜʠʥʘʨʘ (ʪʝʢʫ˂ʝ ʮʝʥʝ) 5.417 5.737 6.078 6.448 

ʈʝʘʣʥʠ ʨʘʩʪ ɹɼʇ, % 3,5 2,4 2,5 2,5 

ɼʝʬʣʘʪʦʨ ɹɼʇ, % 3,3 3,4 3,4 3,5 

ʈʝʘʣʥʠ ʨʘʩʪ ʧʦʿʝʜʠʥʠʭ ʢʦʤʧʦʥʝʥʪʠ ɹɼʇ, % 

   ʃʠʯʥʘ ʧʦʪʨʦʰˁʘ 3,5 4,1 4,0 4,0 

   ɼʨʞʘʚʥʘ ʧʦʪʨʦʰˁʘ 4,1 1,5 1,3 0,4 

   ɹʨʫʪʦ ʠʥʚʝʩʪʠʮʠʿʝ ʫ ʦʩʥʦʚʥʝ ʬʦʥʜʦʚʝ 8,8 2,0 2,0 3,0 

   ʀʟʚʦʟ ʨʦʙʝ ʠ ʫʩʣʫʛʘ 8,6 5,1 5,5 5,5 

   ʋʚʦʟ ʨʦʙʝ ʠ ʫʩʣʫʛʘ 9,6 5,9 6,0 6,1 

IV. ʌʀʉʂɸʃʅʀ ʆʂɺʀʈ 

4.1. ʉʊʈɸʊɽɻʀɱɸ ɱɸɺʅɽ ʇʆʃʀʊʀʂɽ ʀ ʉʈɽɼɳʆʈʆʏʅʀ ʎʀɲɽɺʀ 

ʎʠˀ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʿʝ ʢʦʥʪʠʥʫʠʪʝʪ ʠ ʿʘʯʘˁʝ 

ʬʠʩʢʘʣʥʝ ʜʠʩʮʠʧʣʠʥʝ ʢʦʿʘ ʦʙʝʟʙʝʹʫʿʝ ʥʘʩʪʘʚʘʢ ʩʠʣʘʟʥʦʛ ʪʨʝʥʜʘ ʜʫʛʘ, ʯʠʤʝ ʩʝ ʦʙʝʟʙʝʹʫʿʝ 

ʧʦʜʩʪʠʮʘʿ ʧʨʠʚʨʝʜʥʦʤ ʨʘʩʪʫ. ʅʘʢʦʥ ʫʩʧʝʰʥʦ ʦʢʦʥʯʘʥʦʛ ɸʨʘʥʞʤʘʥʘ ʠʟ ʧʨʝʜʦʩʪʨʦʞʥʦʩʪʠ 

ʯʠʿʫ ʿʝ ʦʢʦʩʥʠʮʫ ʧʨʝʜʩʪʘʚˀʘʦ ʧʨʦʛʨʘʤ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʩʢʣʦʧˀʝʥ ʿʝ ʥʦʚʠ 

ɸʨʘʥʞʤʘʥ ʩʘ ʄʄʌ ʢʦʿʠ ʿʝ ʫ ʧʨʚʠ ʧʣʘʥ ʩʪʘʚʠʦ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʠ ˁʠʭʦʚ ʫʪʠʮʘʿ ʥʘ ʨʘʩʪ. 

ʇʨʝʜʚʠʹʝʥʦ ʿʝ ʜʘ ɸʨʘʥʞʤʘʥ ʪʨʘʿʝ 30 ʤʝʩʝʮʠ, ʜʦ ʢʨʘʿʘ 2020. ʛʦʜʠʥʝ. ʀʥʩʪʨʫʤʝʥʪ 

ʢʦʦʨʜʠʥʘʮʠʿʝ ʧʦʣʠʪʠʢʘ (Policy Coordination Instrument) ʧʨʝʜʩʪʘʚˀʘ ʥʘʩʪʘʚʘʢ ʩʧʨʦʚʦʹʝˁʘ 

ʧʨʦʛʨʘʤʘ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʩʘ ʮʠˀʝʤ ʦʜʨʞʘˁʘ ʜʦʩʪʠʛʥʫʪʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʠ 

ʬʠʥʘʥʩʠʿʩʢʝ ʩʪʘʙʠʣʥʦʩʪʠ, ʦʪʚʘʨʘˁʘ ʥʦʚʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ ʠ ʫʙʨʟʘˁʘ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ. 

ʇʦʙʦˀʰʘˁʫ ʬʠʩʢʘʣʥʝ ʧʦʟʠʮʠʿʝ ʟʝʤˀʝ ʜʦʜʘʪʥʦ ʿʝ ʜʦʧʨʠʥʝʦ ʧʨʦʛʨʘʤ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʠ 

ʧʨʠʚʘʪʠʟʘʮʠʿʝ ʚʝʣʠʢʠʭ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʧʦʧʫʪ ʈʊɹ ɹʦʨʘ, ʰʪʦ ʩʘ ʩʚʦʿʝ ʩʪʨʘʥʝ ʜʦʧʨʠʥʦʩʠ 

ʩʤʘˁʝˁʫ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ, ʢʦʿʠ ʧʨʦʠʩʪʠʯʫ ʠʟ ʦʚʦʛ ʩʝʛʤʝʥʪʘ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ. 

ɿʘ ʨʘʟʣʠʢʫ ʦʜ ʧʝʨʠʦʜʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʢʘʜʘ ʿʝ ʢʘʨʘʢʪʝʨ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʙʠʦ 

ʨʝʩʪʨʠʢʪʠʚʘʥ ʘʣʠ ʧʨʦʮʠʢʣʠʯʘʥ, ʪʦʢʦʤ 2018. ʛʦʜʠʥʝ ʬʠʩʢʘʣʥʘ ʧʦʣʠʪʠʢʘ ʿʝ ʠʤʘʣʘ ʙʣʘʛʠ 

ʧʨʦʮʠʢʣʠʯʥʦ ʝʢʩʧʘʥʟʠʚʥʠ ʢʘʨʘʢʪʝʨ. ʋ 2017. ʠ 2018. ʛʦʜʠʥʠ, ʥʘ ʥʠʚʦʫ ʦʧʰʪʝ ʜʨʞʘʚʝ, 

ʦʩʪʚʘʨʝʥ ʿʝ ʬʠʩʢʘʣʥʠ ʩʫʬʠʮʠʪ, ʠʘʢʦ ʿʝ ʙʫ˅ʝʪʦʤ ʧʣʘʥʠʨʘʥ ʜʝʬʠʮʠʪ. ʌʠʩʢʘʣʥʠ ʩʫʬʠʮʠʪ ʦʜ 

0,6% ɹɼʇ, ʫ 2018. ʛʦʜʠʥʠ, ʫʟ ʥʠʞʝ ʪʨʦʰʢʦʚʝ ʟʘ ʦʪʧʣʘʪʫ ʢʘʤʘʪʘ ʨʝʟʫʣʪʠʨʘʦ ʿʝ ʦʩʪʚʘʨʝˁʝʤ 

ʧʨʠʤʘʨʥʦʛ ʬʠʩʢʘʣʥʦʛ ʩʫʬʠʮʠʪʘ ʦʜ 2,8% ɹɼʇ. ɹʦˀʠ ʬʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ ʦʜ ʧʣʘʥʠʨʘʥʦʛ ʟʘ 

1,2% ɹɼʇ ʜʠʨʝʢʪʥʦ ʿʝ ʫʪʠʮʘʦ ʥʘ ʩʪʘˁʝ ʜʫʛʘ, ʪʝ ʿʝ ʪʨʝʥʜ ʧʘʜʘ ʜʫʛʘ ʦʧʰʪʝ ʜʨʞʘʚʝ, ʟʘʧʦʯʝʪ 

ʢʨʘʿʝʤ 2016. ʛʦʜʠʥʝ, ʥʘʩʪʘʚˀʝʥ ʠ ʫ 2018. ʛʦʜʠʥʠ. ʋ ʦʜʥʦʩʫ ʥʘ ʢʨʘʿ 2017. ʛʦʜʠʥʝ ʫʯʝʰ˂ʝ 

ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ ʿʝ, ʥʘ ʢʨʘʿʫ ʧʨʦʰʣʝ ʛʦʜʠʥʝ, ʩʤʘˁʝʥʦ ʟʘ ʚʠʰʝ ʦʜ 4 ʧ.ʧ. ʆʜʛʦʚʦʨʥʦ ʚʦʹʝˁʝ 

ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʨʝʟʫʣʪʠʨʘʣʦ ʿʝ ʩʪʚʘʨʘˁʝʤ ʬʠʩʢʘʣʥʦʛ ʧʨʦʩʪʦʨʘ ʫ 2019. ʛʦʜʠʥʠ ʢʦʿʠ ʿʝ 

ʦʤʦʛʫ˂ʠʦ ʨʝʣʘʢʩʘʮʠʿʫ ʧʦʣʠʪʠʢʝ ʨʘʩʭʦʜʘ, ʫ ʜʦʤʝʥʫ ʧʣʘʪʘ, ʧʝʥʟʠʿʘ ʠ ʢʘʧʠʪʘʣʥʠʭ ʠʟʜʘʪʘʢʘ ʩʘ 
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ʿʝʜʥʝ ʩʪʨʘʥʝ ʠ ʧʦʨʝʩʢʝ ʧʦʣʠʪʠʢʝ, ʢʨʦʟ ʩʤʘˁʝˁʝ ʫʢʫʧʥʦʛ ʦʧʪʝʨʝ˂ʝˁʘ ʨʘʜʘ ʠ ʫʢʠʜʘˁʝ 

ʦʜʥʦʩʥʦ ʩʤʘˁʝˁʝ ʧʦʿʝʜʠʥʠʭ ʧʘʨʘʬʠʩʢʘʣʥʠʭ ʥʘʤʝʪʘ, ʩʘ ʜʨʫʛʝ ʩʪʨʘʥʝ. 

ɼʦʙʨʝ ʬʠʩʢʘʣʥʝ ʧʝʨʬʦʨʤʘʥʩʝ ʟʘʙʝʣʝʞʝʥʝ ʩʫ ʠ ʪʦʢʦʤ 2019. ʛʦʜʠʥʝ. ʅʘ ʢʨʘʿʫ ʪʨʝ˂ʝʛ ʢʚʘʨʪʘʣʘ 

ʪʝʢʫ˂ʝ ʛʦʜʠʥʝ, ʥʘ ʥʠʚʦʫ ʦʧʰʪʝ ʜʨʞʘʚʝ, ʦʩʪʚʘʨʝʥ ʿʝ ʬʠʩʢʘʣʥʠ ʩʫʬʠʮʠʪ ʦʜ 0,9% ɹɼʇ ʠ 

ʧʨʠʤʘʨʥʠ ʬʠʩʢʘʣʥʠ ʩʫʬʠʮʠʪ ʦʜ 3,4% ɹɼʇ. ɹʦˀʦʤ ʥʘʧʣʘʪʦʤ ʧʨʠʭʦʜʘ ʩʪʚʦʨʝʥ ʿʝ ʧʨʦʩʪʦʨ ʟʘ 

ʧʦʚʝ˂ʘˁʝ ʨʘʩʭʦʜʥʝ ʩʪʨʘʥʝ, ʪʝ ʿʝ ʫʩʚʦʿʝʥ ʨʝʙʘʣʘʥʩ ʨʝʧʫʙʣʠʯʢʦʛ ʙʫ˅ʝʪʘ, ʧʨʠ ʯʝʤʫ ʩʝ ʦʩʥʦʚʥʠ 

ʮʠˀʝʚʠ ʥʠʩʫ ʧʨʦʤʝʥʠʣʠ. ɿʘʜʨʞʘʥ ʿʝ ʬʠʩʢʘʣʥʠ ʜʝʬʠʮʠʪ ʦʜ 0,5% ɹɼʇ, ʫʟ ʧʦʟʠʪʠʚʘʥ ʨʠʟʠʢ 

ʜʘ ʫʩʣʝʜ ʙʦˀʝʛ ʦʩʪʚʘʨʝˁʘ ʧʨʠʭʦʜʘ ʨʝʟʫʣʪʘʪ ʙʫʜʝ ʠ ʧʦʚʦˀʥʠʿʠ, ʢʘʦ ʠ ʥʠʚʦ ʜʫʛʘ ʦʧʰʪʝ 

ʜʨʞʘʚʝ ʥʘ ʢʨʘʿʫ ʛʦʜʠʥʝ ʦʜ 52,9% ɹɼʇ. ɼʦʩʣʝʜʥʦʩʪ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ ʧʨʠʤʝʥʠ ʫʩʚʦʿʝʥʠʭ 

ʤʝʨʘ ʪʦʢʦʤ 2019. ʛʦʜʠʥʝ, ʫ ʢʦʤʙʠʥʘʮʠʿʠ ʩʘ ʧʦʚʦˀʥʠʤ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʤ ʦʢʨʫʞʝˁʝʤ 

ʦʙʝʟʙʝʜʠ˂ʝ ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ ʠ ʟʘ ʥʘʨʝʜʥʠ ʧʝʨʠʦʜ. ʇʨʝʜʚʠʹʝʥʦ ʿʝ ʜʘ ʫ ʥʘʨʝʜʥʝ ʪʨʠ ʛʦʜʠʥʝ 

ʬʠʩʢʘʣʥʠ ʜʝʬʠʮʠʪ ʠʟʥʦʩʠ ʜʦ 0,5% ɹɼʇ ʛʦʜʠʰˁʝ, ʘ ʜʫʛ ʦʩʪʘʿʝ ʥʘ ʩʪʘʙʠʣʥʦʿ ʠ ʦʜʨʞʠʚʦʿ 

ʧʫʪʘˁʠ, ʪʘʢʦ ʜʘ ʥʘ ʢʨʘʿʫ 2022. ʛʦʜʠʥʝ ʠʟʥʦʩʠ 48,3% ɹɼʇ. ʂʘʦ ʠ ʫ 2019. ʛʦʜʠʥʠ, ʬʠʩʢʘʣʥʠ 

ʧʨʦʩʪʦʨ ˂ʝ ʫ ʥʘʨʝʜʥʦʿ ʛʦʜʠʥʠ ʙʠʪʠ ʘʣʦʮʠʨʘʥ ʥʘ ʤʝʨʝ ʢʦʿʝ ʜʘʿʫ ʜʦʧʨʠʥʦʩ ʨʘʩʪʫ ʧʨʠʚʨʝʜʥʝ 

ʘʢʪʠʚʥʦʩʪʠ. ʌʠʩʢʘʣʥʘ ʧʦʣʠʪʠʢʘ ˂ʝ ʙʠʪʠ ʬʦʢʫʩʠʨʘʥʘ ʥʘ ʥʘʩʪʘʚʘʢ ʩʤʘˁʝˁʘ ʫʢʫʧʥʦʛ ʧʦʨʝʩʢʦʛ 

ʦʧʪʝʨʝ˂ʝˁʘ ʨʘʜʘ ʯʠʤʝ ʩʝ ʜʦʜʘʪʥʦ ʨʘʩʪʝʨʝ˂ʫʿʝ ʧʨʠʚʨʝʜʘ, ʦʜʥʦʩʥʦ ʧʦʚʝ˂ʘʚʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ. ʅʘ ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ, ʧʨʠʦʨʠʪʝʪ ʧʨʠ ʫʧʦʪʨʝʙʠ ʬʠʩʢʘʣʥʦʛ ʧʨʦʩʪʦʨʘ 

ʠʤʘ˂ʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠ ʠ ʢʘʧʠʪʘʣʥʠ ʧʨʦʿʝʢʪʠ, ʪʝ ʧʦʚʝ˂ʘˁʝ ʧʝʥʟʠʿʘ ʠ ʧʣʘʪʘ. ɼʦʜʘʪʥʦ, 

ʩʪʘʙʠʣʥʦʩʪʠ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʠ ʦʜʨʞʠʚʦʤ ʬʠʩʢʘʣʥʦʤ ʦʢʚʠʨʫ ʜʦʧʨʠʥʝ˂ʝ ʧʣʘʥʠʨʘʥʝ ʠʟʤʝʥʝ 

ɿʘʢʦʥʘ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ, ʢʦʿʠʤʘ ˂ʝ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ, ʙʠʪʠ ʨʝʜʠʟʘʿʥʠʨʘʥ ʩʢʫʧ ʬʠʩʢʘʣʥʠʭ 

ʧʨʘʚʠʣʘ, ʦʧʰʪʠʭ ʠ ʧʦʩʝʙʥʠʭ, ʪʝ ʜʝʬʠʥʠʩʘʥʝ ʧʦʩʝʙʥʝ ʤʝʨʝ ʠ ʢʦʥʩʝʢʚʝʥʮʝ ʫ ʩʣʫʯʘʿʫ ˁʠʭʦʚʦʛ 

ʥʝʧʦʰʪʦʚʘˁʘ. ʇʦʩʝʙʘʥ ʘʢʮʝʥʘʪ ʙʠ˂ʝ ʩʪʘʚˀʝʥ ʥʘ ʠʟʤʝʥʫ ʦʧʰʪʠʭ ʧʨʘʚʠʣʘ ʢʦʿʘ ʩʝ ʦʜʥʦʩʝ ʥʘ 

ʿʘʚʥʠ ʜʫʛ ʠ ʜʝʬʠʮʠʪ ʦʧʰʪʝ ʜʨʞʘʚʝ, ʪʝ ʧʦʩʝʙʥʠʭ ʧʨʘʚʠʣʘ ʚʝʟʘʥʠʭ ʟʘ ʦʜʨʞʠʚʠ ʥʠʚʦ ʨʘʩʭʦʜʘ 

ʟʘ ʧʣʘʪʝ ʠ ʧʝʥʟʠʿʝ. 

4.2. ʀɿɺʈʐɽɳɽ ɹʋɷɽʊɸ ʋ 2019. ɻʆɼʀʅʀ 

ʌʠʩʢʘʣʥʠ ʜʝʬʠʮʠʪ ʦʧʰʪʝ ʜʨʞʘʚʝ ʫ 2019. ʛʦʜʠʥʠ, ʧʨʝʤʘ ʥʘʿʥʦʚʠʿʠʤ ʧʨʦʮʝʥʘʤʘ, ʠʟʥʦʩʠ˂ʝ 

0,5% ɹɼʇ. ʇʨʠʣʠʢʦʤ ʠʟʨʘʜʝ ʥʦʚʝ ʧʨʦʮʝʥʝ ʧʨʠʭʦʜʘ, ʨʘʩʭʦʜʘ ʠ ʨʝʟʫʣʪʘʪʘ ʦʧʰʪʝ ʜʨʞʘʚʝ, ʫ 

ʦʙʟʠʨ ʩʫ ʫʟʝʪʘ ʥʘʿʥʦʚʠʿʘ ʤʘʢʨʦʝʢʦʥʦʤʩʢʘ ʢʨʝʪʘˁʘ ʠ ʧʨʦʮʝʥʝ, ʬʠʩʢʘʣʥʘ ʢʨʝʪʘˁʘ ʪʦʢʦʤ 2019. 

ʛʦʜʠʥʝ, ʢʘʦ ʠ ʦʯʝʢʠʚʘʥʘ ʨʝʘʣʠʟʘʮʠʿʘ ʦʜʨʝʹʝʥʠʭ ʿʝʜʥʦʢʨʘʪʥʠʭ ʢʘʪʝʛʦʨʠʿʘ ʧʨʠʭʦʜʘ ʠ ʨʘʩʭʦʜʘ 

ʢʦʿʠ ʥʠʩʫ ʙʠʣʠ ʦʙʫʭʚʘ˂ʝʥʠ ʧʣʘʥʦʤ. 

ʇʨʦʮʝˁʝʥʠ ʧʨʠʤʘʨʥʠ ʬʠʩʢʘʣʥʠ ʩʫʬʠʮʠʪ ʦʜ ʩʢʦʨʦ 1,6% ɹɼʇ ʫ 2019. ʛʦʜʠʥʠ ʿʝ ʠ ʜʘˀʝ ʿʝʜʘʥ 

ʦʜ ʦʩʥʦʚʥʠʭ ʬʘʢʪʦʨʘ ʢʦʿʠ ʫʪʠʯʝ ʥʘ ʩʤʘˁʝˁʝ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ. ʆʚʘʿ ʨʝʟʫʣʪʘʪ 

ʧʦʢʘʟʫʿʝ ʜʘ ʩʫ ʧʨʝʪʭʦʜʥʝ ʤʝʨʝ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʧʦʩʪʠʛʣʝ ʞʝˀʝʥʝ ʝʬʝʢʪʝ ʠ ʜʘ ʿʝ ʿʘʚʥʘ 

ʧʦʪʨʦʰˁʘ ʫ ʜʦʚʦˀʥʦʿ ʤʝʨʠ ʨʝʜʫʢʦʚʘʥʘ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʧʦʚʦˀʥʘ ʬʠʩʢʘʣʥʘ ʢʨʝʪʘˁʘ 

ʦʙʝʟʙʝʜʠʣʘ ʩʫ ʩʪʘʙʠʣʠʟʘʮʠʿʫ ʥʠʚʦʘ ʠʟʜʘʪʘʢʘ ʟʘ ʢʘʤʘʪʝ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ, ʧʦʩʤʘʪʨʘʥʦ 

ʢʘʦ ʫʯʝʰ˂ʝ ʫ ɹɼʇ. ʊʠʤʝ ʿʝ ʙʠʦ ʩʪʚʦʨʝʥ ʧʨʦʩʪʦʨ ʟʘ ʦʜʨʝʹʝʥʫ ʬʠʩʢʘʣʥʫ ʨʝʣʘʢʩʘʮʠʿʫ ʢʦʿʘ ʥʠʿʝ 

ʫʛʨʦʟʠʣʘ ʦʩʥʦʚʥʝ ʩʨʝʜˁʦʨʦʯʥʝ ʮʠˀʝʚʝ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ. 
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ɻʨʘʬʠʢʦʥ 4. ʌʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ ʦʧʰʪʝ ʜʨʞʘʚʝ ʫ ʧʝʨʠʦʜʫ ʦʜ 2015. ʜʦ 2019. ʛʦʜʠʥʝ, % ɹɼʇ 

 

ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 

ʅʘʢʦʥ ʟʘʫʩʪʘʚˀʘˁʘ ʨʘʩʪʘ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ ʪʦʢʦʤ 2015. ʛʦʜʠʥʝ ʠ ʧʦʯʝʪʥʦʛ ʧʘʜʘ ʫ 

ʥʘʨʝʜʥʦʿ ʛʦʜʠʥʠ, ʫ 2017. ʠ 2018. ʛʦʜʠʥʠ ʦʩʪʚʘʨʝʥʘ ʿʝ ʟʥʘʯʘʿʥʘ ʨʝʜʫʢʮʠʿʘ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ 

ʫ ɹɼʇ. ʇʨʝʜʚʠʹʝʥʦ ʿʝ ʜʘ ʫʯʝʰ˂ʝ ʥʠʚʦʘ ʿʘʚʥʦʛ ʜʫʛʘ ʙʫʜʝ ʩʤʘˁʝʥʦ ʩʘ 68,8% ɹɼʇ, ʢʦʣʠʢʦ ʿʝ 

ʠʟʥʦʩʠʣʦ ʫ 2016. ʛʦʜʠʥʠ, ʥʘ 52,9% ɹɼʇ ʥʘ ʢʨʘʿʫ 2019. ʛʦʜʠʥʝ. ʋʢʫʧʥʠ ʠ ʧʨʠʤʘʨʥʠ ʩʫʬʠʮʠʪ 

ʫ ʦʚʦʤ ʧʝʨʠʦʜʫ ʧʨʝʜʩʪʘʚˀʘʿʫ ʥʘʿʟʥʘʯʘʿʥʠʿʠ ʬʘʢʪʦʨ ʢʦʿʠ ʿʝ ʫʪʠʮʘʦ ʥʘ ʩʤʘˁʝˁʝ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ 

ʜʫʛʘ ʫ ɹɼʇ. ʀʘʢʦ ʧʦʩʪʦʿʝ ʨʠʟʠʮʠ ʜʘ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʢʨʝʪʘˁʘ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ 

ʜʝʚʠʟʥʦʤ ʪʨʞʠʰʪʫ ʜʝʣʫʿʫ ʫ ʩʫʧʨʦʪʥʦʤ ʧʨʘʚʮʫ, ʧʣʘʥʠʨʘʥʘ ʧʫʪʘˁʘ ʬʠʩʢʘʣʥʦʛ ʨʝʟʫʣʪʘʪʘ 

ʦʙʝʟʙʝʹʫʿʝ ʜʘˀʝ ʩʤʘˁʝˁʝ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ. 

ʌʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ ʫ 2019. ʛʦʜʠʥʠ, ʥʠʿʝ ʫ ʟʥʘʯʘʿʥʦʿ ʤʝʨʠ ʨʝʚʠʜʠʨʘʥ ʫ ʦʜʥʦʩʫ ʥʘ ʙʫ˅ʝʪʩʢʠ 

ʧʣʘʥ, ʘʣʠ ʿʝ ʜʦʰʣʦ ʜʦ ʟʥʘʯʘʿʥʝ ʧʨʦʤʝʥʝ ʫ ʩʪʨʫʢʪʫʨʠ ʧʨʠʭʦʜʘ ʠ ʨʘʩʭʦʜʘ. ʇʨʦʿʝʢʮʠʿʘ ʧʨʠʭʦʜʘ 

ʨʝʚʠʜʠʨʘʥʘ ʿʝ ʥʘʚʠʰʝ ʟʘ 83 ʤʣʨʜ. ʜʠʥʘʨʘ (ʤʘʿʩʢʘ ʨʝʚʠʟʠʿʘ 46,3 ʤʣʨʜ.), ʟʙʦʛ ʟʥʘʯʘʿʥʦ ʙʦˀʝ 

ʨʝʘʣʠʟʘʮʠʿʝ ʚʝ˂ʠʥʝ ʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʠ ʜʝʣʘ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ. ʇʨʦʿʝʢʮʠʿʘ ʨʘʩʭʦʜʘ 

ʨʝʚʠʜʠʨʘʥʘ ʿʝ ʪʘʢʦʹʝ ʥʘʚʠʰʝ, ʫ ʠʟʥʦʩʫ 81,4 ʤʣʨʜ. ʜʠʥʘʨʘ (ʤʘʿʩʢʘ ʨʝʚʠʟʠʿʘ 43,8 ʤʣʨʜ.), ʘʣʠ 

ʩʘ ʟʥʘʯʘʿʥʠʤ ʠʟʤʝʥʘʤʘ ʫ ʩʪʨʫʢʪʫʨʠ. ʂʘʦ ʧʦʟʠʪʠʚʥʘ ʧʨʦʤʝʥʘ ʤʦʞʝ ʩʝ ʠʩʪʘ˂ʠ ʧʦʚʝ˂ʘˁʝ 

ʢʘʧʠʪʘʣʥʠʭ ʠʟʜʘʪʘʢʘ, ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥ, ʟʙʦʛ ʟʥʘʪʥʦ ʙʦˀʝʛ ʠʟʚʨʰʝˁʘ. ʈʝʚʠʜʠʨʘʥʘ ʧʨʦʮʝʥʘ 

ʢʘʧʠʪʘʣʥʠʭ ʠʟʜʘʪʘʢʘ ʿʝ ʚʝ˂ʘ ʟʘ 21 ʤʣʨʜ. ʜʠʥʘʨʘ ʫ ʦʜʥʦʩʫ ʥʘ ʙʫ˅ʝʪʩʢʠ ʧʣʘʥ ʠ ʠʟʥʦʩʠ ʟʘ ʥʠʚʦ 

ʦʧʰʪʝ ʜʨʞʘʚʝ 236,9 ʤʣʨʜ. ʜʠʥʘʨʘ. ʆʚʘ ʧʨʦʤʝʥʘ ʿʝ ʧʦʿʝʜʠʥʘʯʥʦ ʥʘʿʚʝ˂ʘ ʠ ʫʪʠʯʝ ʥʘ 

ʧʨʦʜʫʢʪʠʚʥʦʩʪ ʿʘʚʥʠʭ ʨʘʩʭʦʜʘ ʫ ʬʫʥʢʮʠʿʠ ʩʪʚʘʨʘˁʘ ʫʩʣʦʚʘ ʟʘ ʙʨʞʠ ʝʢʦʥʦʤʩʢʠ ʨʘʩʪ. ʆʩʠʤ 

ʠʟʜʘʪʘʢʘ ʟʘ ʧʝʥʟʠʿʝ, ʢʦʜ ʦʩʪʘʣʠʭ ʢʘʪʝʛʦʨʠʿʘ ʿʘʚʥʠʭ ʨʘʩʭʦʜʘ ʜʦʰʣʦ ʿʝ ʜʦ ʠʟʤʝʥʝ 

ʧʨʦʿʝʢʪʦʚʘʥʠʭ ʠʟʥʦʩʘ ʟʘ 2019. ʛʦʜʠʥʫ, ʩ ʪʠʤ ʰʪʦ ʩʫ ʦʜʨʝʹʝʥʝ ʠʟʤʝʥʝ ʨʝʟʫʣʪʘʪ 

ʤʝʪʦʜʦʣʦʰʢʠʭ ʧʨʦʤʝʥʘ ʫ ʦʙʫʭʚʘʪʫ ʨʘʩʭʦʜʘ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ. ʋʩʚʦʿʝʥʠʤ ɿʘʢʦʥʦʤ ʦ ʠʟʤʝʥʘʤʘ 

ʠ ʜʦʧʫʥʘʤʘ ɿʘʢʦʥʘ ʦ ʙʫ˅ʝʪʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ 2019. ʛʦʜʠʥʫ ʠʟʚʨʰʝʥʦ ʿʝ ʫʩʢʣʘʹʠʚʘˁʝ ʩʘ 

ʪʝʢʫ˂ʠʤ ʢʨʝʪʘˁʠʤʘ ʿʘʚʥʠʭ ʧʨʠʭʦʜʘ ʠ ʨʘʩʭʦʜʘ. 
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ɻʨʘʬʠʢʦʥ 5. ɼʦʧʨʠʥʦʩ ʧʦʿʝʜʠʥʘʯʥʠʭ ʬʘʢʪʦʨʘ ʢʦʨʝʢʮʠʿʠ ʬʠʩʢʘʣʥʦʛ ʨʝʟʫʣʪʘʪʘ ʫ ʦʜʥʦʩʫ ʥʘ 

ʧʣʘʥ ʟʘ 2019. ʛʦʜʠʥʫ, % ɹɼʇ 

 

ʅʘ ʢʨʘʿʫ ʦʢʪʦʙʨʘ ʪʝʢʫ˂ʝ ʛʦʜʠʥʝ ʦʩʪʚʘʨʝʥ ʿʝ ʩʫʬʠʮʠʪ ʥʘ ʥʠʚʦʫ ʦʧʰʪʝ ʜʨʞʘʚʝ ʫ ʠʟʥʦʩʫ ʦʜ 

47,7 ʤʣʨʜ. ʜʠʥʘʨʘ, ʰʪʦ ʿʝ ʟʘ 43,8 ʤʣʨʜ. ʜʠʥʘʨʘ ʙʦˀʝ ʦʜ ʠʥʠʮʠʿʘʣʥʦʛ ʧʣʘʥʘ. ʋ ʦʚʦʤ ʧʝʨʠʦʜʫ, 

ʧʨʝʤʘ ʙʫ˅ʝʪʩʢʦʤ ʧʣʘʥʫ, ʙʠʦ ʿʝ ʧʨʝʜʚʠʹʝʥ ʩʫʬʠʮʠʪ ʫ ʠʟʥʦʩʫ ʦʜ 3,9 ʤʣʨʜ. ʜʠʥʘʨʘ. ʌʠʩʢʘʣʥʘ 

ʢʨʝʪʘˁʘ ʫ ʦʚʦʤ ʧʝʨʠʦʜʫ 2019. ʛʦʜʠʥʝ ʦʜʨʘʞʘʚʘʿʫ ʧʦʚʦˀʥʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʪʨʝʥʜʦʚʝ, ʧʨʝ 

ʩʚʝʛʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ, ʢʦʿʠ ʩʫ ʜʦʧʨʠʥʝʣʠ ʙʦˀʦʿ ʥʘʧʣʘʪʠ ʿʘʚʥʠʭ ʧʨʠʭʦʜʘ (ʩʦʮʠʿʘʣʥʠ 

ʜʦʧʨʠʥʦʩʠ, ʧʦʨʝʟ ʥʘ ʜʦʭʦʜʘʢ ʠ ʧʦʨʝʟ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ). 

ʊʘʙʝʣʘ 4. ʇʨʠʭʦʜʠ, ʨʘʩʭʦʜʠ ʠ ʨʝʟʫʣʪʘʪ ʩʝʢʪʦʨʘ ʜʨʞʘʚʝ ʫ 2019. ʛʦʜʠʥʠ, ʫ ʤʣʨʜ. ʜʠʥʘʨʘ 

  ʧʣʘʥ 2019. 
ʥʦʚʘ ʧʨʦʮʝʥʘ 

2019. 
ʨʘʟʣʠʢʘ % ʧʨʦʤʝʥʘ 

2019. ʥʦʚʘ 

ʧʨʦʮʝʥʘ, % 

ɹɼʇ 

ɱɸɺʅʀ ʇʈʀʍʆɼʀ 2.161,7 2.244,7 83,0 3,8 41,4 

ʊʝʢʫ˂ʠ ʧʨʠʭʦʜʠ 2.146,3 2.228,4 82,1 3,8 41,1 

ʇʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 1.915,6 1.978,6 62,9 3,3 36,5 

ʇʦʨʝʟ ʥʘ ʜʦʭʦʜʘʢ ʛʨʘʹʘʥʘ 188,2 201,6 13,4 7,1 3,7 

ʇʦʨʝʟ ʥʘ ʜʦʙʠʪ ʧʨʘʚʥʠʭ ʣʠʮʘ 119,5 125,3 5,8 4,8 2,3 

ʇʦʨʝʟ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ 539,1 543,9 4,8 0,9 10,0 

ɸʢʮʠʟʝ 291,4 304,2 12,8 4,4 5,6 

ʎʘʨʠʥʝ 47,1 46,9 -0,2 -0,4 0,9 

ʆʩʪʘʣʠ ʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 77,3 83,5 6,2 8,0 1,5 

ɼʦʧʨʠʥʦʩʠ 653,0 673,1 20,1 3,1 12,4 

ʅʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 230,6 249,8 19,2 8,3 4,6 

ɼʦʥʘʮʠʿʝ 15,4 16,3 0,9 5,8 0,3 

ɱɸɺʅʀ ʈɸʉʍʆɼʀ 2.190,4 2.271,8 81,4 3,7 41,9 

ʊʝʢʫ˂ʠ ʨʘʩʭʦʜʠ 1.954,6 2.014,6 60,0 3,1 37,2 

ʈʘʩʭʦʜʠ ʟʘ ʟʘʧʦʩʣʝʥʝ 501,6 514,4 12,8 2,5 9,5 

ʂʫʧʦʚʠʥʘ ʨʦʙʝ ʠ ʫʩʣʫʛʘ 365,4 382,0 16,6 4,5 7,1 

ʆʪʧʣʘʪʘ ʢʘʤʘʪʘ 106,4 112,9 6,5 6,1 2,1 

ʉʫʙʚʝʥʮʠʿʝ 124,8 128,0 3,2 2,6 2,4 

ʉʦʮʠʿʘʣʥʘ ʧʦʤʦ˂ ʠ ʪʨʘʥʩʬʝʨʠ 783,8 794,9 11,1 1,4 14,7 

ʦʜ ʯʝʛʘ ʧʝʥʟʠʿʝ 563,2 563,2 0,0 0,0 10,4 

ʆʩʪʘʣʠ ʪʝʢʫ˂ʠ ʨʘʩʭʦʜʠ 72,7 82,5 9,9 13,6 1,5 
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ʂʘʧʠʪʘʣʥʠ ʨʘʩʭʦʜʠ 215,9 236,9 21,0 9,7 4,4 

ʅʝʪʦ ʙʫ˅ʝʪʩʢʝ ʧʦʟʘʿʤʠʮʝ 6,9 8,8 1,9 27,5 0,2 

ɸʢʪʠʚʠʨʘʥʝ ʛʘʨʘʥʮʠʿʝ 13,0 11,5 -1,5 -11,8 0,2 

ʈʝʟʫʣʪʘʪ -28,7 -27,1 1,6 
 

-0,5 

ʈʝʟʫʣʪʘʪ ʫ % ɹɼʇ -0,53 -0,50 0,0 
  

ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 

ʂʨʝʪʘˁʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʪʦʢʦʤ 2019. ʛʦʜʠʥʝ, ʨʘʩʪ ʧʨʦʩʝʯʥʠʭ ʟʘʨʘʜʘ, ʟʘʧʦʩʣʝʥʦʩʪʠ, ʠ 

ʧʦʩʣʝʜʠʯʥʦ ʨʘʩʪ ʧʦʪʨʦʰˁʝ, ʫʪʠʮʘʣʠ ʩʫ ʧʦʟʠʪʠʚʥʦ ʥʘ ʧʨʠʭʦʜʝ ʧʦ ʦʩʥʦʚʫ ʧʦʨʝʟʘ ʥʘ ʜʦʭʦʜʘʢ 

ʠ ʜʦʧʨʠʥʦʩʘ ʟʘ ʦʙʘʚʝʟʥʦ ʩʦʮʠʿʘʣʥʦ ʦʩʠʛʫʨʘˁʝ. ʈʘʩʪ ʦʙʨʘʯʫʥʘʪʝ ʤʘʩʝ ʟʘʨʘʜʘ ʪʦʢʦʤ ʧʝʨʠʦʜʘ 

ʿʘʥʫʘʨïʩʝʧʪʝʤʙʘʨ 2019. ʛʦʜʠʥʝ ʦʜ ʦʢʦ 12,7%, ʫ ʩʢʣʘʜʫ ʿʝ ʩʘ ʦʩʪʚʘʨʝʥʠʤ ʨʘʩʪʦʤ ʧʨʠʭʦʜʘ ʦʜ 

ʦʧʦʨʝʟʠʚʘˁʘ ʨʘʜʘ, ʫ ʧʝʨʠʦʜʫ ˁʠʭʦʚʝ ʠʩʧʣʘʪʝ. ɼʦ ʢʨʘʿʘ 2019. ʛʦʜʠʥʝ ʧʨʦʮʝˁʫʿʝ ʩʝ ʜʘ ˂ʝ 

ʫʢʫʧʥʘ ʥʘʧʣʘʪʘ ʧʦʨʝʟʘ ʥʘ ʨʘʜ (ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʩʦʮʠʿʘʣʥʝ ʜʦʧʨʠʥʦʩʝ) ʙʠʪʠ ʥʘ ʥʠʚʦʫ ʚʠʰʝʤ ʦʜ 

ʧʨʚʦʙʠʪʥʦʛ ʧʣʘʥʘ ʟʘ ʧʨʝʢʦ 27 ʤʣʨʜ. ʜʠʥʘʨʘ, ʫʟ ʦʜʨʝʹʝʥʠ ʧʦʟʠʪʠʚʘʥ ʨʠʟʠʢ ʜʘ ʩʝ ʦʩʪʚʘʨʝ ʠ 

ʙʦˀʠ ʨʝʟʫʣʪʘʪʠ. ʇʨʦʮʝʥʘ ʧʨʠʭʦʜʘ ʦʜ ʦʩʪʘʣʠʭ ʦʙʣʠʢʘ ʧʦʨʝʟʘ ʥʘ ʜʦʭʦʜʘʢ ʪʘʢʦʹʝ ʿʝ ʧʦʚʝ˂ʘʥʘ 

ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥ ʟʘ ʧʨʝʢʦ 6 ʤʣʨʜ. ʜʠʥʘʨʘ, ʧʨʚʝʥʩʪʚʝʥʦ ʟʙʦʛ ʧʦʿʝʜʠʥʘʯʥʠʭ ʫʧʣʘʪʘ ʟʘ ʢʦʿʝ ʿʝ 

ʦʮʝˁʝʥʦ ʜʘ ʩʫ ʿʝʜʥʦʢʨʘʪʥʝ ʧʨʠʨʦʜʝ , ʘ ʜʝʣʦʤ ʠ ʟʙʦʛ ʙʦˀʝʛ ʠʟʚʨʰʝˁʘ ʥʘ ʢʨʘʿʫ ʧʨʝʪʭʦʜʥʝ 

ʛʦʜʠʥʝ. 

ʋ ʜʦʤʝʥʫ ʢʦʥʪʨʦʣʝ ʠ ʧʦʙʦˀʰʘˁʘ ʝʬʠʢʘʩʥʦʩʪʠ ʥʘʧʣʘʪʝ ʇɼɺ ʧʦʩʪʠʛʥʫʪʠ ʩʫ ʦʜʣʠʯʥʠ 

ʨʝʟʫʣʪʘʪʠ, ʪʦʢʦʤ 2015. ʠ 2016. ʛʦʜʠʥʝ, ʜʦʢ ʿʝ ʪʦʢʦʤ 2017. ʠ 2018. ʛʦʜʠʥʝ ʝʬʠʢʘʩʥʦʩʪ ʥʘʧʣʘʪʝ 

ʩʪʘʙʠʣʠʟʦʚʘʥʘ ʥʘ ʜʦʩʪʠʛʥʫʪʦʤ ʥʠʚʦʫ. ɻʣʘʚʥʝ ʜʝʪʝʨʤʠʥʘʥʪʝ ʥʘʧʣʘʪʝ ʇɼɺ ʩʫ ʫʢʫʧʥʘ ʚʠʩʠʥʘ 

ʧʦʪʨʦʰˁʝ (C), ʝʬʝʢʪʠʚʥʘ ʧʦʨʝʩʢʘ ʩʪʦʧʘ ʠ ʝʬʠʢʘʩʥʦʩʪ ʥʘʧʣʘʪʝ (C-efficiency). ʇɼɺ ʿʝ ʧʦ 

ʚʝʣʠʯʠʥʠ ʜʨʫʛʠ ʧʦʨʝʩʢʠ ʦʙʣʠʢ ʫ ʫʢʫʧʥʠʤ ʿʘʚʥʠʤ ʧʨʠʭʦʜʠʤʘ, ʘ ʥʘ ˁʝʛʦʚʦ ʢʨʝʪʘˁʝ ʫʪʠʯʫ ʠ 

ʬʘʢʪʦʨʠ ʢʘʦ ʰʪʦ ʩʫ ʢʨʝʜʠʪʥʘ ʘʢʪʠʚʥʦʩʪ, ʢʨʝʪʘˁʝ ʦʩʪʘʣʠʭ ʠʟʚʦʨʘ ʜʦʭʦʪʢʘ, ʝʬʠʢʘʩʥʦʩʪ 

ʥʘʧʣʘʪʝ ʠ ʦʙʠʤ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ, ʩʪʨʫʢʪʫʨʘ ʧʦʪʨʦʰˁʝ ʠ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʝ ʨʘʟʤʝʥʝ. 

ʇʨʦʮʝʥʘ ʇɼɺ ʢʦʨʠʛʦʚʘʥʘ ʿʝ ʥʘʚʠʰʝ ʟʘ 4,8 ʤʣʨʜ. ʜʠʥʘʨʘ ʫʩʣʝʜ ʧʦʟʠʪʠʚʥʦʛ ʢʨʝʪʘˁʘ 

ʥʘʚʝʜʝʥʠʭ ʬʘʢʪʦʨʘ. ʇʨʝʤʘ ʪʨʝʥʫʪʥʦʿ ʧʨʦʿʝʢʮʠʿʠ ʙʨʫʪʦ ʥʘʧʣʘʪʘ ʇɼɺ ʟʘʙʝʣʝʞʠ˂ʝ ʫ 2019. 

ʛʦʜʠʥʠ ʨʘʩʪ ʦʜ oʢo 9%, ʰʪʦ ʿʝ ʫ ʦʢʚʠʨʠʤʘ ʩʪʦʧʝ ʨʘʩʪʘ ʨʘʩʧʦʣʦʞʠʚʦʛ ʜʦʭʦʪʢʘ. ʂʨʝʪʘˁʝ ʙʨʫʪʦ 

ʥʘʧʣʘʪʝ ʇɼɺ ʢʦʨʠʩʥʦ ʿʝ ʫ ʩʚʨʭʝ ʧʨʘ˂ʝˁʘ ʦʩʪʚʘʨʝˁʘ ʪʦʢʦʤ ʛʦʜʠʥʝ ʠ ʠʟʨʘʜʫ ʢʨʘʪʢʦʨʦʯʥʠʭ 

ʧʨʦʿʝʢʮʠʿʘ, ʿʝʨ ʥʠʿʝ ʧʦʜ ʫʪʠʮʘʿʝʤ ʧʨʦʤʝʥʘ ʫ ʜʠʥʘʤʠʮʠ ʠʩʧʣʘʪʝ ʇɼɺ ʧʦʚʨʘ˂ʘʿʘ. ʂʨʘʿʝʤ 2018. 

ʛʦʜʠʥʝ ʜʦʰʣʦ ʿʝ ʜʦ ʟʥʘʯʘʿʥʦʛ ʫʙʨʟʘˁʘ ʫ ʠʩʧʣʘʪʠ ʇɼɺ ʧʦʚʨʘ˂ʘʿʘ ʧʨʠʚʨʝʜʠ. ʋ 2019. ʛʦʜʠʥʫ 

ʫʰʣʦ ʩʝ ʩʘ ʤʘˁʠʤ ʦʙʘʚʝʟʘʤʘ ʜʨʞʘʚʝ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ. ɼʠʥʘʤʠʢʘ ʠʩʧʣʘʪʝ ʇɼɺ ʧʦʚʨʘ˂ʘʿʘ 

ʪʦʢʦʤ 2019. ʿʝ ʜʦʜʘʪʥʦ ʫʙʨʟʘʥʘ, ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʠ ʧʝʨʠʦʜ, ʟʙʦʛ ʩʢʨʘ˂ʝʥʠʭ ʨʦʢʦʚʘ ʟʘ 

ʠʩʧʣʘʪʫ ʇɼɺ (ʫ ʦʜʥʦʩʫ ʥʘ ʤʘʢʩʠʤʘʣʥʦ ʧʨʦʧʠʩʘʥʝ ʟʘʢʦʥʩʢʝ ʨʦʢʦʚʝ). ʋʙʨʟʘˁʝ ʠʩʧʣʘʪʝ 

ʨʝʟʫʣʪʘʪ ʿʝ ʧʦʚʝ˂ʘʥʝ ʝʬʠʢʘʩʥʦʩʪʠ ʠ ʙʦˀʝ ʦʨʛʘʥʠʟʦʚʘʥʝ ʢʦʥʪʨʦʣʝ ʫ ʦʚʦʤ ʜʦʤʝʥʫ. 

ʅʘʧʣʘʪʘ ʧʨʠʭʦʜʘ ʦʜ ʘʢʮʠʟʘ ʿʝ ʟʥʘʯʘʿʥʠʿʝ ʧʦʚʝ˂ʘʥʘ ʫ ʦʜʥʦʩʫ ʥʘ ʠʟʥʦʩ ʢʦʿʠ ʿʝ ʙʠʦ ʧʣʘʥʠʨʘʥ 

ʙʫ˅ʝʪʦʤ ʟʘ 2019. ʛʦʜʠʥʫ. ʇʨʠʭʦʜʠ ʦʜ ʘʢʮʠʟʘ ʦʙʫʭʚʘʪʘʿʫ ʯʝʪʠʨʠ ʛʣʘʚʥʝ ʢʘʪʝʛʦʨʠʿʝ, ʠ ʪʦ: 

ʘʢʮʠʟʝ ʥʘ ʥʘʬʪʥʝ ʜʝʨʠʚʘʪʝ, ʜʫʚʘʥʩʢʝ ʧʨʦʠʟʚʦʜʝ, ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ʟʘ ʢʨʘʿˁʫ ʧʦʪʨʦʰˁʫ 

ʠ ʦʩʪʘʣʝ (ʘʣʢʦʭʦʣ ʠ ʢʘʬʘ). ɹʫ˅ʝʪʩʢʘ ʧʨʦʿʝʢʮʠʿʘ ʧʨʠʭʦʜʘ ʟʘ 2019. ʛʦʜʠʥʫ ʫʛʣʘʚʥʦʤ ʥʠʿʝ 

ʧʨʝʪʧʦʩʪʘʚˀʘʣʘ ʧʨʦʤʝʥʫ ʧʦʪʨʦʰˁʝ ʘʢʮʠʟʥʠʭ ʧʨʦʠʟʚʦʜʘ, ʚʝ˂ ʩʝ ʟʘʩʥʠʚʘʣʘ ʥʘ ʨʝʜʦʚʥʦʤ 

ʫʩʢʣʘʹʠʚʘˁʫ ʘʢʮʠʟʥʦʛ ʦʧʪʝʨʝ˂ʝˁʘ. ʋ ʩʣʫʯʘʿʫ ʜʫʚʘʥʩʢʠʭ ʧʨʦʠʟʚʦʜʘ ʢʘʦ ʠ ʩʚʘʢʝ ʛʦʜʠʥʝ 

ʧʣʘʥʠʨʘ ʩʝ ʦʜʨʝʹʝʥʠ ʧʘʜ ʧʦʪʨʦʰˁʝ ʢʦʿʠ ʿʝ ʛʦʜʠʥʘʤʘ ʧʨʠʩʫʪʘʥ ʢʘʦ ʪʨʝʥʜ. 

ʇʨʦʮʝʥʘ ʧʨʠʭʦʜʘ ʦʜ ʘʢʮʠʟʘ ʥʘ ʜʝʨʠʚʘʪʝ ʥʘʬʪʝ ʿʝ ʧʦʚʝ˂ʘʥʘ ʟʙʦʛ ʥʝʰʪʦ ʙʦˀʝʛ ʦʩʪʚʘʨʝˁʘ ʥʘ 

ʢʨʘʿʫ 2018. ʛʦʜʠʥʝ, ʘʣʠ ʠ ʟʙʦʛ ʧʨʠʩʫʪʥʦʛ ʧʦʚʝ˂ʘˁʘ ʢʨʘʿˁʝ ʧʦʪʨʦʰˁʝ ʪʦʢʦʤ 2019. ʇʨʠʭʦʜʠ 

ʦʜ ʘʢʮʠʟʘ ʥʘ ʜʫʚʘʥʩʢʝ ʧʨʦʠʟʚʦʜʝ, ʢʦʨʠʛʦʚʘʥʠ ʩʫ ʙʣʘʛʦ ʥʘʚʠʰʝ, ʫ ʩʢʣʘʜʫ ʩʘ ʜʦʩʘʜʘʰˁʠʤ 

ʦʩʪʚʘʨʝˁʝʤ ʫ 2019. ʛʦʜʠʥʠ. ʇʦʜʘʮʠ ʦ ʧʦʪʨʦʰˁʠ ʜʫʚʘʥʩʢʠʭ ʧʨʦʠʟʚʦʜʘ ʫʢʘʟʫʿʫ ʜʘ ʿʝ ʪʦʢʦʤ 

2018. ʛʦʜʠʥʝ ʜʦʰʣʦ ʜʦ ʥʝʰʪʦ ʚʝ˂ʝʛ ʧʘʜʘ ʣʝʛʘʣʥʦʛ ʪʨʞʠʰʪʘ ʥʝʛʦ ʰʪʦ ʿʝ ʙʠʦ ʜʫʛʦʨʦʯʥʠ 



 

39 

ʪʨʝʥʜ. ʊʦʢʦʤ 2019. ʛʦʜʠʥʝ ʥʘʧʣʘʪʘ ʘʢʮʠʟʘ ʥʘ ʜʫʚʘʥʩʢʝ ʧʨʝʨʘʹʝʚʠʥʝ ʩʫʛʝʨʠʰʝ ʜʘ ʿʝ ʜʦʰʣʦ 

ʜʦ ʩʪʘʙʠʣʠʟʘʮʠʿʝ ʠʣʠ ʙʣʘʛʦʛ ʦʧʦʨʘʚʢʘ ʫ ʦʚʦʤ ʜʦʤʝʥʫ. 

ʇʨʠʭʦʜʠ ʦʜ ʮʘʨʠʥʘ ʢʨʝ˂ʫ ʩʝ ʫ ʩʢʣʘʜʫ ʩʘ ʧʣʘʥʦʤ. ɳʠʭʦʚʘ ʜʠʥʘʤʠʢʘ ʤʝʹʫʪʠʤ, ʥʝ ʧʨʘʪʠ ʫ 

ʧʦʪʧʫʥʦʩʪʠ ʢʨʝʪʘˁʝ ʫʚʦʟʥʦʛ ʇɼɺ. ʇʨʠʭʦʜʠ ʦʜ ʮʘʨʠʥʘ, ʫ ʩʣʫʯʘʿʫ ʜʘ ʥʝʤʘ ʠʟʤʝʥʘ ʫ 

ʮʘʨʠʥʩʢʠʤ ʩʪʦʧʘʤʘ, ʧʨʘʪʝ ʢʨʝʪʘˁʝ ʫʚʦʟʘ ʠ ʧʨʦʤʝʥʝ ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ. ʊʦʢʦʤ 2017, 2018. ʠ ʫ 

ʧʨʦʪʝʢʣʦʤ ʧʝʨʠʦʜʫ 2019. ʛʦʜʠʥʝ, ʩʪʦʧʘ ʨʘʩʪʘ ʧʨʠʭʦʜʘ ʦʜ ʮʘʨʠʥʘ ʥʠʞʘ ʿʝ ʦʜ ʩʪʦʧʝ ʨʘʩʪʘ 

ʫʚʦʟʥʦʛ ʇɼɺ. ʈʘʟʣʠʯʠʪʠ ʪʨʛʦʚʠʥʩʢʠ ʫʛʦʚʦʨʠ, ʨʝʞʠʤʠ ʙʝʩʮʘʨʠʥʩʢʦʛ ʫʚʦʟʘ ʦʜʨʝʹʝʥʠʭ 

ʢʘʪʝʛʦʨʠʿʘ ʨʦʙʘ, ʠʟʤʝʥʝ ʮʘʨʠʥʩʢʝ ʪʘʨʠʬʝ ʠ ʩʣ., ʢʘʦ ʠ ʧʨʦʤʝʥʘ ʫ ʩʪʨʫʢʪʫʨʠ ʫʚʦʟʘ, ʜʝʣʫʿʫ ʥʘ 

ʥʘʧʣʘʪʫ ʧʨʠʭʦʜʘ ʦʜ ʮʘʨʠʥʘ. ʋ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʜʦʰʣʦ ʿʝ ʜʦ ʨʘʩʪʘ ʫʚʦʟʘ ʨʦʙʝ ʥʘ ʢʦʿʫ ʩʝ 

ʥʝ ʥʘʧʣʘ˂ʫʿʫ ʮʘʨʠʥʩʢʝ ʜʘʞʙʠʥʝ, ʧʘ ʿʝ ʩʪʦʛʘ ʦʜʩʪʫʧʘˁʝ ʦʜ ʫʢʫʧʥʝ ʩʪʦʧʝ ʨʘʩʪʘ ʫʚʦʟʘ ʠ ʩʪʦʧʝ 

ʨʘʩʪʘ ʫʚʦʟʥʦʛ ʇɼɺ ʚʝ˂ʝ. 

ʇʨʦʮʝʥʘ ʧʨʠʭʦʜʘ ʦʜ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ ʧʦʚʝ˂ʘʥʘ ʿʝ ʟʘ 5,8 ʤʣʨʜ. ʜʠʥʘʨʘ ʫ ʦʜʥʦʩʫ ʥʘ ʠʟʥʦʩ 

ʧʣʘʥʠʨʘʥ ʙʫ˅ʝʪʦʤ ʟʘ 2019. ʛʦʜʠʥʫ. ʈʝʚʠʟʠʿʘ ʧʨʠʭʦʜʘ ʦʜ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ 

ʧʨʦʫʟʨʦʢʦʚʘʥʘ ʿʝ ʿʝʜʥʦʢʨʘʪʥʠʤ ʬʘʢʪʦʨʠʤʘ. ʇʨʠʣʠʢʦʤ ʠʟʨʘʜʝ ʙʫ˅ʝʪʘ ʢʦʨʠʰ˂ʝʥʘ ʿʝ 

ʧʨʝʪʧʦʩʪʘʚʢʘ ʦ ʫʤʝʨʝʥʦʤ ʨʘʩʪʫ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪʠ ʧʨʠʚʨʝʜʝ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ, ʿʝʨ ʫ ʪʦʤ 

ʤʦʤʝʥʪʫ ʥʠʩʫ ʙʠʣʠ ʧʦʟʥʘʪʠ ʢʦʥʘʯʥʠ ʨʝʟʫʣʪʘʪʠ ʧʦʩʣʦʚʘˁʘ. ʊʦʢʦʤ 2019. ʛʦʜʠʥʝ ɸʛʝʥʮʠʿʘ ʟʘ 

ʧʨʠʚʨʝʜʥʝ ʨʝʛʠʩʪʨʝ ʦʙʿʘʚʠʣʘ ʿʝ ʧʦʜʘʪʢʝ ʦ ʨʘʩʪʫ ʫʢʫʧʥʝ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪʠ ʧʨʠʚʨʝʜʝ ʫ 2018. 

ʛʦʜʠʥʠ ʦʜ ʦʢʦ 12%. ʈʘʟʣʠʯʠʪ ʪʨʝʪʤʘʥ ʧʦʿʝʜʠʥʠʭ ʙʠʣʘʥʩʥʠʭ ʩʪʘʚʢʠ ʫ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʝ ʩʚʨʭʝ 

ʫ ʦʜʥʦʩʫ ʥʘ ʧʦʨʝʩʢʝ, ʜʠʥʘʤʠʢʘ ʘʢʦʥʪʘʮʠʦʥʠʭ ʫʧʣʘʪʘ, ʧʦʨʝʩʢʠ ʢʨʝʜʠʪʠ, ʧʦʨʝʩʢʝ ʦʣʘʢʰʠʮʝ, 

ʧʦʚʨʘ˂ʘʿʠ ʧʦʨʝʟʘ ʠʪʜ. ʤʦʛʫ ʜʘ ʜʦʚʝʜʫ ʜʦ ʦʜʩʪʫʧʘˁʘ ʫ ʢʨʝʪʘˁʫ ʥʘʧʣʘʪʝ ʧʦʨʝʟʘ ʫ ʦʜʥʦʩʫ ʥʘ 

ʢʨʝʪʘˁʝ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪʠ. ʄʝʹʫʪʠʤ, ʥʘ ʧʦʚʝ˂ʘˁʝ ʧʨʠʭʦʜʘ ʧʦ ʦʩʥʦʚʫ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ ʫ 

2019. ʛʦʜʠʥʠ ʫ ʦʜʥʦʩʫ ʥʘ ʙʫ˅ʝʪʩʢʫ ʧʨʦʿʝʢʮʠʿʫ, ʟʥʘʯʘʿʥʠʿʠ ʫʪʠʮʘʿ ʠʤʘ ʜʦʛʘʹʘʿ ʿʝʜʥʦʢʨʘʪʥʦʛ 

ʢʘʨʘʢʪʝʨʘ (ʜʘʚʘˁʝ ʫ ʢʦʥʮʝʩʠʿʫ ɸʝʨʦʜʨʦʤʘ Ăʅʠʢʦʣʘ ʊʝʩʣʘῤ ʘ.ʜ.) ɸʝʨʦʜʨʦʤ ʿʝ ʦʩʪʚʘʨʠʦ 

ʚʘʥʨʝʜʥʦ ʚʠʩʦʢʫ ʜʦʙʠʪ ʫʩʣʝʜ ʫʧʣʘʪʝ ʢʦʥʮʝʩʠʦʥʝ ʥʘʢʥʘʜʝ ʦʜ ʩʪʨʘʥʝ ʢʦʥʮʝʩʠʦʥʘʨʘ ʢʦʿʠ ʿʝ 

ʧʨʝʫʟʝʦ ʫʧʨʘʚˀʘˁʝ ʘʝʨʦʜʨʦʤʦʤ ʫ 2018. ʛʦʜʠʥʠ. ʅʘ ʦʩʥʦʚʫ ʪʘʢʦ ʦʙʨʘʯʫʥʘʪʝ ʜʦʙʠʪʠ ʫʧʣʘ˂ʝʥ 

ʿʝ ʦʜʛʦʚʘʨʘʿʫ˂ʠ ʠʟʥʦʩ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ ʦʜ 8,8 ʤʣʨʜ. ʜʠʥʘʨʘ. 

ʆʩʪʘʣʠ ʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ ʧʦʚʝ˂ʘʥʠ ʩʫ ʦʜʥʦʩʫ ʥʘ ʦʨʠʛʠʥʘʣʥʫ ʧʨʦʿʝʢʮʠʿʫ ʟʘ 6,2 ʤʣʨʜ. ʜʠʥʘʨʘ. 

ʈʘʟʣʦʟʠ ʧʦʚʝ˂ʘˁʘ ʩʫ: ʙʦˀʝ ʦʩʪʚʘʨʝˁʝ ʥʘ ʢʨʘʿʫ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ, ʿʝʜʥʦʢʨʘʪʥʝ ʫʧʣʘʪʝ ʧʦ 

ʨʘʟʣʠʯʠʪʠʤ ʦʩʥʦʚʘʤʘ ʠ, ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ, ʙʦˀʘ ʥʘʧʣʘʪʘ ʧʦʨʝʟʘ ʥʘ ʠʤʦʚʠʥʫ ʥʘ ʣʦʢʘʣʥʦʤ 

ʥʠʚʦʫ. 

ʅʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ ʩʫ ʨʝʚʠʜʠʨʘʥʠ ʥʘʚʠʰʝ ʫ ʠʟʥʦʩʫ ʦʜ 17,4 ʤʣʨʜ. ʜʠʥʘʨʘ. ʇʨʚʦʙʠʪʥʘ 

ʛʦʜʠʰˁʘ ʧʨʦʿʝʢʮʠʿʘ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʟʘ 2019. ʛʦʜʠʥʫ ʩʘʜʨʞʘʣʘ ʿʝ ʩʪʨʫʢʪʫʨʥʠ, ʪʿ. ʪʨʘʿʥʠ 

ʜʝʦ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʢʦʿʠ ʩʝ ʦʜʥʦʩʠʦ ʥʘ ʜʠʚʠʜʝʥʜʝ ʙʫ˅ʝʪʘ ʠ ʜʦʙʠʪ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ 

ʠʟʥʦʩʫ ʦʜ 19,2 ʤʣʨʜ. ʜʠʥʘʨʘ. 

ʈʝʚʠʜʠʨʘʥʘ ʧʨʦʮʝʥʘ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʨʝʟʫʣʪʘʪ ʿʝ ʫʧʣʘʪʝ ʥʝʧʣʘʥʠʨʘʥʠʭ ʿʝʜʥʦʢʨʘʪʥʠʭ 

ʧʨʠʭʦʜʘ, ʘ ʜʝʣʦʤ ʠ ʝʬʝʢʘʪʘ ʤʝʪʦʜʦʣʦʰʢʝ ʧʨʠʨʦʜʝ. ʇʨʦʮʝʥʘ ʨʝʜʦʚʥʠʭ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ 

(ʪʘʢʩʝ, ʢʘʟʥʝ ʠ ʥʘʢʥʘʜʝ) ʙʣʘʛʦ ʿʝ ʧʦʚʝ˂ʘʥʘ ʫ ʦʜʥʦʩʫ ʥʘ ʙʫ˅ʝʪʩʢʠ ʧʣʘʥ. ʅʝʧʣʘʥʠʨʘʥʠ ʧʨʠʭʦʜʠ 

ʯʠʿʘ ʨʝʘʣʠʟʘʮʠʿʘ ʿʝ ʫʢˀʫʯʝʥʘ ʫ ʥʦʚʫ ʧʨʦʮʝʥʫ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʩʫ: ʫʧʣʘʪʘ ʜʦʙʠʪʠ 

ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ (ʅɹʉ) ʫ ʠʟʥʦʩʫ ʦʜ 9,3 ʤʣʨʜ. ʜʠʥʘʨʘ, ʫʧʣʘʪʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ 

ʜʝʧʦʟʠʪʘ ʦʜ 1,8 ʤʣʨʜ. ʜʠʥʘʨʘ, ʧʨʝʤʠʿʝ ʟʘ ʨʝʦʪʚʘʨʘˁʝ ʝʤʠʩʠʿʝ ʍʆɺ ʠ ʜʨ. ʋʧʣʘʪʘ ʜʠʚʠʜʝʥʜʠ 

ɸʝʨʦʜʨʦʤʘ ʙʠʣʘ ʿʝ ʧʣʘʥʠʨʘʥʘ ʫ ʦʢʚʠʨʫ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʘʣʠ ʫ ʟʥʘʪʥʦ ʤʘˁʝʤ ʠʟʥʦʩʫ (ʥʝ 

ʧʨʝʿʫʜʠʮʠʨʘʿʫ˂ʠ ʪʨʝʪʤʘʥ ʢʦʥʮʝʩʠʦʥʝ ʥʘʢʥʘʜʝ). ʈʘʟʣʦʟʠ ʟʘ ʧʦʚʝ˂ʘˁʝ ʧʨʦʮʝʥʝ ʥʝʧʦʨʝʩʢʠʭ 

ʧʨʠʭʦʜʘ, ʫʩʣʝʜ ʤʝʪʦʜʦʣʦʰʢʠʭ ʧʨʦʤʝʥʘ, ʩʫ ʫʢˀʫʯʠʚʘˁʝ ʧʨʠʭʦʜʘ ʠ ʨʘʩʭʦʜʘ ʫʩʪʘʥʦʚʘ 

ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ ʫ ʩʠʩʪʝʤ ʠʟʚʨʰʝˁʘ ʙʫ˅ʝʪʘ. 

ʇʦʯʝʪʢʦʤ 2019. ʛʦʜʠʥʝ ʧʨʦʰʠʨʝʥ ʿʝ ʦʙʫʭʚʘʪ ʠʟʚʝʰʪʘʚʘˁʘ ʦ ʧʨʠʭʦʜʠʤʘ ʠ ʨʘʩʭʦʜʠʤʘ 
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ʠʥʜʠʨʝʢʪʥʠʭ ʢʦʨʠʩʥʠʢʘ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ. ʋʩʪʘʥʦʚʝ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ ʩʫ ʧʦ ʧʨʚʠ ʧʫʪ 

ʫʢˀʫʯʝʥʝ ʫ ʩʠʩʪʝʤ ʠʟʚʨʰʝˁʘ ʙʫ˅ʝʪʘ7. ʇʨʦʮʝʥʘ ʿʝ ʜʘ ˂ʝ ʥʠʚʦ ʧʨʠʭʦʜʘ ʠ ʨʘʩʭʦʜʘ ʫʩʪʘʥʦʚʘ 

ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ, ʜʦʩʪʠ˂ʠ ʦʢʦ 11 ʤʣʨʜ. ʜʠʥʘʨʘ. 

ʇʨʦʮʝʥʘ ʥʘʧʣʘʪʝ ʨʝʜʦʚʥʠʭ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ (ɱʃʉ) ʦʩʪʘʣʘ 

ʿʝ ʥʘ ʧʨʠʙʣʠʞʥʦʤ ʠʩʪʦʤ ʥʠʚʦʫ. 

ʋ ʩʢʣʘʜʫ ʩʘ ʥʦʚʦʤ ʧʨʦʮʝʥʦʤ ʬʠʩʢʘʣʥʦʛ ʦʢʚʠʨʘ ʟʘ 2019. ʛʦʜʠʥʫ, ʫʢʫʧʥʠ ʨʘʩʭʦʜʠ ʚʝ˂ʠ ʩʫ ʟʘ 

81,4 ʤʣʨʜ. ʜʠʥʘʨʘ ʠʣʠ 3,7% ʫ ʦʜʥʦʩʫ ʥʘ ʙʫ˅ʝʪʩʢʠ ʧʣʘʥ. ʇʦʨʝʜ ʚʠʩʠʥʝ, ʧʨʦʤʝˁʝʥʘ ʿʝ ʠ 

ʩʪʨʫʢʪʫʨʘ ʨʘʩʭʦʜʘ ʫ ʦʜʥʦʩʫ ʥʘ ʙʫ˅ʝʪʩʢʠ ʧʣʘʥ ʟʘ 2019. ʛʦʜʠʥʫ. ʂˀʫʯʥʝ ʧʨʦʤʝʥʝ ʥʘ 

ʨʘʩʭʦʜʠʤʘ ʫ 2019. ʛʦʜʠʥʠ ʦʜʥʦʩʝ ʩʝ ʥʘ: ʟʥʘʪʥʦ ʙʦˀʫ ʨʝʘʣʠʟʘʮʠʿʫ ʢʘʧʠʪʘʣʥʠʭ ʠʟʜʘʪʘʢʘ ʫ 

ʦʜʥʦʩʫ ʥʘ ʧʣʘʥ, ʝʚʠʜʝʥʪʠʨʘˁʝ ʙʫ˅ʝʪʩʢʦʛ ʨʘʩʭʦʜʘ ʧʦ ʦʩʥʦʚʫ ʨʝʰʘʚʘˁʘ ʧʨʦʙʣʝʤʘ ʛʨʘʹʘʥʘ 

ʢʦʿʠ ʩʫ ʩʝ ʟʘʜʫʞʠʚʘʣʠ ʫ ʰʚʘʿʮʘʨʩʢʠʤ ʬʨʘʥʮʠʤʘ, ʧʨʦʤʝʥʘ ʚʠʩʠʥʝ ʠʟʜʘʪʘʢʘ ʟʘ ʢʘʤʘʪʝ ʫʩʣʝʜ 

ʦʧʪʠʤʠʟʘʮʠʿʝ ʩʪʨʫʢʪʫʨʝ ʿʘʚʥʦʛ ʜʫʛʘ, ʪʝ ʫʢˀʫʯʠʚʘˁʝ ʚʝʣʠʢʝ ʛʨʫʧʝ ʠʥʜʠʨʝʢʪʥʠʭ ʢʦʨʠʩʥʠʢʘ 

(ʫʩʪʘʥʦʚʘ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ) ʫ ʩʠʩʪʝʤ ʠʟʚʨʰʝˁʘ ʙʫ˅ʝʪʘ. 

ʋ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨïʦʢʪʦʙʘʨ, ʿʘʚʥʠ ʨʘʩʭʦʜʠ ʨʘʩʪʫ ʧʦ ʩʪʦʧʠ ʦʜ 9,3% ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʧʝʨʠʦʜ 

2018. ʛʦʜʠʥʝ, ʘ ʜʦ ʢʨʘʿʘ ʛʦʜʠʥʝ ʦʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʫʢʫʧʘʥ ʨʘʩʪ ʜʦ ʢʨʘʿʘ ʛʦʜʠʥʝ ʙʠʪʠ ʫʙʨʟʘʥ 

ʥʘʢʦʥ ʫʩʚʘʿʘˁʘ ɿʘʢʦʥʘ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ʟʘʢʦʥʘ ʦ ʙʫ˅ʝʪʫ ʟʘ 2019. ʛʦʜʠʥʫ. 

ʈʝʘʣʠʟʘʮʠʿʘ ʨʘʩʭʦʜʘ ʟʘ ʟʘʧʦʩʣʝʥʝ ʜʦ ʢʨʘʿʘ 2019. ʛʦʜʠʥʝ ʙʠ˂ʝ ʟʘ 12,8 ʤʣʨʜ. ʜʠʥʘʨʘ ʚʠʰʘ ʫ 

ʦʜʥʦʩʫ ʥʘ ʠʟʥʦʩ ʧʣʘʥʠʨʘʥ ʙʫ˅ʝʪʦʤ. ʆʚʘ ʧʨʦʤʝʥʘ ʿʝ ʨʝʟʫʣʪʘʪ ʚʠʰʝ ʬʘʢʪʦʨʘ. ʋʢˀʫʯʠʚʘˁʝʤ 

                                                           
7 ʀʥʜʠʨʝʢʪʥʠ ʢʦʨʠʩʥʠʮʠ ʩʫ ʦʙʫʭʚʘ˂ʝʥʠ ʧʣʘʥʦʤ ʧʨʠʣʠʢʦʤ ʠʟʨʘʜʝ ʛʦʜʠʰˁʝʛ ʙʫ˅ʝʪʘ ʢʘʦ ʠ ʟʘʚʨʰʥʠʤ ʨʘʯʫʥʦʤ, 
ʘʣʠ ʥʠʩʫ ʙʠʣʠ ʦʙʫʭʚʘ˂ʝʥʠ ʤʝʹʫʛʦʜʠʰˁʠʤ ʠʟʚʝʰʪʘʚʘˁʝʤ ʿʝʨ ʥʠʩʫ ʙʠʣʠ ʫʢˀʫʯʝʥʠ ʫ ʩʠʩʪʝʤ ʠʟʚʨʰʝˁʘ ʙʫ˅ʝʪʘ. 

ʆʜ 2015. ʛʦʜʠʥʝ ʫ ʿʝʜʠʥʩʪʚʝʥʠ ʩʠʩʪʝʤ ʠʟʚʨʰʝˁʘ ʙʫ˅ʝʪʘ ʫʢˀʫʯʠʚʘʥʝ ʩʫ ʧʦʿʝʜʠʥʝ ʢʘʪʝʛʦʨʠʿʝ ʠʥʜʠʨʝʢʪʥʠʭ 

ʢʦʨʠʩʥʠʢʘ (ʧʨʘʚʦʩʫʜʥʠ ʦʨʛʘʥʠ, ʫʩʪʘʥʦʚʝ ʢʫʣʪʫʨʝ, ʟʘʚʦʜʠ ʟʘ ʠʟʚʨʰʝˁʝ ʢʨʠʚʠʯʥʠʭ ʩʘʥʢʮʠʿʘ ʠ ʫʩʪʘʥʦʚʝ 

ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ). 

ʋʧʣʘʪʘ ɸʅʊ ï ʪʨʝʪʤʘʥ ʩʫʧʝʨʜʠʚʠʜʝʥʜʝ 

ʇʨʠʭʦʜ ʦʜ ʢʦʥʮʝʩʠʿʝ ʿʝ ʫ 2018. ʛʦʜʠʥʠ ʫʧʣʘ˂ʝʥ ʫ ʮʝʣʠʥʠ ɸʝʨʦʜʨʦʤʫ ʅʠʢʦʣʘ ʊʝʩʣʘ ʘ.ʜ. ʢʘʦ ʜʘʚʘʦʮʫ 

ʢʦʥʮʝʩʠʿʝ. ʇʨʝʤʘ ʟʘʚʨʰʥʦʤ ʨʘʯʫʥʫ ɸʅʊ, ʜʦʙʠʪ ʦʚʦʛ ʧʨʝʜʫʟʝ˂ʘ ʧʨʝ ʦʧʦʨʝʟʠʚʘˁʘ ʠʟʥʦʩʠʣʘ ʿʝ ʫ 2018. 

ʛʦʜʠʥʠ 62,6 ʤʣʨʜ. ʜʠʥʘʨʘ ʘ ʥʝʪʦ ʜʦʙʠʪʘʢ 53,2 ʤʣʨʜ. ʜʠʥʘʨʘ. 

ɸʅʊ ʿʝ ʫʧʣʘʪʠʦ ʫ ʙʫ˅ʝʪ ʈʝʧʫʙʣʠʢʝ ʧʦʨʝʟ ʥʘ ʜʦʙʠʪ ʫ ʠʟʥʦʩʫ ʦʜ 8,8 ʤʣʨʜ ʜʠʥʘʨʘ. ʇʨʝʤʘ ʆʜʣʫʮʠ ʉʢʫʧʰʪʠʥʝ 

ʘʢʮʠʦʥʘʨʘ ʟʘ ʙʨʫʪʦ ʜʠʚʠʜʝʥʜʫ ʦʧʨʝʜʝˀʝʥ ʿʝ ʠʟʥʦʩ ʦʜ 52,9 ʤʣʨʜ. ʜʠʥʘʨʘ. 

ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ, ʢʦʿʘ ʠʤʘ ʫʯʝʰ˂ʝ ʦʜ 83,5% ʫ ʫʢʫʧʥʦʤ ʙʨʦʿʫ ʠʟʜʘʪʠʭ ʘʢʮʠʿʘ ʧʦ ʦʩʥʦʚʫ ʜʠʚʠʜʝʥʜʝ, 

ʧʨʠʧʘʣʦ ʿʝ 44,8 ʤʣʨʜ. ʜʠʥʘʨʘ. 

ʄʝʹʫʥʘʨʦʜʥʠ ʩʪʘʥʜʘʨʜʠ ʫ ʬʠʩʢʘʣʥʦʤ ʠʟʚʝʰʪʘʚʘˁʫ ʨʘʟʣʠʢʫʿʫ ʫʧʣʘʪʫ ʨʝʜʦʚʥʝ ʜʠʚʠʜʝʥʜʝ ʠ 

ʩʫʧʝʨʜʠʚʠʜʝʥʜʝ ʢʦʿʘ ʩʝ ʪʨʝʪʠʨʘ ʢʘʦ ʬʠʥʘʥʩʠʿʩʢʘ ʪʨʘʥʩʘʢʮʠʿʘ, ʝʚʠʜʝʥʪʠʨʘ ʩʝ ʢʘʦ ʧʨʠʤʘˁʝ (ʠʩʧʦʜ ʮʨʪʝ), ʠ 

ʠʤʘ ʢʘʨʘʢʪʝʨ Ăʧʦʚʣʘʯʝˁʘ ʢʘʧʠʪʘʣʘῤ ï withdrawal of equity. ʂʘʜʘ ʫʧʣʘʪʘ ʜʠʚʠʜʝʥʜʝ ʫ ʿʝʜʥʦʿ ʛʦʜʠʥʠ 

ʧʨʝʚʘʟʠʣʘʟʠ ʟʥʘʯʘʿʥʠʿʝ ʫʦʙʠʯʘʿʝʥʝ (ʧʨʦʩʝʯʥʝ) ʫʧʣʘʪʝ ʜʠʚʠʜʝʥʜʠ ʦʜ ʠʩʪʦʛ ʧʨʝʜʫʟʝ˂ʘ ʫ ʧʨʝʪʭʦʜʥʠʭ 

ʥʝʢʦʣʠʢʦ ʛʦʜʠʥʘ, ʪʘʢʚʘ ʫʧʣʘʪʘ ʠʤʘ ʢʘʨʘʢʪʝʨ ʩʫʧʝʨʜʠʚʠʜʝʥʜʝ ʠ ʥʘ ˁʝʥʦ ʝʚʠʜʝʥʪʠʨʘˁʝ ʧʨʠʤʝˁʫʿʝ ʩʝ ʪʝʩʪ 

ʩʫʧʝʨʜʠʚʠʜʝʥʜʝ. ʋʢʫʧʥʘ ʫʧʣʘʪʘ ʜʝʣʠ ʩʝ ʥʘ ʨʝʜʦʚʥʫ ʜʠʚʠʜʝʥʜʫ (ʥʘʿʚʠʰʝ ʜʦ ʠʟʥʦʩʘ ʧʨʦʩʝʯʥʝ ʦʧʝʨʘʪʠʚʥʝ 

ʜʦʙʠʪʠ ʫ ʧʨʝʪʭʦʜʥʠʤ ʛʦʜʠʥʘʤʘ) ʠ ʥʘ ʩʫʧʝʨʜʠʚʠʜʝʥʜʫ. 

ʆʜ ʫʢʫʧʥʦʛ ʠʟʥʦʩʘ ʜʠʚʠʜʝʥʜʝ ʢʦʿʠ ʿʝ ʫʧʣʘ˂ʝʥ ʫ ʙʫ˅ʝʪ ʈʝʧʫʙʣʠʢʝ ʫ ʠʟʥʦʩʫ ʦʜ 44,8 ʤʣʨʜ. ʜʠʥʘʨʘ, 2,5 ʤʣʨʜ. 

ʜʠʥʘʨʘ ʝʚʠʜʝʥʪʠʨʘʥʦ ʿʝ ʢʘʦ ʨʝʜʦʚʥʘ ʜʠʚʠʜʝʥʜʘ, ʫ ʦʢʚʠʨʫ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ, ʜʦʢ ʿʝ ʧʨʝʦʩʪʘʣʠ, ʚʝ˂ʠ, ʜʝʦ 

ʫ ʠʟʥʦʩʫ ʦʜ 42,2 ʤʣʨʜ. ʜʠʥʘʨʘ ʝʚʠʜʝʥʪʠʨʘʥ ʢʘʦ ʬʠʥʘʥʩʠʿʩʢʘ ʪʨʘʥʩʘʢʮʠʿʘ, ʦʜʥʦʩʥʦ ʫʧʣʘʪʘ ʢʦʿʘ ʠʤʘ ʪʨʝʪʤʘʥ 

ʩʫʧʝʨʜʠʚʠʜʝʥʜʝ. 

ʆʚʘʢʚʠʤ ʝʚʠʜʝʥʪʠʨʘˁʝʤ ʫ ʧʦʪʧʫʥʦʩʪʠ ʩʫ ʧʨʠʤʝˁʝʥʠ ʤʝʹʫʥʘʨʦʜʥʠ ʩʪʘʥʜʘʨʜʠ ʫ ʬʠʩʢʘʣʥʦʤ ʠʟʚʝʰʪʘʚʘˁʫ. 
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ʫʩʪʘʥʦʚʘ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ ʩʘʜʘ ʩʫ ʦʙʫʭʚʘ˂ʝʥʝ ʫ ʧʦʪʧʫʥʦʩʪʠ ʠ ʟʘʨʘʜʝ ʟʘʧʦʩʣʝʥʠʭ ʢʦʜ ʦʚʠʭ 

ʠʥʜʠʨʝʢʪʥʠʭ ʢʦʨʠʩʥʠʢʘ. ɽʬʝʢʘʪ ʦʚʝ ʤʝʪʦʜʦʣʦʰʢʝ ʠʟʤʝʥʝ ʿʝ 4,5 ʤʣʨʜ. ʜʠʥʘʨʘ. ɼʨʫʛʠ ʬʘʢʪʦʨ 

ʢʦʿʠ ʿʝ ʜʦʧʨʠʥʝʦ ʧʦʚʝ˂ʘˁʫ ʨʘʩʭʦʜʘ ʟʘ ʟʘʧʦʩʣʝʥʝ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʚʦʙʠʪʥʠ ʠʟʥʦʩ ʿʝ ʫʩʚʦʿʝʥʦ 

ʧʦʚʝ˂ʘˁʝ ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʢʦʿʝ ʩʝ ʢʨʝ˂ʝ ʫ ʨʘʩʧʦʥʫ ʦʜ 8% ʜʦ 15%. ʅʘʚʝʜʝʥʦ ʧʦʚʝ˂ʘˁʝ 

ʩʝ ʦʜʥʦʩʠ ʥʘ ʟʘʨʘʜʫ ʟʘ ʤʝʩʝʮ ʥʦʚʝʤʙʘʨ ʩʘ ʠʩʧʣʘʪʦʤ ʫ ʜʝʮʝʤʙʨʫ 2019. ʛʦʜʠʥʝ. ʈʘʩʭʦʜʠ ʟʘ 

ʟʘʧʦʩʣʝʥʝ, ʫ ʩʢʣʘʜʫ ʩʘ ʥʘʚʝʜʝʥʠʤ ʧʨʦʤʝʥʘʤʘ, ʥʘ ʢʨʘʿʫ 2019. ʛʦʜʠʥʝ ʜʦʩʪʠʞʫ 9,5% ɹɼʇ. ʋ 

ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ, ʫ ʩʢʣʦʧʫ ʨʝʬʦʨʤʝ ʬʠʩʢʘʣʥʠʭ ʧʨʘʚʠʣʘ ʙʠ˂ʝ ʧʦʩʪʘʚˀʝʥʠ ʥʦʚʠ ʦʜʨʞʠʚʠ 

ʣʠʤʠʪʠ ʦʚʠʭ ʨʘʩʭʦʜʘ ʫ ɹɼʇ. 

ʈʘʩʭʦʜʠ ʟʘ ʢʫʧʦʚʠʥʫ ʨʦʙʘ ʠ ʫʩʣʫʛʘ, ʫ ʩʢʣʘʜʫ ʩʘ ʨʝʙʘʣʘʥʩʦʤ ʨʝʧʫʙʣʠʯʢʦʛ ʙʫ˅ʝʪʘ ʠ 

ʧʨʦʿʝʢʮʠʿʘʤʘ ʟʘ ʦʩʪʘʣʝ ʥʠʚʦʝ ʚʣʘʩʪʠ, ʙʠ˂ʝ ʟʘ 16,6 ʤʣʨʜ. ʜʠʥʘʨʘ ʚʝ˂ʠ ʫ ʦʜʥʦʩʫ ʥʘ ʙʫ˅ʝʪʩʢʠ 

ʧʣʘʥ ʟʘ 2019. ʛʦʜʠʥʫ. ʆʜ ʦʚʦʛ ʠʟʥʦʩʘ ʦʢʦ 2 ʤʣʨʜ ʜʠʥʘʨʘ ʦʜʥʦʩʠ ʩʝ ʥʘ ʫʩʪʘʥʦʚʝ ʩʦʮʠʿʘʣʥʝ 

ʟʘʰʪʠʪʝ. ʆʩʪʘʪʘʢ ʧʦʚʝ˂ʘˁʘ ʿʝ ʨʝʟʫʣʪʘʪ ʩʥʘʞʥʠʿʝ ʧʦʪʨʦʰˁʝ ʥʘ ʣʦʢʘʣʥʦʤ ʥʠʚʦʫ, ʘ ʟʥʘʯʘʿʥʠʿʝ 

ʧʦʚʝ˂ʘˁʝ ʙʝʣʝʞʠ ʩʝ ʠ ʢʦʜ ɱʇ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝῤ. ʆʜʨʞʘʚʘˁʝ ʧʦʩʪʦʿʝ˂ʝ ʧʫʪʥʝ ʤʨʝʞʝ ʟʘ ʢʦʿʫ 

ʿʝ ʟʘʜʫʞʝʥʦ ʦʚʦ ʿʘʚʥʦ ʧʨʝʜʫʟʝ˂ʝ ʪʨʝʪʠʨʘ ʩʝ ʢʘʦ ʨʘʩʭʦʜ ʟʘ ʢʫʧʦʚʠʥʫ ʨʦʙʘ ʠ ʫʩʣʫʛʘ. 

ʈʘʩʭʦʜʠ ʟʘ ʢʘʤʘʪʝ ʧʦʚʝ˂ʘʥʠ ʩʫ ʫ ʦʜʥʦʩʫ ʥʘ ʙʫ˅ʝʪʩʢʠ ʧʣʘʥ ʟʘ 6,5 ʤʣʨʜ. ʜʠʥʘʨʘ. ʊʦʢʦʤ 2019. 

ʛʦʜʠʥʝ ʜʦʥʝʪʘ ʿʝ ʦʜʣʫʢʘ ʦ ʧʨʝʚʨʝʤʝʥʦʤ ʦʪʢʫʧʫ ʝʚʨʦʦʙʚʝʟʥʠʮʘ ʫ ʠʟʥʦʩʫ ʦʜ 1,1 ʤʣʨʜ. ʜʦʣʘʨʘ 

ʢʦʿʝ ʜʦʩʧʝʚʘʿʫ ʫ ʬʝʙʨʫʘʨʫ 2020. ʛʦʜʠʥʝ ʠ ʩʝʧʪʝʤʙʨʫ 2021. ʛʦʜʠʥʝ. ʊʦ ˂ʝ ʫʪʠʮʘʪʠ ʥʘ ʨʘʩʪ 

ʠʟʜʘʪʘʢʘ ʟʘ ʢʘʤʘʪʝ ʦʜ 6,5 ʤʣʨʜ. ʜʠʥʘʨʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥ ʫ 2019. ʛʦʜʠʥʠ, ʘʣʠ ˂ʝ, ʪʘʢʦʹʝ, 

ʫʪʠʮʘʪʠ ʥʘ ʩʤʘˁʝˁʝ ʙʫʜʫ˂ʠʭ ʦʙʘʚʝʟʘ ʟʘ ʢʘʤʘʪʝ ʧʦ ʦʩʥʦʚʫ ʦʚʠʭ ʟʘʿʤʦʚʘ. ʀʩʪʦʚʨʝʤʝʥʦ, 

ʠʟʚʨʰʝʥʘ ʿʝ ʥʦʚʘ ʝʤʠʩʠʿʘ ʝʚʨʦʦʙʚʝʟʥʠʮʘ ʧʦ ʟʥʘʪʥʦ ʧʦʚʦˀʥʠʿʠʤ ʢʘʤʘʪʥʠʤ ʩʪʦʧʘʤʘ, ʯʠʤʝ ʩʝ 

ʧʦʙʦˀʰʘʚʘ ʢʘʤʘʪʥʘ ʩʪʨʫʢʪʫʨʘ ʜʫʛʘ. 

ʀʟʜʘʮʠ ʟʘ ʧʝʥʟʠʿʝ ʥʠʩʫ ʨʝʚʠʜʠʨʘʥʠ ʫ ʦʚʦʤ ʬʠʩʢʘʣʥʦʤ ʦʢʚʠʨʫ, ʙʫʜʫ˂ʠ ʜʘ ʿʝ ˁʠʭʦʚʦ 

ʠʟʚʨʰʝˁʝ ʫ ʩʢʣʘʜʫ ʩʘ ʧʣʘʥʠʨʘʥʦʤ ʜʠʥʘʤʠʢʦʤ. ʋʯʝʰ˂ʝ ʨʘʩʭʦʜʘ ʟʘ ʧʝʥʟʠʿʝ ʫ ɹɼʇ ʪʨʝʥʫʪʥʦ 

ʩʝ ʥʘʣʘʟʠ ʥʘ ʥʠʚʦʫ ʦʜ 10,4%, ʘ ʫʩʢʣʘʹʠʚʘˁʝ ʧʝʥʟʠʿʘ ʦʜ ʥʘʨʝʜʥʝ ʛʦʜʠʥʝ ˂ʝ ʩʝ ʚʨʰʠʪʠ 

ʧʨʠʤʝʥʦʤ ʪʟʚ. Ăʰʚʘʿʮʘʨʩʢʝ ʬʦʨʤʫʣʝῤ - ʢʦʿʘ ʧʦʜʨʘʟʫʤʝʚʘ ʫʩʢʣʘʹʠʚʘˁʝ ʫ ʧʨʦʮʝʥʪʫ ʢʦʿʠ 

ʧʨʝʜʩʪʘʚˀʘ ʟʙʠʨ ʧʦʣʦʚʠʥʝ ʧʨʦʮʝʥʪʘ ʧʨʦʤʝʥʝ ʧʦʪʨʦʰʘʯʢʠʭ ʮʝʥʘ ʠ ʧʦʣʦʚʠʥʝ ʧʨʦʮʝʥʪʘ 

ʧʨʦʤʝʥʝ ʧʨʦʩʝʯʥʝ ʟʘʨʘʜʝ ʙʝʟ ʧʦʨʝʟʘ ʠ ʜʦʧʨʠʥʦʩʘ. ʆʩʪʘʣʠ ʨʘʩʭʦʜʠ ʟʘ ʩʦʮʠʿʘʣʥʫ ʟʘʰʪʠʪʫ 

ʙʠ˂ʝ ʚʝ˂ʠ ʟʘ 11,1 ʤʣʨʜ. ʜʠʥʘʨʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥ. ʆʚʘ ʨʘʟʣʠʢʘ ʿʝ ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʧʦʩʣʝʜʠʮʘ 

ʿʝʜʥʦʢʨʘʪʥʝ ʠʩʧʣʘʪʝ ʧʝʥʟʠʦʥʝʨʠʤʘ ʫ ʠʟʥʦʩʫ ʦʜ 8,7 ʤʣʨʜ. ʜʠʥʘʨʘ ʫʟ ʢʦʤʙʠʥʘʮʠʿʫ ʢʨʝʪʘˁʘ 

ʨʘʟʣʠʯʠʪʠʭ ʦʙʣʠʢʘ ʩʦʮʠʿʘʣʥʠʭ ʜʘʚʘˁʘ ʧʨʠ ʯʝʤʫ ʿʝ ʚʝ˂ʝ ʠʟʚʨʰʝˁʝ ʨʘʩʭʦʜʘ ʟʘ Ăʨʦʜʠʪʝˀʩʢʠ 

ʜʦʜʘʪʘʢῤ, ʥʝʛʦ ʰʪʦ ʿʝ ʧʣʘʥʠʨʘʥʦ, ʘ ʤʘˁʝ ʿʝ ʠʟʚʨʰʝˁʝ ʢʦʜ ʥʝʢʦʣʠʢʦ ʜʨʫʛʠʭ ʦʙʣʠʢʘ ʩʦʮʠʿʘʣʥʝ 

ʟʘʰʪʠʪʝ. 

ʈʘʩʭʦʜʠ ʟʘ ʩʫʙʚʝʥʮʠʿʝ ˂ʝ ʙʠʪʠ ʚʠʰʠ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥʠʨʘʥʠ ʠʟʥʦʩ ʟʘ 3,2 ʤʣʨʜ. ʜʠʥʘʨʘ, ʧʨʝ 

ʩʚʝʛʘ ʟʙʦʛ ʥʘʯʠʥʘ ʝʚʠʜʝʥʪʠʨʘˁʘ ʠʟʥʦʩʘ ʧʨʝʜʚʠʹʝʥʦʛ ʟʘ ʨʝʰʘʚʘˁʝ ʧʨʦʙʣʝʤʘ ʢʨʝʜʠʪʘ ʛʨʘʹʘʥʘ 

ʢʦʿʠ ʩʫ ʩʝ ʟʘʜʫʞʠʚʘʣʠ ʫ ʰʚʘʿʮʘʨʩʢʠʤ ʬʨʘʥʮʠʤʘ. ʋʩʚʦʿʝʥʠ ɿʘʢʦʥ ʦ ʢʦʥʚʝʨʟʠʿʠ ʩʪʘʤʙʝʥʠʭ 

ʢʨʝʜʠʪʘ ʠʥʜʝʢʩʠʨʘʥʠʭ ʫ ʰʚʘʿʮʘʨʩʢʠʤ ʬʨʘʥʮʠʤʘ ʨʝʛʫʣʠʩʘʦ ʿʝ ʦʚʦ ʧʠʪʘˁʝ, ʧʨʠ ʯʝʤʫ 

ʬʠʩʢʘʣʥʠ ʝʬʝʢʘʪ ɿʘʢʦʥʘ ʠʟʥʦʩʠ 8,9 ʤʣʨʜ. ʜʠʥʘʨʘ. ʋ ʦʚʦʤ ʩʣʫʯʘʿʫ ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʠʟʜʘʚʘˁʝ 

ʧʝʪʦʛʦʜʠʰˁʝ ʦʙʚʝʟʥʠʮʝ ʦʜ ʩʪʨʘʥʝ ʜʨʞʘʚʝ ʫ ʢʦʨʠʩʪ ʧʦʩʣʦʚʥʠʭ ʙʘʥʘʢʘ. ʋ ʩʢʣʘʜʫ ʩʘ 

ʤʝʹʫʥʘʨʦʜʥʠʤ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʤ ʠ ʩʪʘʪʠʩʪʠʯʢʠʤ ʩʪʘʥʜʘʨʜʠʤʘ ʦʚʘ ʦʧʝʨʘʮʠʿʘ ʩʝ ʫ ʮʝʣʦʩʪʠ 

ʧʨʠʢʘʟʫʿʝ ʢʘʦ ʨʘʩʭʦʜ ʧʝʨʠʦʜʘ ʫ ʢʦʤ ʩʫ ʦʙʚʝʟʥʠʮʝ ʝʤʠʪʦʚʘʥʝ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʥʘ ʤʘˁʠ 

ʧʨʠʨʘʩʪ ʨʘʩʭʦʜʘ ʟʘ ʩʫʙʚʝʥʮʠʿʝ ʫ ʦʜʥʦʩʫ ʥʘ ʠʟʥʦʩ ʧʨʝʜʚʠʹʝʥ ʟʘ ʨʝʰʘʚʘˁʝ ʢʨʝʜʠʪʘ ʫ 

ʰʚʘʿʮʘʨʩʢʠʤ ʬʨʘʥʮʠʤʘ, ʥʘʿʚʠʰʝ ʿʝ ʫʪʠʮʘʣʦ ʩʤʘˁʝˁʝ ʠʟʥʦʩʘ ʟʘ ʩʫʙʚʝʥʮʠʿʝ ʥʘ ʣʦʢʘʣʥʦʤ 

ʥʠʚʦʫ. ʆʚʘ ʨʝʚʠʟʠʿʘ ʤʝʪʦʜʦʣʦʰʢʝ ʧʨʠʨʦʜʝ ʠʟʘʟʚʘʥʘ ʿʝ ʧʨʦʤʝʥʘʤʘ ʫ ʥʘʯʠʥʫ ʥʘ ʢʦʿʠ ʩʝ 

ʧʨʠʢʘʟʫʿʝ ʬʠʥʘʥʩʠʨʘˁʝ ʿʘʚʥʦʛ ʧʨʝʚʦʟʘ ʫ ɹʝʦʛʨʘʜʫ.  

ʈʘʩʭʦʜʠ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ ʠ ʨʘʩʭʦʜʠ ʟʘ ʙʫ˅ʝʪʩʢʝ ʧʦʟʘʿʤʠʮʝ ʫ 2019. ʛʦʜʠʥʠ ʫ ʟʙʠʨʥʦʤ 
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ʠʟʥʦʩʫ ʥʠʩʫ ʟʥʘʯʘʿʥʦ ʤʝˁʘʥʠ ʫ ʥʦʚʦʤ ʬʠʩʢʘʣʥʦʤ ʦʢʚʠʨʫ. 

ʆʩʪʘʣʠ ʪʝʢʫ˂ʠ ʨʘʩʭʦʜʠ ʩʫ ʧʦʚʝ˂ʘʥʠ ʫ ʦʜʥʦʩʫ ʥʘ ʙʫ˅ʝʪʩʢʠ ʧʣʘʥ ʟʘ 9,9 ʤʣʨʜ. ʜʠʥʘʨʘ ʿʝʜʥʠʤ 

ʜʝʣʦʤ ʟʙʦʛ ʧʦʚʝ˂ʘʥʦʛ ʠʟʚʨʰʝˁʘ ʢʦʜ ɱʇ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝῤ, ʘ ʜʨʫʛʠʤ ʜʝʣʦʤ ʟʙʦʛ ʧʣʘ˂ʘˁʘ 

ʦʙʘʚʝʟʘ ʧʦ ʦʩʥʦʚʫ ʩʫʜʩʢʝ ʧʨʝʩʫʜʝ ʫ ʚʝʟʠ ʩʘ ʢʦʤʧʘʥʠʿʦʤ Ăɽʥʝʨʛʦ-ʟʝʣʝʥʘῤ. 

ʊʘʙʝʣʘ 5. ʇʨʠʭʦʜʠ, ʨʘʩʭʦʜʠ ʠ ʨʝʟʫʣʪʘʪ ʩʝʢʪʦʨʘ ʜʨʞʘʚʝ, ʿʘʥʫʘʨïʦʢʪʦʙʘʨ, ʫ ʤʣʨʜ. ʜʠʥʘʨʘ 

  IïX 2018 IïX 2019 IïX ʩʪʦʧʘ ʫ %  

ɱɸɺʅʀ ʇʈʀʍʆɼʀ 1.717,2 1.853,3 7,9 

ʊʝʢʫ˂ʠ ʧʨʠʭʦʜʠ 1.710,5 1.844,8 7,8 

ʇʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 1.496,2 1.629,4 8,9 

ʇʦʨʝʟ ʥʘ ʜʦʭʦʜʘʢ ʛʨʘʹʘʥʘ 144,2 164,5 14,0 

ʇʦʨʝʟ ʥʘ ʜʦʙʠʪ ʧʨʘʚʥʠʭ ʣʠʮʘ 97,4 111,1 14,1 

ʇʦʨʝʟ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ 421,5 451,9 7,2 

ɸʢʮʠʟʝ 235,3 251,2 6,8 

ʎʘʨʠʥʝ 35,7 38,9 8,8 

ʆʩʪʘʣʠ ʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 60,1 65,6 9,3 

ɼʦʧʨʠʥʦʩʠ 502,1 546,2 8,8 

ʅʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 214,3 215,3 0,5 

ɼʦʥʘʮʠʿʝ 6,6 8,5 28,3 

ɱɸɺʅʀ ʈɸʉʍʆɼʀ 1.652,4 1.805,6 9,3 

ʊʝʢʫ˂ʠ ʨʘʩʭʦʜʠ 1.489,7 1.617,3 8,6 

ʈʘʩʭʦʜʠ ʟʘ ʟʘʧʦʩʣʝʥʝ 387,9 421,4 8,6 

ʂʫʧʦʚʠʥʘ ʨʦʙʝ ʠ ʫʩʣʫʛʘ 262,6 293,3 11,7 

ʆʪʧʣʘʪʘ ʢʘʤʘʪʘ 99,7 102,8 3,1 

ʉʫʙʚʝʥʮʠʿʝ 77,9 88,8 13,9 

ʉʦʮʠʿʘʣʥʘ ʧʦʤʦ˂ ʠ ʪʨʘʥʩʬʝʨʠ 607,5 642,8 5,8 

ʦʜ ʯʝʛʘ ʧʝʥʟʠʿʝ 432,1 466,6 8,0 

ʆʩʪʘʣʠ ʪʝʢʫ˂ʠ ʨʘʩʭʦʜʠ 54,0 68,2 26,3 

ʂʘʧʠʪʘʣʥʠ ʨʘʩʭʦʜʠ 141,9 173,1 22,0 

ʅʝʪʦ ʙʫ˅ʝʪʩʢʝ ʧʦʟʘʿʤʠʮʝ 4,2 6,2 49,0 

ɸʢʪʠʚʠʨʘʥʝ ʛʘʨʘʥʮʠʿʝ 16,7 9,0 -46,4 

ʌʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ 64,8 47,7 
 

ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 

ʆʯʝʢʫʿʝ ʩʝ ʨʝʘʣʠʟʘʮʠʿʘ ʿʘʚʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʚʝ˂ʝʤ ʦʙʠʤʫ ʦʜ ʧʣʘʥʠʨʘʥʦʛ. ʆʚʦ ʿʝ ʢʘʪʝʛʦʨʠʿʘ 

ʨʘʩʭʦʜʘ ʢʦʜ ʢʦʿʝ ʿʝ ʧʦʿʝʜʠʥʘʯʥʦ ʜʦʰʣʦ ʜʦ ʥʘʿʚʝ˂ʝ ʢʦʨʝʢʮʠʿʝ ʥʘʚʠʰʝ. ʀʟʚʨʰʝˁʝ ʢʘʧʠʪʘʣʥʠʭ 

ʨʘʩʭʦʜʘ ʫ ʧʝʨʠʦʜʫ ʿʘʥʫʘʨïʦʢʪʦʙʘʨ 2019. ʛʦʜʠʥʝ ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʧʝʨʠʦʜ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ 

ʚʝ˂ʝ ʿʝ ʟʘ 22%. ʂʘʧʠʪʘʣʥʠ ʨʘʩʭʦʜʠ ʜʦʩʪʠʞʫ ʥʠʚʦ ʦʜ 4,4% ɹɼʇ ʫ 2019. ʛʦʜʠʥʠ, ʰʪʦ ʫʢʘʟʫʿʝ 

ʥʘ ʟʥʘʪʥʦ ʝʬʠʢʘʩʥʠʿʝ ʠʟʚʨʰʝˁʝ ʦʚʦʛ ʦʙʣʠʢʘ ʨʘʩʭʦʜʘ.  

ʉʪʘˁʝ ʜʦʮˁʠ (ʧʨʝʢʦ 60 ʜʘʥʘ ʢʘʰˁʝˁʘ)* ʙʫ˅ʝʪʩʢʠʭ ʢʦʨʠʩʥʠʢʘ ʠ ʦʨʛʘʥʠʟʘʮʠʿʘ ʦʙʘʚʝʟʥʦʛ 

ʩʦʮʠʿʘʣʥʦʛ ʦʩʠʛʫʨʘˁʘ ʧʦʩʣʝʜˁʝʛ ʜʘʥʘ ʩʝʧʪʝʤʙʨʘ 2019. ʛʦʜʠʥʝ ʠʟʥʦʩʠʣʦ ʿʝ 2,9 ʤʣʨʜ ʜʠʥʘʨʘ 

(ʦʢʦ 0,05% ɹɼʇ), ʠ ʩʤʘˁʝʥʦ ʿʝ ʫ ʦʜʥʦʩʫ ʥʘ ʢʨʘʿ 2018. ʛʦʜʠʥʝ. ʂʦʨʠʩʥʠʮʠ ʙʫ˅ʝʪʘ ʠ ɱʇ 

Ăʇʫʪʝʚʠ ʉʨʙʠʿʝò ʢʨʝʠʨʘʣʠ ʩʫ ʜʦʮˁʝ ʫ ʧʣʘ˂ʘˁʫ ʦʜ 1,5 ʤʣʨʜ ʜʠʥʘʨʘ, ʜʦʢ ʿʝ ʩʪʘˁʝ ʜʦʮˁʠ 

ʦʨʛʘʥʠʟʘʮʠʿʘ ʦʙʘʚʝʟʥʦʛ ʩʦʮʠʿʘʣʥʦʛ ʦʩʠʛʫʨʘˁʘ 1,4 ʤʣʨʜ ʜʠʥʘʨʘ. 

ʊʘʙʝʣʘ 6. ʉʪʘˁʝ ʜʦʮˁʠ ʫ ʧʣʘ˂ʘˁʫ ʙʫ˅ʝʪʩʢʠʭ ʢʦʨʠʩʥʠʢʘ ʠ ʆʆʉʆ, ʧʨʝʢʦ 60 ʜʘʥʘ, ʫ ʤʣʨʜ 

ʜʠʥʘʨʘ 

ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 

* ʋ ʩʢʣʘʜʫ ʩʘ ʜʝʬʠʥʠʮʠʿʦʤ ʢʦʿʘ ʩʝ ʢʦʨʠʩʪʠ ʫ ʟʘ ʧʦʪʨʝʙʝ ʧʨʘ˂ʝˁʘ ʩʧʨʦʚʦʹʝˁʘ ʘʨʘʥʞʤʘʥʘ ʩʘ ʄʄʌ. 

  31.12.2018 30.9.2019. 

ɹʫ˅ʝʪʩʢʠ ʢʦʨʠʩʥʠʮʠ ʠ ɱʇ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝῤ  2,1 1,5 

ʆʆʉʆ 1,3 1,4 

ʋʂʋʇʅʆ 3,4 2,9 
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S0 ʠʥʜʠʢʘʪʦʨ ʢʨʘʪʢʦʨʦʯʥʝ ʬʠʩʢʘʣʥʝ ʦʜʨʞʠʚʦʩʪʠ 

ɽʚʨʦʧʩʢʘ ʢʦʤʠʩʠʿʘ ʿʝ ʟʘ ʦʮʝʥʫ ʢʨʘʪʢʦʨʦʯʥʝ ʬʠʩʢʘʣʥʝ ʦʜʨʞʠʚʦʩʪʠ ʜʠʟʘʿʥʠʨʘʣʘ ʢʦʤʧʦʟʠʪʥʠ 

ʠʥʜʠʢʘʪʦʨ S0 ʢʦʿʠʤ ʩʝ ʢʨʦʟ ʠʜʝʥʪʠʬʠʢʘʮʠʿʫ ʧʦʪʝʥʮʠʿʘʣʥʠʭ ʢʨʘʪʢʦʨʦʯʥʠʭ ʨʠʟʠʢʘ ʫ ʪʝʢʫ˂ʦʿ ʛʦʜʠʥʠ 

ʥʘʩʪʦʿʠ ʘʥʪʠʮʠʧʠʨʘʪʠ ʬʠʩʢʘʣʥʠ ʩʪʨʝʩ ʫ ʥʘʨʝʜʥʦʿ ʛʦʜʠʥʠ. ʋʢʦʣʠʢʦ ʚʨʝʜʥʦʩʪ S0 ʠʥʜʠʢʘʪʦʨʘ ʧʨʝʣʘʟʠ 

ʜʝʬʠʥʠʩʘʥʠ ʧʨʘʛ ʩʤʘʪʨʘ ʩʝ ʜʘ ʿʝ ʟʝʤˀʘ ʫ ʢʨʘʪʢʦʨʦʯʥʦʤ ʨʠʟʠʢʫ ʦʜ ʬʠʩʢʘʣʥʦʛ ʩʪʨʝʩʘ. ʇʦʨʝʜ 

ʚʨʝʜʥʦʩʪʠ ʟʘ ʮʝʣʦʢʫʧʘʥ ʠʥʜʠʢʘʪʦʨ, ʨʘʜʠ ʣʦʮʠʨʘˁʘ ʠʟʚʦʨʘ ʠʟ ʢʦʛ ʨʠʟʠʢ ʧʦʪʠʯʝ, ʨʘʟʤʘʪʨʘʿʫ ʩʝ ʠ 

ʚʨʝʜʥʦʩʪʠ ʧʦʜʠʥʜʝʢʩʘ ʠ ˁʠʭʦʚʠʭ ʢʦʤʧʦʥʝʥʪʠ. S0 ʢʦʤʧʦʟʠʪʥʠ ʠʥʜʠʢʘʪʦʨ ʩʝ ʩʘʩʪʦʿʠ ʦʜ ʜʚʘ 

ʧʦʜʠʥʜʝʢʩʘ, ʢʦʿʠ ʫ ʩʝʙʠ ʩʘʜʨʞʝ ʥʠʟ ʚʘʨʠʿʘʙʣʠ ʬʠʩʢʘʣʥʝ ʠ ʤʘʢʨʦ-ʬʠʥʘʥʩʠʿʩʢʝ ʦʜʨʞʠʚʦʩʪʠ. ɺʨʝʜʥʦʩʪ 

ʦʚʠʭ ʧʦʜʠʥʜʝʢʩʘ ʠʩʧʦʜ ʜʝʬʠʥʠʩʘʥʦʛ ʧʨʘʛʘ ʫʢʘʟʫʿʫ ʥʘ ʦʜʩʫʩʪʚʦ ʢʨʘʪʢʦʨʦʯʥʦʛ ʬʠʩʢʘʣʥʦʛ ʨʠʟʠʢʘ. 

ʋ 2018. ʛʦʜʠʥʠ ʩʝ ʚʨʝʜʥʦʩʪʠ S0 ʠʥʜʠʢʘʪʦʨʘ ʢʘʦ ʠ ʦʙʘ ʧʦʜʠʥʜʝʢʩʘ ʟʘ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ ʥʘʣʘʟʝ ʠʩʧʦʜ 

ʜʝʬʠʥʠʩʘʥʠʭ ʧʨʘʛʦʚʘ ʰʪʦ ʥʘʯʝʣʥʦ ʫʢʘʟʫʿʝ ʜʘ ʥʝ ʧʦʩʪʦʿʠ ʢʨʘʪʢʦʨʦʯʥʘ ʦʧʘʩʥʦʩʪ ʦʜ ʧʦʿʘʚʝ ʙʠʣʦ ʢʘʢʚʝ 

ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʥʝʩʪʘʙʠʣʥʦʩʪʠ, ʢʘʦ ʠ ʜʘ ʥʝʤʘ ʠʟʨʘʞʝʥʠʭ ʨʠʟʠʢʘ ʢʦʿʠ ʧʦʪʠʯʫ ʠʟ ʩʬʝʨʘ ʢʦʿʝ 

ʧʦʢʨʠʚʘʿʫ ʧʦʜʠʥʜʝʢʩʠ.  

ʌʠʩʢʘʣʥʘ ʩʪʘʙʠʣʥʦʩʪ ʧʦʩʪʠʛʥʫʪʘ ʩʧʨʦʚʝʜʝʥʦʤ ʬʠʩʢʘʣʥʦʤ ʢʦʥʩʦʣʠʜʘʮʠʿʦʤ ʟʘʜʨʞʘʥʘ ʿʝ ʠ ʪʦʢʦʤ 

2018. ʛʦʜʠʥʝ ʰʪʦ ʿʝ ʨʝʟʫʣʪʠʨʘʣʦ ʧʦʪʧʫʥʠʤ ʝʣʠʤʠʥʠʩʘˁʝʤ ʨʠʟʠʢʘ ʠʟ ʩʬʝʨʝ ʬʠʩʢʘʣʥʦʛ ʧʦʜʠʥʜʝʢʩʘ 

ʙʫʜʫ˂ʠ ʜʘ ʥʠʿʝʜʥʘ ʦʜ ʢʦʤʧʦʥʝʥʪʠ ʦʚʦʛ ʧʦʜʠʥʜʝʢʩʘ ʥʝ ʧʨʝʤʘʰʫʿʝ ʜʝʬʠʥʠʩʘʥʠ ʧʨʘʛ. ɺʨʝʜʥʦʩʪ ʤʘʢʨʦ-

ʬʠʥʘʥʩʠʿʩʢʦʛ ʧʦʜʠʥʜʝʢʩʘ ʿʝ ʫ ʧʦʩʤʘʪʨʘʥʦʿ ʛʦʜʠʥʠ ʪʘʢʦʹʝ ʥʝʧʨʦʤʝˁʝʥʘ, ʧʘ ʢʘʞʝʤʦ ʜʘ ʠ ʫ ʦʚʦʿ ʩʬʝʨʠ 

ʥʘʯʝʣʥʦ ʥʝ ʧʦʩʪʦʿʝ ʠʟʘʟʦʚʠ ʢʦʿʠ ʙʠ ʜʦʚʝʣʠ ʜʦ ʘʢʪʠʚʘʮʠʿʝ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ. 

ʋʩʧʝʰʥʦ ʦʯʫʚʘʥʘ ʤʘʢʨʦʝʢʦʥʦʤʩʢʘ ʠ ʬʠʩʢʘʣʥʘ ʩʪʘʙʠʣʥʦʩʪ ʫʩʧʦʩʪʘʚˀʝʥʘ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ 

ʦʙʝʟʙʝʹʫʿʝ ʧʨʦʩʪʦʨ ʟʘ ʜʘˀʫ ʨʝʣʘʢʩʘʮʠʿʫ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ.  

S0 ʠʥʜʠʢʘʪʦʨ ʩʘ ʬʠʩʢʘʣʥʠʤ ʧʦʜʠʥʜʝʢʩʦʤ ʠ ʧʦʜʠʥʜʝʢʩʦʤ ʬʠʥʘʥʩʠʿʩʢʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʟʘ 

ʉʨʙʠʿʫ ʟʘ ʧʝʨʠʦʜ ʦʜ 2015-2018. ʛʦʜʠʥʝ 
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 ʀʟʚʦʨ: ʂʘʣʢʫʣʘʮʠʿʘ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ 

ʅʘʟʠʚ ʚʘʨʠʿʘʙʣʝ ʂʨʠʪʝʨʠʿʫʤ ʇʨʘʛ 
ʉʠʛʥʘʣʥʘ 

ʤʦ˂ 

ɺʨʝʜʥʦʩʪʠ ʟʘ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ, % 

2015 2016 2017 2018 

ʌʠʩʢʘʣʥʠ ʧʦʜʠʥʜʝʢʩ < 0,36 0,28 0,41 0,19 0,00 0,00 

1. ʌʠʩʢʘʣʥʠ ʙʘʣʘʥʩ, % ɹɼʇ > -9,61 0,07 -3,46 -1,19 1,10 0,64 

2. ʇʨʠʤʘʨʥʠ ʙʘʣʘʥʩ, % ɹɼʇ > 0,23 0,13 -0,47 1,71 3,64 2,78 

3. ʎʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʠ ʙʘʣʘʥʩ, % ɹɼʇ > -2,5 0,23 -3,05 -1,21 1,35 0,52 

4. ʉʪʘʙʠʣʠʟʫʿʫ˂ʠ ʧʨʠʤʘʨʥʠ ʙʘʣʘʥʩ, % ɹɼʇ < 2,34 0,08 0,42 -0,37 -0,48 -1,42 

5. ɹʨʫʪʦ ʜʫʛ ʦʧʰʪʝ ʜʨʞʘʚʝ, % ɹɼʇ < 68,44 0,12 71,25 68,80 58,69 54,40 

6. ɹʨʫʪʦ ʜʫʛ ʦʧʰʪʝ ʜʨʞʘʚʝ, ʤʛ. ʧʨʦʤʝʥʘ % ɹɼʇ < 8,06 0,12 3,75 -2,45 -10,11 -4,29 

7. ʂʨʘʪʢʦʨʦʯʥʠ ʜʫʛ ʦʧʰʪʝ ʜʨʞʘʚʝ, % ɹɼʇ  < 13,2 0,20 12,87 13,00 9,42 7,55 

8. ʅʝʪʦ ʜʫʛ ʦʧʰʪʝ ʜʨʞʘʚʝ, % ɹɼʇ < 59,51 0,20 71,25 68,80 58,69 54,40 

9. ʋʢʫʧʥʝ ʧʦʪʨʝʙʝ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝʤ, % ɹɼʇ < 15,95 0,26 14,93 13,17 10,65 8,93 

10. ɼʠʬʝʨʝʥʮʠʿʘʣ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʠ ʩʪʦʧʝ ʨʘʩʪʘ ɹɼʇ < 4,8 0,08 1,17 -0,57 -1,26 -2,67 

11. ɱʘʚʥʠ ʨʘʩʭʦʜʠ ʦʧʰʪʝ ʜʨʞʘʚʝ, ʤʛ. ʧʨʦʤʝʥʘ, % ɹɼʇ < 1,9 0,11 -2,44 -0,81 -1,54 0,49 

12. ʌʠʥʘʣʥʘ ʧʦʪʨʦʰˁʘ ʦʧʰʪʝ ʜʨʞʘʚʝ, ʤʛ. ʧʨʦʤʝʥʘ, % ɹɼʇ < 0,61 0,07 -1,70 -0,40 0,20 0,40 

ʇʦʜʠʥʜʝʢʩ ʬʠʥʘʥʩʠʿʩʢʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ < 0,49 0,55 0,27 0,27 0,27 0,27 

1. ʄʝʹʫʥʘʨʦʜʥʘ ʠʥʚʝʩʪʠʮʠʦʥʘ ʧʦʟʠʮʠʿʘ, ʥʝʪʦ, % ɹɼʇ > -19,8 0,29 -91,62 -94,94 -94,49 -91,00 

2. ʅʝʪʦ ʰʪʝʜˁʘ ʜʦʤʘ˂ʠʥʩʪʘʚʘ, % ɹɼʇ > 2,61 0,33 23,46 24,57 24,80 23,64 

3. ɼʫʛ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ, % ɹɼʇ < 164,7 0,18 42,19 44,52 43,45 42,20 

4. ʂʨʝʜʠʪʠ ʧʨʠʚʘʪʥʦʤ ʩʝʢʪʦʨʫ, % ɹɼʇ < 10,7 0,37 1,80 1,31 1,00 0,88 

5. ʂʨʘʪʢʦʨʦʯʥʠ ʜʫʛ ʥʝʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʠʪʫʮʠʿʘ, % ɹɼʇ < 15,4 0,2 6,97 5,99 6,29 5,81 

6. ʂʨʘʪʢʦʨʦʯʥʠ ʜʫʛ ʜʦʤʘ˂ʠʥʩʪʘʚʘ, % ɹɼʇ < 2,9 0,21 1,50 1,10 1,27 1,13 

7. ɻʨʘʹʝʚʠʥʘʨʩʪʚʦ, % ɹɼɺ < 7,46 0,22 4,50 4,70 5,00 5,50 

8. ʉʘʣʜʦ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ, ʪʨʦʛʦʜʠʰˁʠ ʧʦʢʨʝʪʥʠ ʧʨʦʩʝʢ, % ɹɼʇ > -2,5 0,34 -4,90 -4,00 -3,90 -4,40 

9. ʈʝʘʣʥʠ ʝʬʝʢʪʠʚʥʠ ʢʫʨʩ, ʪʨʦʛʦʜʠʰˁʘ ʧʨʦʤʝʥʘ, % < 9,67 0,11 -2,73 -0,90 -8,50 -3,40 

10. ʅʦʤʠʥʘʣʥʠ ʿʝʜʠʥʠʯʥʠ ʪʨʦʰʘʢ ʨʘʜʘ, ʪʨʦʛʦʜʠʰˁʘ ʧʨʦʤʝʥʘ, % < 7 0,18 0,30 -4,80 -1,90 0,50 

11. ʉʪʦʧʘ ʧʨʠʥʦʩʘ ʥʘ ʜʨʞʘʚʥʝ ʍʦɺ > 0,59 0,37 4,55 5,00 2,01 2,01 

12. ɹɼʇ, ʨʝʘʣʥʠ ʨʘʩʪ > -0,67 0,1 1,80 3,30 2,00 4,40 

13. ɹɼʇ ʧʦ ʛʣʘʚʠ ʩʪʘʥʦʚʥʠʢʘ ʧʨʝʤʘ ʧʘʨʠʪʝʪʫ ʢʫʧʦʚʥʝ ʤʦ˂ʠ, % ɹɼʇ ʉɸɼ > 72,7 0,22 26,70 27,08 27,65 27,97 

S0 ʠʥʜʠʢʘʪʦʨ < 0,46 0,55 0,32 0,24 0,18 0,18 
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ʅʘ ʦʩʥʦʚʫ ʧʦʜʘʪʘʢʘ ɽʂ ʟʘ ʟʝʤˀʝ ɽʋ ʟʘ 2018. ʛʦʜʠʥʫ ʠ ʦʙʨʘʯʫʥʘ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ ʟʘ 

ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ, ʟʘ 2016, 2017 ʠ 2018. ʛʦʜʠʥʫ ʟʘʢˀʫʯʫʿʝʤʦ ʜʘ ʥʠʿʝʜʥʘ ʦʜ ʧʦʩʤʘʪʨʘʥʠʭ ʟʝʤʘˀʘ ʥʠʿʝ 

ʠʟʣʦʞʝʥʘ ʢʨʘʪʢʦʨʦʯʥʦʤ ʨʠʟʠʢʫ ʨʝʘʣʠʟʘʮʠʿʝ ʬʠʩʢʘʣʥʦʛ ʩʪʨʝʩʘ, ʙʫʜʫ˂ʠ ʜʘ ʚʨʝʜʥʦʩʪ S0 ʥʠʛʜʝ ʥʝ 

ʧʨʝʤʘʰʫʿʝ ʜʝʬʠʥʠʩʘʥʠ ʧʨʘʛ. ʇʦʿʝʜʠʥʝ ʟʝʤˀʝ ʩʝ ʩʫʦʯʘʚʘʿʫ ʩʘ ʬʠʩʢʘʣʥʠʤ ʦʜʥʦʩʥʦ ʤʘʢʨʦ-

ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʟʘʟʦʚʠʤʘ, ʜʦʢ ʩʝ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʟʘʿʝʜʥʦ ʩʘ ʚʝ˂ʠʥʦʤ ʟʝʤʘˀʘ ɽʋ ʠ ʜʘˀʝ ʥʘʣʘʟʠ 

ʫʥʫʪʘʨ ʜʝʬʠʥʠʩʘʥʠʭ ʧʨʘʛʦʚʘ S0 ʠʥʜʠʢʘʪʦʨʘ. 

ʆʙʨʘʯʫʥ S0 ʠʥʜʠʢʘʪʦʨʘ ʟʘ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ, ʫʨʘʹʝʥ ʦʜ ʩʪʨʘʥʝ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ, ʠ ʙʘʟʠʨʘ 

ʩʝ ʥʘ ʤʝʪʦʜʦʣʦʛʠʿʠ ɽʂ8. 

ʌʠʩʢʘʣʥʠ ʧʦʜʠʥʜʝʢʩ ʠ ʧʦʜʠʥʜʝʢʩ ʤʘʢʨʦ-ʬʠʥʘʥʩʠʿʩʢʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʟʘ ʟʝʤˀʝ ɽʋ ʠ ʟʘ 

ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ ʫ ʧʝʨʠʦʜʫ ʦʜ 2015. ʜʦ 2018. ʛʦʜʠʥʝ 

 

4.3. ɹʋɷɽʊʉʂʀ ʇʃɸʅʆɺʀ ɿɸ 2020. ɻʆɼʀʅʋ ʀ ʉʈɽɼɳʆʈʆʏʅʀ ɹʋɷɽʊʉʂʀ 

ʆʂɺʀʈ 

ʋ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʮʠˀʝʚʠ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫʩʤʝʨʝʥʠ ʩʫ ʥʘ ʦʜʨʞʘˁʝ 

ʬʠʩʢʘʣʥʝ ʩʪʘʙʠʣʥʦʩʪʠ ʰʪʦ ʚʦʜʠ ʜʘˀʝʤ ʩʤʘˁʝˁʫ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ. ʉʨʝʜˁʦʨʦʯʥʠ 

ʬʠʩʢʘʣʥʠ ʦʢʚʠʨ ʧʨʝʜʚʠʹʘ ʜʝʬʠʮʠʪ ʦʧʰʪʝ ʜʨʞʘʚʝ ʥʘ ʥʠʚʦʫ ʦʜ 0,5% ɹɼʇ ʜʦ 2022. ʛʦʜʠʥʝ ʠ 

ʧʘʜ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʠʩʧʦʜ 50% ɹɼʇ. ʇʨʦʿʝʢʮʠʿʝ ʬʠʩʢʘʣʥʠʭ ʘʛʨʝʛʘʪʘ ʫ ʧʝʨʠʦʜʫ ʦʜ 2020. 

ʜʦ 2022. ʛʦʜʠʥʝ ʟʘʩʥʠʚʘʿʫ ʩʝ ʥʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʧʦʢʘʟʘʪʝˀʘ ʟʘ ʥʘʚʝʜʝʥʠ 

ʧʝʨʠʦʜ, ʧʣʘʥʠʨʘʥʦʿ ʧʦʨʝʩʢʦʿ ʧʦʣʠʪʠʮʠ ʢʦʿʘ ʧʦʜʨʘʟʫʤʝʚʘ ʜʘˀʝ ʫʩʘʛʣʘʰʘʚʘˁʝ ʩʘ ʟʘʢʦʥʠʤʘ ʠ 

ʜʠʨʝʢʪʠʚʘʤʘ ɽʋ ʠ ʬʠʩʢʘʣʥʠʤ ʠ ʩʪʨʫʢʪʫʨʥʠʤ ʤʝʨʘʤʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʜʘˀʫ ʨʝʬʦʨʤʫ ʚʝʣʠʢʠʭ 

ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

                                                           
8 ɼʝʪʘˀʥʠʿʘ ʜʝʬʠʥʠʮʠʿʘ S0 ʠʥʜʠʢʘʪʦʨʘ ʢʘʦ ʠ ʦʧʠʩ ʢʦʨʠʰ˂ʝʥʝ ʤʝʪʦʜʦʣʦʛʠʿʝ ʠ ʨʝʟʫʣʪʘʪʘ ʤʦʛʫ ʩʝ ʧʨʦʥʘ˂ʠ ʫ 

ʌʠʩʢʘʣʥʦʿ ʩʪʨʘʪʝʛʠʿʠ ʟʘ 2018. ʛʦʜʠʥʫ ʩʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ʟʘ 2019. ʠ 2020. ʛʦʜʠʥʫ ʧʫʪʝʤ ʣʠʥʢʘ 

http://www.mfin.gov.rs/pages/issue.php?id=8382 ʠ ʠʟʚʝʰʪʘʿʫ ɽʂ ñFiscal Sustainability report 2015ò 25, ɱʘʥʫʘʨ 

2016, 157ï158. 
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ɿʘʭʚʘˀʫʿʫ˂ʠ ʤʝʨʘʤʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʩʪʚʦʨʝʥ ʿʝ ʬʠʩʢʘʣʥʠ 

ʧʨʦʩʪʦʨ ʟʘ ʥʦʚʝ ʧʦʣʠʪʠʢʝ. ʌʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ ʧʨʝʜʩʪʘʚˀʘ ʧʦʟʠʪʠʚʥʫ ʨʘʟʣʠʢʫ ʠʟʤʝʹʫ 

ʮʠˀʘʥʦʛ ʠ ʦʯʝʢʠʚʘʥʦʛ ʜʝʬʠʮʠʪʘ, ʪʦ ʿʝʩʪ ʨʘʩʧʦʣʦʞʠʚʘ ʩʨʝʜʩʪʚʘ ʢʦʿʘ ʥʘʩʪʘʿʫ ʢʘʦ ʨʘʟʣʠʢʘ 

ʠʟʤʝʹʫ ʦʯʝʢʠʚʘʥʠʭ ʠ ʨʘʩʧʦʨʝʹʝʥʠʭ ʨʘʩʭʦʜʘ. ʌʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ ˂ʝ ʫ 2020. ʛʦʜʠʥʠ ʙʠʪʠ 

ʠʩʢʦʨʠʰ˂ʝʥ ʟʘ ʧʦʚʝ˂ʘˁʝ ʢʘʧʠʪʘʣʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ, ʧʦʚʝ˂ʘˁʝ ʧʝʥʟʠʿʘ ʠ ʧʣʘʪʘ ʫ ʿʘʚʥʦʤ 

ʩʝʢʪʦʨʫ, ʪʝ ʟʘ ʧʦʨʝʩʢʦ ʨʘʩʪʝʨʝ˂ʝˁʝ ʧʨʠʚʨʝʜʝ. ʆʚʝ ʤʝʨʝ ʠ ˁʠʭʦʚʝ ʬʠʩʢʘʣʥʝ ʠʤʧʣʠʢʘʮʠʿʝ 

ʜʠʟʘʿʥʠʨʘʥʝ ʩʫ ʪʘʢʦ ʜʘ ʥʝ ʫʛʨʦʟʝ ʩʪʘʙʠʣʥʦʩʪ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʠ ʪʝʤʧʦ ʩʤʘˁʝˁʘ ʿʘʚʥʦʛ ʜʫʛʘ, 

ʘ ʩʘ ʜʨʫʛʝ ʩʪʨʘʥʝ ʜʘ ʧʦʜʠʛʥʫ ʞʠʚʦʪʥʠ ʩʪʘʥʜʘʨʜ ʩʪʘʥʦʚʥʠʰʪʚʘ ʠ ʫʙʨʟʘʿʫ ʧʨʠʚʨʝʜʥʠ ʨʘʟʚʦʿ. 

ʋ ʩʣʫʯʘʿʫ ʙʦˀʝʛ ʦʩʪʚʘʨʝˁʘ ʧʨʠʭʦʜʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʦʿʝʢʮʠʿʝ ʜʦ˂ʠ ˂ʝ ʜʦ ʩʪʚʘʨʘˁʘ ʜʦʜʘʪʥʦʛ 

ʬʠʩʢʘʣʥʦʛ ʧʨʦʩʪʦʨʘ. ʉʚʘʢʠ ʝʚʝʥʪʫʘʣʥʠ ʜʦʜʘʪʥʠ ʧʨʦʩʪʦʨ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʙʠ˂ʝ ʨʘʟʚʦʿʥʦ 

ʫʩʤʝʨʝʥ, ʦʜʥʦʩʥʦ ʙʠ˂ʝ ʠʩʢʦʨʠʰ˂ʝʥ ʟʘ ʩʤʘˁʝˁʝ ʧʦʨʝʩʢʦʛ ʦʧʪʝʨʝ˂ʝˁʘ ʟʘʨʘʜʘ ʠʣʠ ʟʘ ʥʦʚʝ 

ʢʘʧʠʪʘʣʥʝ ʠʥʚʝʩʪʠʮʠʿʝ. 

ʊʘʙʝʣʘ 7. ʌʠʩʢʘʣʥʠ ʘʛʨʝʛʘʪʠ ʫ ʧʝʨʠʦʜʫ 2018ï2022. ʛʦʜʠʥʝ, % ɹɼʇ 

ʆʧʠʩ ʀʟʚʨʰʝˁʝ ʇʨʦʮʝʥʘ ʇʨʦʿʝʢʮʠʿʘ 

  2018 2019 2020 2021 2022 

ɱʘʚʥʠ ʧʨʠʭʦʜʠ 41,5 41,4 40,2 39,4 38,7 

ɱʘʚʥʠ ʨʘʩʭʦʜʠ 40,9 41,9 40,7 39,8 39,2 

      

ʂʦʥʩʦʣʠʜʦʚʘʥʠ ʬʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ 0,6 -0,5 -0,5 -0,5 -0,5 

ʇʨʠʤʘʨʥʠ ʢʦʥʩʦʣʠʜʦʚʘʥʠ ʨʝʟʫʣʪʘʪ 2,7 1,6 1,5 1,3 1,2 

      

ɼʫʛ ʦʧʰʪʝ ʜʨʞʘʚʝ 54,4 52,9 51,4 50,1 48,3 

ʈʝʘʣʥʘ ʩʪʦʧʘ ʨʘʩʪʘ ɹɼʇ 4,4% 3,5% 4,0% 4,0% 4,0% 

ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 

ɻʣʘʚʥʠ ʮʠˀʝʚʠ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʠ ʧʨʦʛʨʘʤʘ ʩʘ ʄʄʌ ʙʠʣʠ ʩʫ ʫʧʨʘʚʦ ʩʪʘʙʠʣʠʟʘʮʠʿʘ 

ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʠ ʩʤʘˁʝˁʝ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ. ʉʤʘˁʝˁʝ ʫʯʝʰ˂ʘ ʜʫʛʘ ʿʝ ʫʩʢʦ 

ʚʝʟʘʥʦ ʟʘ ʩʥʠʞʘʚʘˁʝ ʜʝʬʠʮʠʪʘ ʢʘʦ ʛʣʘʚʥʦʛ ʬʘʢʪʦʨʘ ʟʘʜʫʞʠʚʘˁʘ, ʪʘʢʦ ʜʘ ʜʠʥʘʤʠʢʘ 

ʩʧʫʰʪʘˁʘ ʜʝʬʠʮʠʪʘ ʦʧʨʝʜʝˀʫʿʝ ʠ ʧʨʦʤʝʥʫ ʢʨʝʪʘˁʘ ʜʫʛʘ. ʌʠʥʘʥʩʠʿʩʢʝ ʪʨʘʥʩʘʢʮʠʿʝ, ʢʘʦ ʰʪʦ 

ʿʝ ʟʘʤʝʥʘ ʩʢʫʧʦʛ ʜʫʛʘ ʿʝʬʪʠʥʠʿʠʤ, ʢʘʦ ʠ ʙʦˀʘ ʧʦʟʠʮʠʿʘ ʜʨʞʘʚʝ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ 

ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ, ʜʦʧʨʠʥʝ˂ʝ ʜʘˀʝʤ ʩʥʠʞʘʚʘˁʫ ʜʫʛʘ. 

ɻʨʘʬʠʢʦʥ 6. ʌʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ ʠ ʿʘʚʥʠ ʜʫʛ, % ɹɼʇ 

 

ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʜʝʬʠʮʠʪ ʦʧʰʪʝ ʜʨʞʘʚʝ ˂ʝ ʩʝ ʩʪʘʙʠʣʠʟʦʚʘʪʠ ʥʘ ʥʠʚʦʫ ʦʜ ʦʢʦ 0,5% ɹɼʇ, 

ʰʪʦ ʿʝ ʦʜʨʞʠʚʠ ʥʠʚʦ ʢʦʿʠ ʦʤʦʛʫ˂ʘʚʘ ʥʘʩʪʘʚʘʢ ʩʠʣʘʟʥʦʛ ʪʨʝʥʜʘ ʿʘʚʥʦʛ ʜʫʛʘ. ʋʟ ʦʯʝʢʠʚʘʥʝ 

ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʧʝʨʬʦʨʤʘʥʩʝ, ʫ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ, ʥʠʚʦ ʿʘʚʥʦʛ ʜʫʛʘ ˂ʝ ʙʠʪʠ 

ʠʩʧʦʜ 50% ɹɼʇ. ɼʦʙʨʠ ʨʝʟʫʣʪʘʪʠ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʦʤʦʛʫ˂ʠʣʠ ʩʫ ʫʤʝʨʝʥʫ 

ʨʝʣʘʢʩʘʮʠʿʫ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ, ʧʨʝ ʩʚʝʛʘ ʥʘ ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ, ʫ ʚʠʜʫ ʧʦʚʝ˂ʘˁʘ ʿʘʚʥʠʭ 

ʠʥʚʝʩʪʠʮʠʿʘ, ʫʢʠʜʘˁʘ ʢʨʠʟʥʠʭ ʤʝʨʘ ʠ ʧʦʚʝ˂ʘˁʘ ʧʣʘʪʘ ʠ ʧʝʥʟʠʿʘ, ʘʣʠ ʪʘʢʦ ʜʘ ʩʝ ˁʠʭʦʚʦ 
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ʫʯʝʰ˂ʝ ʫ ɹɼʇ ʥʝ ʧʦʚʝ˂ʘʚʘ. ʅʘ ʧʨʠʭʦʜʥʦʿ ʩʪʨʘʥʠ ʧʨʠʦʨʠʪʝʪ ʿʝ ʜʘˀʝ ʩʤʘˁʝˁʝ ʧʦʨʝʩʢʦʛ 

ʦʧʪʝʨʝ˂ʝˁʘ ʟʘʨʘʜʘ. ʇʨʦʮʝʩ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʿʘʚʥʠʭ ʠ ʥʝʢʘʜʘʰˁʠʭ ʜʨʫʰʪʚʝʥʠʭ ʧʨʝʜʫʟʝ˂ʘ 

ʩʝ ʥʘʩʪʘʚˀʘ ʢʘʢʦ ʙʠ ʩʝ ʩʤʘˁʠʣʦ ʦʧʪʝʨʝ˂ʝˁʝ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʠ ʮʝʣʝ ʧʨʠʚʨʝʜʝ. ʋ ʩʣʫʯʘʿʫ 

ʧʦʚʦˀʥʠʭ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʠ ʬʠʩʢʘʣʥʠʭ ʢʨʝʪʘˁʘ ʠ ʦʩʪʚʘʨʠʚʘˁʘ ʙʦˀʠʭ ʨʝʟʫʣʪʘʪʘ ʩʪʚʦʨʝʥʠ 

ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ ʙʠ ʤʦʛʘʦ ʜʘ ʩʝ ʠʩʢʦʨʠʩʪʠ ʟʘ ʜʦʜʘʪʥʦ ʧʦʨʝʩʢʦ ʨʘʩʪʝʨʝ˂ʝˁʝ ʧʨʠʚʨʝʜʝ. 

ʇʨʦʿʝʢʮʠʿʘ ʧʨʠʭʦʜʘ ʫ ʧʝʨʠʦʜʫ ʦʜ 2020. ʜʦ 2022. ʛʦʜʠʥʝ ʠʟʨʘʹʝʥʘ ʿʝ ʥʘ ʦʩʥʦʚʫ: 

Á ʧʨʦʿʝʢʮʠʿʝ ʢʨʝʪʘˁʘ ʥʘʿʚʘʞʥʠʿʠʭ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʧʦʢʘʟʘʪʝˀʘ: ɹɼʇ ʠ ˁʝʛʦʚʠʭ 

ʢʦʤʧʦʥʝʥʪʠ, ʠʥʬʣʘʮʠʿʝ, ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ, ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʝ ʨʘʟʤʝʥʝ, ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ 

ʟʘʨʘʜʘ; 

Á ʚʘʞʝ˂ʝ ʠ ʧʣʘʥʠʨʘʥʝ ʠʟʤʝʥʝ ʧʦʨʝʩʢʝ ʧʦʣʠʪʠʢʝ; 

Á ʧʨʦʮʝˁʝʥʠʭ ʝʬʝʢʘʪʘ ʬʠʩʢʘʣʥʠʭ ʠ ʩʪʨʫʢʪʫʨʥʠʭ ʤʝʨʘ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. 

ʊʘʙʝʣʘ 8. ʋʢʫʧʥʠ ʧʨʠʭʦʜʠ ʠ ʜʦʥʘʮʠʿʝ ʫ ʧʝʨʠʦʜʫ 2018ï2022. ʛʦʜʠʥʝ, % ɹɼʇ 

ʆʧʠʩ ʀʟʚʨʰʝˁʝ ʇʨʦʮʝʥʘ ʇʨʦʿʝʢʮʠʿʘ 

 2018 2019 2020 2021 2022 

ɱɸɺʅʀ ʇʈʀʍʆɼʀ 41,5 41,4 40,2 39,4 38,7 

ʊʝʢʫ˂ʠ ʧʨʠʭʦʜʠ 41,2 41,1 39,9 39,1 38,5 

 ʇʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 36,0 36,5 35,8 35,4 34,9 

ʇʦʨʝʟ ʥʘ ʜʦʭʦʜʘʢ ʛʨʘʹʘʥʘ 3,5 3,7 3,7 3,7 3,7 

ʇʦʨʝʟ ʥʘ ʜʦʙʠʪ ʧʨʘʚʥʠʭ ʣʠʮʘ 2,2 2,3 2,0 1,9 1,8 

ʇʦʨʝʟ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ 9,9 10,0 10,0 9,9 9,7 

ɸʢʮʠʟʝ 5,7 5,6 5,3 5,1 4,9 

ʎʘʨʠʥʝ 0,9 0,9 0,9 0,9 0,9 

ʆʩʪʘʣʠ ʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 1,5 1,5 1,4 1,4 1,3 

ɼʦʧʨʠʥʦʩʠ 12,2 12,4 12,4 12,5 12,5 

 ʅʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ 5,3 4,6 4,1 3,7 3,5 

ɼʦʥʘʮʠʿʝ 0,3 0,3 0,3 0,3 0,2 

ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 

ʅʘʿʟʥʘʯʘʿʥʠʿʝ ʤʝʨʝ ʧʦʨʝʩʢʝ ʧʦʣʠʪʠʢʝ ʫ 2020. ʛʦʜʠʥʠ ʙʠ˂ʝ ʩʤʘˁʝˁʝ ʜʦʧʨʠʥʦʩʘ ʟʘ ʧʝʥʟʠʿʩʢʦ 

ʠ ʠʥʚʘʣʠʜʩʢʦ ʦʩʠʛʫʨʘˁʝ ʥʘ ʪʝʨʝʪ ʧʦʩʣʦʜʘʚʮʘ ʟʘ 0,5% ʠ ʧʦʚʝ˂ʘˁʝ ʥʝʦʧʦʨʝʟʠʚʦʛ ʜʝʣʘ ʟʘʨʘʜʝ 

ʩʘ 15.300 ʜʠʥʘʨʘ ʥʘ 16.300 ʜʠʥʘʨʘ. ʇʦʨʝʜ ʪʦʛʘ, ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʧʦʪʧʫʥʦ ʥʘʧʫʰʪʘˁʝ ʤʝʨʘ 

ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʰʪʦ ʩʝ, ʫʟ ʿʝʜʥʦʢʨʘʪʥʫ ʧʨʠʨʦʜʫ ʧʦʿʝʜʠʥʠʭ ʧʨʠʭʦʜʘ ʫ 2019. ʛʦʜʠʥʠ, 

ʝʬʝʢʪʫʠʨʘ ʫ ʚʠʜʫ ʚʝ˂ʝʛ ʩʤʘˁʝˁʘ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʫ 2020. ʛʦʜʠʥʠ. ʇʨʦʿʝʢʮʠʿʘ ʧʦʨʝʩʢʠʭ 

ʧʨʠʭʦʜʘ ʧʦʜʨʘʟʫʤʝʚʘ ʦʜʨʞʘʚʘˁʝ ʧʦʩʪʦʿʝ˂ʝʛ ʩʪʝʧʝʥʘ ʥʘʧʣʘʪʝ. 

ʇʨʝʦʚʣʘʹʫʿʫ˂ʠ ʦʙʣʠʢ ʧʦʨʝʟʘ ʥʘ ʜʦʭʦʜʘʢ ʿʝ ʧʦʨʝʟ ʥʘ ʟʘʨʘʜʝ, ʪʘʢʦ ʜʘ ʩʫ ʢʨʝʪʘˁʝ ʤʘʩʝ ʟʘʨʘʜʘ 

ʠ ʟʘʧʦʩʣʝʥʦʩʪʠ ʛʣʘʚʥʠ ʬʘʢʪʦʨʠ ʢʦʿʠ ʫʪʠʯʫ ʥʘ ʢʨʝʪʘˁʝ ʦʚʦʛ ʧʦʨʝʩʢʦʛ ʦʙʣʠʢʘ. ʉʤʘˁʝˁʝ 

ʧʦʨʝʩʢʦʛ ʦʧʪʝʨʝ˂ʝˁʘ ʥʘ ʟʘʨʘʜʝ ˂ʝ ʠʤʘʪʠ ʥʝʛʘʪʠʚʘʥ ʝʬʝʢʘʪ ʦʜ ʦʢʦ 3 ʤʣʨʜ. ʜʠʥʘʨʘ ʥʘ ʧʨʠʭʦʜʝ 

ʦʜ ʧʦʨʝʟʘ ʥʘ ʟʘʨʘʜʝ, ʘʣʠ ʩʝ ʦʯʝʢʫʿʝ ʜʘ ʧʦʚʝ˂ʘˁʝ ʟʘʨʘʜʘ ʠ ʨʘʩʪ ʟʘʧʦʩʣʝʥʦʩʪʠ ʫ ʧʦʪʧʫʥʦʩʪʠ 

ʥʘʜʦʢʥʘʜʝ ʦʚʘʿ ʛʫʙʠʪʘʢ. ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʝ ʩʝ ʜʘ ʤʘʩʘ ʟʘʨʘʜʘ ʨʘʩʪʝ ʙʨʞʝ ʦʜ 

ʥʦʤʠʥʘʣʥʦʛ ɹɼʇ ʢʘʦ ʨʝʟʫʣʪʘʪ ʧʦʚʦˀʥʠʭ ʢʨʝʪʘˁʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ, ʧʨʝ ʩʚʝʛʘ ʨʘʩʪʘ 

ʟʘʧʦʩʣʝʥʦʩʪʠ, ʪʝ ˂ʝ ʠ ʧʨʠʭʦʜ ʧʦ ʦʩʥʦʚʫ ʧʦʨʝʟʘ ʥʘ ʟʘʨʘʜʝ ʨʘʩʪʠ ʫ ʩʤʠʩʣʫ ʫʯʝʰ˂ʘ ʫ ɹɼʇ. 

ʇʦʚʝ˂ʘˁʝ ʤʠʥʠʤʘʣʥʝ ʟʘʨʘʜʝ ˂ʝ ʫʪʠʮʘʪʠ ʥʘ ʨʘʩʪ ʫʢʫʧʥʝ ʤʘʩʝ ʟʘʨʘʜʘ ʫ ʧʨʠʚʨʝʜʠ. ʇʨʦʮʝʥʘ ʿʝ 

ʜʘ ˂ʝ ʝʬʝʢʘʪ ʧʦʚʝ˂ʘˁʘ ʤʠʥʠʤʘʣʥʝ ʟʘʨʘʜʝ ʥʘ ʧʨʠʭʦʜʝ ʙʠʪʠ 8,5 ʤʣʨʜ. ʜʠʥʘʨʘ. 

ʆʩʪʘʣʠ ʦʙʣʠʮʠ ʧʦʨʝʟʘ ʥʘ ʜʦʭʦʜʘʢ (ʧʦʨʝʟ ʥʘ ʜʠʚʠʜʝʥʜʝ, ʧʦʨʝʟ ʥʘ ʧʨʠʭʦʜʝ ʦʜ ʢʘʤʘʪʘ, 

ʛʦʜʠʰˁʠ ʧʦʨʝʟ ʥʘ ʜʦʭʦʜʘʢ, ʠʪʜ) ˂ʝ ʨʘʩʪʠ ʩʧʦʨʠʿʝ, ʪʦ ʿʝʩʪ ʫ ʩʢʣʘʜʫ ʩʘ ʢʨʝʪʘˁʝʤ ʦʧʰʪʠʭ 

ʝʢʦʥʦʤʩʢʠʭ ʘʢʪʠʚʥʦʩʪʠ, ʪʘʢʦ ʜʘ ʩʝ ʦʯʝʢʫʿʝ ʩʪʘʙʠʣʘʥ ʥʠʚʦ ʧʨʠʭʦʜʘ ʧʦ ʦʩʥʦʚʫ ʧʦʨʝʟʘ ʥʘ 

ʜʦʭʦʜʘʢ, ʫ ʩʤʠʩʣʫ ʫʯʝʰ˂ʘ ʫ ɹɼʇ. ʂʦʜ ʧʦʨʝʟʘ ʥʘ ʟʘʨʘʜʝ ʢˀʫʯʥʘ ʿʝ ʙʦʨʙʘ ʧʨʦʪʠʚ ʩʠʚʝ 
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ʝʢʦʥʦʤʠʿʝ, ʩ ʦʙʟʠʨʦʤ ʥʘ ʟʥʘʪʘʥ ʙʨʦʿ ʥʝʧʨʠʿʘʚˀʝʥʠʭ ʨʘʜʥʠʢʘ ʠ ʠʩʧʣʘʪʝ ʟʘʨʘʜʘ Ăʥʘ ʨʫʢʝῤ. ʋ 

ʧʦʩʣʝʜˁʠʤ ʛʦʜʠʥʘʤʘ ʠʥʪʝʥʟʠʚʠʨʘʥʝ ʩʫ ʢʦʥʪʨʦʣʝ ʠ ʧʦʿʘʯʘʥʝ ʩʘʥʢʮʠʿʝ ʰʪʦ ʿʝ ʜʘʣʦ ʨʝʟʫʣʪʘʪʝ 

ʫ ʩʫʟʙʠʿʘˁʫ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ ʫ ʦʙʣʘʩʪʠ ʨʘʜʘ ʠ ʟʘʧʦʰˀʘʚʘˁʘ, ʘʣʠ ʿʝ ʟʥʘʯʘʿʥʦ ʜʘ ʩʝ ʥʘ ʦʚʦʤ 

ʧʦˀʫ ʥʘʩʪʘʚʠ ʩʘ ʢʦʥʪʠʥʫʠʨʘʥʠʤ ʘʥʛʘʞʤʘʥʦʤ ʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. 

ʉʤʘˁʝˁʝ ʧʦʨʝʩʢʦʛ ʦʧʪʝʨʝ˂ʝˁʘ ʥʘ ʟʘʨʘʜʝ ʠʤʘ˂ʝ ʥʝʛʘʪʠʚʘʥ ʝʬʝʢʘʪ ʦʜ ʦʢʦ 10 ʤʣʨʜ. ʜʠʥʘʨʘ ʥʘ 

ʧʨʠʭʦʜʝ ʧʦ ʦʩʥʦʚʫ ʜʦʧʨʠʥʦʩʘ. ʆʯʝʢʫʿʝ ʩʝ ʜʘ ʨʘʩʪ ʤʘʩʝ ʟʘʨʘʜʘ ʙʫʜʝ ʚʝ˂ʠ ʦʜ ʨʘʩʪʘ ʥʦʤʠʥʘʣʥʦʛ 

ɹɼʇ, ʪʘʢʦ ʜʘ ˂ʝ ʫ ʧʦʪʧʫʥʦʩʪʠ ʥʘʜʦʢʥʘʜʠʪʠ ʦʚʘʿ ʛʫʙʠʪʘʢ. ʂʨʝʪʘˁʝ ʫʯʝʰ˂ʘ ʦʚʦʛ ʿʘʚʥʦʛ 

ʧʨʠʭʦʜʘ ʫ ɹɼʇ ʠʤʘ ʩʣʠʯʥʫ ʧʫʪʘˁʫ ʢʘʦ ʠ ʢʨʝʪʘˁʝ ʫʯʝʰ˂ʘ ʧʦʨʝʟʘ ʥʘ ʟʘʨʘʜʝ, ʩ ʦʙʟʠʨʦʤ ʜʘ ʩʫ 

ʟʘ ˁʠʭʦʚʫ ʧʨʦʿʝʢʮʠʿʫ ʢʦʨʠʰ˂ʝʥʝ ʠʩʪʝ ʧʨʝʪʧʦʩʪʘʚʢʝ ʦ ʢʨʝʪʘˁʫ ʟʘʨʘʜʘ ʠ ʟʘʧʦʩʣʝʥʦʩʪʠ. 

ɼʦʧʨʠʥʦʩʠ ʩʫ ʧʦʨʝʩʢʘ ʢʘʪʝʛʦʨʠʿʘ ʢʦʜ ʢʦʿʝ ʿʝ ʥʘʿʠʟʨʘʞʝʥʠʿʘ ʧʦʨʝʩʢʘ ʥʝʜʠʩʮʠʧʣʠʥʘ ʠ 

ʨʝʛʠʩʪʨʦʚʘʥ ʥʘʿʚʝ˂ʠ ʜʫʛ ʧʦʨʝʩʢʠʭ ʦʙʚʝʟʥʠʢʘ, ʪʝ ʩʫ ʧʦʩʣʝʜʠʮʝ ʝʚʝʥʪʫʘʣʥʦʛ ʧʦʚʝ˂ʘˁʘ 

ʬʠʩʢʘʣʥʝ ʥʝʜʠʩʮʠʧʣʠʥʝ ʥʘʿʚʠʜˀʠʚʠʿʝ ʢʦʜ ʦʚʦʛ ʧʦʨʝʩʢʦʛ ʦʙʣʠʢʘ. 

ʇʨʠʭʦʜʠ ʦʜ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ ʧʨʘʚʥʠʭ ʣʠʮʘ ʫ ʧʝʨʠʦʜʫ 2020ï2022. ʛʦʜʠʥʝ ʟʘʚʠʩʠ˂ʝ ʦʜ ʧʫʪʘˁʝ 

ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ, ʨʝʣʘʪʠʚʥʝ ʩʪʘʙʠʣʥʦʩʪʠ ʢʫʨʩʘ ʜʠʥʘʨʘ ʠ ʦʧʰʪʝ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪʠ 

ʧʨʠʚʨʝʜʝ. ʇʨʦʮʝʥʘ ʧʨʠʭʦʜʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʤʦʞʝ ʙʠʪʠ ʥʝʠʟʚʝʩʥʘ ʢʘʢʦ ʟʙʦʛ ʝʢʦʥʦʤʩʢʠʭ 

ʬʘʢʪʦʨʘ, ʪʘʢʦ ʠ ʟʙʦʛ ʤʦʛʫ˂ʥʦʩʪʠ ʢʦʨʠʰ˂ʝˁʘ ʧʦʨʝʩʢʦʛ ʢʨʝʜʠʪʘ ʠʣʠ ʧʦʚʨʘ˂ʘʿʘ, ʢʘʦ ʠ ʨʘʟʣʠʢʘ 

ʫ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʤ ʠ ʧʦʨʝʩʢʠʤ ʙʠʣʘʥʩʠʤʘ. ʉʢʦʢ ʫ 2019. ʛʦʜʠʥʠ ʨʝʟʫʣʪʘʪ ʿʝ ʿʝʜʥʦʢʨʘʪʥʠʭ 

ʬʘʢʪʦʨʘ ʢʦʿʠ ʩʫ ʫʪʠʮʘʣʠ ʥʘ ʧʦʚʝ˂ʘˁʘ ʦʧʦʨʝʟʠʚʝ ʜʦʙʠʪʠ ʫ 2018. ʛʦʜʠʥʠ. ʇʨʦʿʝʢʮʠʿʘ ʧʨʠʭʦʜʘ 

ʦʜ ʧʦʨʝʟʘ ʥʘ ʜʦʙʠʪ ʫʢˀʫʯʫʿʝ ʠ ʝʬʝʢʪʝ ʧʨʠʤʝʥʝ ɿʘʢʦʥʘ ʦ ʢʦʥʚʝʨʟʠʿʠ ʢʨʝʜʠʪʘ ʠʥʜʝʢʩʠʨʘʥʠʭ 

ʫ ʰʚʘʿʮʘʨʩʢʠʤ ʬʨʘʥʮʠʤʘ ʧʦ ʦʩʥʦʚʫ ʧʨʝʜʚʠʹʝʥʦʛ ʧʦʨʝʩʢʦʛ ʢʨʝʜʠʪʘ ʧʦʩʣʦʚʥʠʤ ʙʘʥʢʘʤʘ ʫ 

ʚʠʩʠʥʠ ʦʜ 2% ʧʨʝʦʩʪʘʣʦʛ ʜʫʛʘ. ʆʚʘʿ ʝʬʝʢʘʪ ʧʨʦʮʝˁʫʿʝ ʩʝ ʥʘ 2 ʤʣʨʜ. ʜʠʥʘʨʘ. 

ʂʨʝʪʘˁʝ ʧʨʠʭʦʜʘ ʦʜ ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ ʢʘʨʘʢʪʝʨʠʰʝ ʨʝʣʘʪʠʚʥʦ ʩʪʘʙʠʣʥʦ ʫʯʝʰ˂ʝ ʫ 

ɹɼʇ. ɻʣʘʚʥʘ ʜʝʪʝʨʤʠʥʘʥʪʘ ʢʨʝʪʘˁʘ ʇɼɺ ʿʝ ʜʦʤʘ˂ʘ ʪʨʘʞˁʘ ʚʦʹʝʥʘ ʨʘʩʧʦʣʦʞʠʚʠʤ ʜʦʭʦʪʢʦʤ 

ʩʪʘʥʦʚʥʠʰʪʚʘ. ʈʘʩʧʦʣʦʞʠʚʠ ʜʦʭʦʜʘʢ ʢʘʦ ʥʘʿʚʝ˂ʘ ʜʝʪʝʨʤʠʥʘʥʪʘ ʧʦʪʨʦʰˁʝ ʟʘʚʠʩʠ ʦʜ 

ʢʨʝʪʘˁʘ ʟʘʨʘʜʘ, ʧʝʥʟʠʿʘ, ʩʦʮʠʿʘʣʥʝ ʧʦʤʦ˂ʠ ʠ ʦʩʪʘʣʠʭ ʦʙʣʠʢʘ ʜʦʭʦʜʘʢʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ 

ʜʦʟʥʘʢʝ, ʢʘʦ ʠ ʦʜ ʜʠʥʘʤʠʢʝ ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ ʙʘʥʘʢʘ ʧʨʝʤʘ ʩʪʘʥʦʚʥʠʰʪʚʫ. ʋ ʥʘʨʝʜʥʦʤ 

ʧʝʨʠʦʜʫ ʚʝ˂ʠ ʟʥʘʯʘʿ ʠʤʘ˂ʝ ʠ ʧʨʠʭʦʜʠ ʧʦ ʦʩʥʦʚʫ ʧʦʪʨʦʰˁʝ ʠʥʦʩʪʨʘʥʠʭ ʪʫʨʠʩʪʘ. ʈʝʣʘʢʩʘʮʠʿʘ 

ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ ʜʦʤʝʥʫ ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʠ ʧʝʥʟʠʿʘ ʪʘʢʦʹʝ ˂ʝ ʜʦʧʨʠʥʝʪʠ ʨʘʩʪʫ 

ʨʘʩʧʦʣʦʞʠʚʦʛ ʜʦʭʦʪʢʘ ʩʪʘʥʦʚʥʠʰʪʚʘ. ʂʘʦ ʠ ʢʦʜ ʧʦʨʝʟʘ ʥʘ ʜʦʭʦʜʘʢ ʛʨʘʹʘʥʘ, ʨʠʟʠʮʠ ʟʘ 

ʦʩʪʚʘʨʝˁʝ ʧʨʦʿʝʢʮʠʿʝ ʇɼɺ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʜʥʦʩʝ ʩʝ ʥʘ ʢʨʝʪʘˁʝ ʟʘʨʘʜʘ ʫ ʧʨʠʚʘʪʥʦʤ 

ʩʝʢʪʦʨʫ, ʨʘʩʪ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ, ʢʘʦ ʠ ʥʘ ʩʪʝʧʝʥ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ, ʦʜʥʦʩʥʦ ʝʬʠʢʘʩʥʦʩʪ ʫ 

ˁʝʥʦʤ ʩʤʘˁʝˁʫ. 

ʈʝʟʫʣʪʘʪʠ ʝʬʠʢʘʩʥʠʿʝ ʥʘʧʣʘʪʝ ʠ ʢʦʥʪʨʦʣʝ ʧʦʨʝʩʢʠʭ ʦʙʚʝʟʥʠʢʘ ʩʫ ʝʚʠʜʝʥʪʥʠ ʠ ʦʯʝʢʫʿʝ ʩʝ ʜʘ 

˂ʝ ʪʘʿ ʪʨʝʥʜ ʙʠʪʠ ʥʘʩʪʘʚˀʝʥ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ, ʩ ʪʠʤ ʰʪʦ ʝʬʝʢʪʠ ʙʦʨʙʝ ʧʨʦʪʠʚ ʩʠʚʝ 

ʝʢʦʥʦʤʠʿʝ ʥʠʩʫ ʝʢʩʧʣʠʮʠʪʥʦ ʫʢˀʫʯʝʥʠ ʫ ʩʨʝʜˁʦʨʦʯʥʫ ʧʨʦʿʝʢʮʠʿʫ ʿʘʚʥʠʭ ʧʨʠʭʦʜʘ. 

ʇʦʚʝ˂ʘˁʝ ʩʪʝʧʝʥʘ ʇɼɺ ʥʘʧʣʘʪʝ ʫ ʩʤʠʩʣʫ ʩʧʨʦʚʦʹʝˁʘ ʥʝʟʘʚʠʩʥʠʭ ʘʥʪʠʝʚʘʟʠʦʥʠʭ ʤʝʨʘ ʫ 

ʦʙʣʘʩʪʠ ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ ʜʘʣʦ ʿʝ ʦʜʨʝʹʝʥʝ ʨʝʟʫʣʪʘʪʝ ʫ ʧʨʦʪʝʢʣʦʤ ʧʝʨʠʦʜʫ. ʋ ʦʚʦʤ 

ʩʝʛʤʝʥʪʫ ʧʦʩʪʦʿʠ ʧʨʦʩʪʦʨ ʟʘ ʜʘˀʘ ʧʦʙʦˀʰʘˁʘ, ʢʨʦʟ ʿʘʯʘˁʝ ʠ ʤʦʜʝʨʥʠʟʘʮʠʿʫ ʧʦʨʝʩʢʝ 

ʘʜʤʠʥʠʩʪʨʘʮʠʿʝ. 

ʇʨʠ ʧʨʦʿʝʢʮʠʿʠ ʧʨʠʭʦʜʘ ʦʜ ʘʢʮʠʟʘ ʧʦʣʘʟʠ ʩʝ ʦʜ ʚʘʞʝ˂ʝ ʘʢʮʠʟʥʝ ʧʦʣʠʪʠʢʝ ʠ ʧʨʦʿʝʢʪʦʚʘʥʝ 

ʧʦʪʨʦʰˁʝ ʘʢʮʠʟʥʠʭ ʧʨʦʠʟʚʦʜʘ. ʋ ʦʢʚʠʨʫ ʘʢʮʠʟʥʝ ʧʦʣʠʪʠʢʝ ʢʦʜ ʜʫʚʘʥʩʢʠʭ ʧʨʦʠʟʚʦʜʘ 

ʦʯʝʢʫʿʝ ʩʝ ʜʘˀʝ ʧʦʩʪʝʧʝʥʦ ʫʩʢʣʘʹʠʚʘˁʝ ʩʘ ʜʠʨʝʢʪʠʚʘʤʘ ɽʋ ʫ ʩʢʣʘʜʫ ʩʘ ʩʨʝʜˁʦʨʦʯʥʠʤ 

ʧʣʘʥʦʤ ʧʦʩʪʫʧʥʦʛ ʧʦʚʝ˂ʘʚʘˁʘ ʘʢʮʠʟʥʦʛ ʦʧʪʝʨʝ˂ʝˁʘ. ʂʦʜ ʮʠʛʘʨʝʪʘ ʦʥʦ ˂ʝ ʙʠʪʠ ʫʩʤʝʨʝʥʦ 

ʢʨʦʟ ʧʦʩʪʝʧʝʥʦ ʧʦʚʝ˂ʘˁʝ ʘʢʮʠʟʘ, ʢʘʢʦ ʙʠ ʩʝ ʫ ʧʨʠʭʚʘʪˀʠʚʦʤ ʚʨʝʤʝʥʩʢʦʤ ʨʦʢʫ ʜʦʩʪʠʛʘʦ ɽʋ 

ʤʠʥʠʤʫʤ ʦʜ 1,8 ʝʚʨʘ ʧʦ ʧʘʢʣʠʮʠ. ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʧʨʝʜʚʠʹʝʥ ʿʝ ʜʘˀʠ ʧʘʜ ʪʨʞʠʰʪʘ 
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ʜʫʚʘʥʩʢʠʭ ʧʨʦʠʟʚʦʜʘ, ʫ ʧʨʦʩʝʢʫ ʦʜ ʦʢʦ 3% ʛʦʜʠʰˁʝ. ɿʘ ʨʘʟʣʠʢʫ ʦʜ ʜʫʚʘʥʩʢʠʭ ʧʨʦʠʟʚʦʜʘ 

ʩʠʪʫʘʮʠʿʘ ʥʘ ʪʨʞʠʰʪʫ ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ ʿʝ ʟʥʘʪʥʦ ʤʘˁʝ ʚʦʣʘʪʠʣʥʘ. ɹʦˀʘ ʢʦʥʪʨʦʣʘ ʠ ʝʬʝʢʪʠ 

ʤʘʨʢʠʨʘˁʘ ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ ʩʤʘˁʠʣʠ ʩʫ ʤʦʛʫ˂ʥʦʩʪ ʠ ʠʩʧʣʘʪʠʚʦʩʪ ʥʝʣʝʛʘʣʥʠʭ ʘʢʪʠʚʥʦʩʪʠ. 

ʇʨʦʿʝʢʮʠʿʘ ʧʨʠʭʦʜʘ ʦʜ ʘʢʮʠʟʘ ʥʘ ʜʝʨʠʚʘʪʝ ʥʘʬʪʝ ʧʨʝʪʧʦʩʪʘʚˀʘ ʥʝʧʨʦʤʝˁʝʥʫ ʧʦʪʨʦʰˁʫ 

ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ ʠʘʢʦ ʩʝ ʤʦʞʝ ʦʯʝʢʠʚʘʪʠ ʜʘ ˂ʝ ʫʙʨʟʘˁʝ ʝʢʦʥʦʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʜʦʧʨʠʥʝʪʠ 

ʨʘʩʪʫ ʧʦʪʨʦʰˁʝ. ʇʨʠʭʦʜʠ ʦʜ ʘʢʮʠʟʘ ʥʘ ʘʣʢʦʭʦʣʥʘ ʧʠ˂ʘ, ʢʘʬʫ ʠ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ʩʫ 

ʧʨʦʿʝʢʪʦʚʘʥʠ ʫ ʩʢʣʘʜʫ ʩʘ ʧʦʩʪʦʿʝ˂ʦʤ ʩʪʨʫʢʪʫʨʦʤ ʧʦʪʨʦʰˁʝ. ʊʨʝʥʫʪʥʠ ʥʦʤʠʥʘʣʥʠ ʠʟʥʦʩʠ 

ʘʢʮʠʟʘ ʥʘ ʘʣʢʦʭʦʣʥʘ ʧʠ˂ʘ ʠ ʢʘʬʫ ʫʩʢʣʘʹʝʥʠ ʩʫ ʩʘ ʦʯʝʢʠʚʘʥʠʤ ʠʟʥʦʩʠʤʘ ʩʪʦʧʝ ʠʥʬʣʘʮʠʿʝ ʫ 

ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ. ʊʦʢʦʤ 2015. ʛʦʜʠʥʝ ʫʚʝʜʝʥʘ ʿʝ ad valorem ʘʢʮʠʟʘ ʦʜ 7,5% ʥʘ 

ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ ʟʘ ʢʨʘʿˁʫ ʧʦʪʨʦʰˁʫ. ɿʘ ʧʝʨʠʦʜ 2020ï2022. ʛʦʜʠʥʝ ʧʨʠʭʦʜ ʦʜ ʦʚʝ 

ʘʢʮʠʟʝ ʥʘ ʛʦʜʠʰˁʝʤ ʥʠʚʦʫ ʧʣʘʥʠʨʘʥ ʿʝ ʫ ʠʟʥʦʩʫ ʦʜ 17ï18 ʤʣʨʜ. ʜʠʥʘʨʘ, ʫʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ 

ʪʨʝʥʫʪʥʫ ʛʦʜʠʰˁʫ ʧʦʪʨʦʰˁʫ ʠ ʚʘʞʝ˂ʝ ʮʝʥʝ. 

ʇʨʠʭʦʜʠ ʦʜ ʮʘʨʠʥʘ ˂ʝ ʩʝ ʩʪʘʙʠʣʠʟʦʚʘʪʠ ʥʘ ʥʠʚʦʫ ʦʜ 0,9% ɹɼʇ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. 

ʇʨʦʿʝʢʮʠʿʘ ʧʨʠʭʦʜʘ ʦʜ ʮʘʨʠʥʘ ʨʘʹʝʥʘ ʿʝ ʥʘ ʦʩʥʦʚʫ ʧʨʦʿʝʢʪʦʚʘʥʦʛ ʢʨʝʪʘˁʘ ʫʚʦʟʘ, ʜʝʚʠʟʥʦʛ 

ʢʫʨʩʘ ʠ ʧʦʪʨʦʰˁʝ. 

ʇʨʦʿʝʢʪʫʿʝ ʩʝ ʙʣʘʛʠ ʧʘʜ ʫʯʝʰ˂ʘ ʫ ɹɼʇ ʦʩʪʘʣʠʭ ʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ. ʅʘʿʟʥʘʯʘʿʥʠʿʠ ʧʦʨʝʩʢʠ 

ʧʨʠʭʦʜ ʫ ʦʚʦʿ ʢʘʪʝʛʦʨʠʿʠ ʿʝ ʧʦʨʝʟ ʥʘ ʠʤʦʚʠʥʫ ʯʠʿʝ ʫʯʝʰ˂ʝ ʠʟʥʦʩʠ ʦʢʦ 70%. ʅʦʤʠʥʘʣʥʦ 

ʧʦʚʝ˂ʘˁʝ ʦʚʦʛ ʧʨʠʭʦʜʘ ʤʦʞʝ ʩʝ ʦʯʝʢʠʚʘʪʠ ʧʦ ʦʩʥʦʚʫ ʧʨʦʰʠʨʝˁʘ ʦʩʥʦʚʠʮʝ. ʇʦʚʝ˂ʘˁʝ 

ʩʪʝʧʝʥʘ ʥʘʧʣʘʪʝ, ʢʨʦʟ ʧʦʚʝ˂ʘˁʝ ʦʙʫʭʚʘʪʘ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʥʘ ʢʦʿʝ ʩʝ ʧʦʨʝʟ ʧʣʘ˂ʘ (ʪʦ ʿʝʩʪ ʧʦ 

ʦʩʥʦʚʫ ʧʨʦʰʠʨʝˁʘ ʧʦʨʝʩʢʝ ʙʘʟʝ), ʥʠʿʝ ʫʢˀʫʯʝʥʦ ʫ ʧʨʦʿʝʢʮʠʿʝ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ ʠ ʧʨʝʜʩʪʘʚˀʘ 

ʧʦʟʠʪʠʚʘʥ ʨʠʟʠʢ. ʇʦʨʝʜ ʧʦʨʝʟʘ ʥʘ ʠʤʦʚʠʥʫ ʫ ʦʩʪʘʣʝ ʧʦʨʝʩʢʝ ʧʨʠʭʦʜʝ ʫʢˀʫʯʫʿʫ ʩʝ ʠ ʧʦʨʝʟʠ 

ʥʘ ʫʧʦʪʨʝʙʫ, ʜʨʞʘˁʝ ʠ ʥʦʰʝˁʝ ʜʦʙʘʨʘ, ʪʝ ʜʨʫʛʠ ʦʙʣʠʮʠ ʧʦʨʝʟʘ ʥʘ ʣʦʢʘʣʥʦʤ ʥʠʚʦʫ. ʆʥʠ ʩʫ 

ʧʨʦʿʝʢʪʦʚʘʥʠ ʫ ʩʢʣʘʜʫ ʩʘ ʢʨʝʪʘˁʝʤ ʠʥʬʣʘʮʠʿʝ, ʙʫʜʫ˂ʠ ʜʘ ʿʝ ʠʥʬʣʘʪʦʨʥʘ ʢʦʤʧʦʥʝʥʪʘ 

ʫʛʨʘʹʝʥʘ ʫ ʟʥʘʯʘʿʘʥ ʜʝʦ ʦʚʠʭ ʧʦʨʝʩʢʠʭ ʦʙʣʠʢʘ. ʇʨʝʜʚʠʹʝʥʝ ʠʟʤʝʥʝ ɿʘʢʦʥʘ ʦ ʧʦʨʝʟʠʤʘ ʥʘ 

ʫʧʦʪʨʝʙʫ, ʜʨʞʘˁʝ ʠ ʥʦʰʝˁʝ ʜʦʙʘʨʘ, ʢʦʿʝ ʩʝ ʦʜʥʦʩʝ ʥʘ ʧʣʘ˂ʘˁʝ ʧʦʨʝʟʘ ʟʘ ʥʦʰʝˁʝ ʦʨʫʞʿʘ, 

ʦʩʣʦʙʘʹʘˁʝ ʦʜ ʧʦʨʝʟʘ ʟʘ ʫʧʦʪʨʝʙʫ ʧʣʦʚʠʣʘ ʟʘ ʢʦʿʘ ʿʝ ʦʙʚʝʟʥʠʢ ʤʠʥʠʩʪʘʨʩʪʚʦ ʫʥʫʪʨʘʰˁʠʭ 

ʧʦʩʣʦʚʘ, ʢʘʦ ʠ ʫʚʦʹʝˁʝ ʧʦʨʝʩʢʦʛ ʦʩʣʦʙʦʹʝˁʘ ʟʘ ʚʦʟʠʣʘ ʥʘ ʭʠʙʨʠʜʥʠ ʧʦʛʦʥ ʥʝʤʘʿʫ ʟʥʘʯʘʿʥʠʿʠ 

ʝʬʝʢʘʪ ʥʘ ʫʢʫʧʥʝ ʧʨʠʭʦʜʝ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ. 

ʇʨʝʜʚʠʹʝʥʦ ʿʝ ʩʤʘˁʝˁʝ ʫʯʝʰ˂ʘ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʫ ɹɼʇ, ʩʘ 5,3% ʢʦʣʠʢʦ ʿʝ ʧʨʠʭʦʜʦʚʘʥʦ 

ʫ 2018. ʛʦʜʠʥʠ ʥʘ 3,5% ʢʦʣʠʢʦ ʩʝ ʦʯʝʢʫʿʝ ʜʘ ˂ʝ ʠʟʥʦʩʠʪʠ ʫ 2022. ʛʦʜʠʥʠ. ʋ 2019. ʛʦʜʠʥʠ 

ʩʤʘˁʝʥʘ ʿʝ ʦʙʘʚʝʟʘ ʫʧʣʘʪʝ ʩʨʝʜʩʪʘʚʘ ʧʦ ʦʩʥʦʚʫ ʩʤʘˁʝˁʘ ʟʘʨʘʜʘ ʟʘ ʜʝʦ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ, ʜʦʢ 

ʩʝ ʫ ʥʘʨʝʜʥʦʿ ʛʦʜʠʥʠ ʧʣʘʥʠʨʘ ʧʦʪʧʫʥʦ ʫʢʠʜʘˁʝ ʦʚʝ ʤʝʨʝ, ʢʦʿʘ ʿʝ ʙʠʣʘ ʟʥʘʯʘʿʘʥ ʠʟʚʦʨ 

ʧʨʠʭʦʜʘ ʪʦʢʦʤ ʧʨʦʮʝʩʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ. ɽʬʝʢʘʪ ʫʢʠʜʘˁʘ ʤʝʨʝ ʩʝ ʧʨʦʮʝˁʫʿʝ ʥʘ 13,4 

ʤʣʨʜ. ʜʠʥʘʨʘ ʫ 2020. ʛʦʜʠʥʠ. ɼʨʫʛʠ ʨʘʟʣʦʛ ʟʘ ʩʤʘˁʝˁʝ ʧʨʦʿʝʢʪʦʚʘʥʦʛ ʫʯʝʰ˂ʘ ʥʝʧʦʨʝʩʢʠʭ 

ʧʨʠʭʦʜʘ ʫ ɹɼʇ ʿʝ ʠ ʠʩʢˀʫʯʠʚʘˁʝ ʠʟ ʙʘʟʥʝ 2019. ʛʦʜʠʥʝ ʩʚʠʭ ʦʥʠʭ ʧʨʠʭʦʜʘ ʢʦʿʠ ʩʝ ʥʝ 

ʩʤʘʪʨʘʿʫ ʩʪʨʫʢʪʫʨʥʠʤ ʪʿ. ʪʨʘʿʥʠʤ, ʘ ʧʨʚʝʥʩʪʚʝʥʦ ʩʝ ʪʦ ʦʜʥʦʩʠ ʥʘ ʚʘʥʨʝʜʥʝ ʢʘʪʝʛʦʨʠʿʝ 

ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ. ʅʘʿʚʝ˂ʠ ʜʝʦ ʦʚʠʭ ʧʨʠʭʦʜʘ ʧʨʝʜʩʪʘʚˀʘʿʫ ʚʘʥʨʝʜʥʝ ʫʧʣʘʪʝ ʜʦʙʠʪʠ 

ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʘʛʝʥʮʠʿʘ, ʜʠʚʠʜʝʥʜʝ ʙʫ˅ʝʪʘ, ʧʨʠʭʦʜʠ ʧʦ ʦʩʥʦʚʫ ʥʘʧʣʘ˂ʝʥʠʭ 

ʧʦʪʨʘʞʠʚʘˁʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʝʤʠʩʠʦʥʝ ʧʨʝʤʠʿʝ, ʠʪʜ. ʈʝʜʦʚʥʠ ʥʝʧʦʨʝʩʢʠ 

ʧʨʠʭʦʜʠ ʦʙʫʭʚʘʪʘʿʫ ʨʘʟʣʠʯʠʪʝ ʪʘʢʩʝ, ʥʘʢʥʘʜʝ, ʢʘʟʥʝ, ʧʨʠʭʦʜʝ ʦʨʛʘʥʘ ʠ ʦʨʛʘʥʠʟʘʮʠʿʘ ʠ ʩʚʝ 

ʦʩʪʘʣʝ ʧʨʠʭʦʜʝ ʢʦʿʠ ʩʝ ʦʩʪʚʘʨʫʿʫ ʫʩʪʘˀʝʥʦʤ ʜʠʥʘʤʠʢʦʤ ʪʦʢʦʤ ʛʦʜʠʥʝ. ʆʚʠ ʥʝʧʦʨʝʩʢʠ 

ʧʨʠʭʦʜʠ ʠʥʜʝʢʩʠʨʘʿʫ ʩʝ ʩʘ ʦʩʪʚʘʨʝʥʦʤ ʠʥʬʣʘʮʠʿʦʤ ʫ ʧʨʝʪʭʦʜʥʦʿ ʛʦʜʠʥʠ, ʠʣʠ ʧʘʢ ʧʨʘʪʝ 

ʧʨʦʤʝʥʫ ʫ ʚʨʝʜʥʦʩʪʠ ʦʩʥʦʚʝ ʥʘ ʢʦʿʝ ʩʝ ʧʨʠʤʝˁʫʿʫ ʠ ʫʩʣʝʜ ʪʦʛʘ ʩʝ ʢʦʨʠʛʫʿʫ ʧʨʦʿʝʢʪʦʚʘʥʦʤ 

ʠʥʬʣʘʮʠʿʦʤ. 

ʇʨʦʮʝʩʦʤ ʧʨʠʙʣʠʞʘʚʘˁʘ ʜʨʞʘʚʝ ʯʣʘʥʩʪʚʫ ʫ ɽʋ ʧʦʚʝ˂ʘʚʘʿʫ ʩʝ ʨʘʩʧʦʣʦʞʠʚʘ ʩʨʝʜʩʪʚʘ ʠʟ 

ʀʇɸ ʠ ʀʇɸʈɼ ʬʦʥʜʦʚʘ ʢʦʿʘ ʯʠʥʝ ʧʨʝʦʚʣʘʹʫʿʫ˂ʠ ʜʝʦ ʧʨʠʭʦʜʘ ʦʜ ʜʦʥʘʮʠʿʘ. ʋ ʧʨʦʿʝʢʪʦʚʘʥʝ 
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ʠʟʥʦʩʝ ʧʦ ʦʩʥʦʚʫ ʜʦʥʘʮʠʿʘ ʫʢˀʫʯʝʥʘ ʩʫ ʠ ʩʨʝʜʩʪʚʘ ʧʦ ʦʩʥʦʚʫ ʩʝʢʪʦʨʩʢʝ ʙʫ˅ʝʪʩʢʝ ʧʦʜʨʰʢʝ 

ɽʋ. ʇʨʠʭʦʜʠ ʧʦ ʦʩʥʦʚʫ ʜʦʥʘʮʠʿʘ ʩʫ ʥʝʫʪʨʘʣʥʠ ʫ ʦʜʥʦʩʫ ʥʘ ʨʝʟʫʣʪʘʪ, ʩ ʦʙʟʠʨʦʤ ʜʘ ʩʫ ʿʝʜʥʘʢʠ 

ʨʘʩʭʦʜʠʤʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ. 

ʆʜʛʦʚʦʨʥʘ ʬʠʩʢʘʣʥʘ ʧʦʣʠʪʠʢʘ ʫ ʢʦʤʙʠʥʘʮʠʿʠ ʩʘ ʜʦʙʨʠʤ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʤ ʧʝʨʬʦʨʤʘʥʩʘʤʘ 

ʜʦʚʝʣʘ ʿʝ ʜʦ ʩʪʚʘʨʘˁʘ ʬʠʩʢʘʣʥʦʛ ʧʨʦʩʪʦʨʘ ʢʦʿʠ ˂ʝ ʥʘ ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ ʙʠʪʠ ʠʩʢʦʨʠʰ˂ʝʥ, 

ʧʨʝ ʩʚʝʛʘ, ʟʘ ʨʝʣʘʢʩʠʨʘˁʝ ʧʦʣʠʪʠʢʝ ʧʣʘʪʘ ʠ ʧʝʥʟʠʿʘ ʠ ʧʦʚʝ˂ʘˁʝ ʢʘʧʠʪʘʣʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʢʘʦ 

ʙʠʪʥʝ ʢʦʤʧʦʥʝʥʪʝ ʨʘʟʚʦʿʘ ʧʨʠʚʨʝʜʝ. ʇʦʩʝʙʥʘ ʧʘʞˁʘ ʩʝ ʧʦʩʚʝ˂ʫʿʝ ʠ ʧʦʩʚʝ˂ʠʚʘ˂ʝ ʩʝ 

ʫʥʘʧʨʝʹʝˁʫ ʝʬʠʢʘʩʥʦʩʪʠ ʨʝʘʣʠʟʘʮʠʿʝ ʢʘʧʠʪʘʣʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʜʨʞʘʚʝ. ʉʦʮʠʿʘʣʥʘ 

ʢʦʤʧʦʥʝʥʪʘ ʙʫ˅ʝʪʘ ˂ʝ ʩʝ ʧʦʙʦˀʰʘʪʠ ʙʦˀʠʤ ʪʘʨʛʝʪʠʨʘˁʝʤ ʧʨʦʛʨʘʤʘ ʩʦʮʠʿʘʣʥʝ ʧʦʤʦ˂ʠ ʠ 

ʚʝ˂ʠʤ ʠʟʜʚʘʿʘˁʝʤ ʟʘ ʬʫʥʢʮʠʿʝ ʟʜʨʘʚʩʪʚʘ ʠ ʦʙʨʘʟʦʚʘˁʘ. ʆʜ 2019. ʛʦʜʠʥʝ ʧʣʘʪʝ ˂ʝ ʩʝ 

ʩʪʘʙʠʣʠʟʦʚʘʪʠ ʫ ʩʤʠʩʣʫ ʫʯʝʰ˂ʘ ʫ ɹɼʇ, ʘ ʜʝʬʠʥʠʩʘʥ ʿʝ ʠ ʥʘʯʠʥ ʠʥʜʝʢʩʘʮʠʿʝ ʧʝʥʟʠʿʘ. ʇʣʘʪʝ 

ʠ ʧʝʥʟʠʿʝ ʟʘʿʝʜʥʦ ʯʠʥʝ ʧʨʝʢʦ 50% ʨʘʩʭʦʜʘ ʥʘ ʥʠʚʦʫ ʦʧʰʪʝ ʜʨʞʘʚʝ ʠ ˁʠʭʦʚʘ ʩʪʘʙʠʣʠʟʘʮʠʿʘ 

ʿʝ ʦʜ ʧʨʝʩʫʜʥʦʛ ʟʥʘʯʘʿʘ ʟʘ ʦʜʨʞʠʚʦʩʪ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ.  

ʊʘʙʝʣʘ 9. ʋʢʫʧʥʠ ʨʘʩʭʦʜʠ ʫ ʧʝʨʠʦʜʫ 2018ï2022. ʛʦʜʠʥʝ, % ɹɼʇ 

ʆʧʠʩ ʀʟʚʨʰʝˁʝ ʇʨʦʮʝʥʘ ʇʨʦʿʝʢʮʠʿʘ 

 2018 2019 2020 2021 2022 

ɱɸɺʅʀ ʈɸʉʍʆɼʀ 40,9 41,9 40,7 39,9 39,2 

 ʊʝʢʫ˂ʠ ʨʘʩʭʦʜʠ 36,4 37,2 35,9 35,0 34,3 

ʈʘʩʭʦʜʠ ʟʘ ʟʘʧʦʩʣʝʥʝ 9,3 9,5 9,5 9,5 9,5 

ʂʫʧʦʚʠʥʘ ʨʦʙʝ ʠ ʫʩʣʫʛʘ 6,8 7,1 6,8 6,7 6,6 

ʆʪʧʣʘʪʘ ʢʘʤʘʪʘ 2,1 2,1 1,9 1,7 1,6 

ʉʫʙʚʝʥʮʠʿʝ 2,2 2,4 2,0 1,8 1,8 

ʉʦʮʠʿʘʣʥʘ ʧʦʤʦ˂ ʠ ʪʨʘʥʩʬʝʨʠ 14,7 14,7 14,2 13,9 13,5 

ʦʜ ʯʝʛʘ ʧʝʥʟʠʿʝ 10,4 10,4 10,2 10,0 9,8 

ʆʩʪʘʣʠ ʪʝʢʫ˂ʠ ʨʘʩʭʦʜʠ 1,4 1,5 1,5 1,3 1,3 

 ʂʘʧʠʪʘʣʥʠ ʨʘʩʭʦʜʠ 3,9 4,4 4,5 4,6 4,7 

 ʅʝʪʦ ʙʫ˅ʝʪʩʢʝ ʧʦʟʘʿʤʠʮʝ 0,1 0,2 0,2 0,2 0,2 

 ʆʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ 0,4 0,2 0,1 0,1 0,1 

ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿe 

ɱʝʜʘʥ ʜʝʦ ʬʠʩʢʘʣʥʦʛ ʧʨʦʩʪʦʨʘ ʙʠ˂ʝ ʠʩʢʦʨʠʰ˂ʝʥ ʟʘ ʧʦʚʝ˂ʘˁʝ ʟʘʨʘʜʘ ʫ ʩʝʢʪʦʨʫ ʦʧʰʪʝ 

ʜʨʞʘʚʝ, ʠ ʪʦ ʫ ʠʟʥʦʩʫ ʦʜ ʦʢʦ 44 ʤʣʨʜ. ʜʠʥʘʨʘ. ʇʦʰʪʦ ʩʝ ʨʘʜʠ ʦ ʫʢʫʧʥʠʤ ʪʨʦʰʢʦʚʠʤʘ ʨʘʜʘ, 

ʦʜʥʦʩʥʦ ʦ ʤʘʩʠ ʟʘʨʘʜʘ ʢʦʿʘ ʫʢˀʫʯʫʿʝ ʧʦʨʝʟʝ ʠ ʜʦʧʨʠʥʦʩʝ, ʥʝʪʦ ʝʬʝʢʘʪ ʥʘ ʬʠʩʢʘʣʥʠ ʨʝʟʫʣʪʘʪ 

ʠʟʥʦʩʠ˂ʝ 26 ʤʣʨʜ. ʜʠʥʘʨʘ, ʦʜʥʦʩʥʦ 0,4% ɹɼʇ. ʉʤʘˁʝˁʝ ʟʘʨʘʜʘ, ʢʦʥʪʨʦʣʘ ʟʘʧʦʰˀʘʚʘˁʘ ʠ 

ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʘ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʩʫ ʙʠʣʝ ʤʝʨʝ ʢʦʿʝ ʩʫ ʥʘʿʚʠʰʝ ʜʦʧʨʠʥʝʣʝ 

ʩʤʘˁʝˁʫ ʨʘʩʭʦʜʘ ʠ ʫʩʧʝʭʫ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ. ʇʨʠʤʝʥʘ ʦʚʠʭ ʤʝʨʘ ʜʝʣʦʚʘʣʘ ʿʝ ʥʘ ʧʘʜ 

ʫʯʝʰ˂ʘ ʟʘʨʘʜʘ ʫ ɹɼʇ ʥʘ 9% ʫ 2017. ʛʦʜʠʥʠ. ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ ʧʨʝʜʚʠʹʝʥʦ ʿʝ 

ʩʥʠʞʘʚʘˁʝ ʥʠʚʦʘ ʟʘʨʘʜʘ ʙʝʟ ʜʦʧʨʠʥʦʩʘ ʥʘ ʪʝʨʝʪ ʧʦʩʣʦʜʘʚʮʘ ʜʦ 7% ɹɼʇ, ʤʝʹʫʪʠʤ ʯʠʥʠ ʩʝ 

ʜʘ ʿʝ ʪʘʢʦ ʪʘʨʛʝʪʠʨʘʥ ʥʠʚʦ ʟʘʨʘʜʘ ʧʦʩʪʘʚˀʝʥ ʜʦʩʪʘ ʥʠʩʢʦ. ʊʨʝʥʫʪʥʦ ʿʝ ʫʯʝʰ˂ʝ ʦʚʘʢʦ 

ʜʝʬʠʥʠʩʘʥʠʭ ʟʘʨʘʜʘ ʫ ɹɼʇ 8%. ʇʨʦʩʝʯʘʥ ʥʠʚʦ ʟʘʨʘʜʘ ʥʘ ʥʠʚʦʫ ʦʧʰʪʝ ʜʨʞʘʚʝ ʫ ɽʋ ʿʝ ʦʢʦ 

10% ɹɼʇ, ʪʘʢʦ ʜʘ ʿʝ ʩʘ ʫʯʝʰ˂ʝʤ ʫʢʫʧʥʠʭ ʪʨʦʰʢʦʚʘ ʟʘʨʘʜʘ ʦʜ ʦʢʦ 9,5% ɹɼʇ ʫ ʧʝʨʠʦʜʫ 2019ï

2022. ʛʦʜʠʥʝ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʟʥʘʪʥʦ ʠʩʧʦʜ ʧʨʦʩʝʢʘ ɽʋ. ʋ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ, ʟʘʧʦʯʝʪʘ 

ʿʝ ʩʚʝʦʙʫʭʚʘʪʥʘ ʨʝʬʦʨʤʘ ʩʠʩʪʝʤʘ ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ, ʢʦʿʘ ʟʘ ʮʠˀ ʠʤʘ ʦʙʝʟʙʝʹʝˁʝ 

ʧʨʘʚʠʯʥʦʩʪʠ ʠ ʩʤʘˁʝˁʝ ʨʘʟʣʠʢʘ ʠʟʤʝʹʫ ʧʣʘʪʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ. ʇʨʠʤʝʥʘ ʥʦʚʦʛ 

ʨʝʬʦʨʤʠʩʘʥʦʛ ʩʠʩʪʝʤʘ ʧʣʘʪʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʧʦʯʝ˂ʝ ʧʦʯʝʪʢʦʤ 2021. ʛʦʜʠʥʝ. 

ʊʦʢʦʤ ʧʨʦʮʝʩʘ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʥʘ ʩʥʘʟʠ ʿʝ ʙʠʣʘ ʢʦʥʪʨʦʣʘ ʟʘʧʦʰˀʘʚʘˁʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ. ʉʘ 

ʿʝʜʥʝ ʩʪʨʘʥʝ ʪʦ ʿʝ ʦʤʦʛʫ˂ʘʚʘʣʦ ʢʦʥʪʨʦʣʫ ʥʠʚʦʘ ʟʘʨʘʜʘ, ʘʣʠ ʿʝ ʩʘ ʜʨʫʛʝ ʩʪʨʘʥʝ ʧʦʚʝ˂ʘʦ ʙʨʦʿ 

ʫʛʦʚʦʨʘ ʦ ʨʘʜʫ ʥʘ ʦʜʨʝʹʝʥʦ ʚʨʝʤʝ ʪʨʘʿʘˁʘ ʠ ʥʝʜʦʩʪʘʪʘʢ ʢʘʜʨʦʚʘ ʫ ʧʦʿʝʜʠʥʠʤ ʜʝʣʦʚʠʤʘ 
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ʩʠʩʪʝʤʘ ʿʘʚʥʝ ʫʧʨʘʚʝ. ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ, ʩʪʫʧʠ˂ʝ ʥʘ ʩʥʘʛʫ ʥʦʚ, ʬʣʝʢʩʠʙʠʣʥʠʿʠ ʥʘʯʠʥ 

ʢʦʥʪʨʦʣʝ ʟʘʧʦʰˀʘʚʘˁʘ, ʢʦʿʠ ˂ʝ ʙʠʪʠ ʙʘʟʠʨʘʥ ʥʘ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʣʘʥʠʨʘˁʫ ʙʨʦʿʘ 

ʟʘʧʦʩʣʝʥʠʭ ʫ ʩʚʠʤ ʦʙʣʘʩʪʠʤʘ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ ʫ ʩʢʣʘʜʫ ʩʘ ʙʫ˅ʝʪʩʢʠʤ ʦʛʨʘʥʠʯʝˁʠʤʘ. 

ʀʟʜʘʮʠ ʟʘ ʨʦʙʝ ʠ ʫʩʣʫʛʝ ˂ʝ ʩʝ ʧʦʩʪʝʧʝʥʦ ʩʤʘˁʠʚʘʪʠ ʫ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʫ ʩʤʠʩʣʫ 

ʫʯʝʰ˂ʘ ʫ ɹɼʇ ʥʘ 6,6%, ʩ ʦʙʟʠʨʦʤ ʜʘ ʿʝ ʧʨʝʜʚʠʹʝʥʦ ʜʘ ʥʦʤʠʥʘʣʥʦ ʨʘʩʪʫ ʩʧʦʨʠʿʝ ʦʜ ʨʘʩʪʘ 

ʥʦʤʠʥʘʣʥʦʛ ɹɼʇ. 

ʉʤʘˁʝˁʝ ʨʘʩʭʦʜʘ ʟʘ ʢʘʤʘʪʝ ʿʝʜʘʥ ʿʝ ʦʜ ʥʘʿʙʦˀʠʭ ʧʦʢʘʟʘʪʝˀʘ ʫʩʧʝʭʘ ʬʠʩʢʘʣʥʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ. ɼʦʙʨʠ ʨʝʟʫʣʪʘʪʠ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʩʤʘˁʠʣʠ ʩʫ ʧʦʪʨʝʙʝ ʟʘ 

ʟʘʜʫʞʠʚʘˁʝʤ ʰʪʦ ʿʝ ʜʦʚʝʣʦ ʜʦ ʧʨʦʤʝʥʝ ʪʨʝʥʜʘ ʢʨʝʪʘˁʘ ʢʘʤʘʪʘ. ʋ 2022. ʛʦʜʠʥʠ ʥʠʚʦ 

ʨʘʩʭʦʜʘ ʟʘ ʢʘʤʘʪʝ ˂ʝ ʧʘʩʪʠ ʥʘ 1,6% ɹɼʇ. 

ʉʦʮʠʿʘʣʥʘ ʧʦʤʦ˂ ʠ ʪʨʘʥʩʬʝʨʠ ʩʪʘʥʦʚʥʠʰʪʚʫ ʧʨʝʜʩʪʘʚˀʘʿʫ ʥʘʿʚʝ˂ʫ ʨʘʩʭʦʜʥʫ ʢʘʪʝʛʦʨʠʿʫ 

ʙʫ˅ʝʪʘ ʦʧʰʪʝ ʜʨʞʘʚʝ. ʅʘʿʚʝ˂ʘ ʧʦʿʝʜʠʥʘʯʥʘ ʩʪʘʚʢʘ ʦʚʝ ʛʨʫʧʝ ʨʘʩʭʦʜʘ, ʘ ʫʿʝʜʥʦ ʠ ʥʘʿʚʝ˂ʘ 

ʩʪʘʚʢʘ ʩʚʠʭ ʨʘʩʭʦʜʘ, ʩʫ ʧʝʥʟʠʿʝ, ʢʦʿʝ ˂ʝ ʫ 2019. ʛʦʜʠʥʠ ʜʦʩʪʠ˂ʠ ʥʠʚʦ ʦʜ 10,4% ɹɼʇ. ʆʜ 2020. 

ʛʦʜʠʥʝ ʧʝʥʟʠʿʝ ˂ʝ ʩʝ ʫʩʢʣʘʹʠʚʘʪʠ ʩʘ ʪʘʢʦʟʚʘʥʦʤ Ăʰʚʘʿʮʘʨʩʢʦʤ ʬʦʨʤʫʣʦʤò, ʢʘʢʦ ʙʠ ʩʝ 

ʠʩʪʦʚʨʝʤʝʥʦ ʦʙʝʟʙʝʜʠʦ ʨʘʩʪ ʞʠʚʦʪʥʦʛ ʩʪʘʥʜʘʨʜʘ ʧʝʥʟʠʦʥʝʨʘ ʠ ʦʜʨʞʠʚʦʩʪ ʧʝʥʟʠʦʥʦʛ 

ʩʠʩʪʝʤʘ ʠ ʩʠʩʪʝʤʘ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ. ʐʚʘʿʮʘʨʩʢʘ ʬʦʨʤʫʣʘ ʧʦʜʨʘʟʫʤʝʚʘ ʠʥʜʝʢʩʘʮʠʿʫ, 

ʦʜʥʦʩʥʦ ʫʚʝ˂ʘˁʝ ʧʝʥʟʠʿʘ ʿʝʜʥʘʢʦ ʟʙʠʨʫ ʧʦʣʦʚʠʥʝ ʩʪʦʧʝ ʨʘʩʪʘ ʧʨʦʩʝʯʥʝ ʟʘʨʘʜʝ ʠ ʧʦʣʦʚʠʥʝ 

ʩʪʦʧʝ ʨʘʩʪʘ ʧʦʪʨʦʰʘʯʢʠʭ ʮʝʥʘ. ʇʨʦʮʝˁʫʿʝ ʩʝ ʜʘ ʙʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʠʥʜʝʢʩʘʮʠʿʘ 

ʠʟʥʦʩʠʣʘ ʠʟʤʝʹʫ 5% ʠ 6%. ʆʩʪʘʣʠ ʦʙʣʠʮʠ ʩʦʮʠʿʘʣʥʠʭ ʜʘʚʘˁʘ ʠ ʪʨʘʥʩʬʝʨʘ ʩʪʘʥʦʚʥʠʰʪʚʫ ʫ 

ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʫʩʢʣʘʹʠʚʘ˂ʝ ʩʝ ʧʨʠʤʝʥʦʤ ʧʨʦʧʠʩʘʥʝ ʠʥʜʝʢʩʘʮʠʿʝ, ʪʝʢʫ˂ʠʭ ʠ ʧʣʘʥʠʨʘʥʠʭ 

ʠʟʤʝʥʘ ʧʦʣʠʪʠʢʘ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ ʠ ʩʘ ʧʨʦʿʝʢʪʦʚʘʥʠʤ ʙʨʦʿʝʤ ʢʦʨʠʩʥʠʢʘ. ʋʯʝʰ˂ʝ ʨʘʩʭʦʜʘ ʟʘ 

ʩʦʮʠʿʘʣʥʘ ʜʘʚʘˁʘ ʫ ɹɼʇ ʦʧʘʜʘ ʩʘ 14,7%, ʢʦʣʠʢʦ ʿʝ ʠʟʥʦʩʠʣʦ ʫ 2018. ʛʦʜʠʥʠ, ʥʘ 13,5% ʫ 

2022. ʛʦʜʠʥʠ, ʩ ʪʠʤ ʜʘ ʿʝ ʥʦʤʠʥʘʣʥʦ ʧʦʚʝ˂ʘˁʝ ʦʚʠʭ ʨʘʩʭʦʜʘ ʫ 2019. ʠʩʭʦʜ ʝʬʝʢʘʪʘ ɿʘʢʦʥʘ ʦ 

ʬʠʥʘʥʩʠʿʩʢʦʿ ʧʦʜʨʰʮʠ ʧʦʨʦʜʠʮʠ ʩʘ ʜʝʮʦʤ. 

ʉʤʘˁʝˁʝ ʩʫʙʚʝʥʮʠʿʘ ʢʦʿʝ ʩʣʫʞʝ ʢʘʦ ʧʦʤʦ˂ ʥʝʝʬʠʢʘʩʥʠʤ ʩʝʛʤʝʥʪʠʤʘ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ 

ʦʤʦʛʫ˂ʘʚʘ ʧʦʚʝ˂ʘˁʝ ʦʥʦʛ ʜʝʣʘ ʩʫʙʚʝʥʮʠʿʘ ʢʦʿʝ ʧʨʝʜʩʪʘʚˀʘʿʫ ʧʨʘʚʝ ʧʦʜʩʪʠʮʘʿʝ ʧʨʠʚʨʝʜʠ, 

ʧʨʝ ʩʚʝʛʘ ʧʦˀʦʧʨʠʚʨʝʜʠ ʠ ʤʘʣʠʤ ʠ ʩʨʝʜˁʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ, ʠ ʢʦʿʝ ʜʦʚʦʜʝ ʜʦ ʫʙʨʟʘˁʘ 

ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ. ʎʠˀ ʿʝ ʜʘ ʩʝ ʩʫʙʚʝʥʮʠʦʥʠʩʘʥʘ ʩʨʝʜʩʪʚʘ ʧʨʝʫʩʤʝʨʝ ʢʘ ʨʘʟʚʦʿʥʠʤ 

ʧʨʦʛʨʘʤʠʤʘ ʫ ʧʨʠʚʨʝʜʠ ʠ ʧʦˀʦʧʨʠʚʨʝʜʠ. ʈʘʩʪ ʩʫʙʚʝʥʮʠʿʘ ʫ 2019. ʛʦʜʠʥʠ ʨʝʟʫʣʪʘʪ ʿʝ 

ʧʦʯʝʪʢʘ ʧʨʠʤʝʥʝ ʀʇɸʈɼ ʧʨʦʛʨʘʤʘ ʫ ʩʫʙʚʝʥʮʠʦʥʠʩʘˁʫ ʧʦˀʦʧʨʠʚʨʝʜʝ, ʢʘʦ ʠ ʨʝʰʘʚʘˁʘ 

ʧʨʦʙʣʝʤʘ ʫ ʩʣʫʯʘʿʫ ʟʘʿʤʦʚʘ ʫʟʝʪʠʭ ʫ ʰʚʘʿʮʘʨʩʢʠʤ ʬʨʘʥʮʠʤʘ. 

ʂʘʪʝʛʦʨʠʿʝ ʦʩʪʘʣʠʭ ʪʝʢʫ˂ʠʭ ʨʘʩʭʦʜʘ ʯʠʥʝ ʨʘʟʣʠʯʠʪʠ ʠʟʜʘʮʠ, ʢʘʦ ʰʪʦ ʩʫ ʜʦʪʘʮʠʿʝ 

ʫʜʨʫʞʝˁʠʤʘ, ʧʦʣʠʪʠʯʢʠʤ ʩʪʨʘʥʢʘʤʘ, ʚʝʨʩʢʠʤ ʠ ʩʧʦʨʪʩʢʠʤ ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ, ʢʘʟʥʝ, ʥʘʢʥʘʜʘ 

ʰʪʝʪʝ ʠʪʜ. ʋ ʧʨʦʪʝʢʣʦʤ ʧʝʨʠʦʜʫ ʥʠʚʦ ʦʚʝ ʢʘʪʝʛʦʨʠʿʝ ʿʝ ʙʠʦ ʠʟʤʝʹʫ 1,3% ʠ 1,5% ɹɼʇ, a ʜʦ 

2022. ʛʦʜʠʥʝ ʫʯʝʰ˂ʝ ʦʚʠʭ ʨʘʩʭʦʜʘ ʫ ɹɼʇ ˂ʝ ʦʧʘʩʪʠ ʥʘ 1,3%. 

ʋ 2018. ʠ 2019. ʛʦʜʠʥʠ ʟʥʘʯʘʿʥʦ ʿʝ ʧʦʙʦˀʰʘʥʘ ʝʬʠʢʘʩʥʦʩʪ ʠʟʚʨʰʝˁʘ ʿʘʚʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ. 

ʂʘʧʠʪʘʣʥʠ ʨʘʩʭʦʜʠ ʩʫ ʧʦʚʝ˂ʘʥʠ ʥʘ 3,9% ɹɼʇ ʫ 2018. ʛʦʜʠʥʠ ʟʘʭʚʘˀʫʿʫ˂ʠ ʦʪʧʦʯʠˁʘˁʫ ʥʦʚʝ 

ʬʘʟʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ, ʘ ʫ 2019. ʛʦʜʠʥʠ ʩʝ ʦʯʝʢʫʿʝ ʜʦʩʪʠʟʘˁʝ ʥʠʚʦʘ ʦʜ 4,4% 

ɹɼʇ. ʋ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʩʚʠ ʥʘʧʦʨʠ ʙʠ˂ʝ ʫʩʤʝʨʝʥʠ ʥʘ ʜʦʩʪʠʟʘˁʝ 

ʧʨʠʭʚʘʪˀʠʚʦʛ ʠ ʧʦʞʝˀʥʦʛ ʥʠʚʦʘ ʫʣʘʛʘˁʘ ʫ ʿʘʚʥʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ, ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ 5% 

ɹɼʇ. ʉʤʘˁʝˁʝʤ ʪʝʢʫ˂ʝ ʧʦʪʨʦʰˁʝ ʩʝʢʪʦʨʘ ʜʨʞʘʚʝ ʦʙʝʟʙʝʹʝʥ ʿʝ ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ ʢʦʿʠ ˂ʝ 

ʜʝʣʦʤ ʙʠʪʠ ʠʩʢʦʨʠʰ˂ʝʥ ʟʘ ʧʦʚʝ˂ʘˁʝ ʠʥʚʝʩʪʠʮʠʿʘ. ʅʘʿʟʥʘʯʘʿʥʠʿʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠ ʨʘʜʦʚʠ 

ʩʫ ʥʘ ʂʦʨʠʜʦʨʠʤʘ 10 ʠ 11 ʢʦʿʠ ʩʝ ʫʛʣʘʚʥʦʤ ʬʠʥʘʥʩʠʨʘʿʫ ʠʟ ʤʝʹʫʥʘʨʦʜʥʠʭ ʢʨʝʜʠʪʘ. ʆʩʠʤ 

ʠʟʛʨʘʜˁʝ ʦʚʘ ʜʚʘ ʥʘʿʚʘʞʥʠʿʘ ʧʫʪʥʘ ʧʨʘʚʮʘ ʫ ʟʝʤˀʠ, ʦʙʝʟʙʝʹʝʥʠ ʩʫ ʢʨʝʜʠʪʠ ʠʟ ʢʦʿʠʭ ˂ʝ ʩʝ 

ʬʠʥʘʥʩʠʨʘʪʠ ʠʟʛʨʘʜˁʘ ʠ ʦʙʥʦʚʘ ʜʨʫʛʠʭ ʩʘʦʙʨʘ˂ʘʿʥʠʮʘ, ʜʨʫʤʩʢʝ ʠ ʞʝʣʝʟʥʠʯʢʝ 
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ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ. ʇʦʨʝʜ ʩʘʦʙʨʘ˂ʘʿʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʟʘ ʜʦʜʘʪʥʘ 

ʢʘʧʠʪʘʣʥʘ ʫʣʘʛʘˁʘ ʫ ʟʜʨʘʚʩʪʚʫ, ʧʨʦʩʚʝʪʠ, ʢʫʣʪʫʨʠ, ʦʜʙʨʘʥʠ ʠ ʜʨʫʛʠʤ ʦʙʣʘʩʪʠʤʘ ʢʦʿʝ 

ʧʨʝʜʩʪʘʚˀʘʿʫ ʥʘʿʚʘʞʥʠʿʝ ʬʫʥʢʮʠʿʝ ʜʨʞʘʚʝ. ʆʚʦ ʿʝ ʩʚʝ ʜʝʦ ʥʦʚʦʛ ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʮʠʢʣʫʩʘ ʥʘ 

ʥʘʮʠʦʥʘʣʥʦʤ ʥʠʚʦʫ ʢʦʿʠ ʿʝ ʦʤʦʛʫ˂ʝʥ ʩʪʚʘʨʘˁʝʤ ʬʠʩʢʘʣʥʦʛ ʧʨʦʩʪʦʨʘ ʠ ʧʦʚʦˀʥʠʤ ʫʩʣʦʚʠʤʘ 

ʟʘ ʟʘʜʫʞʠʚʘˁʝ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ. 

ʆʧʰʪʝ ʦʧʨʝʜʝˀʝˁʝ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ ʿʝʩʪʝ ʧʦʚʝ˂ʘˁʝ ʫʣʘʛʘˁʘ ʫ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ ʥʘ ʩʚʠʤ ʥʠʚʦʠʤʘ ʚʣʘʩʪʠ. ʇʨʝʤʘ ʧʨʦʮʝʥʘʤʘ ʌʠʩʢʘʣʥʦʛ ʩʘʚʝʪʘ ʠʥʚʝʩʪʠʮʠʿʝ 

ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ ʪʨʝʙʘʣʦ ʙʠ ʧʦʚʝ˂ʘʪʠ ʟʘ ʥʘʿʤʘˁʝ 75% ʫ ʦʜʥʦʩʫ ʥʘ ˁʠʭʦʚ  

ʩʘʜʘʰˁʠ ʥʠʚʦ, ʦʜʥʦʩʥʦ ʟʘ ʦʢʦ 250 ʤʠʣʠʦʥʘ ʝʚʨʘ. ʈʝʯ ʿʝ ʧʨʝ ʩʚʝʛʘ ʦ ʫʣʘʛʘˁʠʤʘ ʫ ʚʦʜʦʚʦʜʥʫ 

ʠ ʢʘʥʘʣʠʟʘʮʠʦʥʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ, ʫʧʨʘʚˀʘˁʫ ʦʪʧʘʜʦʤ, ʣʦʢʘʣʥʫ ʧʫʪʥʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ ʠ 

ʜʨʫʛʦ. 

ʋ ʩʨʝʜˁʦʨʦʯʥʦʤ ʬʠʩʢʘʣʥʦʤ ʦʢʚʠʨʫ, ʜʦ ʢʨʘʿʘ 2022. ʛʦʜʠʥʝ, ʧʨʦʿʝʢʪʦʚʘʥʘ ʿʝ ʠʟʙʘʣʘʥʩʠʨʘʥʘ 

ʫʢʫʧʥʘ ʬʠʩʢʘʣʥʘ ʧʦʟʠʮʠʿʘ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ. ʊʦ ʟʥʘʯʠ ʜʘ ʫ ʟʙʠʨʫ ʩʚʠ ʛʨʘʜʦʚʠ ʠ ʦʧʰʪʠʥʝ 

ʠʤʘʿʫ ʧʨʠʙʣʠʞʥʦ ʠʟʙʘʣʘʥʩʠʨʘʥ ʙʫ˅ʝʪ. ʇʨʦʿʝʢʮʠʿʘ ʿʝ ʨʘʹʝʥʘ ʥʘ ʦʩʥʦʚʫ ʢʨʝʪʘˁʘ ʫ 

ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ, ʫ ʢʦʤʝ ʩʫ ʟʙʠʨʥʦ ɱʃʉ ʥʘʿʯʝʰ˂ʝ ʙʠʣʝ ʫ ʩʫʬʠʮʠʪʫ. ʆʚʘʢʚʦ ʩʪʘˁʝ ʥʘ 

ʥʠʚʦʫ ʩʚʠʭ ʣʦʢʘʣʥʠʭ ʩʘʤʦʫʧʨʘʚʘ ʿʝ ʧʦʩʣʝʜʠʮʘ ʨʘʟʜʫʞʠʚʘˁʘ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ. ʊʦ ʥʝ 

ʟʥʘʯʠ ʜʘ ʧʦʿʝʜʠʥʘʯʥʝ ɱʃʉ ʥʝ ʤʦʛʫ ʠ˂ʠ ʫ ʜʝʬʠʮʠʪ. ʊʦ ʧʨʝ ʩʚʝʛʘ ʟʘʚʠʩʠ ʦʜ ʬʠʩʢʘʣʥʝ ʧʦʟʠʮʠʿʝ 

ʩʚʘʢʝ ʧʦʿʝʜʠʥʘʯʥʝ ʦʧʰʪʠʥʝ ʠ ʛʨʘʜʘ. 

ʅʠʚʦ ʙʫ˅ʝʪʩʢʠʭ ʧʦʟʘʿʤʠʮʘ ʠ ʦʪʧʣʘʪʝ ʜʫʛʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ ʿʝ ʜʦʙʘʨ ʧʦʢʘʟʘʪʝˀ ʫʩʧʝʭʘ 

ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ. ʋʢʫʧʥʦ ʫʯʝʰ˂ʝ ʦʚʝ ʜʚʝ ʢʘʪʝʛʦʨʠʿʝ ʫ ɹɼʇ ʩʚʝʜʝʥʦ ʿʝ ʥʘ 0,5% ɹɼʇ 

ʫ 2018. ʛʦʜʠʥʠ. ɼʦ ʢʨʘʿʘ 2022. ʛʦʜʠʥʝ ʦʚʠ ʠʟʜʘʮʠ ˂ʝ ʙʠʪʠ ʤʠʥʠʤʘʣʥʠ, ʩʘ ʫʯʝʰ˂ʝʤ ʜʦ 0,3% 

ɹɼʇ. 

ʆʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʠʟʜʘʪʠʭ ʛʘʨʘʥʮʠʿʘ ʠ ʧʣʘ˂ʘˁʝ ʛʘʨʘʥʮʠʿʘ ʧʦ ʢʦʤʝʨʮʠʿʘʣʥʠʤ ʪʨʘʥʩʘʢʮʠʿʘʤʘ 

ʧʨʝʜʩʪʘʚˀʘʿʫ ʦʙʘʚʝʟʝ ʧʦ ʦʩʥʦʚʫ ʜʫʛʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʝ ʿʝ ʨʝʧʫʙʣʠʯʢʠ ʙʫ˅ʝʪ ʧʨʝʫʟʝʦ ʥʘ 

ʩʝʙʝ, ʩ ʦʙʟʠʨʦʤ ʜʘ ʪʘ ʧʨʝʜʫʟʝ˂ʘ ʥʠʩʫ ʤʦʛʣʘ ʩʘʤʦʩʪʘʣʥʦ ʜʘ ʠʭ ʠʟʚʨʰʘʚʘʿʫ. ʆʚʠ ʨʘʩʭʦʜʠ ʩʫ 

ʧʨʝʜʩʪʘʚˀʘʣʠ ʚʝʣʠʢʠ ʪʝʨʝʪ ʟʘ ʙʫ˅ʝʪ ʩ ʦʙʟʠʨʦʤ ʥʘ ʜʫʛʦʛʦʜʠʰˁʝ ʥʝʝʬʠʢʘʩʥʦ ʧʦʩʣʦʚʘˁʝ 

ʚʝʣʠʢʦʛ ʙʨʦʿʘ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʧʨʠʚʨʝʜʥʠʭ ʜʨʫʰʪʘʚʘ. ʋ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʦʚʠ 

ʨʘʩʭʦʜʠ ʩʫ ʟʥʘʯʘʿʥʦ ʩʤʘˁʝʥʠ, ʘ ʧʣʘʥʦʤ ʦʪʧʣʘʪʝ ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʜʘ ˂ʝ ʦʜ 2020. ʛʦʜʠʥʝ ʦʚʠ 

ʨʘʩʭʦʜʠ ʠʟʥʦʩʠʪʠ ʩʘʤʦ ʦʢʦ 0,1% ɹɼʇ. 

ʈʝʬʦʨʤʝ ʫ ʮʠˀʫ ʩʤʘˁʝˁʘ ʨʘʟʣʠʯʠʪʠʭ ʦʙʣʠʢʘ ʙʫ˅ʝʪʩʢʝ ʧʦʜʨʰʢʝ ʠ ʫʥʘʧʨʝʹʝˁʘ 

ʩʪʘʙʠʣʥʦʩʪʠ ʠ ʦʜʨʞʠʚʦʩʪʠ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ 

ʅʘʢʦʥ ʫʩʧʝʰʥʦ ʩʧʨʦʚʝʜʝʥʠʭ ʤʝʨʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʧʦʜʨʞʘʥʠʭ ʪʨʦʛʦʜʠʰˁʠʤ 

ɸʨʘʥʞʤʘʥʦʤ ʠʟ ʧʨʝʜʦʩʪʨʦʞʥʦʩʪʠ ʩʘ ʄʝʹʫʥʘʨʦʜʥʠʤ ʤʦʥʝʪʘʨʥʠʤ ʬʦʥʜʦʤ (ʄʄʌ), 

ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʿʝ ʫ ʿʫʣʫ 2018. ʛʦʜʠʥʝ ʩʢʣʦʧʠʣʘ ʥʦʚʠ ʘʨʘʥʞʤʘʥ ï ʀʥʩʪʨʫʤʝʥʪ ʟʘ 

ʢʦʦʨʜʠʥʘʮʠʿʫ ʧʦʣʠʪʠʢʘ ï PCI (Policy Coordination Instrument), ʫ ʪʨʘʿʘˁʫ ʦʜ 30 ʤʝʩʝʮʠ, ʢʦʿʠʤ 

ʿʝ ʧʨʝʜʚʠʹʝʥ ʥʘʩʪʘʚʘʢ ʩʧʨʦʚʦʹʝˁʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠʭ ʠ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ. 

ʇʨʦʛʨʘʤʦʤ ʿʝ ʧʨʝʜʚʠʹʝʥʦ ʦʯʫʚʘˁʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʠ ʬʠʩʢʘʣʥʝ ʩʪʘʙʠʣʥʦʩʪʠ, ʫʟ ʥʘʩʪʘʚʘʢ 

ʩʤʘˁʝˁʘ ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʠ ʩʧʨʦʚʦʹʝˁʘ ʤʝʨʘ ʢʦʿʝ ˂ʝ ʧʦʜʩʪʠʮʘʪʠ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ, ʧʨʝ 

ʩʚʝʛʘ ʨʘʩʪ ʿʘʚʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ. ʇʦʨʝʩʢʠʤ ʤʝʨʘʤʘ ʤʦʪʠʚʠʩʘ˂ʝ ʩʝ ʜʘˀʝ ʟʘʧʦʰˀʘʚʘˁʝ ʠ 

ʠʥʚʝʩʪʠʮʠʿʝ, ʠʥʦʚʘʮʠʿʝ, ʠʩʪʨʘʞʠʚʘˁʝ ʠ ʨʘʟʚʦʿ, ʫʟ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʧʦʨʝʩʢʠʭ ʧʦʩʪʫʧʘʢʘ ʠ 

ʩʤʘˁʝˁʝ ʙʨʦʿʘ ʧʘʨʘʬʠʩʢʘʣʥʠʭ ʥʘʤʝʪʘ. ʄʦʥʝʪʘʨʥʘ ʧʦʣʠʪʠʢʘ ˂ʝ ʠ ʫʙʫʜʫ˂ʝ ʧʦʜʨʞʘʚʘʪʠ 

ʝʢʦʥʦʤʩʢʫ ʘʢʪʠʚʥʦʩʪ ʥʝ ʜʦʚʦʜʝ˂ʠ ʫ ʧʠʪʘˁʝ ʦʜʨʞʘʚʘˁʝ ʧʦʩʪʠʛʥʫʪʝ ʩʪʘʙʠʣʥʦʩʪʠ ʮʝʥʘ ʢʘʦ 

ʧʨʠʤʘʨʥʦʛ ʮʠˀʘ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ (ʅɹʉ), ʫʟ ʜʘˀʝ ʿʘʯʘˁʝ ʧʨʦʮʝʩʘ ʜʠʥʘʨʠʟʘʮʠʿʝ ʠ 

ʦʯʫʚʘˁʝ ʨʝʣʘʪʠʚʥʝ ʩʪʘʙʠʣʥʦʩʪʠ ʜʝʚʠʟʥʦʛ ʢʫʨʩʘ. ʋ ʬʠʥʘʥʩʠʿʩʢʦʤ ʩʝʢʪʦʨʫ, ʛʜʝ ʩʫ ʧʦʩʪʠʛʥʫʪʠ 

ʠʟʚʘʥʨʝʜʥʠ ʨʝʟʫʣʪʘʪʠ ʫ ʩʤʘˁʝˁʫ ʥʠʚʦʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ, ʥʘʩʪʘʚʠ˂ʝ ʩʝ ʘʢʪʠʚʥʦʩʪʠ 
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ʥʘ ˁʠʭʦʚʦʤ ʜʘˀʝʤ ʩʤʘˁʠʚʘˁʫ, ʫʟ ʨʝʰʘʚʘˁʝ ʦʜʨʝʹʝʥʠʭ ʧʨʦʙʣʝʤʘ ʬʠʥʘʥʩʠʿʩʢʠʭ 

ʠʥʩʪʠʪʫʮʠʿʘ (ʙʘʥʘʢʘ ʫ ʜʨʞʘʚʥʦʤ ʚʣʘʩʥʠʰʪʚʫ, ʜʨʞʘʚʥʠʭ ʨʘʟʚʦʿʥʠʭ ʘʛʝʥʮʠʿʘ, ʠʪʜ.). 

ʉʪʨʫʢʪʫʨʥʝ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʝ ʨʝʬʦʨʤʝ ʫ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʠʤʘ˂ʝ ʟʘ ʮʠˀ 

ʫʥʘʧʨʝʹʝˁʝ ʧʦʩʣʦʚʥʦʛ ʦʢʨʫʞʝˁʘ, ʰʪʦ ʜʦʧʨʠʥʦʩʠ ʫʩʧʝʰʥʠʿʝʤ ʧʨʦʮʝʩʫ ʧʨʠʩʪʫʧʘˁʘ ʟʝʤˀʝ 

ɽʋ. ʆʚʝ ʨʝʬʦʨʤʝ ʬʦʢʫʩʠʨʘ˂ʝ ʩʝ ʥʘ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʬʠʥʘʥʩʠʿʩʢʠʭ 

ʠʥʩʪʠʪʫʮʠʿʘ ʠ ʿʘʚʥʝ ʫʧʨʘʚʝ, ʢʘʦ ʠ ʥʘ ʜʘˀʝ ʩʤʘˁʝˁʝ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ. 

ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʝ ʩʝ ʥʘʩʪʘʚʘʢ ʨʝʬʦʨʤʠ ʫ ʦʙʣʘʩʪʠ ʟʘʧʦʰˀʘʚʘˁʘ, ʫʧʨʘʚˀʘˁʘ 

ʢʘʜʨʦʚʠʤʘ ʠ ʩʠʩʪʝʤʘ ʧʣʘʪʘ ʫ ʩʝʢʪʦʨʫ ʜʨʞʘʚʝ. ʎʠˀ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ ʿʝ 

ʟʘʜʨʞʘʚʘˁʝ ʨʘʩʭʦʜʘ ʟʘ ʟʘʧʦʩʣʝʥʝ ʥʘ ʦʜʨʞʠʚʦʤ ʥʠʚʦʫ, ʫʟ ʘʜʝʢʚʘʪʥʫ ʩʪʨʫʢʪʫʨʫ ʟʘʧʦʩʣʝʥʠʭ, 

ʢʘʢʦ ʙʠ ʩʝ ʦʙʝʟʙʝʜʠʦ ʚʝ˂ʠ ʢʚʘʣʠʪʝʪ ʧʨʫʞʝʥʠʭ ʫʩʣʫʛʘ. ʋ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ 

ʘʢʮʝʥʘʪ ʿʝ ʥʘ ʩʪʨʫʢʪʫʨʥʠʤ ʤʝʨʘʤʘ, ʢʦʿʝ ʙʠ ʧʨʝʢʦ ʦʧʪʠʤʠʟʘʮʠʿʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʩ ʿʝʜʥʝ 

ʩʪʨʘʥʝ, ʠ ʫʩʧʦʩʪʘʚˀʘˁʘ ʥʦʚʦʛ ʩʠʩʪʝʤʘ ʧʣʘʪʘ ʫ ʩʝʢʪʦʨʫ ʜʨʞʘʚʝ, ʩ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʜʦʧʨʠʥʝʣʦ 

ʧʦʚʝ˂ʘˁʫ ʝʬʠʢʘʩʥʦʩʪʠ ʠ ʢʚʘʣʠʪʝʪʫ ʧʨʫʞʝʥʠʭ ʿʘʚʥʠʭ ʫʩʣʫʛʘ. 

ʇʨʦʪʝʢʣʠʭ ʛʦʜʠʥʘ ʫʩʚʦʿʝʥʠ ʩʫ ʙʨʦʿʥʠ ʟʘʢʦʥʠ ʠ ʧʦʜʟʘʢʦʥʩʢʠ ʘʢʪʠ ʢʘʢʦ ʙʠ ʩʝ ʧʨʝʮʠʟʥʦ 

ʦʜʨʝʜʠʦ ʦʙʫʭʚʘʪ ʠ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ. ɿʘʢʦʥ ʦ ʥʘʯʠʥʫ ʦʜʨʝʹʠʚʘˁʘ 

ʤʘʢʩʠʤʘʣʥʦʛ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ ʿʝ ʢʨʦʚʥʠ ʟʘʢʦʥ ʢʦʿʠʤ ʩʝ ʫʪʚʨʹʫʿʝ ʥʘʯʠʥ 

ʦʜʨʝʹʠʚʘˁʘ ʤʘʢʩʠʤʘʣʥʦʛ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ, ʢʘʦ ʠ ʦʙʠʤ ʠ ʨʦʢʦʚʠ ʩʤʘˁʝˁʘ 

ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʜʦ ʜʦʩʪʠʟʘˁʘ ʫʪʚʨʹʝʥʦʛ ʤʘʢʩʠʤʘʣʥʦʛ ʙʨʦʿʘ. ʅʘ ʩʥʘʟʠ ʿʝ ʠ ɺʣʘʜʠʥʘ ʋʨʝʜʙʘ 

ʦ ʧʦʩʪʫʧʢʫ ʟʘ ʧʨʠʙʘʚˀʘˁʝ ʩʘʛʣʘʩʥʦʩʪʠ ʟʘ ʥʦʚʦ ʟʘʧʦʰˀʘʚʘˁʝ ʠ ʜʦʜʘʪʥʦ ʨʘʜʥʦ ʘʥʛʘʞʦʚʘˁʝ 

ʢʦʜ ʢʦʨʠʩʥʠʢʘ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ. ʆʚʘʿ ʩʠʩʪʝʤ ʿʝ ʜʦʧʨʠʥʝʦ ʩʤʘˁʝˁʫ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ, ʘʣʠ 

ʙʠʣʦ ʿʝ ʠ ʦʜʨʝʹʝʥʠʭ ʧʨʦʙʣʝʤʘ ʫ ʧʦʛʣʝʜʫ ʦʙʝʟʙʝʹʝˁʘ ʘʜʝʢʚʘʪʥʝ ʩʪʨʫʢʪʫʨʝ ʟʘʧʦʩʣʝʥʠʭ ʠ 

ʥʝʩʤʝʪʘʥʦʛ ʬʫʥʢʮʠʦʥʠʩʘˁʘ ʧʦʿʝʜʠʥʠʭ ʜʝʣʦʚʘ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ. ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ, ʠʤʘʿʫ˂ʠ 

ʫ ʚʠʜʫ ʬʠʩʢʘʣʥʘ ʦʛʨʘʥʠʯʝˁʘ, ʜʠʟʘʿʥʠʨʘ˂ʝ ʩʝ ʬʣʝʢʩʠʙʠʣʥʠʿʠ ʩʠʩʪʝʤ ʢʦʿʠ ˂ʝ ʦʧʪʠʤʠʟʦʚʘʪʠ 

ʩʪʨʫʢʪʫʨʫ ʟʘʧʦʩʣʝʥʠʭ ʫ ʿʘʚʥʦʿ ʫʧʨʘʚʠ, ʟʘʤʝʥʠʪʠ ʧʦʩʪʦʿʝ˂ʝ ʤʝʨʝ, ʦʜʥʦʩʥʦ ʧʦʩʪʫʧʢʝ ʟʘ ʥʦʚʦ 

ʟʘʧʦʰˀʘʚʘˁʝ ʢʦʜ ʢʦʨʠʩʥʠʢʘ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ. 

ʋ ʮʠˀʫ ʩʤʘˁʝˁʘ ʨʘʟʣʠʯʠʪʠʭ ʦʙʣʠʢʘ ʙʫ˅ʝʪʩʢʝ ʧʦʜʨʰʢʝ ʿʘʚʥʠʤ ʠ ʜʨʞʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ 

ʥʘʩʪʘʚˀʘ ʩʝ ʩʘ ʨʝʬʦʨʤʘʤʘ ʥʘʿʚʝ˂ʠʭ ʿʘʚʥʠʭ ʠ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʉʤʘˁʝˁʝ ʙʫ˅ʝʪʩʢʝ 

ʧʦʜʨʰʢʝ ʦʚʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʧʦʜʨʘʟʫʤʝʚʘ: ʘ) ʦʛʨʘʥʠʯʝˁʝ ʜʠʨʝʢʪʥʠʭ ʠ ʠʥʜʠʨʝʢʪʥʠʭ 

ʩʫʙʚʝʥʮʠʿʘ, ʙ) ʩʪʨʠʢʪʥʦ ʦʛʨʘʥʠʯʝˁʝ ʫ ʠʟʜʘʚʘˁʫ ʛʘʨʘʥʮʠʿʘ ʟʘ ʥʦʚʝ ʢʨʝʜʠʪʝ ʠ ʚ) ʿʘʯʘˁʝ 

ʦʜʛʦʚʦʨʥʦʩʪʠ ʠ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ ʫ ʧʦʩʣʦʚʘˁʫ ʦʚʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʢʦʥʪʨʦʣʫ ʠ 

ʩʤʘˁʝˁʝ ʜʦʮˁʠ ʫ ʧʣʘ˂ʘˁʠʤʘ, ʥʘʨʦʯʠʪʦ ʧʨʝʤʘ ɱʇ ɽʇʉ ʠ ɱʇ Ăʉʨʙʠʿʘʛʘʩῤ. ʋ ʥʘʨʝʜʥʦʤ 

ʧʝʨʠʦʜʫ ʩʝ ʧʣʘʥʠʨʘ ʠʟʨʘʜʘ ʩʪʨʘʪʝʛʠʿʝ ʢʦʿʦʤ ˂ʝ ʙʠʪʠ ʦʙʫʭʚʘ˂ʝʥ ʠʥʪʝʛʨʠʩʘʥʠ ʧʨʠʩʪʫʧ 

ʥʘʜʛʣʝʜʘˁʫ ʠ ʧʨʘ˂ʝˁʫ ʧʦʩʣʦʚʘˁʘ ʜʨʞʘʚʥʠʭ ʠ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʧʨʦʮʝʩʘ ˁʠʭʦʚʝ 

ʬʠʥʘʥʩʠʿʩʢʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ, ʜʝʟʠʥʚʝʩʪʠʨʘˁʘ ʠ ʤʝʨʘ ʟʘ ʧʦʙʦˀʰʘˁʝ 

ʫʧʨʘʚˀʘˁʘ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ ʦʢʚʠʨʘ. 

ʉʪʘʪʫʩ ʧʨʝʜʫʟʝ˂ʘ ʠʟ ʧʦʨʪʬʦʣʠʿʘ ʙʠʚʰʝ ɸʛʝʥʮʠʿʝ ʟʘ ʧʨʠʚʘʪʠʟʘʮʠʿʫ ʨʝʰʘʚʘ ʩʝ ʢʨʦʟ ʧʦʩʪʫʧʘʢ 

ʩʪʝʯʘʿʘ ʠʣʠ ʧʨʠʚʘʪʠʟʘʮʠʿʝ. ɼʦ ʦʢʪʦʙʨʘ 2019. ʛʦʜʠʥʝ ʧʨʦʛʣʘʰʝʥ ʿʝ ʩʪʝʯʘʿ ʟʘ 316 ʧʨʝʜʫʟʝ˂ʘ, 

ʜʦʢ ʿʝ 64 ʧʨʠʚʘʪʠʟʦʚʘʥʦ ʦʜ ʢʨʘʿʘ 2014. ʛʦʜʠʥʝ. ʆʢʦ 35.000 ʟʘʧʦʩʣʝʥʠʭ ʠʟ 345 ʧʨʝʜʫʟʝ˂ʘ 

ʧʨʠʭʚʘʪʠʣʦ ʿʝ ʩʦʮʠʿʘʣʥʠ ʧʨʦʛʨʘʤ. ʀʥʪʝʥʟʠʚʥʦ ʩʝ ʨʘʜʠ ʥʘ ʧʨʦʥʘʣʘʞʝˁʫ ʨʝʰʝˁʘ ʟʘ ʿʦʰ 84 

ʧʨʝʜʫʟʝ˂ʘ ʩʘ ʛʦʪʦʚʦ 31.000 ʟʘʧʦʩʣʝʥʠʭ. 

ɿʘ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʯʠʥʝ ʩʪʨʘʪʝʰʢʝ ʢʦʤʧʘʥʠʿʝ ʠʟ ʧʦʨʪʬʦʣʠʿʘ ʙʠʚʰʝ ɸʛʝʥʮʠʿʝ ʟʘ 

ʧʨʠʚʘʪʠʟʘʮʠʿʫ, ʨʝʰʝˁʝ ʩʝ ʥʘʣʘʟʠ ʠʣʠ ʢʨʦʟ ʧʨʠʚʘʪʠʟʘʮʠʦʥʝ ʪʝʥʜʝʨʝ, ʠʣʠ ʢʨʦʟ ʩʪʝʯʘʿ. ʋ ʤʘʿʫ 

ʿʝ ʟʘʚʨʰʝʥ ʧʦʩʪʫʧʘʢ ʧʨʠʚʘʪʠʟʘʮʠʿʝ ʃʫʢʝ ʅʦʚʠ ʉʘʜ. ɿʘ ʩʘʦʙʨʘ˂ʘʿʥʦ ʧʨʝʜʫʟʝ˂ʝ Ăʃʘʩʪʘῤ ɸɼ 

ɹʝʦʛʨʘʜ ʠʟʘʙʨʘʥ ʿʝ ʧʨʠʚʘʪʠʟʘʮʠʦʥʠ ʩʘʚʝʪʥʠʢ, ʢʘʢʦ ʙʠ ʪʦʢʦʤ ʥʘʨʝʜʥʝ ʛʦʜʠʥʝ ʙʠʦ ʟʘʚʨʰʝʥ 

ʮʝʦ ʧʦʩʪʫʧʘʢ ʧʨʠʚʘʪʠʟʘʮʠʿʝ. ʈʝʰʝˁʝ ʟʘ ɱʇ ʇɽʋ ʈʝʩʘʚʠʮʘ ʩʝ ʪʨʘʞʠ ʢʨʦʟ ʠʟʥʘʣʘʞʝˁʝ ʤʦʜʝʣʘ 
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ʟʘ ʤʦʜʝʨʥʠʟʘʮʠʿʫ ʨʫʜʥʠʢʘ ʩʘ ʧʝʨʩʧʝʢʪʠʚʦʤ ʜʘˀʝʛ ʧʦʩʣʦʚʘˁʘ ʫ ʩʤʠʩʣʫ ʢʦʣʠʯʠʥʝ ʠ 

ʢʚʘʣʠʪʝʪʘ ʤʠʥʝʨʘʣʥʝ ʩʠʨʦʚʠʥʝ, ʨʝʰʘʚʘˁʘ ʧʠʪʘˁʘ ʥʝʧʨʦʬʠʪʘʙʠʣʥʠʭ ʨʫʜʥʠʢʘ, ʢʘʦ ʠ 

ʩʤʘˁʝˁʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʢʨʦʟ ʧʨʦʛʨʘʤʝ ʜʦʙʨʦʚʦˀʥʦʛ ʦʜʣʘʩʢʘ ʫʟ ʦʙʝʟʙʝʹʝʥʘ ʩʨʝʜʩʪʚʘ ʟʘ 

ʩʦʮʠʿʘʣʥʠ ʧʨʦʛʨʘʤ ʠ ʩʨʝʜʩʪʘʚʘ ʟʘ ʧʦʜʨʰʢʫ ʧʦʩʣʦʚʘˁʫ, ʘ ʩʚʝ ʫ ʮʠˀʫ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ 

ʪʨʦʰʢʦʚʘ ʧʦʩʣʦʚʘˁʘ. ʊʘʢʦʹʝ, ʉʚʝʪʩʢʘ ʙʘʥʢʘ ʧʨʫʞʘ ʧʦʜʨʰʢʫ ɺʣʘʜʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ 

ʥʘʧʦʨʠʤʘ ʟʘ ʠʟʥʘʣʘʞʝˁʝ ʪʨʘʿʥʦʛ ʨʝʰʝˁʘ, ʪʝ ʿʝ ʫ ʪʦʤ ʩʤʠʩʣʫ ʦʜ ʩʪʨʘʥʝ ʪʝ ʠʥʩʪʠʪʫʮʠʿʝ 

ʠʟʨʘʹʝʥ ɸʢʮʠʦʥʠ ʧʣʘʥ ʟʘ ɱʇ ʇɽʋ ʈʝʩʘʚʠʮʘ. ʍʀʇ ʇʝʪʨʦʭʝʤʠʿʘ ʩʝ ʥʘʣʘʟʠ ʧʨʝʜ ʪʝʥʜʝʨʩʢʠʤ 

ʧʦʩʪʫʧʢʦʤ ʟʘ ʧʨʠʚʘʪʠʟʘʮʠʿʫ, ʥʘʢʦʥ ʨʘʟʛʦʚʦʨʘ ʩʘ ʧʦʪʝʥʮʠʿʘʣʥʠʤ ʧʘʨʪʥʝʨʠʤʘ. ɿʘ ʍʀʇ 

ɸʟʦʪʘʨʘ ʿʝ, ʥʘʢʦʥ ʥʝʫʩʧʝʣʠʭ ʧʦʢʫʰʘʿʘ ʜʘ ʩʝ ʧʨʦʥʘʹʝ ʩʪʨʘʪʝʰʢʠ ʧʘʨʪʥʝʨ, ʧʨʦʛʣʘʰʝʥ ʩʪʝʯʘʿ, 

ʜʦʢ ʩʝ ʟʘ ʄʉʂ ʂʠʢʠʥʜʘ ʥʘʢʦʥ ʥʝʫʩʧʝʣʦʛ ʪʝʥʜʝʨʘ ʟʘ ʧʨʠʚʘʪʠʟʘʮʠʿʫ ʨʝʰʝˁʝ ʪʨʘʞʠ ʫ 

ʥʘʣʘʞʝˁʫ ʩʪʨʘʪʝʰʢʠʭ ʧʘʨʪʥʝʨʘ ʠʣʠ ʠʥʚʝʩʪʠʪʦʨʘ. 

ɿʘ ʦʜʨʝʹʝʥʠ ʙʨʦʿ ʢʦʤʧʘʥʠʿʘ ʫ ʜʨʞʘʚʥʦʤ ʚʣʘʩʥʠʰʪʚʫ ʩʝ ʪʨʘʞʝ ʩʪʨʘʪʝʰʢʠ ʧʘʨʪʥʝʨʠ ʠʣʠ 

ʜʨʫʛʠ ʤʦʜʝʣʠ ʧʨʠʚʘʪʠʟʘʮʠʿʝ, ʦʜʥʦʩʥʦ ʩʧʨʦʚʦʹʝˁʝ ʫʥʘʧʨʝʜ ʧʨʠʧʨʝʤˀʝʥʠʭ ʧʣʘʥʦʚʘ 

ʨʝʦʨʛʘʥʠʟʘʮʠʿʝ (ʋʇʇʈ). 

4.4. ʎʀʂʃʀʏʅʆ ʇʈʀʃɸɻʆɫɽʅʀ ʌʀʉʂɸʃʅʀ ɹʀʃɸʅʉ 

ʎʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʠ ʬʠʩʢʘʣʥʠ ʙʠʣʘʥʩ ʿʝ ʬʠʩʢʘʣʥʠ ʙʠʣʘʥʩ ʠʟ ʢʦʛʘ ʿʝ ʠʩʢˀʫʯʝʥ ʠʟʦʣʦʚʘʥʠ 

ʫʪʠʮʘʿ ʧʨʠʚʨʝʜʥʦʛ ʮʠʢʣʫʩʘ, ʘ ʠʜʝʥʪʠʪʝʪ ʦʜ ʢʦʛʘ ʩʝ ʧʦʣʘʟʠ ʿʝ ʩʣʝʜʝ˂ʠ9: 

FB = CB + CAB 

ɼʝʦ ʬʠʩʢʘʣʥʦʛ ʙʠʣʘʥʩʘ (FB) ʢʦʿʠ ʥʠʿʝ ʧʦʜ ʫʪʠʮʘʿʝʤ ʮʠʢʣʠʯʥʠʭ ʬʣʫʢʪʫʘʮʠʿʘ ʥʘʟʠʚʘ ʩʝ 

ʮʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʠ ʬʠʩʢʘʣʥʠ ʙʠʣʘʥʩ (CAB), ʘ ʮʠˀ ʦʚʝ ʧʨʦʮʝʜʫʨʝ ʿʝ ʠʟʦʣʦʚʘˁʝ 

ʮʠʢʣʠʯʥʝ ʢʦʤʧʦʥʝʥʪʝ ʬʠʩʢʘʣʥʦʛ ʙʠʣʘʥʩʘ (CB) ʢʦʿʘ ʿʝ ʨʝʟʫʣʪʘʪ ʜʝʿʩʪʚʘ ʧʨʦʠʟʚʦʜʥʦʛ ʿʘʟʘ. 

ʉʪʚʘʨʥʠ ʬʠʩʢʘʣʥʠ ʙʠʣʘʥʩ ʙʠ˂ʝ ʿʝʜʥʘʢ ʮʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʦʤ ʫ ʩʣʫʯʘʿʫ ʜʘ ʿʝ ʧʨʦʠʟʚʦʜʥʠ 

ʿʘʟ ʿʝʜʥʘʢ ʥʫʣʠ, ʪʿ. ʘʢʦ ʿʝ ʩʪʦʧʘ ʨʘʩʪʘ ʨʝʘʣʥʦʛ ɹɼʇ ʿʝʜʥʘʢʘ ʧʦʪʝʥʮʠʿʘʣʥʦʿ. 

ʎʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʠ ʧʨʠʤʘʨʥʠ ʜʝʬʠʮʠʪ ʩʝ ʫʙʨʟʘʥʦ ʩʤʘˁʫʿʝ ʫʧʦʨʝʜʦ ʩʘ ʢʨʝʪʘˁʝʤ ʦʧʰʪʝʛ 

ʬʠʩʢʘʣʥʦʛ ʨʝʟʫʣʪʘʪʘ, ʘ ʫ 2017. ʛʦʜʠʥʠ ʫʣʘʟʠ ʫ ʟʦʥʫ ʩʫʬʠʮʠʪʘ. ʉʪʨʫʢʪʫʨʥʠ ʧʨʠʤʘʨʥʠ ʙʠʣʘʥʩ 

ʦʯʠʰ˂ʝʥ ʦʜ ʿʝʜʥʦʢʨʘʪʥʠʭ ʬʘʢʪʦʨʘ ʫ 2017. ʛʦʜʠʥʝ ʪʘʢʦʹʝ ʙʝʣʝʞʠ ʧʦʟʠʪʠʚʥʫ ʚʨʝʜʥʦʩʪ. 

ʉʪʨʫʢʪʫʨʥʝ ʧʨʦʤʝʥʝ ʫ ʧʦʨʝʩʢʦʤ ʩʠʩʪʝʤʫ ʪʦʢʦʤ 2012. ʠ 2013. ʛʦʜʠʥʝ ʩʫ ʧʦʯʝʣʝ ʜʘ ʜʘʿʫ 

ʨʝʟʫʣʪʘʪʝ, ʯʠʤʝ ʿʝ ʧʨʦʮʝʩ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʩʫʰʪʠʥʩʢʠ ʠ ʧʦʯʝʦ. ʅʘʨʝʜʥʘ ʬʘʟʘ 

ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʩʧʨʦʚʝʜʝʥʘ ʪʦʢʦʤ ʘʨʘʥʞʤʘʥʘ ʩʘ ʄʄʌ, ʘʣʠ ʩʘ ʥʘʛʣʘʩʢʦʤ ʥʘ 

ʩʪʨʫʢʪʫʨʥʦʤ ʧʨʠʣʘʛʦʹʘʚʘˁʫ ʥʘ ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ, ʟʥʘʯʘʿʥʦ ʿʝ ʧʦʧʨʘʚʠʣʘ ʬʠʩʢʘʣʥʫ ʧʦʟʠʮʠʿʫ 

ʟʝʤˀʝ. ɸʥʘʣʠʟʦʤ ʠ ʢʚʘʥʪʠʬʠʢʘʮʠʿʦʤ ʩʪʨʫʢʪʫʨʥʦʛ ʧʨʠʤʘʨʥʦʛ ʙʠʣʘʥʩʘ ʤʦʛʫ ʩʝ ʠʟʦʣʦʚʘʪʠ, 

ʧʨʝ ʩʚʝʛʘ, ʿʝʜʥʦʢʨʘʪʥʠ ʝʬʝʢʪʠ ʥʘ ʩʪʨʘʥʠ ʨʘʩʭʦʜʘ ʠʘʢʦ, ʫ ʧʦʿʝʜʠʥʠʤ ʛʦʜʠʥʘʤʘ, ʥʠʩʫ 

ʙʝʟʥʘʯʘʿʥʠ ʠ ʿʝʜʥʦʢʨʘʪʥʠ ʝʬʝʢʪʠ ʥʘ ʧʨʠʭʦʜʥʦʿ ʩʪʨʘʥʠ. ʉʪʨʫʢʪʫʨʥʠ ʧʨʠʤʘʨʥʠ ʙʠʣʘʥʩ 

ʦʮʝˁʝʥ ʥʘ ʦʚʘʿ ʥʘʯʠʥ ʿʝ ʝʬʠʢʘʩʘʥ ʘʣʘʪ ʟʘ ʢʦʥʘʯʥʫ ʦʮʝʥʫ ʬʠʩʢʘʣʥʝ ʧʦʟʠʮʠʿʝ, ʘ ʧʦʩʝʙʥʦ ʫ 

ʧʝʨʠʦʜʫ ʦʜ 2014. ʜʦ 2019. ʛʦʜʠʥʝ, ʢʘʜʘ ʿʝ ʬʠʩʢʘʣʥʘ ʧʦʟʠʮʠʿʘ ʟʥʘʯʘʿʥʦ ʧʦʙʦˀʰʘʥʘ. ɸʥʘʣʠʟʘ 

ʩʪʨʫʢʪʫʨʥʦʛ ʧʨʠʤʘʨʥʦʛ ʙʠʣʘʥʩʘ ʦʤʦʛʫ˂ʘʚʘ ʩʘʛʣʝʜʘʚʘˁʝ ʫʩʧʝʭʘ ʧʨʦʛʨʘʤʘ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, 

ʢʘʦ ʠ ʢʚʘʥʪʠʬʠʢʦʚʘˁʝ ʤʦʛʫ˂ʝʛ ʬʠʩʢʘʣʥʦʛ ʧʨʦʩʪʦʨʘ ʟʘ ʜʘˀʫ ʨʝʣʘʢʩʘʮʠʿʫ ʬʠʩʢʘʣʥʝ 

ʧʦʣʠʪʠʢʝ. 

  

                                                           
9 ɼʝʪʘˀʥʠʿʠ ʦʧʠʩ ʢʦʨʠʰ˂ʝʥʝ ʤʝʪʦʜʦʣʦʛʠʿʝ ʠ ʨʝʟʫʣʪʘʪʘ ʤʦʛʫ ʩʝ ʧʨʦʥʘ˂ʠ ʫ ʌʠʩʢʘʣʥʦʿ ʩʪʨʘʪʝʛʠʿʠ ʟʘ 2013. 

ʛʦʜʠʥʫ ʩʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ʟʘ 2014. ʠ 2015. ʛʦʜʠʥʫ ʠʣʠ ʧʫʪʝʤ ʣʠʥʢʘ 

http://www.mfin.gov.rs/pages/article.php?id=8626 
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ʊʘʙʝʣʘ 10. ʌʠʩʢʘʣʥʠ ʙʠʣʘʥʩ ʠ ʢʦʤʧʦʥʝʥʪʝ ʟʘ ʦʙʨʘʯʫʥ ʮʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʦʛ ʙʠʣʘʥʩʘ ʫ 

ʧʝʨʠʦʜʫ 2015ï2022. ʛʦʜʠʥʝ, % ɹɼʇ* 

* ɿʘ ʧʝʨʠʦʜ 2019ï2022. ʛʦʜʠʥʝ ʧʨʠʢʘʟʘʥʝ ʩʫ ʧʨʦʿʝʢʪʦʚʘʥʝ ʚʨʝʜʥʦʩʪʠ. 

** ʉʪʨʫʢʪʫʨʥʠ ʧʨʠʤʘʨʥʠ ʙʠʣʘʥʩ ʜʦʙʠʿʝʥ ʿʝ ʠʩʢˀʫʯʠʚʘˁʝʤ ʧʨʦʮʝˁʝʥʠʭ ʿʝʜʥʦʢʨʘʪʥʠʭ ʧʨʠʭʦʜʘ ʠ ʨʘʩʭʦʜʘ. 

ʈʝʟʫʣʪʘʪʠ ʢʦʿʠ ʧʨʠʢʘʟʫʿʫ ʧʨʦʤʝʥʫ ʩʪʨʫʢʪʫʨʥʦʛ ʧʨʠʤʘʨʥʦʛ ʜʝʬʠʮʠʪʘ ʥʝ ʠʩʢˀʫʯʫʿʫ ʝʢʩʧʣʠʮʠʪʥʦ ʝʬʝʢʪʝ 

ʧʦʚʝ˂ʘˁʘ ʝʬʠʢʘʩʥʦʩʪʠ ʥʘʧʣʘʪʝ ʧʨʠʭʦʜʘ, ʧʘ ʩʝ ʦʮʝʥʘ ʩʪʨʫʢʪʫʨʥʦʛ ʧʨʠʣʘʛʦʹʘʚʘˁʘ ʫ 2015. ʠ 2016. ʛʦʜʠʥʠ 

ʜʝʣʠʤʠʯʥʦ ʨʘʟʣʠʢʫʿʝ ʦʜ ʧʨʝʪʭʦʜʥʦ ʧʨʠʢʘʟʘʥʠʭ ʝʬʝʢʘʪʘ. 

ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 

ʄʝʨʝ ʢʦʿʝ ʩʫ ʫʩʚʦʿʝʥʝ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ, ʢʘʦ ʠ ʤʝʨʝ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ 

ʩʧʨʦʚʝʜʝʥʝ ʫ ʧʝʨʠʦʜʫ ʦʜ 2015. ʜʦ 2017. ʛʦʜʠʥʝ, ʫʪʠʮʘʣʝ ʩʫ ʥʘ ʟʥʘʯʘʿʥʦ ʩʪʨʫʢʪʫʨʥʦ 

ʫʥʘʧʨʝʹʝˁʝ ʬʠʩʢʘʣʥʝ ʧʦʟʠʮʠʿʝ ʟʝʤˀʝ. ɽʬʝʢʪʠ ʤʝʨʘ  ʩʧʨʦʚʝʜʝʥʠʭ ʫ ʦʚʦʤ ʧʝʨʠʦʜʫ, ʢʘʦ ʠ 

ʦʯʝʢʠʚʘʥʠ ʝʬʝʢʪʠ ʜʦ 2022. ʛʦʜʠʥʝ, ʘ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʨʝʬʦʨʤʝ ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ, ʟʘʚʨʰʝʪʘʢ 

ʧʨʦʮʝʩʘ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʠ ʫʢʠʜʘˁʝ ʧʦʿʝʜʠʥʠʭ ʩʫʙʚʝʥʮʠʿʘ, ʠʤʘʿʫ ʟʘ ʨʝʟʫʣʪʘʪ ʪʨʘʿʥʝ ʫʰʪʝʜʝ 

ʥʘ ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ. 

ʀʩʪʦʚʨʝʤʝʥʦ, ʦʪʚʘʨʘ ʩʝ ʧʨʦʩʪʦʨ ʟʘ ʜʘˀʫ ʨʝʣʘʢʩʘʮʠʿʫ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ, ʧʨʚʦ ʥʘ ʨʘʩʭʦʜʥʦʿ, 

ʘ ʥʘʢʦʥ ʪʦʛʘ ʠ ʥʘ ʧʨʠʭʦʜʥʦʿ ʩʪʨʘʥʠ. ʆʩʪʚʘʨʝʥʠ ʨʝʟʫʣʪʘʪ ʫ 2019. ʛʦʜʠʥʠ ʠ ʩʠʛʥʠʬʠʢʘʥʪʘʥ 

ʧʨʠʤʘʨʥʠ ʩʫʬʠʮʠʪ ʜʘʿʫ ʧʨʦʩʪʦʨ ʜʘ ʩʝ ʬʠʩʢʘʣʥʘ ʧʦʣʠʪʠʢʘ ʨʝʣʘʢʩʠʨʘ, ʠ ʪʦ ʥʘ ʥʘʯʠʥ ʢʦʿʠ ʥʝ˂ʝ 

ʫʛʨʦʟʠʪʠ ʦʜʨʞʠʚʦʩʪ ʠ ʦʧʘʜʘʿʫ˂ʫ ʧʫʪʘˁʫ ʜʫʛʘ. ʇʨʝʜʚʠʹʝʥʠ ʬʠʩʢʘʣʥʠ ʜʝʬʠʮʠʪ ʦʜ 0,5% ɹɼʇ 

ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʠ ʜʘˀʝ ʦʤʦʛʫ˂ʘʚʘ ʦʩʪʚʘʨʝˁʝ ʚʠʩʦʢʠʭ ʥʠʚʦʘ ʧʨʠʤʘʨʥʦʛ ʩʫʬʠʮʠʪʘ. ʊʘʿ 

ʯʠʥʠʣʘʮ ˂ʝ ʧʦʨʝʜ ʫʙʨʟʘˁʘ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʧʨʝʦʚʣʘʹʫʿʫ˂ʝ ʜʝʣʦʚʘʪʠ ʥʘ ʜʘˀʝ ʩʧʫʰʪʘˁʝ 

ʥʠʚʦʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ. 

  

 
ʇʨʦʠʟʚʦʜʥʠ 

ʿʘʟ 

ʌʠʩʢʘʣʥʠ  

ʙʠʣʘʥʩ 

ʇʨʠʤʘʨʥʠ 

ʬʠʩʢʘʣʥʠ 

ʙʠʣʘʥʩ 

ʎʠʢʣʠʯʥʘ 

ʢʦʤʧʦʥʝʥʪʘ 

ʬʠʩʢʘʣʥʦʛ 

ʙʠʣʘʥʩʘ 

ʎʠʢʣʠʯʥʦ  

ʧʨʠʣʘʛʦʹʝʥʠ 

ʬʠʩʢʘʣʥʠ 

ʙʠʣʘʥʩ 

ʎʠʢʣʠʯʥʦ  

ʧʨʠʣʘʛʦʹʝʥʠ 

ʧʨʠʤʘʨʥʠ 

ʬʠʩʢʘʣʥʠ 

ʙʠʣʘʥʩ 

ʉʪʨʫʢʪʫʨʥʠ 

ʧʨʠʤʘʨʥʠ 

ʬʠʩʢʘʣʥʠ 

ʙʠʣʘʥʩ** 

ʂʘʨʘʢʪʝʨ 

ʬʠʩʢʘʣʥʝ 

ʧʦʣʠʪʠʢʝ 

ï 

ʬʠʩʢʘʣʥʠ 

ʠʤʧʫʣʩ 

2015 -1,1 -3,5 -0,4 -0,4 -3,0 -0,1 0,6 -3,0 

2016 0,0 -1,2 1,7 0,0 -1,2 1,7 1,8 -1,8 

2017 -0,7 1,1 3,6 -0,2 1,3 3,9 3,7 -2,2 

2018 0,3 0,6 2,7 0,1 0,5 2,6 2,5 1,3 

2019 0,2 -0,5 1,6 0,1 -0,6 1,5 1,4 1,1 

2020 

 

0,3 -0,5 1,4 0,1 -0,6 1,3 1,3 0,2 

2021 0,3 -0,5 1,3 0,1 -0,6 1,2 1,2 0,1 

2022 0,2 -0,5 1,2 0,1 -0,6 1,1 1,1 0,1 
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ɻʨʘʬʠʢʦʥ 7. ʇʨʦʠʟʚʦʜʥʠ ʿʘʟ, ʩʪʚʘʨʥʠ, ʮʠʢʣʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʠ ʠ ʩʪʨʫʢʪʫʨʥʠ ʬʠʩʢʘʣʥʠ 

ʙʠʣʘʥʩ ʫ ʧʝʨʠʦʜʫ 2015ï2022. ʛʦʜʠʥʝ, % ɹɼʇ 

 

ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 

ɻʨʘʬʠʢʦʥ 8. ʂʘʨʘʢʪʝʨ ʠ ʝʬʝʢʪʠ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ ʧʝʨʠʦʜʫ 2006ï2022. ʛʦʜʠʥʝ* 

 

*ɿʘ ʧʝʨʠʦʜ 2019ï2022. ʛʦʜʠʥʝ ʧʨʠʢʘʟʘʥʝ ʩʫ ʧʨʦʿʝʢʪʦʚʘʥʝ ʚʨʝʜʥʦʩʪʠ. 

ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 
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ɻʨʘʬʠʢʦʥ 9. ʂʘʨʘʢʪʝʨ ʠ ʝʬʝʢʪʠ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ ʧʝʨʠʦʜʫ 2006ï2019. ʛʦʜʠʥʝ 

 

ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 

ʊʦʢʦʤ 2018. ʠ 2019. ʛʦʜʠʥʝ ʬʠʩʢʘʣʥʠ ʠʤʧʫʣʩ ʿʝ ʧʦʟʠʪʠʚʘʥ ʿʝʨ ʿʝ ʢʦʥʩʦʣʠʜʘʮʠʿʘ ʫ 

ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʩʪʚʦʨʠʣʘ ʟʥʘʯʘʿʘʥ ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ. ʆʜʨʝʹʝʥʠ ʤʠʥʠʤʘʣʥʠ ʩʪʝʧʝʥ 

ʨʝʩʪʨʠʢʪʠʚʥʦʩʪʠ ʤʦʞʝ ʜʘ ʧʦʪʠʯʝ ʦʜ ʜʘˀʝʛ ʧʦʙʦˀʰʘˁʘ ʝʬʠʢʘʩʥʦʩʪʠ ʥʘʧʣʘʪʝ ʿʘʚʥʠʭ 

ʧʨʠʭʦʜʘ. ʀ ʧʦʨʝʜ ʨʝʣʘʪʠʚʥʦ ʥʠʩʢʠʭ ʚʨʝʜʥʦʩʪʠ ʬʠʩʢʘʣʥʦʛ ʤʫʣʪʠʧʣʠʢʘʪʦʨʘ ʦʜʨʝʹʝʥʠ ʝʬʝʢʘʪ 

ʧʦʟʠʪʠʚʥʦʛ ʬʠʩʢʘʣʥʦʛ ʠʤʧʫʣʩʘ ʥʘ ʧʨʠʚʨʝʜʥʘ ʢʨʝʪʘˁʘ ʿʝ ʩʚʘʢʘʢʦ ʧʨʠʩʫʪʘʥ. ʋ ʥʘʨʝʜʥʦʤ 

ʧʝʨʠʦʜʫ, ʧʨʠʙʣʠʞʘʚʘˁʝ ʦʩʪʚʘʨʝʥʠʭ ʩʪʦʧʘ ʨʘʩʪʘ ʧʦʪʝʥʮʠʿʘʣʥʦʤ ʥʠʚʦʫ, ʫ ʩʘʜʝʿʩʪʚʫ ʩʘ 

ʦʩʪʚʘʨʝʥʠʤ ʬʠʩʢʘʣʥʠʤ ʨʝʟʫʣʪʘʪʠʤʘ, ʦʤʦʛʫ˂ʘʚʘ ʜʘ ʬʠʩʢʘʣʥʠ ʠʤʧʫʣʩ ʙʫʜʝ ʫʛʣʘʚʥʦʤ 

ʥʝʫʪʨʘʣʘʥ, ʰʪʦ ʿʝ ʜʦʜʘʪʥʘ ʧʦʪʚʨʜʘ ʜʦʩʪʠʛʥʫʪʝ ʩʪʘʙʠʣʥʦʩʪʠ ʤʘʢʨʦ-ʬʠʩʢʘʣʥʦʛ ʦʢʨʫʞʝˁʘ. 

ʇʘʞˀʠʚʠʤ ʜʠʟʘʿʥʠʨʘˁʝʤ ʧʨʠʭʦʜʥʝ ʠ ʨʘʩʭʦʜʥʝ ʧʦʣʠʪʠʢʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʤʦʛʫ˂ʝ ʿʝ ʪʫ 

ʩʪʘʙʠʣʥʦʩʪ ʜʦʜʘʪʥʦ ʦʿʘʯʘʪʠ. 

4.5. ɺʀʉʀʅɸ ʀ ʂʈɽʊɸɳɽ ɼʋɻɸ 

ʋ ʩʢʣʘʜʫ ʩʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʧʨʘʢʩʦʤ ʠ ʧʨʝʤʘ ɿʘʢʦʥʫ ʦ ʿʘʚʥʦʤ ʜʫʛʫ (Ăʉʣ. ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 

61/05, 107/09, 78/11, 68/15 ʠ 95/18), ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ - ʋʧʨʘʚʘ ʟʘ 

ʿʘʚʥʠ ʜʫʛ ʧʨʠʧʨʝʤʘ ʉʪʨʘʪʝʛʠʿʫ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʜʫʛʦʤ ʟʘ ʥʘʨʝʜʥʠ ʩʨʝʜˁʦʨʦʯʥʠ ʧʝʨʠʦʜ. 

ʉʪʨʘʪʝʛʠʿʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʜʫʛʦʤ ʪʨʝʙʘ ʜʘ ʙʫʜʝ ʧʦʜʨʞʘʥʘ ʠ ʢʦʥʟʠʩʪʝʥʪʥʘ ʩʘ ʦʧʰʪʠʤ 

ɺʣʘʜʠʥʠʤ ʩʨʝʜˁʦʨʦʯʥʠʤ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʤ ʦʢʚʠʨʦʤ ʠ ʩʘʩʪʘʚʥʠ ʿʝ ʜʝʦ ʌʠʩʢʘʣʥʝ 

ʩʪʨʘʪʝʛʠʿʝ. ʉʪʨʘʪʝʛʠʿʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʜʫʛʦʤ ʟʘʩʥʠʚʘ ʩʝ ʥʘ ʧʨʠʥʮʠʧʠʤʘ ʢʦʿʠ ʜʝʬʠʥʠʰʫ 

ʧʦʪʨʝʙʫ ʟʘ ʪʨʘʥʩʧʘʨʝʥʪʥʠʤ ʠ ʧʨʝʜʚʠʜʠʚʠʤ ʧʨʦʮʝʩʦʤ ʟʘʜʫʞʠʚʘˁʘ, ʫʟ ʧʝʨʤʘʥʝʥʪʘʥ ʨʘʟʚʦʿ 

ʪʨʞʠʰʪʘ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʠ ʧʨʠʭʚʘʪˀʠʚ ʥʠʚʦ ʠʟʣʦʞʝʥʦʩʪʠ ʬʠʥʘʥʩʠʿʩʢʠʤ 

ʨʠʟʠʮʠʤʘ. 

ʅʘ ʢʨʘʿʫ ʦʢʪʦʙʨʘ 2019. ʛʦʜʠʥʝ ʫʢʫʧʥʦ ʩʪʘˁʝ ʿʘʚʥʦʛ ʜʫʛʘ ʦʧʰʪʝʛ ʥʠʚʦʘ ʜʨʞʘʚʝ ʠʟʥʦʩʠʣʦ ʿʝ 

2.864,9 ʤʣʨʜ. ʜʠʥʘʨʘ, ʦʜʥʦʩʥʦ 52,9% ɹɼʇ. ʆʜ ʪʦʛʘ ʩʝ ʥʘ ʦʙʘʚʝʟʝ ʮʝʥʪʨʘʣʥʦʛ ʥʠʚʦʘ ʜʨʞʘʚʝ 

ʦʜʥʦʩʠʣʦ 2.818,1 ʤʣʨʜ. ʜʠʥʘʨʘ, ʜʦʢ ʩʝ 39,4 ʤʣʨʜ. ʜʠʥʘʨʘ ʦʜʥʦʩʠʣʦ ʥʘ ʥʝʛʘʨʘʥʪʦʚʘʥʠ ʜʫʛ 

ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʠ 7,4 ʤʣʨʜ.  ʜʠʥʘʨʘ ʥʘ ʥʝʛʘʨʘʥʪʦʚʘʥʠ ʜʫʛ ɱʇ ʇʫʪʝʚʠ ʉʨʙʠʿʝ ʠ 

ʂʦʨʠʜʦʨʘ ʉʨʙʠʿʝ. ɼʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ ʮʝʥʪʨʘʣʥʦʛ ʥʠʚʦʘ ʜʨʞʘʚʝ ʠʟʥʦʩʠʣʝ ʩʫ 2.642,2 ʤʣʨʜ. 

ʜʠʥʘʨʘ, ʘ ʠʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ ʮʝʥʪʨʘʣʥʦʛ ʥʠʚʦʘ ʚʣʘʩʪʠ ʠʟʥʦʩʠʣʝ ʩʫ 175,9 ʤʣʨʜ. ʜʠʥʘʨʘ. 
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ʋʥʫʪʨʘʰˁʠ ʿʘʚʥʠ ʜʫʛ ʮʝʥʪʨʘʣʥʦʛ ʥʠʚʦʘ ʚʣʘʩʪʠ ʿʝ ʠʟʥʦʩʠʦ 1.180,5 ʤʣʨʜ. ʜʠʥʘʨʘ, ʘ ʩʧʦˀʥʠ 

ʿʘʚʥʠ ʜʫʛ 1.637,6 ʤʣʨʜ. ʜʠʥʘʨʘ. ʇʨʝʤʘ ʧʦʜʘʮʠʤʘ ʦʜ 31. ʦʢʪʦʙʨʘ 2019. ʛʦʜʠʥʝ, ʥʘʿʚʝ˂ʠ ʜʝʦ 

ʿʘʚʥʦʛ ʜʫʛʘ ʦʧʰʪʝʛ ʥʠʚʦʘ ʜʨʞʘʚʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʿʝ ʠ ʜʘˀʝ ʜʝʥʦʤʠʥʦʚʘʥ ʫ ʝʚʨʠʤʘ ʠ 

ʠʟʥʦʩʠ 42,9%. ɿʘʪʠʤ ʩʫ ʥʘʿʚʠʰʝ ʟʘʩʪʫʧˀʝʥʠ ʜʠʥʘʨ ʩʘ 27,8% ʠ ʘʤʝʨʠʯʢʠ ʜʦʣʘʨ ʩʘ 21,5%. 

ʆʩʪʘʪʘʢ ʜʫʛʘ ʿʝ ʜʝʥʦʤʠʥʦʚʘʥ ʫ ʩʧʝʮʠʿʘʣʥʠʤ ʧʨʘʚʠʤʘ ʚʫʯʝˁʘ 2,9% ʠ ʦʩʪʘʣʠʤ ʚʘʣʫʪʘʤʘ 4,9%. 

ʅʘ ʜʘʥ 31. ʦʢʪʦʙʘʨ 2019. ʛʦʜʠʥʝ, ʥʘʿʚʝ˂ʠ ʜʝʦ ʿʘʚʥʦʛ ʜʫʛʘ ʦʧʰʪʝʛ ʥʠʚʦʘ ʜʨʞʘʚʝ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ʿʝ ʩʘ ʬʠʢʩʥʦʤ ʢʘʤʘʪʥʦʤ ʩʪʦʧʦʤ ï 81,0%, ʜʦʢ ʩʝ ʥʘ ʿʘʚʥʠ ʜʫʛ ʩʘ ʚʘʨʠʿʘʙʠʣʥʦʤ 

ʢʘʤʘʪʥʦʤ ʩʪʦʧʦʤ ʦʜʥʦʩʠ 19,0% ʫʢʫʧʥʦʛ ʿʘʚʥʦʛ ʜʫʛʘ. ʄʝʹʫ ʚʘʨʠʿʘʙʠʣʥʠʤ ʢʘʤʘʪʥʠʤ ʩʪʦʧʘʤʘ 

ʥʘʿʚʠʰʝ ʩʫ ʟʘʩʪʫʧˀʝʥʠ EURIBOR ʠ LIBOR ʥʘ ʝʚʨʦ ʢʦʿʠ ʯʠʥʝ 80,7%, ʟʘʪʠʤ ʢʘʤʘʪʥʘ ʩʪʦʧʘ 

ʟʘ ʩʧʝʮʠʿʘʣʥʘ ʧʨʘʚʘ ʚʫʯʝˁʘ 10,4% ʠ LIBOR ʥʘ ʘʤʝʨʠʯʢʠ ʜʦʣʘʨ 3,9%, ʜʦʢ ʿʝ ʫʯʝʰ˂ʝ ʦʙʘʚʝʟʘ 

ʩʘ ʦʩʪʘʣʠʤ ʢʘʤʘʪʥʠʤ ʩʪʦʧʘʤʘ 5,0 %. 

ʌʠʩʢʘʣʥʠ ʦʢʚʠʨ ʫ ʧʝʨʠʦʜʫ 2020-2022. ʛʦʜʠʥʝ, ʢʦʿʠʤ ʿʝ ʧʨʝʜʚʠʹʝʥʘ ʩʪʘʙʠʣʠʟʘʮʠʿʘ 

ʢʦʥʩʦʣʠʜʦʚʘʥʦʛ ʬʠʩʢʘʣʥʦʛ ʜʝʬʠʮʠʪʘ ʥʘ 0,5% ɹɼʇ ʧʨʝʜʩʪʘʚˀʘ ʦʩʥʦʚʥʠ ʩʮʝʥʘʨʠʦ ʠ 

ʩʘʩʪʘʚʥʠ ʿʝ ʜʝʦ ʧʨʦʛʨʘʤʘ ʟʘ ʩʤʘˁʝˁʝ ʜʫʛʘ. ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʧʨʦʿʝʢʪʦʚʘʥʠ ʨʝʟʫʣʪʘʪ ʙʫ˅ʝʪʘ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ ʧʝʨʠʦʜ 2019ï2022. ʛʦʜʠʥʝ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʦʙʠʤ ʧʦʚʣʘʯʝˁʘ ʢʨʝʜʠʪʥʠʭ 

ʩʨʝʜʩʪʘʚʘ ʟʘ ʧʨʦʿʝʢʪʥʦ ʬʠʥʘʥʩʠʨʘˁʝ ʦʜ ʙʫ˅ʝʪʩʢʠʭ ʢʦʨʠʩʥʠʢʘ, ʝʬʝʢʪʝ ʧʨʦʤʝʥʝ ʜʝʚʠʟʥʦʛ 

ʢʫʨʩʘ ʜʠʥʘʨʘ ʧʨʝʤʘ ʝʚʨʫ ʠ ʘʤʝʨʠʯʢʦʤ ʜʦʣʘʨʫ, ʫ ʦʩʥʦʚʥʦʤ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦʤ ʩʮʝʥʘʨʠʿʫ, 

ʩʪʘˁʝ ʜʫʛʘ ʮʝʥʪʨʘʣʥʦʛ ʥʠʚʦʘ ʜʨʞʘʚʝ ʪʨʝʙʘʣʦ ʙʠ ʜʘ ʙʫʜʝ ʥʘ ʥʠʚʦʫ ʦʜ 47,2% ɹɼʇ ʥʘ ʢʨʘʿʫ 

2022. ʛʦʜʠʥʝ. 

ʊʘʙʝʣʘ 11: ʆʩʥʦʚʥʘ ʧʨʦʿʝʢʮʠʿʘ ʩʪʘˁʘ ʿʘʚʥʦʛ ʜʫʛʘ ʦʧʰʪʝʛ ʥʠʚʦʘ ʜʨʞʘʚʝ ʜʦ 2022. ʛʦʜʠʥʝ 
 

2019 ʧ 2020 ʧ 2021 ʧ 2022 ʧ 

ɱʘʚʥʠ ʜʫʛ (ʮʝʥʪʨʘʣʥʠ ʥʠʚʦ ʚʣʘʩʪʠ) 2.814,0 2.933,7 3.072,2 3.183,7 

ɼʫʛ ʮʝʥʪʨʘʣʥʝ ʜʨʞʘʚʝ, ʫ % ɹɼʇ 51,9% 50,3% 49,0% 47,2% 

ʅʝʛʘʨʘʥʪʦʚʘʥʠ ʜʫʛ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ, ʫ % ɹɼʇ 1,0% 1,1% 1,1% 1,1% 

ɼʫʛ ʦʧʰʪʝ ʜʨʞʘʚʝ, ʫ % ɹɼʇ 52,9% 51,4% 50,1% 48,3% 

 

ʇʨʝʜʚʠʹʘ ʩʝ ʜʘ ˂ʝ ʥʝʛʘʨʘʥʪʦʚʘʥʠ ʜʫʛ ʣʦʢʘʣʥʦʛ ʥʠʚʦʘ ʚʣʘʩʪʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʙʠʪʠ ʥʘ 

ʨʝʣʘʪʠʚʥʦʤ ʥʠʚʦʫ ʦʜ ʦʢʦ 1,1% ʜʦ ʢʨʘʿʘ 2022. ʛʦʜʠʥʝ. ʅʘ ʢʨʘʿʫ 2022. ʛʦʜʠʥʝ ʩʪʘˁʝ ʿʘʚʥʦʛ 

ʜʫʛʘ ʦʧʰʪʝʛ ʥʠʚʦʘ ʜʨʞʘʚʝ ʪʨʝʙʘʣʦ ʙʠ ʜʘ  ʙʫʜʝ ʥʘ ʥʠʚʦʫ ʦʜ 48,3% ɹɼʇ, ʦʜʥʦʩʥʦ ʠʩʢʘʟʘʥʦ 

ʧʨʝʤʘ ʄʘʩʪʨʠʭʪ ʢʨʠʪʝʨʠʿʫʤʫ 45,7% ɹɼʇ. 

ʌʠʥʘʥʩʠʿʩʢʠ ʠ ʬʠʩʢʘʣʥʠ ʨʠʟʠʮʠ ʤʦʛʫ ʜʦʚʝʩʪʠ ʜʦ ʨʘʩʪʘ ʿʘʚʥʦʛ ʜʫʛʘ ʚʝ˂ʝʛ ʥʝʛʦ ʰʪʦ ʛʘ 

ʧʨʝʜʚʠʹʘ ʦʩʥʦʚʥʠ ʩʮʝʥʘʨʠʦ. ʈʠʟʠʮʠ ʢʦʿʠ ʩʫ ʧʨʠʩʫʪʥʠ ʠ ʢʦʿʠ ʤʦʛʫ ʜʘ ʜʦʚʝʜʫ ʜʦ ʨʘʩʪʘ 

ʟʘʜʫʞʝʥʦʩʪʠ ʠ ʪʨʦʰʢʦʚʘ ʩʝʨʚʠʩʠʨʘˁʘ ʿʘʚʥʦʛ ʜʫʛʘ ʩʫ: ʨʠʟʠʢ ʨʝʬʠʥʘʥʩʠʨʘˁʘ, ʜʝʚʠʟʥʠ ʨʠʟʠʢ, 

ʪʨʞʠʰʥʠ ʨʠʟʠʢ (ʨʠʟʠʢ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ, ʨʠʟʠʢ ʠʥʬʣʘʮʠʿʝ), ʨʠʟʠʢ ʣʠʢʚʠʜʥʦʩʪʠ, ʢʨʝʜʠʪʥʠ ʠ 

ʦʧʝʨʘʪʠʚʥʠ ʨʠʟʠʮʠ ʠ ʨʠʟʠʮʠ ʚʝʟʘʥʠ ʟʘ ʜʠʩʪʨʠʙʫʮʠʿʫ ʪʨʦʰʢʦʚʘ ʩʝʨʚʠʩʠʨʘˁʘ (ʩʪʨʫʢʪʫʨʘ 

ʜʫʛʘ, ʢʦʥʮʝʥʪʨʘʮʠʿʘ ʦʙʘʚʝʟʘ). 

ɿʙʦʛ ʚʠʩʦʢʦʛ ʫʯʝʰ˂ʘ ʜʫʛʘ ʜʝʥʦʤʠʥʦʚʘʥʦʛ ʫ ʩʪʨʘʥʦʿ ʚʘʣʫʪʠ (72,2%), ʝʚʠʜʝʥʪʥʦ ʿʝ ʜʘ ˂ʝ 

ʜʝʚʠʟʥʠ ʨʠʟʠʢ ʜʝʪʝʨʤʠʥʠʩʘʪʠ ʧʦʥʘʰʘˁʝ ʨʘʮʠʿʘ ʿʘʚʥʠ ʜʫʛ/ɹɼʇ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʠ ʙʠʪʥʦ 

ʫʩʣʦʚˀʘʚʘʪʠ ʫʩʧʝʭ ʤʝʨʘ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʥʘ ʢʦʥʩʦʣʠʜʘʮʠʿʠ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʠ ʩʤʘˁʝˁʫ 

ʫʯʝʰ˂ʘ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ-ʫ. 
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ɻʨʘʬʠʢʦʥ 10. ʋʪʠʮʘʿ ʧʨʦʤʝʥʘ ʢʫʨʩʘ ʜʠʥʘʨʘ ʧʨʝʤʘ ʢʦʨʧʠ ʚʘʣʫʪʘ ʠʟ ʧʦʨʪʬʦʣʠʿʘ ʿʘʚʥʦʛ ʜʫʛʘ 

ʥʘ ʧʨʦʤʝʥʫ ʨʘʮʠʦ ʿʘʚʥʦʛ ʜʫʛʘ ʠ ɹɼʇ ï ʎʝʥʪʨʘʣʥʠ ʥʠʚʦ ʚʣʘʩʪʠ 

 

ʅʘ ʛʨʘʬʠʢʦʥʫ ʿʝ ʧʨʝʜʩʪʘʚˀʝʥʦ ʢʨʝʪʘˁʝ ʨʘʮʠʿʘ ʿʘʚʥʦʛ ʜʫʛʘ ʮʝʥʪʨʘʣʥʦʛ ʥʠʚʦʘ ʜʨʞʘʚʝ ʠ ɹɼʇ-

ʘ ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʧʨʦʤʝʥʝ ʢʫʨʩʘ ʜʠʥʘʨʘ ʧʨʝʤʘ ʦʜʨʝʹʝʥʦʿ ʢʦʨʧʠ ʚʘʣʫʪʘ. ʇʨʠʢʘʟʘʥʘ ʿʝ 

ʦʩʥʦʚʥʘ ʧʨʦʿʝʢʮʠʿʘ ʩʘ ʘʣʪʝʨʥʘʪʠʚʥʠʤ ʩʮʝʥʘʨʠʿʠʤʘ ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʘʧʨʝʮʠʿʘʮʠʿʝ, ʦʜʥʦʩʥʦ 

ʜʝʧʨʝʮʠʿʘʮʠʿʝ ʢʫʨʩʘ ʜʠʥʘʨʘ ʫ ʨʘʩʧʦʥʫ ʦʜ 10% ʘʧʨʝʮʠʿʘʮʠʿʝ ʜʦ 20% ʜʝʧʨʝʮʠʿʘʮʠʿʝ ʜʠʥʘʨʘ ʫ 

ʦʜʥʦʩʫ ʥʘ ʢʦʨʧʫ ʚʘʣʫʪʘ. ʇʨʠʤʝʥʦʤ ʥʘʚʝʜʝʥʠʭ ʩʮʝʥʘʨʠʿʘ ʤʦʞʝ ʩʝ ʚʠʜʝʪʠ ʜʘ ʙʠ ʩʝ ʨʘʮʠʦ ʟʘ 

2022. ʛʦʜʠʥʫ ʢʨʝʪʘʦ ʫ ʨʘʩʧʦʥʫ ʦʜ 44,8% ʜʦ 53,1%, ʜʦʢ ʙʠ ʟʘ ʦʩʥʦʚʥʠ ʩʮʝʥʘʨʠʦ ʙʠʦ ʥʘ ʥʠʚʦʫ 

ʦʜ 47,2%. 

ʋ ʮʠˀʫ ʩʤʘˁʠʚʘˁʘ ʠʟʣʦʞʝʥʦʩʪʠ ʚʘʨʠʿʘʙʠʣʥʠʤ ʢʘʤʘʪʥʠʤ ʩʪʦʧʘʤʘ, ʫʩʣʝʜ ʦʯʝʢʠʚʘˁʘ ʜʘ ˂ʝ 

ʜʦ˂ʠ ʜʦ ʧʦʚʝ˂ʘˁʘ ʚʘʨʠʿʘʙʠʣʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʩʘ ʥʘʿʚʝ˂ʠʤ ʫʯʝʰ˂ʝʤ ʫ ʿʘʚʥʦʤ ʜʫʛʫ ï 

ɽʫʨʠʙʦʨʘ, ʫʛʦʚʘʨʘˁʝ ʥʦʚʠʭ ʦʙʘʚʝʟʘ ʩʝ ʚʨʰʠ ʧʦ ʬʠʢʩʥʠʤ ʢʘʤʘʪʥʠʤ ʩʪʦʧʘʤʘ, ʪʘʤʦ ʛʜʝ ʿʝ ʪʦ 

ʤʦʛʫ˂ʝ, ʘ ʧʦʛʦʪʦʚʫ ʫ ʜʦʤʝʥʫ ʟʘʿʤʦʚʘ ʥʘʤʝˁʝʥʠʭ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʠʥʚʝʩʪʠʮʠʦʥʠʭ ʧʨʦʿʝʢʘʪʘ. 

ʋ ʮʠˀʫ ʦʧʪʠʤʠʟʘʮʠʿʝ ʧʦʨʪʬʦʣʠʿʘ ʠ ʝʬʠʢʘʩʥʠʿʝʛ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʜʫʛʦʤ, ʫʨʘʹʝʥʘ ʿʝ 

ʘʥʘʣʠʟʘ ʪʨʦʰʢʦʚʘ ʠ ʨʠʟʠʢʘ ʘʣʪʝʨʥʘʪʠʚʥʠʭ ʩʪʨʘʪʝʛʠʿʘ ʟʘʜʫʞʠʚʘˁʘ, ʧʨʠʤʝʥʦʤ ʤʦʜʝʣʘ 

ʉʚʝʪʩʢʝ ʙʘʥʢʝ (Medium Term Debt Strategy Model ï MTDS), ʫ ʫʩʣʦʚʠʤʘ ʦʩʥʦʚʥʦʛ  ʩʮʝʥʘʨʠjʘ, 

ʘʣʠ ʠ ʫ ʫʩʣʦʚʠʤʘ ʰʦʢʦʚʘ ʢʦʿʠ ʤʦʛʫ ʜʦʚʝʩʪʠ ʜʦ ʧʨʦʤʝʥʝ ʦʩʥʦʚʥʦʛ ʩʮʝʥʘʨʠjʘ: ʜʝʚʠʟʥʠ ʢʫʨʩ, 

ʧʨʦʤʝʥʘ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʠ ʜʦʤʘ˂ʝʤ ʪʨʞʠʰʪʫ, ʢʦʙʠʥʦʚʘʥʠ ʰʦʢ. 

ʉʪʨʘʪʝʛʠʿʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʜʫʛʦʤ ʫ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ ʧʝʨʠʦʜʫ ʧʦʣʘʟʠ ʦʜ 

ʧʨʝʪʧʦʩʪʘʚʢʝ ʜʘ ˂ʝ ʥʘʿʚʝ˂ʠ ʜʝʦ ʬʠʥʘʥʩʠʨʘˁʘ ʙʠʪʠ ʦʙʝʟʙʝʹʝʥ ʥʘ ʜʦʤʘ˂ʝʤ ʬʠʥʘʥʩʠʿʩʢʦʤ 

ʪʨʞʠʰʪʫ, ʫʟ ʤʦʛʫ˂ʥʦʩʪ ʜʘ ʿʝʜʘʥ ʜʝʦ ʬʠʥʘʥʩʠʨʘˁʘ ʙʫʜʝ ʦʙʝʟʙʝʹʝʥ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ 

ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ, ʘʢʦ ʩʝ ʟʘ ʪʠʤ ʫʢʘʞʝ ʧʦʪʨʝʙʘ. ʊʨʞʠʰʪʝ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ 

ʚʨʝʜʥʦʩʪʠ ʿʝ ʿʦʰ ʫʚʝʢ ʫ ʨʘʟʚʦʿʫ ʠ ʿʝʜʘʥ ʦʜ ʧʨʠʥʮʠʧʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʜʫʛʦʤ ʿʝ ʥʫʞʥʦʩʪ 

ʧʦʩʪʦʿʘˁʘ ʬʣʝʢʩʠʙʠʣʥʦʩʪʠ, ʢʘʢʦ ʙʠ ʬʠʥʘʥʩʠʨʘˁʝ ʠʟʜʘʪʘʢʘ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʙʠʣʦ 

ʦʙʝʟʙʝʹʝʥʦ. ʌʣʝʢʩʠʙʠʣʥʦʩʪ ˂ʝ ʩʝ ʦʛʣʝʜʘʪʠ ʫ ʜʦʤʝʥʫ ʠʟʙʦʨʘ ʪʨʞʠʰʪʘ ʥʘ ʢʦʤʝ ˂ʝ ʩʝ ʚʨʰʠʪʠ 

ʟʘʜʫʞʠʚʘˁʝ, ʚʘʣʫʪʝ ʟʘʜʫʞʠʚʘˁʘ ʠ ʠʥʩʪʨʫʤʝʥʪʘ ʬʠʥʘʥʩʠʨʘˁʘ. ʆʜʣʫʢʘ ʦ ʛʦʜʠʰˁʝʤ 

ʟʘʜʫʞʠʚʘˁʫ ʩʝ ʜʦʥʦʩʠ ʫ ʦʢʚʠʨʫ ɿʘʢʦʥʘ ʦ ʙʫ˅ʝʪʫ ʟʘ ʦʜʨʝʹʝʥʫ ʬʠʩʢʘʣʥʫ ʛʦʜʠʥʫ. ʋ ʟʘʚʠʩʥʦʩʪʠ 

ʦʜ ʧʨʦʤʝʥʝ ʦʩʥʦʚʥʠʭ ʬʠʩʢʘʣʥʠʭ ʘʛʨʝʛʘʪʘ ʤʦʛʫ˂ʘ ʿʝ ʢʦʨʝʢʮʠʿʘ ʧʣʘʥʘ ʟʘʜʫʞʠʚʘˁʘ ʪʦʢʦʤ 

ʬʠʩʢʘʣʥʝ ʛʦʜʠʥʝ. 

ʋ ʧʝʨʠʦʜʫ ʟʘ ʢʦʿʠ ʩʝ ʜʦʥʦʩʠ ʦʚʘ ʉʪʨʘʪʝʛʠʿʘ ʦʯʝʢʫʿʝ ʩʝ ʫʥʘʧʨʝʹʝˁʝ ʝʬʠʢʘʩʥʦʩʪʠ ʧʨʠʤʘʨʥʦʛ 

ʪʨʞʠʰʪʘ ʢʨʦʟ ʢʦʥʮʝʧʪ ʧʨʠʤʘʨʥʠʭ ʜʠʣʝʨʘ, ʢʘʦ ʤʝʭʘʥʠʟʤʘ ʧʨʦʜʘʿʝ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ 

ʚʨʝʜʥʦʩʪʠ ʢʦʿʠ ʜʠʨʝʢʪʥʦ, ʫ ʜʫʞʝʤ ʨʦʢʫ, ʜʦʧʨʠʥʦʩʠ ʩʤʘˁʝˁʫ ʪʨʦʰʢʦʚʘ ʟʘʜʫʞʠʚʘˁʘ, ʢʘʦ ʠ 

ʩʤʘˁʝˁʫ ʨʠʟʠʢʘ ʨʝʬʠʥʘʥʩʠʨʘˁʘ. ʋʚʦʹʝˁʝ ʩʠʩʪʝʤʘ ʧʨʦʜʘʿʝ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ 

ʥʘ ʜʦʤʘ˂ʝʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ ʧʨʝʢʦ ʧʨʠʤʘʨʥʠʭ ʜʠʣʝʨʘ, ʧʨʫʞʘ ʜʦʙʨʫ ʦʩʥʦʚʫ ʟʘ 

ʫʥʘʧʨʝʹʝˁʝ ʪʨʞʠʰʥʝ ʝʬʠʢʘʩʥʦʩʪʠ ʩʝʢʫʥʜʘʨʥʦʛ ʪʨʞʠʰʪʘ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ. 

ʈʘʟʚʦʿʝʤ ʩʝʢʫʥʜʘʨʥʦʛ ʪʨʞʠʰʪʘ, ʚʨʝʤʝʥʦʤ ˂ʝ ʩʝ ʫʩʧʦʩʪʘʚʠʪʠ ʢʦʥʮʝʧʪ ʪʨʞʠʰʥʝ ʝʬʠʢʘʩʥʦʩʪʠ 
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ʫ ʧʨʦʮʝʩʫ ʚʨʝʜʥʦʚʘˁʘ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ. ʋʚʦʹʝˁʝʤ ʙʝʥʯʤʘʨʢ ʝʤʠʩʠʿʘ 

ʦʙʚʝʟʥʠʮʘ ʦʩʪʚʘʨʠʦ ʩʝ ʧʦʟʠʪʠʚʘʥ ʝʬʝʢʘʪ ʥʘ ʦʙʠʤ ʠ ʢʦʥʪʠʥʫʠʪʝʪ ʩʝʢʫʥʜʘʨʥʦʛ ʪʨʛʦʚʘˁʘ, ʢʘʦ 

ʠ ʥʘ ʫʥʘʧʨʝʹʝˁʝ ʪʨʞʠʰʥʝ ʝʬʠʢʘʩʥʦʩʪʠ ʫ ʧʦʩʪʫʧʢʫ ʧʨʦʜʘʿʝ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʥʘ ʧʨʠʤʘʨʥʦʤ 

ʪʨʞʠʰʪʫ. 

4.6. ɸʅɸʃʀɿɸ ʆʉɽʊɲʀɺʆʉʊʀ ʀ ʇʆʈɽɫɽɳɽ ʉɸ ʇʈɽʊʍʆɼʅʀʄ ʇʈʆɻʈɸʄʆʄ 

ʋ ʧʨʝʪʭʦʜʥʦʿ ʜʝʮʝʥʠʿʠ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʩʫʦʯʠʣʘ ʩʝ ʩʘ ʨʝʘʣʠʟʘʮʠʿʦʤ ʙʨʦʿʥʠʭ ʨʠʟʠʢʘ ʢʦʿʠ 

ʩʫ ʦʟʙʠˀʥʦ ʫʛʨʦʟʠʣʠ ˁʝʥʫ ʬʠʩʢʘʣʥʫ ʧʦʟʠʮʠʿʫ. ʌʠʥʘʥʩʠʿʩʢʘ ʢʨʠʟʘ ʠ ʨʝʮʝʩʠʿʘ ʧʦʛʦʨʰʘʣʝ ʩʫ 

ʩʪʘˁʝ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ, ʫʟʨʦʢʫʿʫ˂ʠ ʚʠʩʦʢʝ ʜʝʬʠʮʠʪʝ ʠ ʫʙʨʟʘʥ ʨʘʩʪ ʿʘʚʥʦʛ ʜʫʛʘ. ɻʣʦʙʘʣʥʘ 

ʬʠʥʘʥʩʠʿʩʢʘ ʢʨʠʟʘ, ʢʘʦ ʩʧʦˀʥʠ ʬʘʢʪʦʨ, ʘʢʪʠʚʠʨʘʣʘ ʿʝ ʠ ʫʥʫʪʨʘʰˁʝ ʨʠʟʠʢʝ, ʪʝ ʩʫ ʦʪʧʣʘʪʝ ʧʦ 

ʦʩʥʦʚʫ ʛʘʨʘʥʪʦʚʘʥʠʭ ʢʨʝʜʠʪʘ, ʠʟʚʨʰʝˁʘ ʩʫʜʩʢʠʭ ʦʜʣʫʢʘ, ʨʝʰʘʚʘˁʘ ʧʠʪʘˁʘ ʜʨʞʘʚʥʠʭ 

ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʠ ʧʨʝʫʟʠʤʘˁʝ ʦʙʘʚʝʟʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ ʿʘʚʥʠ ʜʫʛ, ʜʦʜʘʪʥʦ 

ʧʦʛʦʨʰʘʣʠ ʬʠʩʢʘʣʥʫ ʧʦʟʠʮʠʿʫ. ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʩʝ ʫ 2014. ʛʦʜʠʥʠ ʩʫʦʯʠʣʘ ʠ ʩʘ 

ʢʘʪʘʩʪʨʦʬʘʣʥʠʤ ʧʦʩʣʝʜʠʮʘʤʘ ʧʦʧʣʘʚʘ. ʋʢʫʧʥʘ ʰʪʝʪʘ (ʩʘ ʛʫʙʠʮʠʤʘ) ʧʨʦʮʝˁʝʥʘ ʿʝ ʥʘ ʚʠʰʝ 

ʦʜ 1,7 ʤʣʨʜ. ʝʚʨʘ10. 

ʂʘʦ ʩʨʝʜˁʦʨʦʯʥʠ ʮʠˀ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ɺʣʘʜʘ ʿʝ ʜʝʬʠʥʠʩʘʣʘ ʥʠʟʘʢ ʠ ʦʜʨʞʠʚ ʜʝʬʠʮʠʪ ʦʜ 

0,5% ɹɼʇ, ʢʦʿʠ ʦʙʝʟʙʝʹʫʿʝ ʜʘˀʝ ʩʤʘˁʝˁʝ ʿʘʚʥʦʛ ʜʫʛʘ. ʂʘʢʦ ʿʝ ʫ ʧʨʝʪʭʦʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ 

ʧʝʨʠʦʜʫ ʫʩʧʝʰʥʦ ʩʧʨʦʚʝʜʝʥ ʧʨʦʛʨʘʤ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʦʙʝʟʙʝʹʝʥʘ ʩʪʘʙʠʣʥʦʩʪ 

ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʠ ʩʤʘˁʝʥʦ ʫʯʝʰ˂ʝ ʿʘʚʥʦʛ ʜʫʛʘ, ʢʘʦ ʮʠˀ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ ʫ ʥʘʨʝʜʥʦʤ 

ʧʝʨʠʦʜʫ ʜʝʬʠʥʠʩʘʥʦ ʿʝ ʦʜʨʞʘˁʝ ʬʠʩʢʘʣʥʝ ʩʪʘʙʠʣʥʦʩʪʠ, ʫʟ ʩʧʨʦʚʦʹʝˁʝ ʤʝʨʘ ʢʦʿʝ ʙʠ 

ʧʨʫʞʠʣʝ ʧʦʜʨʰʢʫ ʧʨʠʚʨʝʜʥʦʤ ʨʘʩʪʫ. ʇʦʩʝʙʥʘ ʧʘʞˁʘ ʤʦʨʘ ʩʝ ʧʦʩʚʝʪʠʪʠ ʫʧʨʘʚˀʘˁʫ 

ʬʠʩʢʘʣʥʠʤ ʨʠʟʠʮʠʤʘ ʯʠʿʘ ʨʝʘʣʠʟʘʮʠʿʘ ʤʦʞʝ ʫʛʨʦʟʠʪʠ ʦʩʪʚʘʨʝˁʝ ʧʦʩʪʘʚˀʝʥʦʛ 

ʩʨʝʜˁʦʨʦʯʥʦʛ ʮʠˀʘ ʬʠʩʢʘʣʥʝ ʧʦʣʠʪʠʢʝ. 

ʌʠʩʢʘʣʥʠ ʨʠʟʠʮʠ ʧʨʝʜʩʪʘʚˀʘʿʫ ʠʟʣʦʞʝʥʦʩʪ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʦʜʨʝʹʝʥʠʤ ʦʢʦʣʥʦʩʪʠʤʘ ʢʦʿʝ 

ʤʦʛʫ ʧʨʦʫʟʨʦʢʦʚʘʪʠ ʦʜʩʪʫʧʘˁʘ ʦʜ ʧʨʦʿʝʢʪʦʚʘʥʦʛ ʬʠʩʢʘʣʥʦʛ ʦʢʚʠʨʘ. ɼʦ ʦʜʩʪʫʧʘˁʘ ʤʦʞʝ 

ʜʦ˂ʠ ʫ ʧʨʠʭʦʜʠʤʘ, ʨʘʩʭʦʜʠʤʘ, ʬʠʩʢʘʣʥʦʤ ʨʝʟʫʣʪʘʪʫ, ʢʘʦ ʠ ʫ ʠʤʦʚʠʥʠ ʠ ʦʙʘʚʝʟʘʤʘ ʜʨʞʘʚʝ, 

ʫ ʦʜʥʦʩʫ ʥʘ ʦʥʦ ʰʪʦ ʿʝ ʧʣʘʥʠʨʘʥʦ ʠ ʦʯʝʢʠʚʘʥʦ. ʅʘ ʩʧʦˀʘʰˁʝ ʨʠʟʠʢʝ, ʧʦʧʫʪ ʧʨʠʨʦʜʥʠʭ 

ʢʘʪʘʩʪʨʦʬʘ ʠʣʠ ʛʣʦʙʘʣʥʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʢʨʠʟʘ, ɺʣʘʜʘ ʥʝ ʤʦʞʝ ʜʘ ʫʪʠʯʝ, ʘʣʠ ʤʦʛʫ˂ʝ ʿʝ 

ʜʝʬʠʥʠʩʘʪʠ ʠʟʣʘʟʥʝ ʩʪʨʘʪʝʛʠʿʝ ʢʦʿʝ ʙʠ ʫʙʣʘʞʠʣʝ ˁʠʭʦʚʦ ʜʝʿʩʪʚʦ (ʦʯʫʚʘˁʝ ʩʪʘʙʠʣʥʦʩʪʠ ʫ 

ʜʦʙʨʠʤ ʚʨʝʤʝʥʠʤʘ ʢʘʢʦ ʙʠ ʫ ʫʩʣʦʚʠʤʘ ʨʝʮʝʩʠʿʝ ʠʣʠ ʢʨʠʟʝ ʬʠʩʢʘʣʥʘ ʧʦʣʠʪʠʢʘ ʠʤʘʣʘ 

ʧʨʦʩʪʦʨʘ ʟʘ ʘʜʝʢʚʘʪʘʥ ʦʜʛʦʚʦʨ, ʦʩʠʛʫʨʘˁʝ ʫ ʩʣʫʯʘʿʫ ʧʨʠʨʦʜʥʠʭ ʢʘʪʘʩʪʨʦʬʘ ʠ ʩʣ.). 

ʋʥʫʪʨʘʰˁʠ ʨʠʟʠʮʠ, ʦʜʥʦʩʥʦ ˁʠʭʦʚʘ ʤʘʪʝʨʠʿʘʣʠʟʘʮʠʿʘ ʧʦʩʣʝʜʠʮʘ ʩʫ ʘʢʪʠʚʥʦʩʪʠ ʫ ʿʘʚʥʦʤ 

ʩʝʢʪʦʨʫ, ʪʝ ʩʝ ʥʘ ʚʝʨʦʚʘʪʥʦ˂ʫ ˁʠʭʦʚʝ ʨʝʘʣʠʟʘʮʠʿʝ ʤʦʞʝ ʫʪʠʮʘʪʠ ʦʜʣʫʢʘʤʘ ʠ ʧʦʣʠʪʠʢʘʤʘ 

ɺʣʘʜʝ. 

ʀʜʝʥʪʠʬʠʢʘʮʠʿʘ ʥʘʿʚʝ˂ʠʭ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʢʦʿʠ ʤʦʛʫ ʫʪʠʮʘʪʠ ʥʘ ʜʨʞʘʚʥʝ ʬʠʥʘʥʩʠʿʝ ʫ 

ʩʨʝʜˁʝʤ ʨʦʢʫ ʧʦʣʘʟʥʘ ʿʝ ʪʘʯʢʘ ʫ ʙʦˀʝʤ ʫʧʨʘʚˀʘˁʫ ʬʠʩʢʘʣʥʠʤ ʨʠʟʠʮʠʤʘ. ʆ ʦʜʨʝʹʝʥʠʤ 

ʬʠʩʢʘʣʥʠʤ ʨʠʟʠʮʠʤʘ ʧʦʩʪʦʿʝ ʜʝʪʘˀʥʠ ʧʦʜʘʮʠ ʠ ʣʘʢʦ ʩʝ ʤʦʞʝ ʠʜʝʥʪʠʬʠʢʦʚʘʪʠ ʜʘ ʣʠ ˂ʝ ʠ ʩʘ 

ʢʦʣʠʢʦʤ ʚʝʨʦʚʘʪʥʦ˂ʦʤ ʫʪʠʮʘʪʠ ʥʘ ʬʠʩʢʘʣʥʝ ʘʛʨʝʛʘʪʝ ʫ ʩʨʝʜˁʝʤ ʨʦʢʫ. ɿʘ ʜʨʫʛʝ, ʧʘʢ, ʥʝ 

ʧʦʩʪʦʿʝ ʜʦʚʦˀʥʦ ʜʝʪʘˀʥʠ ʧʦʜʘʮʠ, ʘʣʠ ʠ ʩʘʤʦ ˁʠʭʦʚʦ ʠʜʝʥʪʠʬʠʢʦʚʘˁʝ ʧʦʜʠʞʝ ʩʚʝʩʪ ʦ 

ʤʦʛʫ˂ʥʦʩʪʠ ʜʘ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʜʦʚʝʜʫ ʜʦ ʦʜʩʪʫʧʘˁʘ ʦʜ ʧʣʘʥʠʨʘʥʦʛ ʬʠʩʢʘʣʥʦʛ ʦʢʚʠʨʘ. 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ʠʤʘ ʚʦʜʝ˂ʫ ʫʣʦʛʫ ʫ ʫʧʨʘʚˀʘˁʫ ʬʠʩʢʘʣʥʠʤ ʨʠʟʠʮʠʤʘ. ʂʘʦ ʢˀʫʯʥʘ 

ʠʥʩʪʠʪʫʮʠʿʘ ʟʘ ʩʨʝʜˁʦʨʦʯʥʦ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦ ʠ ʬʠʩʢʘʣʥʦ ʧʣʘʥʠʨʘˁʝ, ʬʦʨʤʫʣʘʮʠʿʫ ʠ 

ʫʧʨʘʚˀʘˁʝ ʙʫ˅ʝʪʦʤ, ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ʤʦʨʘ ʠʤʘʪʠ ʠ ʚʦʜʝ˂ʫ ʫʣʦʛʫ ʫ ʫʩʧʦʩʪʘʚˀʘˁʫ 
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ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʝ ʠ ʟʘʢʦʥʦʜʘʚʥʝ ʩʪʨʫʢʪʫʨʝ, ʪʝ ʠʟʛʨʘʜˁʠ ʢʘʧʘʮʠʪʝʪʘ ʥʝʦʧʭʦʜʥʠʭ ʟʘ 

ʫʧʨʘʚˀʘˁʝ ʬʠʩʢʘʣʥʠʤ ʨʠʟʠʮʠʤʘ. ʉʪʦʛʘ ʿʝ ʦʩʥʦʚʘʥʘ ʦʨʛʘʥʠʟʘʮʠʦʥʘ ʿʝʜʠʥʠʮʘ - ʉʝʢʪʦʨ ʟʘ 

ʫʧʨʘʚˀʘˁʝ ʬʠʩʢʘʣʥʠʤ ʨʠʟʠʮʠʤʘ ʫ ʄʠʥʠʩʪʘʨʩʪʚʫ ʬʠʥʘʥʩʠʿʘ, ʢʦʿʘ ˂ʝ ʨʘʜʠʪʠ ʥʘ ʿʘʯʘˁʫ 

ʟʘʢʦʥʩʢʝ ʨʝʛʫʣʘʪʠʚʝ ʠ ʤʝʪʦʜʦʣʦʰʢʦʛ ʦʢʚʠʨʘ, ʠʟʛʨʘʜˁʠ ʢʘʧʘʮʠʪʝʪʘ, ʪʝ ʨʘʟʚʠʿʘˁʫ ʪʝʭʥʠʯʢʠʭ 

ʘʣʘʪʘ ʠ ʤʦʜʝʣʘ ʥʝʦʧʭʦʜʥʠʭ ʟʘ ʧʨʘ˂ʝˁʝ ʠ ʧʨʦʮʝʥʫ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ. ʂʦʥʘʯʥʦ, ʨʝʟʫʣʪʘʪ 

ʦʚʠʭ ʘʢʪʠʚʥʦʩʪʠ ʙʠ˂ʝ ʠʜʝʥʪʠʬʠʢʘʮʠʿʘ ʠ ʧʨʦʮʝʥʘ ʨʠʟʠʢʘ ʠ ʧʨʝʜʣʘʛʘˁʝ ʠʟʣʘʟʥʠʭ ʩʪʨʘʪʝʛʠʿʘ, 

ʢʘʦ ʧʦʤʦ˂ ɺʣʘʜʠ ʫ ʦʯʫʚʘˁʫ ʩʪʘʙʠʣʥʦʩʪʠ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʰʪʦ ʿʝ ʢˀʫʯʥʠ ʮʠˀ ʬʠʩʢʘʣʥʝ 

ʧʦʣʠʪʠʢʝ ʠ ʿʝʜʘʥ ʦʜ ʦʩʥʦʚʥʠʭ ʧʨʝʜʫʩʣʦʚʘ ʟʘ ʜʠʥʘʤʠʯʥʠʿʠ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ. 

ʄʘʢʨʦʝʢʦʥʦʤʩʢʝ ʧʨʝʪʧʦʩʪʘʚʢʝ ʠ ʦʩʝʪˀʠʚʦʩʪ ʬʠʩʢʘʣʥʠʭ ʘʛʨʝʛʘʪʘ 

ʆʜʩʪʫʧʘˁʘ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʧʨʝʪʧʦʩʪʘʚʢʠ ʦʜ ʦʩʥʦʚʥʦʛ ʩʮʝʥʘʨʠʿʘ ʤʦʛʫ ʜʦʚʝʩʪʠ ʜʦ 

ʦʜʩʪʫʧʘˁʘ ʬʠʩʢʘʣʥʠʭ ʘʛʨʝʛʘʪʘ ʦʜ ʧʨʦʿʝʢʪʦʚʘʥʦʛ ʥʠʚʦʘ. 

ʅʝʛʘʪʠʚʥʠ ʩʮʝʥʘʨʠʦ ʢʦʿʠ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʧʦʜʨʘʟʫʤʝʚʘ ʧʘʜ ʧʨʠʚʨʝʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʠʣʠ 

ʤʘˁʠ ʨʘʩʪ, ʜʦʚʝʦ ʙʠ ʜʦ ʟʥʘʯʘʿʥʦʛ ʩʤʘˁʝˁʘ ʧʨʠʣʠʚʘ ʢʘʧʠʪʘʣʘ ʠ ʩʤʘˁʝˁʘ ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʝ 

ʨʘʟʤʝʥʝ. ʋ ʪʦʤ ʩʣʫʯʘʿʫ ʜʦʰʣʦ ʙʠ ʜʦ ʤʘˁʠʭ ʧʨʠʭʦʜʘ, ʠ ʧʦʩʣʝʜʠʯʥʦ ʚʝ˂ʝʛ ʜʝʬʠʮʠʪʘ, ʫʢʦʣʠʢʦ 

ʩʝ ʥʝ ʙʠ ʠʰʣʦ ʥʘ ʜʦʜʘʪʥʦ ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʥʘ ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ. ʋ ʩʢʣʘʜʫ ʩʘ ʦʮʝʥʘʤʘ 

ʦʩʝʪˀʠʚʦʩʪʠ ʬʠʩʢʘʣʥʦʛ ʙʘʣʘʥʩʘ, ʩʚʘʢʘ ʧʨʦʤʝʥʘ ʨʝʘʣʥʦʛ ʨʘʩʪʘ ʟʘ 1 ʧ.ʧ. ɹɼʇ ʜʦʚʦʜʠ ʜʦ 

ʧʨʦʤʝʥʝ ʬʠʩʢʘʣʥʦʛ ʨʝʟʫʣʪʘʪʘ ʦʜ ʦʢʦ 0,38% ɹɼʇ. ʋ ʩʣʫʯʘʿʫ ʜʘ ʩʝ ʫ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ 

ʧʝʨʠʦʜʫ ʦʩʪʚʘʨʝ ʥʠʞʝ ʩʪʦʧʝ ʨʝʘʣʥʦʛ ʨʘʩʪʘ ɹɼʇ (ʧʦ 1 ʧ.ʧ. ʤʘˁʝ ʧʨʦʩʝʯʥʦ ʛʦʜʠʰˁʝ) ʦʜ 

ʧʣʘʥʠʨʘʥʠʭ, ʢʫʤʫʣʘʪʠʚʥʦ ʧʦʚʝ˂ʘˁʝ ʬʠʩʢʘʣʥʦʛ ʜʝʬʠʮʠʪʘ ʙʠ ʠʟʥʦʩʠʣʦ oʢʦ 50 ʤʣʨʜ ʜʠʥʘʨʘ. 

ʀʥʬʣʘʮʠʿʘ ʿʝ ʦʩʥʦʚʥʘ ʜʝʪʝʨʤʠʥʘʥʪʘ ʦʧʰʪʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʩʪʘʙʠʣʥʦʩʪʠ. ʋʩʣʝʜ 

ʤʦʜʠʬʠʢʘʮʠʿʝ ʬʠʩʢʘʣʥʠʭ ʧʨʘʚʠʣʘ ʦ ʠʥʜʝʢʩʘʮʠʿʠ ʧʣʘʪʘ ʠ ʧʝʥʟʠʿʘ, ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ 

ʠʥʬʣʘʮʠʿʘ ˂ʝ ʫ ʤʘˁʦʿ ʤʝʨʠ ʦʧʨʝʜʝˀʠʚʘʪʠ ʢʨʝʪʘˁʝ ʫʢʫʧʥʦʛ ʥʠʚʦʘ ʨʘʩʭʦʜʘ, ʥʝʛʦ ʰʪʦ ʿʝ ʪʦ 

ʙʠʦ ʩʣʫʯʘʿ ʫ ʨʘʥʠʿʝʤ ʧʝʨʠʦʜʫ. ʐʪʦ ʩʝ ʪʠʯʝ ʧʨʠʭʦʜʥʝ ʩʪʨʘʥʝ ʫʪʠʮʘʿ ʠʥʬʣʘʮʠʿʝ ʥʘ 

ʠʥʜʠʨʝʢʪʥʝ ʧʦʨʝʟʝ ʤʦʞʝ ʙʠʪʠ ʢʨʘʪʢʦʨʦʯʥʦ ʧʦʚʦˀʘʥ, ʘʣʠ ʫʩʣʝʜ ʥʝʤʠʥʦʚʥʦʛ ʧʨʠʣʘʛʦʹʘʚʘˁʘ 

ʨʝʘʣʥʦʛ ʥʠʚʦʘ ʧʦʪʨʦʰˁʝ ʪʘʿ ʝʬʝʢʘʪ ʩʝ ʛʫʙʠ ʫʢʦʣʠʢʦ ʿʝ ʥʠʚʦ ʜʦʭʦʪʢʘ ʦʛʨʘʥʠʯʝʥ. ʉʣʠʯʘʥ 

ʢʨʘʪʢʦʨʦʯʥʠ ʝʬʝʢʘʪ ʠʤʘ ʠ ʜʝʚʠʟʥʠ ʢʫʨʩ. ʇʦʿʝʜʠʥʝ ʧʨʠʭʦʜʥʝ ʩʪʘʚʢʝ ʩʝ ʫʩʢʣʘʹʫʿʫ ʛʦʜʠʰˁʝ 

ʩʘ ʠʥʬʣʘʮʠʿʦʤ (ʫʛʣʘʚʥʦʤ ʥʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜʠ ʠ ʚʠʩʠʥʘ ʧʦʿʝʜʠʥʠʭ ʘʢʮʠʟʥʠʭ ʩʪʦʧʘ), ʧʘ ʩʘ ʪʝ 

ʩʪʨʘʥʝ ʧʦʩʪʦʿʠ ʦʜʨʝʹʝʥʠ ʨʠʟʠʢ, ʘʣʠ ʫʩʣʝʜ ʥʠʩʢʠʭ ʧʨʦʿʝʢʪʦʚʘʥʠʭ ʚʨʝʜʥʦʩʪʠ ʠʥʬʣʘʮʠʿʝ ʦʥ 

ʥʠʿʝ ʚʠʩʦʢ. ʀʥʬʣʘʮʠʿʘ ʩʘ ʜʨʫʛʝ ʩʪʨʘʥʝ ʤʦʞʝ ʠʥʜʠʨʝʢʪʥʦ ʜʘ ʫʪʠʯʝ ʥʘ ʚʠʩʠʥʫ ʜʝʬʠʮʠʪʘ ʠ 

ʿʘʚʥʦʛ ʜʫʛʘ. ʋ ʩʣʫʯʘʿʫ ʜʘ ʩʝ ʢʨʝ˂ʝ ʟʥʘʯʘʿʥʦ ʠʟʥʘʜ ʪʘʨʛʝʪʠʨʘʥʠʭ ʚʨʝʜʥʦʩʪʠ, ʪʦʢʦʤ ʧʨʦʮʝʩʘ 

ʫʩʢʣʘʹʠʚʘˁʘ ʨʝʣʝʚʘʥʪʥʠʭ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ, ʤʦʞʝ ʜʦ˂ʠ ʜʦ ʧʦʚʝ˂ʘˁʘ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ ʥʘ ʿʘʚʥʠ 

ʜʫʛ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʠʥʜʝʢʩ ʧʦʪʨʦʰʘʯʢʠʭ ʮʝʥʘ ʚʝʣʠʢʠʤ ʜʝʣʦʤ ʫʪʠʯʝ ʥʘ ʢʨʝʪʘˁʝ ʫʢʫʧʥʦʛ 

ʜʝʬʣʘʪʦʨʘ ɹɼʇ, ʩʘʤʠʤ ʪʠʤ ʠ ʥʘ ʚʠʩʠʥʫ ʥʦʤʠʥʘʣʥʦʛ ɹɼʇ, ʢʘʦ ʠʤʝʥʠʦʮʘ ʫʯʝʰ˂ʘ ʜʝʬʠʮʠʪʘ 

ʠ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ʙʨʫʪʦ ʜʦʤʘ˂ʝʤ ʧʨʦʠʟʚʦʜʫ. 

ʅʘ ʠʟʜʘʪʢʝ ʟʘ ʢʘʤʘʪʝ, ʦʩʠʤ ʚʠʩʠʥʝ ʠ ʩʪʨʫʢʪʫʨʝ ʿʘʚʥʦʛ ʜʫʛʘ ʫʪʠʯʫ ʠ ʬʘʢʪʦʨʠ ʢʘʦ ʰʪʦ ʩʫ 

ʜʝʚʠʟʥʠ ʢʫʨʩ ʠ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʠ ʜʦʤʘ˂ʝʤ ʪʨʞʠʰʪʫ. ʉ ʦʙʟʠʨʦʤ ʥʘ 

ʥʝʧʨʝʜʚʠʜʠʚʦʩʪ ʢʨʝʪʘˁʘ ʧʦʿʝʜʠʥʠʭ ʚʘʨʠʿʘʙʣʠ, ʤʦʛʫ˂ʝ ʿʝ ʧʦʚʝ˂ʘˁʝ ʧʦʪʨʝʙʥʠʭ ʩʨʝʜʩʪʘʚʘ ʟʘ 

ʢʘʤʘʪʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. ʂʘʤʘʪʥʘ ʧʦʣʠʪʠʢʘ ʢʦʿʫ ʚʦʜʝ ʦʜʨʝʹʝʥʝ ʤʝʹʫʥʘʨʦʜʥʝ ʠʥʩʪʠʪʫʮʠʿʝ 

(ʌɽɼ, ɽʚʨʦʧʩʢʘ ʮʝʥʪʨʘʣʥʝ ʙʘʥʢʘ, ʠʪʜ.) ʤʦʞʝ ʫʪʠʮʘʪʠ ʥʘ ʦʧʰʪʠ ʥʠʚʦ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ ʥʘ 

ʤʝʹʫʥʘʨʦʜʥʦʤ ʪʨʞʠʰʪʫ, ʰʪʦ ʟʘ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ ʢʘʦ ʤʘʣʫ ʦʪʚʦʨʝʥʫ ʝʢʦʥʦʤʠʿʫ 

ʧʨʝʜʩʪʘʚˀʘ ʜʦʜʘʪʥʠ ʬʠʩʢʘʣʥʠ ʨʠʟʠʢ. 

ɼʨʞʘʚʥʝ ʛʘʨʘʥʮʠʿʝ 

ɻʘʨʘʥʮʠʿʝ ʠʟʜʘʪʝ ʦʜ ʩʪʨʘʥʝ ʜʨʞʘʚʝ ʫʪʠʯʫ ʥʘ ʚʠʩʠʥʫ ʿʘʚʥʦʛ ʜʫʛʘ, ʘʣʠ ʠ ʥʘ ʚʠʩʠʥʫ ʜʝʬʠʮʠʪʘ, 

ʫʢʦʣʠʢʦ ʦʪʧʣʘʪʫ ʧʦ ʢʨʝʜʠʪʫ ʫʤʝʩʪʦ ʧʨʚʦʙʠʪʥʦʛ ʜʫʞʥʠʢʘ ʧʨʝʫʟʤʝ ʜʨʞʘʚʘ. ʀʟʜʘʪʝ ʛʘʨʘʥʮʠʿʝ 
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ʩʫ ʧʨʝʤʘ ʜʝʬʠʥʠʮʠʿʠ ʦʜʨʝʹʝʥʦʿ ɿʘʢʦʥʦʤ ʦ ʿʘʚʥʦʤ ʜʫʛʫ11 ʜʝʦ ʠʥʜʠʨʝʢʪʥʠʭ ʦʙʘʚʝʟʘ ʠ ʫ 

ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʩʝ ʫʢˀʫʯʫʿʫ ʫ ʿʘʚʥʠ ʜʫʛ12. ʆʛʨʘʥʠʯʝˁʘ ʧʦʩʪʘʚˀʝʥʘ ʥʘ ʠʟʜʘʚʘˁʝ ʥʦʚʠʭ 

ʛʘʨʘʥʮʠʿʘ ʜʘʣʘ ʩʫ ʨʝʟʫʣʪʘʪʝ ʪʝ ʩʝ ʫʯʝʰ˂ʝ ʠʥʜʠʨʝʢʪʥʠʭ ʦʙʘʚʝʟʘ ʫ ʫʢʫʧʥʦʤ ʿʘʚʥʦʤ ʜʫʛʫ 

ʩʤʘˁʫʿʝ. ʀʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ (ʠʟʜʘʪʝ ʛʘʨʘʥʮʠʿʝ ʦʜ ʩʪʨʘʥʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ) ʩʫ ʫʯʝʩʪʚʦʚʘʣʝ 

ʩʘ 6,6% ʫ ʫʢʫʧʥʦʤ ʿʘʚʥʦʤ ʜʫʛʫ, ʧʨʝʤʘ ʥʘʮʠʦʥʘʣʥʦʿ ʤʝʪʦʜʦʣʦʛʠʿʠ, ʥʘ ʢʨʘʿʫ 2018. ʛʦʜʠʥʝ. 

ʋʯʝʰ˂ʝ ʦʚʠʭ ʦʙʘʚʝʟʘ ʫ ʿʘʚʥʦʤ ʜʫʛʫ ʦʧʘʜʘ ʠ ʫ ʪʝʢʫ˂ʦʿ ʛʦʜʠʥʠ, ʪʝ ʥʘ ʢʨʘʿʫ ʩʝʧʪʝʤʙʨʘ 2019. 

ʛʦʜʠʥʝ ʦʥʝ ʯʠʥʝ 6% ʫʢʫʧʥʦʛ ʿʘʚʥʦʛ ʜʫʛʘ. ʅʘʿʚʝ˂ʝ ʫʯʝʰ˂ʝ ʦʚʠʭ ʦʙʘʚʝʟʘ ʫ ʿʘʚʥʦʤ ʜʫʛʫ, ʥʝʰʪʦ 

ʠʟʥʘʜ 14% ʫ ʧʨʦʩʝʢʫ ʟʘʙʝʣʝʞʝʥʦ ʿʝ ʠʟʤʝʹʫ 2009. ʠ 2013. ʛʦʜʠʥʝ. 

ɻʨʘʬʠʢʦʥ 11. ʋʯʝʰ˂ʝ ʠʥʜʠʨʝʢʪʥʦʛ ʜʫʛʘ ʫ ʫʢʫʧʥʦʤ ʿʘʚʥʦʤ ʜʫʛʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʫ % 

 

ʅʘ ʢʨʘʿʫ 2018. ʛʦʜʠʥʝ ʩʪʘˁʝ ʜʫʛʘ ʧʦ ʦʩʥʦʚʫ ʠʟʜʘʪʠʭ ʛʘʨʘʥʮʠʿʘ ʠʟʥʦʩʠʣʦ ʿʝ 1,5 ʤʣʨʜ. ʝʚʨʘ, 

ʦʜʥʦʩʥʦ 3,5% ɹɼʇ. ʉʪʘˁʝ ʜʫʛʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʩʤʘˁʝʥʦ ʿʝ ʟʘ ʙʣʠʟʫ 240 ʤʠʣʠʦʥʘ ʝʚʨʘ ʫ 

ʦʜʥʦʩʫ ʥʘ ʢʨʘʿ 2017. ʛʦʜʠʥʝ. ɼʦ ʩʝʧʪʝʤʙʨʘ ʪʝʢʫ˂ʝ ʛʦʜʠʥʝ ʩʪʘˁʝ ʜʫʛʘ ʧʦ ʛʘʨʘʥʮʠʿʘʤʘ 

ʩʤʘˁʝˁʝʥʦ ʿʝ ʟʘ 25,5 ʤʠʣʠʦʥʘ ʝʚʨʘ, ʫ ʦʜʥʦʩʫ ʥʘ ʢʨʘʿ 2018. ʛʦʜʠʥʝ. 

ʊʘʙʝʣʘ 12. ʉʪʘˁʝ ʜʫʛʘ ʧʦ ʦʩʥʦʚʫ ʠʟʜʘʪʠʭ ʛʘʨʘʥʮʠʿʘ ʫ ʤʠʣ. eʚʨʘ 

ʂʦʨʠʩʥʠʢ 30.9.2019. 

ɱʇ ɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝ 391,3 

ɱʇ ʇʫʪʝʚʠ ʉʨʙʠʿʝ 313,8 

ɸɼ ɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝ 201,9 

ɸɼ ʀʥʬʨʘʩʪʨʫʢʪʫʨʘ ʉʨʙʠʿʘ 51,5 

ʉʨʙʠʿʘʚʦʟ ʘ.ʜ. 38,0 

ʉʨʙʠʿʘ ʂʘʨʛʦ ʘ.ʜ. 13,6 

ɱʝʜʠʥʠʮʝ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ (ʛʨʘʜʦʚʠ ʠ ʦʧʰʪʠʥʝ) 214,4 

ɱʇ ʉʨʙʠʿʘʛʘʩ  189,9 

ʈʊɹ ɹʦʨ 0,0 

ʌʀɸʊ ʜʦʦ 17,9 

ɸɼ ɽʣʝʢʪʨʦʤʨʝʞʘ ʉʨʙʠʿʝ 34,6 

ɱʇ ɱʫʛʦʠʤʧʦʨʪ - ʉɼʇʈ 12,3 

ɱʇ ɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝ  11,2 

ɸʛʝʥʮʠʿʘ ʟʘ ʢʦʥʪʨʦʣʫ ʣʝʪʝˁʘ ʉʨʙʠʿʝ ʠ ʎʨʥʝ ɻʦʨʝ 4,0 

                                                           
11 ɿʘʢʦʥ ʦ ʿʘʚʥʦʤ ʜʫʛʫ (Ăʉʣ. ʛʣʘʩʥʠʢ ʈʉῤ, ʙʨ.61/05, 107/09, 78/11 ʠ 68/15). 
12 ɼʝʬʠʥʠʮʠʿʘ ʜʫʛʘ, ʧʨʝʤʘ ʢʨʠʪʝʨʠʿʫʤʠʤʘ ʠʟ ʄʘʩʪʨʠʭʪʘ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ, ʨʘʟʣʠʯʠʪʦ ʪʨʝʪʠʨʘ ʠʟʜʘʪʝ ʛʘʨʘʥʮʠʿʝ, 

ʫ ʦʜʥʦʩʫ ʥʘ ʜʝʬʠʥʠʮʠʿʫ ʿʘʚʥʦʛ ʜʫʛʘ ʧʨʝʤʘ ʜʦʤʘ˂ʝʤ ʟʘʢʦʥʦʜʘʚʩʪʚʫ. ʋ ʿʘʚʥʠ ʜʫʛ (ʜʫʛ ʦʧʰʪʝ ʜʨʞʘʚʝ) ʫʣʘʟʝ, 

ʧʨʝʤʘ ʢʨʠʪʝʨʠʿʫʤʠʤʘ ʠʟ ʄʘʩʪʨʠʭʪʘ, ʩʘʤʦ ʘʢʪʠʚʠʨʘʥʝ ʛʘʨʘʥʮʠʿʝ. ɼʦʤʘ˂ʝ ʟʘʢʦʥʦʜʘʚʩʪʚʦ, ʧʦ ʦʚʦʤ ʧʠʪʘˁʫ ʠʤʘ 

ʢʦʥʟʝʨʚʘʪʠʚʥʠʿʠ ʧʨʠʩʪʫʧ, ʠ ʩʚʝ ʠʟʜʘʪʝ ʛʘʨʘʥʮʠʿʝ ʫʢˀʫʯʫʿʝ ʫ ʿʘʚʥʠ ʜʫʛ. 
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ɻʘʣʝʥʠʢʘ ʘ.ʜ. 0,6 

Air Serbia a.d. Beograd 0,6 

ɸʝʨʦʜʨʦʤ "ʅʠʢʦʣʘ ʊʝʩʣʘ" 0,0 

ɱɸʊ ʊʝʭʥʠʢʘ ʜ.ʦ.ʦ. 3,1 

ʋʂʋʇʅʆ 
      

1.498,6  

ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ, ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ 

ʋʢʫʧʥʘ ʦʪʧʣʘʪʘ ʛʣʘʚʥʠʮʝ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʪʦʚʘʥʠʭ ʢʨʝʜʠʪʘ ʫ 2018. ʛʦʜʠʥʠ ʠʟʥʦʩʠʣʘ ʿʝ 23,6 

ʤʣʨʜ. ʜʠʥʘʨʘ. ʈʘʯʫʥʦʚʦʜʩʪʚʝʥʘ ʤʝʪʦʜʦʣʦʛʠʿʘ, ʜʦ 2014. ʛʦʜʠʥʝ, ʥʠʿʝ ʫ ʨʘʩʭʦʜʝ ʫʢˀʫʯʠʚʘʣʘ 

ʦʪʧʣʘʪʝ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ13. ʆʜ 2014. ʛʦʜʠʥʝ ʜʝʦ ʦʚʠʭ ʨʘʩʭʦʜʘ ʿʝ ʫʢˀʫʯʝʥ ʫ ʨʘʩʭʦʜʝ 

ʙʫ˅ʝʪʘ14. ʅʝʟʘʚʠʩʥʦ ʦʜ ʙʫ˅ʝʪʩʢʦʛ ʠ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʛ ʧʨʠʢʘʟʘ, ʜʫʛ ʢʦʿʠ ʫʤʝʩʪʦ ʛʣʘʚʥʦʛ 

ʜʫʞʥʠʢʘ ʧʣʘ˂ʘ ʜʨʞʘʚʘ ʧʦʚʝ˂ʘʚʘ ʫʢʫʧʥʝ ʧʦʪʨʝʙʝ ʟʘ ʟʘʜʫʞʠʚʘˁʝʤ. 

ɻʨʘʬʠʢʦʥ 12. ʆʪʧʣʘʪʘ ʜʫʛʘ ʧʦ ʦʩʥʦʚʫ ʘʢʪʠʚʠʨʘʥʠʭ ʛʘʨʘʥʮʠʿʘ, ʤʣʨʜ. ʜʠʥʘʨʘ

 

ʊʘʙʝʣʘ 13. ʋʢʫʧʥʦ ʧʣʘ˂ʝʥʝ ʦʙʘʚʝʟʝ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ ʧʦ ʢʦʨʠʩʥʠʮʠʤʘ, ʤʣʨʜ. ʜʠʥʘʨʘ 

  2018 2019 (ʜʦ 30.09.) 

ʂʦʨʠʩʥʠʢ ɻʣʘʚʥʠʮʘ  ʂʘʤʘʪʘ ʋʢʫʧʥʦ  ɻʣʘʚʥʠʮʘ  ʂʘʤʘʪʘ ʋʢʫʧʥʦ  

ɱʇ ʉʨʙʠʿʘʛʘʩ  13,6 0,3 13,9 3,6 0,1 3,7 

ɱʇ ʇʫʪʝʚʠ ʉʨʙʠʿʝ 3,9 1,4 5,3 4,1 1,4 5,5 

ɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝ ʘ.ʜ. 3,7 0,6 4,2 3,8 0,5 4,3 

ɱɸʊ 1,2 0,0 1,2 0,2 0,0 0,2 

ɻʘʣʝʥʠʢʘ ʘ.ʜ. 1,0 0,0 1,0 0,4 0,0 0,4 

ɸʝʨʦʜʨʦʤ ʅʠʢʦʣʘ 

ʊʝʩʣʘ  
0,0 0,0 0,0 0,5 0,0 0,5 

ɼʨʫʛʠ ʢʦʨʠʩʥʠʮʠ 0,3 0,0 0,3 0,1 0,0 0,1 

ʋʂʋʇʅʆ 23,6 2,4 26,0 12,8 1,9 14,7 

ʀʟʚʦʨ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 

                                                           
13 ʆʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ ʠʟ ʨʝʧʫʙʣʠʯʢʦʛ ʙʫ˅ʝʪʘ ʿʝ ʫ ʨʘʩʭʦʜʝ ʫʢˀʫʯʝʥʘ ʧʦ ʛʦʪʦʚʠʥʩʢʦʿ ʦʩʥʦʚʠ. 

ʄʝʹʫʥʘʨʦʜʥʠ ʩʪʘʥʜʘʨʜʠ, ʢʦʿʠ ʩʝ ʟʘʩʥʠʚʘʿʫ ʥʘ ʦʙʨʘʯʫʥʩʢʦʿ ʦʩʥʦʚʠ, ʫ ʨʘʩʭʦʜʝ ʫʢˀʫʯʫʿʫ ʮʝʦ ʠʟʥʦʩ ʧʨʝʦʩʪʘʣʦʛ 

ʜʫʛʘ, ʫ ʤʦʤʝʥʪʫ ʘʢʪʠʚʠʨʘˁʘ ʛʘʨʘʥʮʠʿʝ, ʜʦʢ ʩʝ ʩʘʤʘ ʦʪʧʣʘʪʘ ʜʫʛʘ ʧʦ ʪʦʤ ʦʩʥʦʚʫ ʪʨʝʪʠʨʘ ʢʘʦ ʬʠʥʘʥʩʠʿʩʢʘ 

ʪʨʘʥʩʘʢʮʠʿʘ. 
14 ɼʝʦ ʨʘʩʭʦʜʘ ʧʦ ʦʩʥʦʚʫ ʦʪʧʣʘʪʝ ʧʦ ʛʘʨʘʥʮʠʿʘʤʘ ʟʘ ɱʇ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝῤ ʥʝ ʫʢˀʫʯʫʿʝ ʩʝ ʫ ʨʘʩʭʦʜʝ ʙʫ˅ʝʪʘ, ʿʝʨ 

ʿʝ ʦʚʦ ʧʨʝʜʫʟʝ˂ʝ ʜʝʦ ʩʝʢʪʦʨʘ ʦʧʰʪʝ ʜʨʞʘʚʝ, ʪʝ ʩʫ ʨʘʩʭʦʜʠ ʢʦʿʠ ʩʫ ʬʠʥʘʥʩʠʨʘʥʠ ʛʘʨʘʥʪʦʚʘʥʠʤ ʢʨʝʜʠʪʠʤʘ ʙʠʣʠ 

ʜʝʦ ʨʘʩʭʦʜʘ ʦʧʰʪʝ ʜʨʞʘʚʝ ʫ ʤʦʤʝʥʪʫ ʪʨʦʰʝˁʘ ʩʨʝʜʩʪʘʚʘ, ʜʦʢ ʩʝ ʩʘʤʘ ʦʪʧʣʘʪʘ ʪʨʝʪʠʨʘ ʢʘʦ ʬʠʥʘʥʩʠʿʩʢʘ 

ʪʨʘʥʩʘʢʮʠʿʘ (Ăʠʩʧʦʜ ʮʨʪʝῤ). 
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ʇʣʘʥ ʦʪʧʣʘʪʝ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ (ʫʢʫʧʥʦ ʛʣʘʚʥʠʮʘ ʠ ʢʘʤʘʪʘ) ʫ ʙʫ˅ʝʪʫ ʟʘ 2019. ʛʦʜʠʥʫ 

ʠʟʥʦʩʠ 19 ʤʣʨʜ. ʜʠʥʘʨʘ, ʦʜ ʯʝʛʘ ʩʝ ʫ ʨʘʩʭʦʜʝ ʢʦʿʠ ʫʪʠʯʫ ʥʘ ʨʝʟʫʣʪʘʪ ʫʢˀʫʯʫʿʝ 12 ʤʣʨʜ. 

ʜʠʥʘʨʘ ʟʘ ʦʪʧʣʘʪʫ ʛʣʘʚʥʠʮʝ ʧʦ ʛʘʨʘʥʮʠʿʘʤʘ. ɿʘʢˀʫʯʥʦ ʩʘ 30. ʩʝʧʪʝʤʙʨʦʤ 2019. ʛʦʜʠʥʝ 

ʫʢʫʧʥʘ ʦʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʪʦʚʘʥʠʭ ʢʨʝʜʠʪʘ ʠʟʥʦʩʠʣʘ ʿʝ 14,7 ʤʣʨʜ. ʜʠʥʘʨʘ. 

ʈʘʩʪʫ˂ʠ ʠʥʜʠʨʝʢʪʥʠ ʜʫʛ, ʪʝ ʫʢˀʫʯʠʚʘˁʝ ʜʝʣʘ ʦʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ ʫ ʙʫ˅ʝʪʩʢʝ 

ʨʘʩʭʦʜʝ, ʠ ʧʦʚʝ˂ʘˁʝ ʜʝʬʠʮʠʪʘ ʧʦ ʪʦʤ ʦʩʥʦʚʫ, ʧʦʚʝ˂ʘʣʠ ʩʫ ʩʚʝʩʪ ʦ ʨʘʩʪʫ˂ʠʤ ʬʠʩʢʘʣʥʠʤ 

ʨʠʟʠʮʠʤʘ ʢʦʿʠ ʧʨʦʠʟʠʣʘʟʝ ʧʦ ʦʩʥʦʚʫ ʠʟʜʘʪʠʭ ʛʘʨʘʥʮʠʿʘ. ʉʪʦʛʘ ʩʫ ʧʨʝʜʫʟʝʪʝ ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʝ 

ʦʛʨʘʥʠʯʘʚʘʿʫ ʠʟʜʘʚʘˁʝ ʥʦʚʠʭ ʛʘʨʘʥʮʠʿʘ. ʀʟʤʝʥʘʤʘ ɿʘʢʦʥʘ ʦ ʿʘʚʥʦʤ ʜʫʛʫ ʟʘʙʨʘˁʝʥʦ ʿʝ 

ʠʟʜʘʚʘˁʝ ʥʦʚʠʭ ʛʘʨʘʥʮʠʿʘ ʟʘ ʢʨʝʜʠʪʝ ʟʘ ʧʦʪʨʝʙʝ ʣʠʢʚʠʜʥʦʩʪʠ. ʀʟʤʝʥʘʤʘ ɿʘʢʦʥʘ ʦ ʌʦʥʜʫ ʟʘ 

ʨʘʟʚʦʿ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʦʥʝʤʦʛʫ˂ʝʥʦ ʿʝ ʜʘˀʝ ʜʘʚʘˁʝ ʢʦʥʪʨʘʛʘʨʘʥʮʠʿʘ ʟʘ ʛʘʨʘʥʮʠʿʝ ʠʟʜʘʪʝ 

ʦʜ ʩʪʨʘʥʝ ʌʦʥʜʘ ʟʘ ʨʘʟʚʦʿ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. 

ʇʦʨʝʜ ʦʛʨʘʥʠʯʝˁʘ ʫ ʠʟʜʘʚʘˁʫ ʜʨʞʘʚʥʠʭ ʛʘʨʘʥʮʠʿʘ ʢˀʫʯʥʠ ʢʦʨʘʢ ʫ ʩʤʘˁʝˁʫ ʠ ʦʪʢʣʘˁʘˁʫ 

ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʿʝ ʫ ʨʝʬʦʨʤʠ ʜʨʞʘʚʥʠʭ ʠ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʢʦʨʠʩʥʠʢʘ 

ʛʘʨʘʥʮʠʿʘ, ʢʘʢʦ ʙʠ ʙʠʣʠ ʩʧʦʩʦʙʥʠ ʜʘ ʦʪʧʣʘ˂ʫʿʫ ʩʚʦʿʝ ʢʨʝʜʠʪʝ. ɺʝ˂ʠ ʙʨʦʿ ʧʨʝʜʫʟʝ˂ʘ, ʢʦʿʘ ʩʫ 

ʠ ʥʘʿʚʝ˂ʠ ʢʦʨʠʩʥʠʮʠ ʛʘʨʘʥʮʠʿʘ, ʥʘʣʘʟʝ ʩʝ ʫ ʧʨʦʮʝʩʫ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ, ʦʜʥʦʩʥʦ ʩʧʨʦʚʦʹʝˁʘ 

ʧʣʘʥʦʚʘ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʫʨʘʹʝʥʠʭ ʫ ʩʘʨʘʜˁʠ ʩʘ ʤʝʹʫʥʘʨʦʜʥʠʤ ʬʠʥʘʥʩʠʿʩʢʠʤ 

ʠʥʩʪʠʪʫʮʠʿʘʤʘ. 

ɻʦʜʠʰˁʠʤ ʙʫ˅ʝʪʦʤ ʟʘ 2019. ʛʦʜʠʥʫ ʧʣʘʥʠʨʘʥʦ ʿʝ ʠʟʜʘʚʘˁʝ ʛʘʨʘʥʮʠʿʘ ʥʘʿʚʠʰʝ ʜʦ 61,6 ʤʣʨʜ. 

ʜʠʥʘʨʘ ʠ ʪʦ ʟʘ ʢʨʝʜʠʪʝ ʥʘʤʝˁʝʥʝ ʨʝʘʣʠʟʘʮʠʿʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ. 

ʋ ʥʘʨʝʜʥʠʤ ʛʦʜʠʥʘʤʘ ʧʣʘʥʠʨʘʥʘ ʿʝ ʦʪʧʣʘʪʘ ʧʦ ʦʩʥʦʚʫ ʛʘʨʘʥʮʠʿʘ, ʘʣʠ ʩʘ ʦʧʘʜʘʿʫ˂ʠʤ ʪʨʝʥʜʦʤ 

ʪʘʢʦ ʜʘ ˁʠʭʦʚʦ ʫʯʝʰ˂ʝ ʫ ɹɼʇ ʦʧʘʜʘ ʩʘ 0,2% ɹɼʇ ʫ 2019. ʛʦʜʠʥʠ ʥʘ 0,1% ɹɼʇ ʫ 2022. 

ʛʦʜʠʥʠ. 

ʉʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʿʘʚʥʠʭ ʠ ʜʨʞʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ˁʠʭʦʚʦ ʦʩʧʦʩʦʙˀʘʚʘˁʝ ʟʘ ʪʨʞʠʰʥʫ 

ʫʪʘʢʤʠʮʫ ʠ ʬʠʥʘʥʩʠʿʩʢʫ ʦʜʨʞʠʚʦʩʪ, ʩ ʿʝʜʥʝ ʩʪʨʘʥʝ, ʠ ʦʛʨʘʥʠʯʝʥʦ ʠ ʮʠˀʘʥʦ ʠʟʜʘʚʘˁʝ ʥʦʚʠʭ 

ʛʘʨʘʥʮʠʿʘ, ʩ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʜʦʧʨʠʥʝ˂ʝ ʫʤʘˁʝˁʫ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʠ 

ʦʜʨʞʘʚʘˁʫ ʨʘʩʭʦʜʘ ʫ ʧʣʘʥʠʨʘʥʠʤ, ʪʿ. ʧʨʦʿʝʢʪʦʚʘʥʠʤ ʦʢʚʠʨʠʤʘ ʫ ʥʘʨʝʜʥʦʤ ʩʨʝʜˁʦʨʦʯʥʦʤ 

ʧʝʨʠʦʜʫ. 

ɱʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ 

ʇʦʩʣʦʚʘˁʝ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʧʨʝʜʩʪʘʚˀʘ ʟʥʘʯʘʿʘʥ ʠʟʚʦʨ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ, ʢʘʢʦ ʥʘ ʩʪʨʘʥʠ 

ʙʫ˅ʝʪʩʢʠʭ ʧʨʠʭʦʜʘ, ʪʘʢʦ ʠ ʥʘ ʩʪʨʘʥʠ ʨʘʩʭʦʜʘ. ɱʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʝ ʫ ʧʦʩʣʦʚʘˁʫ ʩʫʦʯʘʚʘʿʫ ʩʘ 

ʙʨʦʿʥʠʤ ʧʨʦʙʣʝʤʠʤʘ, ʦʜ ʥʘʧʣʘʪʝ ʧʦʪʨʘʞʠʚʘˁʘ, ʜʦ ʨʝʜʦʚʥʦʛ ʠʟʤʠʨʠʚʘˁʘ ʦʙʘʚʝʟʘ ʧʨʝʤʘ 

ʧʦʚʝʨʠʦʮʠʤʘ, ʜʨʞʘʚʠ ʠ ʟʘʧʦʩʣʝʥʠʤʘ ʠ ʩʣ. ɼʨʞʘʚʘ ʢʘʦ ʦʩʥʠʚʘʯ ʠ ˁʠʭʦʚ ʿʝʜʠʥʠ ʚʣʘʩʥʠʢ ʿʝ 

ʦʜʛʦʚʦʨʥʘ ʟʘ ʧʦʩʣʦʚʘˁʝ ʠ ˁʠʭʦʚʦ ʿʝ ʧʦʩʣʝʜˁʝ ʫʪʦʯʠʰʪʝ ʫ ʩʣʫʯʘʿʫ ʥʝʣʠʢʚʠʜʥʦʩʪʠ. ʇʦʩʪʦʿʠ 

ʥʝʢʦʣʠʢʦ ʢʘʥʘʣʘ ʢʨʦʟ ʢʦʿʝ ʩʝ ʤʦʛʫ ʤʘʪʝʨʠʿʘʣʠʟʦʚʘʪʠ ʬʠʩʢʘʣʥʠ ʨʠʟʠʮʠ ʚʝʟʘʥʠ ʟʘ ʧʦʩʣʦʚʘˁʝ 

ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʅʘʿʚʝ˂ʠ, ʘʣʠ ʥʝ ʠ ʿʝʜʠʥʠ ʨʠʟʠʢ, ʩʫ ʜʨʞʘʚʥʝ ʛʘʨʘʥʮʠʿʝ ʜʘʪʝ ʟʘ ʢʨʝʜʠʪʝ 

ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʆʜʨʞʠʚʦʩʪ, ʝʬʠʢʘʩʥʦʩʪ ʠ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫʪʠʯʫ ʥʘ 

ʧʨʠʭʦʜʝ ʙʫ˅ʝʪʘ, ʦʜʥʦʩʥʦ ʥʘ ʠʟʥʦʩ ʜʦʙʠʪʠ ʢʦʿʫ ʫʧʣʘ˂ʫʿʫ ʫ ʙʫ˅ʝʪ. ʂʚʘʣʠʪʝʪ ʧʨʦʠʟʚʦʜʘ ʠ 

ʫʩʣʫʛʘ ʢʦʿʝ ʦʙʝʟʙʝʹʫʿʫ ʿʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʫʪʠʯʫ ʥʘ ʝʬʠʢʘʩʥʦʩʪ ʠ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪ ʧʨʠʚʘʪʥʦʛ 

ʩʝʢʪʦʨʘ ʠ ʫ ʢʨʘʿˁʦʿ ʠʥʩʪʘʥʮʠ ʥʘ ʥʠʚʦ ʧʦʨʝʟʘ ʢʦʿʝ ʫʧʣʘ˂ʫʿʫ ʫ ʙʫ˅ʝʪ. 

ɱʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʧʨʝʜʩʪʘʚˀʘʿʫ ʟʥʘʯʘʿʘʥ ʩʝʛʤʝʥʪ ʩʨʧʩʢʝ ʧʨʠʚʨʝʜʝ ʢʦʿʠ ʟʘʧʦʰˀʘʚʘ ʦʢʦ 71 

ʭʠˀʘʜʫ ˀʫʜʠ. ɱʘʚʥʘ ʧʨʝʜʫʟʝ˂ʘ ʩʝ ʦʩʥʠʚʘʿʫ ʢʘʦ ʜʨʫʰʪʚʘ ʟʘ ʦʙʘʚˀʘˁʝ ʜʝʣʘʪʥʦʩʪʠ ʦʜ ʦʧʰʪʝʛ 

ʠʥʪʝʨʝʩʘ. ɳʠʭʦʚ ʨʘʜ ʫʨʝʹʝʥ ʿʝ ɿʘʢʦʥʦʤ ʦ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ, ʢʦʿʠ ʿʝ ʫʩʚʦʿʝʥ ʫ ʬʝʙʨʫʘʨʫ 

2016. ʛʦʜʠʥʝ, ʢʘʦ ʠ ʧʦʜʩʝʢʪʦʨʩʢʠʤ ʟʘʢʦʥʠʤʘ ʢʦʿʠ ʜʝʬʠʥʠʰʫ ʩʧʝʮʠʬʠʯʥʘ ʧʦʜʨʫʯʿʘ ʢʦʿʘ ʥʠʩʫ 

ʦʙʫʭʚʘ˂ʝʥʘ ɿʘʢʦʥʦʤ ʦ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ (ɿʘʢʦʥ ʦ ʝʥʝʨʛʝʪʠʮʠ, ɿʘʢʦʥ ʦ ʧʨʠʚʨʝʜʥʠʤ 

ʜʨʫʰʪʚʠʤʘ ʠ ʜʨ.). 
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ʂˀʫʯʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʧʦʢʘʟʘʪʝˀʠ ʧʦʩʣʦʚʘˁʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ 

ʈʝʟʫʣʪʘʪʠ ʧʦʩʣʦʚʘˁʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ 2019. ʛʦʜʠʥʠ 

ʋ ʪʨʝ˂ʝʤ ʢʚʘʨʪʘʣʫ 2019. ʛʦʜʠʥʝ ʧʨʠʩʫʪʘʥ ʿʝ ʥʝʛʘʪʠʚʘʥ ʪʨʝʥʜ ʧʦʩʣʦʚʘˁʘ ʨʝʧʫʙʣʠʯʢʠʭ ʿʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ, ʟʙʠʨʥʦ ʧʦʩʤʘʪʨʘʥʦ. ʋʢʫʧʘʥ ʥʝʪʦ ʨʝʟʫʣʪʘʪ ʫʪʚʨʹʝʥ ʫ ʪʨʝ˂ʝʤ ʢʚʘʨʪʘʣʫ ʿʝ ʛʫʙʠʪʘʢ 

ʫ ʠʟʥʦʩʫ ʦʜ 6,3  ʤʣʨʜ. ʜʠʥʘʨʘ. ʈʝʟʫʣʪʘʪ ʪʝʢʫ˂ʝ ʛʦʜʠʥʝ ʿʝ ʧʨʝʮʝˁʝʥ ʟʘ ʪʨʦʰʢʦʚʝ ʘʤʦʨʪʠʟʘʮʠʿʝ 

ɱʇ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝῤ, ʿʝʨ ʧʨʝʜʫʟʝ˂ʝ ʦʚʝ ʪʨʦʰʢʦʚʝ ʢˁʠʞʠ ʪʝʢ ʥʘ ʢʨʘʿʫ ʛʦʜʠʥʝ ʫ ʮʝʣʦʢʫʧʥʦʤ 

ʠʟʥʦʩʫ ʟʘ ʜʘʪʫ ʛʦʜʠʥʫ. 

ʊʘʙʝʣʘ 14. ʆʩʥʦʚʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʧʦʢʘʟʘʪʝˀʠ ʧʦʩʣʦʚʘˁʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʤʣʨʜ. ʜʠʥ. 

ʇʦʢʘʟʘʪʝˀʠ ʧʦʩʣʦʚʘˁʘ 2017 2018 1.1ï30.9.2019. 

ʇʦʩʣʦʚʥʠ ʧʨʠʭʦʜʠ 455,6 469,1 359,7 

ʇʦʩʣʦʚʥʠ ʨʘʩʭʦʜʠ 423,8 454,1 348,7 

ʇʦʩʣʦʚʥʘ ʜʦʙʠʪ 31,8 15 11,1 

ʅʝʪʦ ʜʦʙʠʪ 23,7 -1,9 -6,3 

ʊʨʦʰʢʦʚʠ ʟʘʨʘʜʘ* 115,7 113,3 82 

ɹʨʦʿ ɱʇ ʢʦʿʘ ʩʫ ʦʩʪʚʘʨʠʣʘ ʜʦʙʠʪ 28                                                       28  24 

*ʊʨʦʰʢʦʚʠ ʟʘʨʘʜʘ, ʥʘʢʥʘʜʘ ʟʘʨʘʜʘ ʠ ʦʩʪʘʣʠ ʣʠʯʥʠ ʨʘʩʭʦʜʠ 

ʀʟʚʦʨ: ʌʠʥʘʥʩʠʿʩʢʠ ʠʟʚʝʰʪʘʿʠ ʟʘ 2017. ʠ 2018. ʛʦʜʠʥʫ ʢʚʘʨʪʘʣʥʠ ʠʟʚʝʰʪʘʿʠ ʜʦʙʠʿʝʥʠ ʦʜ ʧʨʝʜʫʟʝ˂ʘ ʟʘ 2019. ʛʦʜʠʥʫ 

ʈʝʟʫʣʪʘʪʠ ʧʦʩʣʦʚʘˁʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ 2018. ʛʦʜʠʥʠ 

ʋ 2018. ʛʦʜʠʥʠ ʿʝ ʥʘʩʪʘʚˀʝʥ ʧʦʟʠʪʠʚʘʥ ʪʨʝʥʜ ʧʦʩʣʦʚʘˁʘ ʨʝʧʫʙʣʠʯʢʠʭ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, 

ʟʙʠʨʥʦ ʧʦʩʤʘʪʨʘʥʦ. ʋʢʫʧʘʥ ʥʝʪʦ ʨʝʟʫʣʪʘʪ ʫʪʚʨʹʝʥ ʫ ʧʨʚʦʿ ʧʦʣʦʚʠʥʠ ʛʦʜʠʥʝ ʿʝ ʜʦʙʠʪ ʫ 

ʠʟʥʦʩʫ ʦʜ 15,1 ʤʣʨʜ. ʜʠʥʘʨʘ. ʈʝʟʫʣʪʘʪ ʪʝʢʫ˂ʝ ʛʦʜʠʥʝ ʿʝ ʧʨʝʮʝˁʝʥ ʟʘ ʪʨʦʰʢʦʚʝ ʘʤʦʨʪʠʟʘʮʠʿʝ 

ɱʇ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝῤ, ʿʝʨ ʧʨʝʜʫʟʝ˂ʝ ʦʚʝ ʪʨʦʰʢʦʚʝ ʢˁʠʞʠ ʪʝʢ ʥʘ ʢʨʘʿʫ ʛʦʜʠʥʝ ʫ ʮʝʣʦʢʫʧʥʦʤ 

ʠʟʥʦʩʫ ʟʘ ʜʘʪʫ ʛʦʜʠʥʫ.  

ʊʘʙʝʣʘ 15. ʆʩʥʦʚʥʠ ʧʦʢʘʟʘʪʝˀʠ ʧʦʩʣʦʚʘˁʘ ɱʇ ʥʘ ʜʘʥ 30.06.2018. ʛʦʜ, ʫ ʤʣʨʜ. ʜʠʥʘʨʘ 

ʇʦʢʘʟʘʪʝˀʠ ʧʦʩʣʦʚʘˁʘ 2016 2017 01.01ï30.06.2018. 

ʇʦʩʣʦʚʥʠ ʧʨʠʭʦʜʠ 450,1 455,6 232,5 

ʇʦʩʣʦʚʥʠ ʨʘʩʭʦʜʠ 396,6 423,8 206,1 

ʇʦʩʣʦʚʥʘ ʜʦʙʠʪ 53,4 31,8 26,4 

ʅʝʪʦ ʜʦʙʠʪ 4,4 23,7 15,1 

ʊʨʦʰʢʦʚʠ ʟʘʨʘʜʘ* 113,7 115,7 52,5 

ʆʧʝʨʘʪʠʚʥʠ ʥʦʚʯʘʥʠ ʪʦʢ (ʥʝʪʦ) 53,8 38,3 20,6 

ɹʨʦʿ ɱʇ ʢʦʿʘ ʩʫ ʦʩʪʚʘʨʠʣʘ ʜʦʙʠʪ 27 28 25 

*ʊʨʦʰʢʦʚʠ ʟʘʨʘʜʘ, ʥʘʢʥʘʜʘ ʟʘʨʘʜʘ ʠ ʦʩʪʘʣʠ ʣʠʯʥʠ ʨʘʩʭʦʜʠ 

ʀʟʚʦʨ: ʌʠʥʘʥʩʠʿʩʢʠ ʠʟʚʝʰʪʘʿʠ ʟʘ 2017. ʛʦʜʠʥʫ ʠ ʢʚʘʨʪʘʣʥʠ ʠʟʚʝʰʪʘʿʠ ʄʠʥʠʩʪʘʨʩʪʚʘ ʧʨʠʚʨʝʜʝ ʟʘ 2018. ʛʦʜʠʥʫ 

ʋ ʪʨʝ˂ʝʤ ʢʚʘʨʪʘʣʫ 2019. ʛʦʜʠʥʝ ʜʦʙʠʪ ʿʝ ʦʩʪʚʘʨʠʣʦ 24 ʧʨʝʜʫʟʝ˂ʘ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 7,9 

ʤʣʨʜ. ʜʠʥʘʨʘ. ʆʚʘʿ ʨʝʟʫʣʪʘʪ ʿʝ ʚʠʰʠ ʦʜ ʧʣʘʥʘ ʫ ʦʚʦʤ ʧʝʨʠʦʜʫ (6,5 ʤʣʨʜ. ʜʠʥʘʨʘ). ʅʘʿʚʝ˂ʠ 

ʫʪʠʮʘʿ ʥʘ ʧʦʟʠʪʠʚʘʥ ʥʝʪʦ ʨʝʟʫʣʪʘʪ ʫ ʧʦʩʤʘʪʨʘʥʦʤ ʧʝʨʠʦʜʫ ʠʤʘ ɱʇ Ăʉʨʙʠʿʘʛʘʩῤ, ʢʦʿʝ ʿʝ 

ʦʩʪʚʘʨʠʣʦ ʥʝʪʦ ʜʦʙʠʪ ʫ ʠʟʥʦʩʫ ʦʜ 3 ʤʣʨʜ. ʜʠʥʘʨʘ. ʅʘ ʜʨʫʛʦʤ ʤʝʩʪʫ ʿʝ Ăɽʣʝʢʪʨʦʤʨʝʞʘ 

ʉʨʙʠʿʝῤ a.ʜ. ʩʘ ʦʩʪʚʘʨʝʥʦʤ ʜʦʙʠʪʠ ʦʜ 2,3  ʤʣʨʜ. ʜʠʥʘʨʘ. 

ʋ ʪʨʝ˂ʝʤ ʢʚʘʨʪʘʣʫ ʪʝʢʫ˂ʝ ʛʦʜʠʥʝ ʜʚʘʥʘʝʩʪ ʧʨʝʜʫʟʝ˂ʘ ʿʝ ʦʩʪʚʘʨʠʣʦ ʥʝʪʦ ʛʫʙʠʪʘʢ ʫ ʫʢʫʧʥʦʤ 

ʠʟʥʦʩʫ ʦʜ 14 ʤʣʨʜ. ʜʠʥʘʨʘ, ʰʪʦ ʿʝ ʣʦʰʠʿʠ ʨʝʟʫʣʪʘʪ ʦʜ ʧʣʘʥʠʨʘʥʦʛ ʫ ʦʚʦʤ ʧʝʨʠʦʜʫ (4 ʤʣʨʜ. 

ʜʠʥʘʨʘ). 
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ʋ ʮʠˀʫ ʫʤʘˁʝˁʘ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʧʦʚʝʟʘʥʠʭ ʩʘ ʧʦʩʣʦʚʘˁʝʤ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ ʪʦʢʫ ʩʫ 

ʧʨʦʮʝʩʠ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʥʘʿʚʝ˂ʠʭ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ (ʛʨʫʧʝ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʝ ʩʝ ʙʘʚʝ 

ʞʝʣʝʟʥʠʯʢʠʤ ʩʘʦʙʨʘ˂ʘʿʝʤ ï Ăɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝῤ ʘ.ʜ, Ăʀʥʬʨʘʩʪʨʫʢʪʫʨʘ ʞʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝῤ 

ʘ.ʜ, Ăʉʨʙʠʿʘ ɺʦʟῤ ʘ.ʜ, Ăʉʨʙʠʿʘ ʂʘʨʛʦῤ ʘ.ʜ, ɱʇ ɽʇʉ ʠ ɱʇ Ăʉʨʙʠʿʘʛʘʩῤ). ʎʝʣʦʢʫʧʘʥ ʧʨʦʮʝʩ ʩʝ 

ʩʧʨʦʚʦʜʠ ʫ ʩʘʨʘʜˁʠ ʟʘ ʚʦʜʝ˂ʠʤ ʩʚʝʪʩʢʠʤ ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʥʩʪʠʪʫʮʠʿʘʤʘ ï ʄʄʌ, ʉʚʝʪʩʢʦʤ 

ʙʘʥʢʦʤ ʠ ɽʚʨʦʧʩʢʦʤ ʙʘʥʢʦʤ ʟʘ ʦʙʥʦʚʫ ʠ ʨʘʟʚʦʿ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ɽɹʈɼ), ʢʘʢʦ ʙʠ ʩʝ ʦʚʘ 

ʧʨʝʜʫʟʝ˂ʘ ʧʦʩʪʘʚʠʣʘ ʥʘ ʟʜʨʘʚʝ ʦʩʥʦʚʝ ʠ ʧʦʯʝʣʘ ʜʘ ʬʫʥʢʮʠʦʥʠʰʫ ʧʦ ʪʨʞʠʰʥʦʤ ʧʨʠʥʮʠʧʫ, 

ʪʝ ʫʤʘˁʠʣʠ ʧʦʪʝʥʮʠʿʘʣʥʠ ʬʠʩʢʘʣʥʠ ʪʨʦʰʢʦʚʠ ʢʦʿʠ ʤʦʛʫ ʧʨʦʠʩʪʝ˂ʠ ʠʟ ˁʠʭʦʚʦʛ ʧʦʩʣʦʚʘˁʘ. 

ɱʇ Ăɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝò - ʇʣʘʥ ʦʧʪʠʤʠʟʘʮʠʿʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʟʘ ʧʝʨʠʦʜ 2016ï2019. 

ʛʦʜʠʥʝ, ʠʟʨʘʹʝʥ ʫʟ ʧʦʤʦ˂ ʉʚʝʪʩʢʝ ʙʘʥʢʝ, ʫʩʧʝʰʥʦ ʩʝ ʩʧʨʦʚʦʜʠ. ʋʟ ʧʦʤʦ˂ ʉʚʝʪʩʢʝ ʙʘʥʢʝ ʠ 

ɽɹʈɼ ʩʘʛʣʝʜʘʚʘʿʫ ʩʝ ʤʦʛʫ˂ʥʦʩʪʠ ʜʘˀʝʛ ʫʥʘʧʨʝʹʝˁʘ ʫʧʨʘʚˀʘˁʘ ʢʦʤʧʘʥʠʿʦʤ ʫ ʧʦʛʣʝʜʫ 

ʤʝʥʘ˅ʤʝʥʪʘ, ʩʠʩʪʝʤʘ ʧʣʘʥʠʨʘˁʘ ʠ ʥʘʙʘʚʢʠ. ɸʢʮʠʦʥʠ ʧʣʘʥ ʟʘ ʧʦʙʦˀʰʘˁʝ ʢʦʨʧʦʨʘʪʠʚʥʦʛ 

ʫʧʨʘʚˀʘˁʘ, ʢʦʿʠ ʿʝ ʩʘʯʠˁʝʥ ʥʘ ʦʩʥʦʚʫ ʧʨʝʧʦʨʫʢʘ ɽɹʈɼ ʠ ʢʦʿʠ ʿʝ ʫʩʚʦʿʠʣʘ ɺʣʘʜʘ ʫ ʬʝʙʨʫʘʨʫ 

2019. ʛʦʜʠʥʝ, ʫʩʧʝʰʥʦ ʩʝ ʩʧʨʦʚʦʜʠ. 

ɺʣʘʜʘ ʿʝ ʜʦʥʝʣʘ ʚʝʣʠʢʠ ʙʨʦʿ ʟʘʢˀʫʯʘʢʘ (14) ʧʦ ʧʠʪʘˁʫ ʩʚʦʿʠʥʝ ɱʇ ɽʇʉ ʠ ʪʦ ʟʘʢˀʫʯʢʝ ʥʘ 

ʦʩʥʦʚʫ ʢʦʿʠʭ ˂ʝ ʩʝ ʫʩʧʦʩʪʘʚʠʪʠ ʩʚʦʿʠʥʘ ɱʇ ɽʇʉ (ʨʘʜʠ ʩʝ ʦ ʥʝʧʦʢʨʝʪʥʦʩʪʠʤʘ ʥʘ ʢʦʿʠʤʘ ʩʝ 

ʤʦʞʝ ʩʘʛʣʘʩʥʦ ʟʘʢʦʥʠʤʘ ʫʩʧʦʩʪʘʚʠʪʠ ʩʚʦʿʠʥʘ) ʢʘʦ ʠ ʟʘʢˀʫʯʢʝ ʢʦʿʠʤ ɱʇ ɽʇʉ ʧʨʝʩʪʘʿʝ ʧʨʘʚʦ 

ʢʦʨʠʰ˂ʝˁʘ ʥʘ ʥʝʧʦʢʨʝʪʥʦʩʪʠʤʘ ʠ ʧʨʝʣʘʟʠ ʫ ʩʚʦʿʠʥʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ (ʟʘ ʦʥʝ 

ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʥʘ ʢʦʿʠʤʘ ʩʝ ʥʝ ʤʦʞʝ ʫʩʧʦʩʪʘʚʠʪʠ ʩʚʦʿʠʥʘ). ʅʘ ʦʩʥʦʚʫ ʪʠʭ ʟʘʢˀʫʯʘʢʘ 

ʠʟʚʨʰʠ˂ʝ ʩʝ ʫʧʠʩ ʧʨʘʚʘ ʩʚʦʿʠʥʝ ʫ ʢʦʨʠʩʪ ɱʇ ɽʇʉ ʠ ʫʧʠʩ ʧʨʘʚʘ ʩʚʦʿʠʥʝ ʫ ʢʦʨʠʩʪ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ. ʊʘʢʦʹʝ, ɱʇ ɽʇʉ ˂ʝ ʥʘ ʦʩʥʦʚʫ ʥʘʚʝʜʝʥʠʭ ʟʘʢˀʫʯʘʢʘ ʠʟʚʨʰʠʪʠ ʧʦʪʨʝʙʥʝ ʧʨʦʤʝʥʝ ʫ 

ʧʦʩʣʦʚʥʠʤ ʝʚʠʜʝʥʮʠʿʘʤʘ ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ. ʅʘʢʦʥ ʪʦʛʘ ʦʪʧʦʯʝ˂ʝ ʧʦʩʪʫʧʘʢ ʫ ʚʝʟʠ ʩʘ 

ʧʨʦʮʝʥʦʤ ʚʨʝʜʥʦʩʪʠ ʢʘʧʠʪʘʣʘ ʘ ʥʘʢʦʥ ʧʨʦʮʝʥʝ, ʧʨʠʩʪʫʧʠ˂ʝ ʩʝ ʧʨʦʤʝʥʠ ʧʨʘʚʥʝ ʬʦʨʤʝ ʠʟ 

ʧʨʘʚʥʝ ʬʦʨʤʝ ʿʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ʫ ʧʨʘʚʥʫ ʬʦʨʤʫ ʘʢʮʠʦʥʘʨʩʢʦʛ ʜʨʫʰʪʚʘ. 

ɱʇ Ăʉʨʙʠʿʘʛʘʩῤ -  ʇʦʚʝ˂ʘʥʘ ʿʝ ʜʠʩʮʠʧʣʠʥʘ ʫ ʥʘʧʣʘʪʠ ʧʦʪʨʘʞʠʚʘˁʘ, ʘ ʤʝʪʦʜʦʣʦʛʠʿʘ ʧʨʦʮʝʥʝ 

ʫʣʘʛʘˁʘ, ʢʦʿʫ ʿʝ ʿʝ ʧʨʝʜʣʦʞʠʣʘ ʉʚʝʪʩʢʘ ʙʘʥʢʘ, ʫʩʧʝʰʥʦ ʩʝ ʩʧʨʦʚʦʜʠ. ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ 

˂ʝ ʙʠʪʠ ʦʤʦʛʫ˂ʝʥʦ ʜʘ ʦʚʘ ʢʦʤʧʘʥʠʿʘ ʩʘʤʦʩʪʘʣʥʦ ʩʝʨʚʠʩʠʨʘ ʩʚʦʿ ʜʫʛ, ʙʝʟ ʧʦʜʨʰʢʝ ʠʟ ʙʫ˅ʝʪʘ 

ʈʝʧʫʙʣʠʢʝ. 

ʋʧʣʘʪʘ ʜʦʙʠʪʠ ʫ ʙʫ˅ʝʪ ʈʝʧʫʙʣʠʢʝ 

ʋʧʣʘʪʘ ʜʦʙʠʪʠ ʦʜ ʩʪʨʘʥʝ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʜʠʚʠʜʝʥʜʠ ʜʨʫʰʪʘʚʘ ʢʘʧʠʪʘʣʘ ʫ ʢʦʿʠʤʘ ʜʨʞʘʚʘ 

ʠʤʘ ʚʣʘʩʥʠʰʪʚʦ ʧʨʝʜʩʪʘʚˀʘʿʫ ʟʥʘʯʘʿʘʥ ʜʝʦ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ. ʆʜ ʫʩʧʝʰʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ 

ʦʚʠʭ ʧʨʝʜʫʟʝ˂ʘ ʟʘʚʠʩʠ ʠ ʚʠʩʠʥʘ ʧʨʠʭʦʜʘ ʙʫ˅ʝʪʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ. ʋʧʣʘʪʘ ʨʝʜʦʚʥʝ ʜʦʙʠʪʠ ʠ 

ʜʠʚʠʜʝʥʜʠ ʿʝ ʨʝʜʦʚʘʥ ʙʫ˅ʝʪʩʢʠ ʥʝʧʦʨʝʩʢʠ ʧʨʠʭʦʜ, ʜʦʢ ʩʝ ʫʧʣʘʪʝ ʠʟ ʥʝʨʘʩʧʦʨʝʹʝʥʝ ʜʦʙʠʪʠ 

ʪʨʝʪʠʨʘʿʫ ʢʘʦ ʧʨʠʭʦʜ ʩʘ ʿʝʜʥʦʢʨʘʪʥʠʤ ʢʘʨʘʢʪʝʨʦʤ ʠ ʥʝ ʧʨʝʜʩʪʘʚˀʘʿʫ ʪʨʘʿʥʠ ʠʟʚʦʨ ʧʨʠʭʦʜʘ. 

ʋʧʣʘ˂ʝʥʘ ʜʦʙʠʪ ɱʇ, ʟʘʢˀʫʯʥʦ ʩʘ ʩʝʧʪʝʤʙʨʦʤ 2019. ʛʦʜʠʥʝ ʠʟʥʦʩʠʣʘ ʿʝ 0,2 ʤʣʨʜ. ʜʠʥʘʨʘ, ʜʦʢ 

ʿʝ ʫʢʫʧʥʘ ʫʧʣʘʪʘ ʜʦʙʠʪʠ ʠ ʜʠʚʠʜʝʥʜʠ ʠʟʥʦʩʠʣʘ 16,2 ʤʣʨʜ. ʜʠʥʘʨʘ. ʆʙʘʚʝʟʘ ʟʘ ʿʘʚʥʘ 

ʧʨʝʜʫʟʝ˂ʘ ʜʘ ʫʧʣʘʪʝ ʥʘʿʤʘˁʝ 50% ʜʦʙʠʪʠ ʦʩʪʚʘʨʝʥʝ ʫ ʧʨʝʪʭʦʜʥʦʿ ʛʦʜʠʥʠ ʧʨʦʧʠʩʘʥʘ ʿʝ ʠ 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ 2019. ʛʦʜʠʥʫ. 

ʋʙʣʘʞʘʚʘˁʝ ʧʦʪʝʥʮʠʿʘʣʥʠʭ ʨʠʟʠʢʘ, ʢʦʿʠ ʥʘʩʪʘʿʫ ʢʘʦ ʧʦʩʣʝʜʠʮʘ ʧʦʩʣʦʚʘˁʘ ʿʘʚʥʠʭ 

ʧʨʝʜʫʟʝ˂ʘ, ʦʙʫʭʚʘʪʘ ʥʠʟ ʤʝʨʘ ʚʝʟʘʥʠʭ ʟʘ ʦʜʛʦʚʦʨʥʦʩʪ, ʧʨʦʬʠʪʘʙʠʣʥʦʩʪ ʠ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪ 

ʫ ʧʦʩʣʦʚʘˁʫ ʦʚʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʇʦʯʝʪʢʦʤ 2016. ʛʦʜʠʥʝ ʿʝ ʫʩʚʦʿʝʥ ʥʦʚʠ ɿʘʢʦʥ ʦ ʿʘʚʥʠʤ 

ʧʨʝʜʫʟʝ˂ʠʤʘ ʢʦʿʠ ˂ʝ ʦʿʘʯʘʪʠ ʩʪʨʫʢʪʫʨʫ ʫʧʨʘʚˀʘˁʘ ʠ ʦʜʛʦʚʦʨʥʦʩʪ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ. 

ʇʨʦʮʝʩʠ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʧʦʢʨʝʥʫʪʠ ʩʫ ʫ ɱʇ ɽʇʉ, ɱʇ Ăʉʨʙʠʿʘʛʘʩῤ ʠ Ăɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝò 

ʘ.ʜ, ʧʨʠ ʯʝʤʫ ˂ʝ ʦʜ ʫʩʧʝʰʥʦʩʪʠ ʩʘʤʦʛ ʧʨʦʮʝʩʘ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʠ ʙʨʟʠʥʝ ʩʧʨʦʚʦʹʝˁʘ 

ʫʩʚʦʿʝʥʠʭ ʤʝʨʘ ʟʘʚʠʩʠʪʠ ʝʬʠʢʘʩʥʦʩʪ ʧʦʩʣʦʚʘˁʘ ʫ ʙʫʜʫ˂ʥʦʩʪʠ. 
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ɼʨʞʘʚʥʝ ʬʠʥʘʥʩʠʿʩʢʝ ʠʥʩʪʠʪʫʮʠʿʝ, ʙʘʥʢʘʨʩʢʠ ʩʠʩʪʝʤ ʠ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ 

ʇʨʝ ʧʝʨʠʦʜʘ ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʠʤʘʣʘ ʿʝ ʟʥʘʯʘʿʥʝ ʬʠʩʢʘʣʥʝ 

ʪʨʦʰʢʦʚʝ ʩʧʘʰʘʚʘˁʘ ʜʨʞʘʚʥʠʭ ʙʘʥʘʢʘ. ʋʢʫʧʥʠ ʪʨʦʰʢʦʚʠ ʜʨʞʘʚʥʠʭ ʠʥʪʝʨʚʝʥʮʠʿʘ ʫ 

ʙʘʥʢʘʨʩʢʦʤ ʩʝʢʪʦʨʫ ʫ ʧʝʨʠʦʜʫ 2012ï2015. ʛʦʜʠʥʝ ʠʟʥʦʩʠʣʠ ʩʫ ʦʢʦ 900 ʤʠʣʠʦʥʘ ʝʚʨʘ. ʊʦ ʿʝ 

ʠʟʥʦʩ ʠʟʜʚʦʿʝʥ ʟʘ ʜʦʢʘʧʠʪʘʣʠʟʘʮʠʿʫ ʙʘʥʘʢʘ, ʨʘʟʣʠʯʠʪʝ ʬʠʥʘʥʩʠʿʩʢʝ ʪʨʘʥʩʘʢʮʠʿʝ ʧʨʠʣʠʢʦʤ 

ʧʨʠʧʘʿʘˁʘ ʥʝʫʩʧʝʰʥʠʭ ʙʘʥʘʢʘ ʫʩʧʝʰʥʠʿʠʤ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʠʩʧʣʘʪʫ ʦʩʠʛʫʨʘʥʠʭ ʠ 

ʥʝʦʩʠʛʫʨʘʥʠʭ ʜʝʧʦʟʠʪʘ (ʟʘ ʰʪʘ ʩʫ ʢʦʨʠʰ˂ʝʥʘ ʠ ʩʨʝʜʩʪʚʘ ʌʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ). 

ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʜʘʥʘʩ ʫ ʙʘʥʢʘʨʩʢʦʤ ʩʝʢʪʦʨʫ ʟʝʤˀʝ ʠʤʘ ʜʠʨʝʢʪʘʥ ʫʜʝʦ ʫ ʢʘʧʠʪʘʣʫ: 

Á ɹʘʥʢʝ ʇʦʰʪʘʥʩʢʘ ʰʪʝʜʠʦʥʠʮʘ ʘ. ʜ. ɹʝʦʛʨʘʜ (79,01%), 

Á ʂʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝ ʘ. ʜ. ɹʝʦʛʨʘʜ (83,23%), 

Á ʉʨʧʩʢʝ ʙʘʥʢʝ ʘ. ʜ. ɹʝʦʛʨʘʜ (76,68%). 

ʋ ʮʠˀʫ ʜʦʩʣʝʜʥʦʛ ʩʧʨʦʚʦʹʝˁʘ ʠʟʣʘʟʥʝ ʩʪʨʘʪʝʛʠʿʝ ʠ ʩʤʘˁʝˁʘ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʧʦ ʦʚʦʤ 

ʦʩʥʦʚʫ ʥʘʩʪʘʚˀʘʿʫ ʩʝ ʨʝʬʦʨʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʦʙʣʘʩʪʠ ʜʨʞʘʚʥʠʭ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʠʪʫʮʠʿʘ 

ʟʘʧʦʯʝʪʝ 2012. ʛʦʜʠʥʝ, ʦʜʥʦʩʥʦ 2015. ʛʦʜʠʥʝ. 

ɹʘʥʢʘ ʇʦʰʪʘʥʩʢʘ ʰʪʝʜʠʦʥʠʮʘ - ʋʟ ʧʦʜʨʰʢʫ ʉʚʝʪʩʢʝ ʙʘʥʢʝ ʥʘʩʪʘʚʠ˂ʝ ʩʝ ʩʘ ʩʧʨʦʚʦʹʝˁʝʤ 

ʩʪʨʘʪʝʛʠʿʝ ʟʘ ɹʘʥʢʫ ʇʦʰʪʘʥʩʢʘ ʰʪʝʜʠʦʥʠʮʘ ʩʘ ʥʘʛʣʘʩʢʦʤ ʥʘ ʧʨʝʫʩʤʝʨʘʚʘˁʝ ʧʦʩʣʦʚʘˁʘ ʩʘ 

ʩʪʘʥʦʚʥʠʰʪʚʦʤ, ʧʨʝʜʫʟʝʪʥʠʮʠʤʘ, ʤʠʢʨʦʧʨʝʜʫʟʝ˂ʠʤʘ ʠ ʤʘʣʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ; ʧʦʙʦˀʰʘˁʝ 

ʠʥʪʝʨʥʝ ʦʨʛʘʥʠʟʘʮʠʿʝ ʙʘʥʢʝ, ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʠ ʫʧʨʘʚˀʘˁʘ ʨʠʟʠʢʦʤ; ʿʘʯʘˁʝ ʀʊ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʢʘʦ ʠ ʧʣʘʥ ʧʦʩʣʦʚʘˁʘ ʟʘ ʧʝʨʠʦʜ 2018ï2020. ʛʦʜʠʥʝ. 

ʂʦʤʝʨʮʠʿʘʣʥʘ ʙʘʥʢʘ - ʇʨʦʮʝʩ ʧʨʠʚʘʪʠʟʘʮʠʿʝ ʂʦʤʝʨʮʠʿʘʣʥʝ ʙʘʥʢʝ ʿʝ ʫ ʪʦʢʫ ʠ ʦʯʝʢʫʿʝ ʩʝ ʜʘ 

˂ʝ ʙʠʪʠ ʦʢʦʥʯʘʥ ʩʨʝʜʠʥʦʤ ʬʝʙʨʫʘʨʘ 2020. ʛʦʜʠʥʝ. ɱʘʚʥʠ ʧʦʟʠʚ ʢʦʿʠʤ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ 

ʦʛʣʘʰʘʚʘ ʧʨʦʜʘʿʫ ʘʢʮʠʿʘ ʦʚʝ ʙʘʥʢʝ ʫ ʥʝʧʦʩʨʝʜʥʦʤ ʚʣʘʩʥʠʰʪʚʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ ʧʦʟʠʚʘ 

ʢʚʘʣʠʬʠʢʦʚʘʥʝ ʠʥʚʝʩʪʠʪʦʨʝ ʜʘ ʧʦʜʥʝʩʫ ʀʟʿʘʚʫ ʦ ʟʘʠʥʪʝʨʝʩʦʚʘʥʦʩʪʠ ʟʘ ʫʯʝʰ˂ʝ ʥʘ ʪʝʥʜʝʨʫ 

ʦʙʿʘʚˀʝʥ ʿʝ ʜʘʥʘ 31. ʤʘʿʘ 2019. ʛʦʜʠʥʝ. ʈʦʢ ʟʘ ʜʦʩʪʘʚˀʘˁʝ ʀʟʿʘʚʝ ʦ ʟʘʠʥʪʝʨʝʩʦʚʘʥʦʩʪʠ ʙʠʦ 

ʿʝ ʜʘʥʘ 21. ʿʫʥʘ 2019. ʛʦʜʠʥʝ ʠ ʧʨʠʤˀʝʥʦ ʿʝ ʰʝʩʪ ʀʟʿʘʚʘ ʦ ʟʘʠʥʪʝʨʝʩʦʚʘʥʦʩʪʠ. ʈʦʢ ʟʘ 

ʜʦʩʪʘʚˀʘˁʝ ʥʝʦʙʘʚʝʟʫʿʫ˂ʝ ʧʦʥʫʜʝ ʙʠʦ ʿʝ ʜʘʥʘ 6. ʩʝʧʪʝʤʙʨʘ 2019. ʛʦʜʠʥʝ. ɱʘʚʥʦ ʦʪʚʘʨʘˁʝ 

ʥʝʦʙʘʚʝʟʫʿʫ˂ʠʭ ʧʦʥʫʜʘ ʦʜʨʞʘʥʦ ʿʝ ʜʘʥʘ 10. ʩʝʧʪʝʤʙʨʘ 2019. ʛʦʜʠʥʝ ʠ ʄʠʥʠʩʪʘʨʩʪʚʦ 

ʬʠʥʘʥʩʠʿʘ ʿʝ ʜʦʙʠʣʦ ʯʝʪʠʨʠ ʚʘʞʝ˂ʝ ʥʝʦʙʘʚʝʟʫʿʫ˂ʝ ʧʦʥʫʜʝ. ʉʚʘ ʯʝʪʠʨʠ ʧʦʥʫʹʘʯʘ ʧʦʟʚʘʥʘ ʩʫ 

ʜʘ ʫʯʝʩʪʚʫʿʫ ʫ ʜʨʫʛʦʿ ʬʘʟʠ ʪʝʥʜʝʨʩʢʦʛ ʧʦʩʪʫʧʢʘ. ɼʘʥʘ 16. ʜʝʮʝʤʙʨʘ 2019. ʛʦʜʠʥʝ, ʧʨʠʩʧʝʣʝ 

ʩʫ ʪʨʠ ʦʙʘʚʝʟʫʿʫ˂ʝ ʧʦʥʫʜʝ. ʇʦʥʫʜʝ ʩʫ ʦʪʚʦʨʝʥʝ, ʨʘʥʛʠʨʘʥʝ, ʠ ʧʨʚʦʨʘʥʛʠʨʘʥʠ ʧʦʥʫʹʘʯ ʿʝ 23. 

ʜʝʮʝʤʙʨʘ ʧʦʟʚʘʥ ʜʘ ʧʨʠʩʪʫʧʠ ʧʨʝʛʦʚʦʨʠʤʘ ʨʘʜʠ ʟʘʢˀʫʯʝˁʘ ʢʫʧʦʧʨʦʜʘʿʥʦʛ ʫʛʦʚʦʨʘ. ʆʯʝʢʫʿʝ 

ʩʝ ʜʘ ʢʫʧʦʧʨʦʜʘʿʥʠ ʫʛʦʚʦʨ ʙʫʜʝ ʟʘʢˀʫʯʝʥ ʜʦ ʧʨʚʝ ʧʦʣʦʚʠʥʝ ʬʝʙʨʫʘʨʘ 2020. ʛʦʜʠʥʝ. 

ʉʨʧʩʢʘ ʙʘʥʢʘ - ʋ ʩʢʣʘʜʫ ʩʘ ɺʣʘʜʠʥʦʤ ʩʪʨʘʪʝʛʠʿʦʤ ʟʘ ʜʨʞʘʚʥʝ ʙʘʥʢʝ, ʬʦʨʤʠʨʘʥʘ ʿʝ ʉʪʨʫʯʥʘ 

ʨʘʜʥʘ ʛʨʫʧʘ ʟʘ ʪʨaʥʩʬoʨʤaʮʠjʫ ʉʨʧʩʢʝ ʙʘʥʢʝ ʫ ʩʧeʮʠjaʣʠʟoʚaʥʫ ʬʠʥʘʥʩʠʿʩʢʫ ʠʥʩʪʠʪʫʮʠʿʫ 

ʟʘ ʧʨʫʞʘˁʝ ʩʚʠʭ ʚʨʩʪʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʫʩʣʫʛʘ ʠ ʧʦʜʨʰʢʝ ʥaʤeʥʩʢoj ʠʥʜʫʩʪʨʠʿʠ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ʜʘʥʘ 21. ʿʘʥʫʘʨʘ 2019. ʛʦʜʠʥʝ ʠ ʧʦʯʝʣʘ ʿʝ ʩʘ ʬʦʨʤʘʣʥʠʤ ʨʘʜʦʤ ʫ ʤʘʨʪʫ 2019. ʛʦʜʠʥʝ 

ʢʘʜʘ ʿʝ ʦʜʨʞʘʥʘ ʢʦʥʩʪʠʪʫʪʠʚʥʘ ʩʝʜʥʠʮʘ. 

ʈʝʬʦʨʤʘ ʧʨʦʧʠʩʘ ʢʦʿʠ ʫʨʝʹʫʿʫ ʩʨʧʩʢʠ ʬʠʥʘʥʩʠʿʩʢʠ ʩʠʩʪʝʤ15 ʩʧʨʦʚʝʜʝʥʘ ʿʝ ʬʝʙʨʫʘʨʘ 2015. 

ʛʦʜʠʥʝ. ɱʝʜʥʘ ʦʜ ʢʘʨʘʢʪʝʨʠʩʪʠʢʘ ʪʝ ʨʝʬʦʨʤʝ ʿʝʩʪʝ ʠ ʧʨʝʥʦʩ ʥʘʜʣʝʞʥʦʩʪʠ ʧʨʘ˂ʝˁʘ ʨʝʟʫʣʪʘʪʘ 

ʧʦʩʣʦʚʘˁʘ ʠ ʨʘʜʘ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʘ ʫ ʙʘʥʢʘʤʘ, ʜʨʫʰʪʚʠʤʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʠ ʜʨʫʛʠʤ 

                                                           
15 ʅʘʨʦʜʥʘ ʩʢʫʧʰʪʠʥʘ ʫʩʚʦʿʠʣʘ ʿʝ ʠʟʤʝʥʝ ʠ ʜʦʧʫʥʝ ɿʘʢʦʥʘ ʦ ʅʘʨʦʜʥʦʿ ʙʘʥʮʠ ʉʨʙʠʿʝ ʠ ɿʘʢʦʥʘ ʦ ʙʘʥʢʘʤʘ, ʢʘʦ ʠ 

ʥʦʚʠ ɿʘʢʦʥ ʦ ɸʛʝʥʮʠʿʠ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ɿʘʢʦʥ ʦ ʦʩʠʛʫʨʘˁʫ ʜʝʧʦʟʠʪʘ, ɿʘʢʦʥ ʦ ʩʪʝʯʘʿʫ ʠ ʣʠʢʚʠʜʘʮʠʿʠ 

ʙʘʥʘʢʘ ʠ ʜʨʫʰʪʘʚʘ ʟʘ ʦʩʠʛʫʨʘˁʝ. ʉʘ ʠʟʤʝʥʦʤ ʩʝʪʘ ʬʠʥʘʥʩʠʿʩʢʠʭ ʟʘʢʦʥʘ, ʥʘʤʝʪʥʫʣʦ ʩʝ ʠ ʫʩʚʘʿʘˁʝ ʜʦʧʫʥʝ 

ɿʘʢʦʥʘ ʦ ʤʠʥʠʩʪʘʨʩʪʚʠʤʘ. 
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ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʥʩʪʠʪʫʮʠʿʘʤʘ ʯʠʿʠ ʿʝ ʘʢʮʠʦʥʘʨ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ, ʢʘʦ ʠ ʦʨʛʘʥʠʟʦʚʘˁʝ ʠ 

ʩʧʨʦʚʦʹʝˁʝ ʧʦʩʪʫʧʢʘ ʧʨʦʜʘʿʝ ʘʢʮʠʿʘ ʫ ˁʠʤʘ, ʩʘ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʥʘ 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ, ʧʦʯʝʚ ʦʜ 1. ʘʧʨʠʣʘ 2015. ʛʦʜʠʥʝ. ʈʝʬʦʨʤʦʤ ʧʨʦʧʠʩʘ ʿʝ ʫ ʜʦʤʘ˂ʫ 

ʨʝʛʫʣʘʪʠʚʫ ʪʨʘʥʩʧʦʥʦʚʘʥʘ ʠ ɼʠʨʝʢʪʠʚʘ ʦ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʫ ʙʘʥʘʢʘ (Bank Recovery and 

Resolution Directive ï BRRD) ʠ ʬʫʥʢʮʠʿʘ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʙʘʥʘʢʘ ʧʦʚʝʨʝʥʘ ʿʝ ʅɹʉ. ʋ 

ʜʝʮʝʤʙʨʫ 2016. ʛʦʜʠʥʝ ʫʩʚʦʿʝʥ ʿʝ ʩʝʪ ʧʨʦʧʠʩʘ ʢʦʿʠʤʘ ʩʝ ʫ ʜʦʤʘ˂ʠ ʨʝʛʫʣʘʪʦʨʥʠ ʦʢʚʠʨ 

ʠʤʧʣʝʤʝʥʪʠʨʘʿʫ ɹʘʟʝʣ III ʩʪʘʥʜʘʨʜʠ, ʯʠʤʝ ʿʝ ʧʦʩʪʠʛʥʫʪ ʟʥʘʯʘʿʘʥ ʩʪʝʧʝʥ ʫʩʢʣʘʹʝʥʦʩʪʠ 

ʜʦʤʘ˂ʠʭ ʧʨʦʧʠʩʘ ʩʘ ʨʝʣʝʚʘʥʪʥʠʤ ʧʨʦʧʠʩʠʤʘ ɽʋ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ, ʘ ʪʦʢʦʤ 2017. ʛʦʜʠʥʝ ʩʝ 

ʥʘʩʪʘʚʠʣʦ ʩʘ ʘʢʪʠʚʥʦʩʪʠʤʘ ʥʘ ʫʥʘʧʨʝʹʝˁʫ ʜʦʤʘ˂ʠʭ ʧʨʦʧʠʩʘ ʢʦʿʠʤʘ ʩʝ ʫʨʝʹʫʿʝ ʧʦʩʣʦʚʘˁʝ 

ʙʘʥʘʢʘ, ʘ ʫ ʮʠˀʫ ˁʠʭʦʚʦʛ ʜʘˀʝʛ ʫʩʢʣʘʹʠʚʘˁʘ ʩʘ ʧʨʦʧʠʩʠʤʘ ɽʋ. ʆʩʥʦʚʥʠ ʮʠˀʝʚʠ ʫʩʚʘʿʘˁʘ 

ʦʚʠʭ ʧʨʦʧʠʩʘ ʩʫ ʧʦʚʝ˂ʘˁʝ ʦʪʧʦʨʥʦʩʪʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʧʦʚʝ˂ʘˁʝʤ ʢʚʘʣʠʪʝʪʘ ʢʘʧʠʪʘʣʘ ʠ 

ʫʚʦʹʝˁʝʤ ʟʘʰʪʠʪʥʠʭ ʩʣʦʿʝʚʘ ʢʘʧʠʪʘʣʘ, ʙʦˀʝ ʧʨʘ˂ʝˁʝ ʠ ʢʦʥʪʨʦʣʘ ʠʟʣʦʞʝʥʦʩʪʠ ʙʘʥʢʝ ʨʠʟʠʢʫ 

ʣʠʢʚʠʜʥʦʩʪʠ, ʜʘˀʝ ʿʘʯʘˁʝ ʪʨʞʠʰʥʝ ʜʠʩʮʠʧʣʠʥʝ ʠ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ ʧʦʩʣʦʚʘˁʘ ʙʘʥʘʢʘ ʫ 

ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʦʙʿʘʚˀʠʚʘˁʝʤ ʩʚʠʭ ʨʝʣʝʚʘʥʪʥʠʭ ʠʥʬʦʨʤʘʮʠʿʘ ʦ ʧʦʩʣʦʚʘˁʫ ʙʘʥʢʝ, ʢʘʦ ʠ 

ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʠʟʚʝʰʪʘʿʥʦʛ ʩʠʩʪʝʤʘ ʥʦʚʠʤ ʨʝʛʫʣʘʪʦʨʥʠʤ ʨʝʰʝˁʠʤʘ. 

ɱʝʜʘʥ ʦʜ ʦʛʨʘʥʠʯʘʚʘʿʫ˂ʠʭ ʬʘʢʪʦʨʘ ʟʘ ʨʘʩʪ ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ ʧʨʝʜʩʪʘʚˀʘʦ ʿʝ ʨʝʣʘʪʠʚʥʦ 

ʚʠʩʦʢ ʥʠʚʦ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ. ʋ ʘʚʛʫʩʪʫ 2015. ʛʦʜʠʥʝ ʫʩʚʦʿʝʥʘ ʿʝ ʉʪʨʘʪʝʛʠʿʘ ʟʘ 

ʨʝʰʘʚʘˁʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʢʦʿʘ ʩʝ ʩʧʨʦʚʦʜʠ ʠʤʧʣʝʤʝʥʪʘʮʠʿʦʤ ʜʚʘ ʪʨʦʛʦʜʠʰˁʘ 

ʘʢʮʠʦʥʘ ʧʣʘʥʘ, ʿʝʜʘʥ ʧʨʠʧʨʝʤˀʝʥ ʦʜ ʩʪʨʘʥʝ ɺʣʘʜʝ ʠ ʜʨʫʛʠ ʧʨʠʧʨʝʤˀʝʥ ʦʜ ʩʪʨʘʥʝ ʅɹʉ, ʫ 

ʮʠˀʫ ʩʧʫʰʪʘˁʘ ʥʠʚʦʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ. ʂˀʫʯʥʝ ʦʙʣʘʩʪʠ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ 

ʧʦʜʨʘʟʫʤʝʚʘʣʝ ʩʫ ʿʘʯʘˁʝ ʢʘʧʘʮʠʪʝʪʘ ʙʘʥʘʢʘ ʟʘ ʨʝʰʘʚʘˁʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ, 

ʫʥʘʧʨʝʹʝˁʝ ʨʝʛʫʣʘʪʠʚʝ ʟʘ ʧʨʦʮʝʥʫ ʚʨʝʜʥʦʩʪʠ ʩʨʝʜʩʪʘʚʘ ʦʙʝʟʙʝʹʝˁʘ, ʨʘʟʚʦʿ ʪʨʞʠʰʪʘ 

ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʠ ʜʨ. 

ʆʜ ʜʦʥʦʰʝˁʘ ʧʦʤʝʥʫʪʝ ʩʪʨʘʪʝʛʠʿʝ, ʫʩʚʦʿʝʥ ʿʝ ʠ ʠʟʤʝˁʝʥ ʚʝ˂ʠ ʙʨʦʿ ʟʘʢʦʥʩʢʠʭ ʠ 

ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ, ʫʥʘʧʨʝʹʝʥ ʿʝ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠ ʢʘʧʘʮʠʪʝʪ ʠ ʩʧʨʦʚʝʜʝʥʝ ʩʫ ʙʨʦʿʥʝ ʤʝʨʝ 

ʟʘ ʣʘʢʰʠ ʦʪʧʠʩ ʠ ʧʨʝʥʦʩ ʥʝʥʘʧʣʘʪʠʚʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʢʨʦʟ ʜʦʥʦʰʝˁʝ ɿʘʢʦʥʘ ʦ 

ʧʨʦʮʝʥʠʪʝˀʠʤʘ ʚʨʝʜʥʦʩʪʠ ʥʝʧʦʢʨʝʪʥʦʩʪʠ (ʧʦʯʝʪʘʢ ʧʨʠʤʝʥʝ ʟʘʢʦʥʘ ï ʿ ʫʥ 2017. ʛʦʜʠʥʝ) ʢʦʿʠ 

ʿʝ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ, ʫʚʝʦ ʥʦʚʫ ʧʨʦʬʝʩʠʿʫ ï ʣʠʮʝʥʮʠʨʘʥʝ ʧʨʦʮʝʥʠʪʝˀʝ ʚʨʝʜʥʦʩʪʠ 

ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʠ ʧʨʦʧʠʩʘʦ ʦʙʘʚʝʟʥʫ ʧʨʦʮʝʥʫ ʢʦʿʘ ʩʝ ʩʧʨʦʚʦʜʠ ʫ ʩʣʫʯʘʿʝʚʠʤʘ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ 

ʥʘ ɿʘʢʦʥ ʦ ʭʠʧʦʪʝʮʠ ʠ ɿʘʢʦʥ ʦ ʩʪʝʯʘʿʫ, ʢʘʦ ʠ ʧʨʠʣʠʢʦʤ ʚʨʰʝˁʘ ʧʨʦʮʝʥʘ ʟʘ ʧʦʪʨʝʙʝ 

ʢʨʝʜʠʪʥʠʭ ʧʦʩʣʦʚʘ ʢʦʿʠ ʩʫ ʦʙʝʟʙʝʹʝʥʠ ʭʠʧʦʪʝʢʦʤ; ʦʙʨʘʟʦʚʘˁʝ ʩʪʨʫʯʥʦʛ ʦʜʙʦʨʘ (ʩʪʨʫʯʥʦ 

ʪʝʣʦ ʢʦʿʝ ʪʨʝʙʘ ʜʘ ʜʦʧʨʠʥʝʩʝ ʫʨʝʹʝˁʫ ʠ ʫʥʘʧʨʝʹʝˁʫ ʧʨʦʬʝʩʠʿʝ ʧʨʦʮʝʥʠʪʝˀʘ ʚʨʝʜʥʦʩʪʠ 

ʥʝʧʦʢʨʝʪʥʦʩʪʠ) ʠ ʜʦʥʦʰʝˁʝ ʅʘʮʠʦʥʘʣʥʠʭ ʩʪʘʥʜʘʨʜʘ, ʢʦʜʝʢʩʘ ʝʪʠʢʝ ʠ ʧʨʘʚʠʣʘ 

ʧʨoʬeʩʠoʥaʣʥoʛ ʧoʥaʰaˁa ʣʠʮeʥʮʠʨaʥoʛ ʧʨoʮeʥʠʪeˀa (ʫ ʿʫʣʫ 2017. ʛʦʜʠʥʝ) ʢʦʿʠ, ʠʟʤʝʹʫ 

ʦʩʪʘʣʦʛ, ʜʝʬʠʥʠʰʫ ʦʩʥʦʚʝ ʧʨʦʮʝʥʝ ʚʨʝʜʥʦʩʪʠ ʥʝʧʦʢʨʝʪʥʦʩʪʠ, ʧʦʩʪʫʧʘʢ ʚʨʰʝˁʘ ʧʨʦʮʝʥʝ, 

ʧʨʝʪʧʦʩʪʘʚʢʝ ʠ ʯʠˁʝʥʠʮʝ ʦʜ ʟʥaʯaja ʢoje ʩe ʤoʨajʫ ʫʟeʪʠ ʫ oʙʟʠʨ ʧʨʠʣʠʢoʤ ʠʟʨaʜe ʠʟʚeʰʪaja 

ʧʨoʮeʥe, ʤʠʥʠʤʘʣʥʠ ʩʘʜʨʞʘʿ ʠʟʚeʰʪaja o ʧʨoʮeʥʠ ʠ ʧʨʘʚʠʣʘ ʧʨoʬeʩʠoʥaʣʥoʛ ʧʦʥʘʰʘˁʘ 

ʣʠʮʝʥʮʠʨʘʥʦʛ ʧʨʦʮʝʥʠʪʝˀʘ; ʫʩʚʘʿʘˁʝ ʠʟʤʝʥʘ ʠ ʜʦʧʫʥʘ ɿʘʢʦʥʘ ʦ ʧʦʨʝʟʫ ʥʘ ʜʦʙʠʪ ʠ ɿʘʢʦʥʘ ʦ 

ʧʦʨʝʟʫ ʥʘ ʜʦʭʦʜʘʢ ʛʨʘʹʘʥʘ ʰʪʦ ʿʝ ʦʤʦʛʫ˂ʠʣʦ ʨʝʣʘʢʩʠʨʘʥʠʿʫ ʧʦʨʝʩʢʫ ʧʦʣʠʪʠʢʫ ʟʘ 

ʦʜʦʙʨʘʚʘˁʝ ʠ ʦʪʧʠʩ ʙʘʥʢʘʨʩʢʠʭ ʧʦʪʨʘʞʠʚʘˁʘ (ʢʨʘʿ 2017. ʛʦʜʠʥʝ); ʫʩʚʘʿʘˁʝ ʘʤʘʥʜʤʘʥʘ ʥʘ 

ɿʘʢʦʥ ʦ ʩʪʝʯʘʿʫ ʢʦʿʠʤʘ ʿʝ ʩʢʨʘ˂ʝʥ ʩʪʝʯʘʿʥʠ ʧʦʩʪʫʧʘʢ ʠ ʧʦʙʦˀʰʘʥ ʧʦʣʦʞʘʿ ʦʩʠʛʫʨʘʥʠʭ 

ʧʦʚʝʨʠʣʘʮʘ (ʜʝʮʝʤʙʨʘ 2017. ʛʦʜʠʥʝ); ʧʨʠʧʨʝʤʫ ʩʪʫʜʠʿʝ ʦ ʤʦʛʫ˂ʥʦʩʪʠʤʘ ʫʚʦʹʝˁʘ ʙʘʥʢʨʦʪʘ 

ʧʨʠʚʘʪʥʠʭ ʧʦʿʝʜʠʥʘʮʘ ʠ ʧʨʝʜʫʟʝʪʥʠʢʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ, ʫʩʚʦʿʝʥ ʿʝ ɿʘʢʦʥ ʦ ʠʟʤʝʥʘʤʘ 

ɿʘʢʦʥʘ ʦ ʧʘʨʥʠʯʥʦʤ ʧʦʩʪʫʧʢʫ ʠ ʜʨʫʛʦ. ʂʨʘʿʝʤ 2018. ʛʦʜʠʥʝ ʅɹʉ ʫʩʚʦʿʠʣʘ ʿʝ ʩʝʪ 

ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ ʨʝʘʛʫʿʫ˂ʠ ʧʨʦʘʢʪʠʚʥʦ ʥʘ ʩʚʝ ʫʯʝʩʪʘʣʠʿʫ ʧʦʿʘʚʫ ʥʝʥʘʤʝʥʩʢʦʛ 

ʢʨʝʜʠʪʠʨʘˁʘ ʩʪʘʥʦʚʥʠʰʪʚʘ ʧʦ ʥʝʦʧʨʘʚʜʘʥʦ ʜʫʛʠʤ ʨʦʢʦʚʠʤʘ. ʆʚʠ ʧʨʦʧʠʩʠ ʠʤʘʿʫ ʟʘ ʮʠˀ ʜʘ 
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ʜʦʧʨʠʥʝʩʫ ʩʧʨʝʯʘʚʘˁʫ ʥʘʩʪʘʥʢʘ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʫ ʙʘʥʢʘʨʩʢʦʤ ʩʝʢʪʦʨʫ ʠ 

ʧʦʜʩʪʘʢʥʫ ʦʧʨʝʟʥʦ ʧʨʝʫʟʠʤʘˁʝ ʨʠʟʠʢʘ ʦʜ ʩʪʨʘʥʝ ʙʘʥʘʢʘ ˁʠʭʦʚʠʤ ʫʩʤʝʨʘʚʘˁʝʤ ʥʘ ʦʜʨʞʠʚʦ 

ʢʨʝʜʠʪʠʨʘˁʝ ʠ ʠʟʙʝʛʘʚʘˁʝ ʧʨʝʢʦʤʝʨʥʝ ʠʟʣʦʞʝʥʦʩʪʠ ʦʜʨʝʹʝʥʠʤ ʚʨʩʪʘʤʘ ʢʨʝʜʠʪʥʠʭ 

ʧʨʦʠʟʚʦʜʘ, ʥʝ ʥʘʨʫʰʘʚʘʿʫ˂ʠ ʪʨʝʥʜ ʨʘʩʪʘ ʢʨʝʜʠʪʥʝ ʘʢʪʠʚʥʦʩʪʠ ʠ ʚʦʜʝ˂ʠ ʨʘʯʫʥʘ ʦ ʧʨʘʚʠʤʘ ʠ 

ʠʥʪʝʨʝʩʠʤʘ ʢʦʨʠʩʥʠʢʘ ʫʩʣʫʛʘ ʢʦʿʝ ʧʨʫʞʘʿʫ ʙʘʥʢʝ, ʘ ʩʚʝ ʨʘʜʠ ʦʯʫʚʘˁʘ ʠ ʿʘʯʘˁʘ ʬʠʥʘʥʩʠʿʩʢʝ 

ʩʪʘʙʠʣʥʦʩʪʠ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ. 

ɺʣʘʜʘ ʿʝ 27. ʜʝʮʝʤʙʨʘ 2018. ʛʦʜʠʥʝ ʜʦʥʝʣʘ ʇʨʦʛʨʘʤ ʟa ʨeʰaʚaˁe ʧʨoʙʣeʤaʪʠʯʥʠʭ ʢʨeʜʠʪa 

ʟʘ ʧʝʨʠʦʜ 2018ï2020. ʛʦʜʠʥʝ (Ăʉʣ. ʛʣʘʩʥʠʢ ʈʉῤ, ʙʨ. 105/18 ʠ 46/19 ï ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: 

ʇʨʦʛʨʘʤ) ʟʘʿʝʜʥʦ ʩʘ ɸʢʮʠʦʥʠʤ ʧʣʘʥʦʤ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʪʦʛ ʧʨʦʛʨʘʤʘ ʯʠʤʝ ʿʝ ʫʩʧeʰʥo 

ʠʩʧʫˁʝʥ ʠ ʨeʬoʨʤʩʢʠ ʮʠˀ ʫʥʫʪaʨ ʧʨoʛʨaʤa ʩaʨaʜˁe ʩa Meʹʫʥaʨoʜʥʠʤ ʤoʥeʪaʨʥʠʤ ʬoʥʜoʤ 

ʠ ʟaʮʨʪaʥ ʧʫʪ ʟa ʜaˀʠ ʫʩʧeʰaʥ ʨaʜ ʥa ʨeʰaʚaˁʫ ʧʠʪaˁa ʧʨoʙʣeʤaʪʠʯʥʠʭ ʧoʪʨaʞʠʚaˁa. 

ɻʣʘʚʥʠ ʬʦʢʫʩ ʧʦʤʝʥʫʪʦʛ ʜʦʢʫʤʝʥʪʘ ʿʘʚʥʝ ʧʦʣʠʪʠʢʝ ʧʨʝʜʩʪʘʚˀʘ ʨʝʰʘʚʘˁʝ ʧʠʪʘˁʘ 

ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʧʣʘʩʤʘʥʘ ʙʘʥʘʢʘ ʫ ʩʪʝʯʘʿʫ ʠ ʧʣʘʩʤʘʥʘ ʫ ʠʤʝ ʠ ʟʘ ʨʘʯʫʥ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, 

ʢʦʿʠʤʘ ʫʧʨʘʚˀʘ ɸʛʝʥʮʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ. ʋ ʩʢʣʘʜʫ ʩʘ ʪʠʤ, ʫʩʚʦʿʝʥʠ ʩʫ ʩʪʨʘʪʝʰʢʠ ʠ 

ʛʦʜʠʰˁʠ ʦʧʝʨʘʪʠʚʥʠ ʧʣʘʥʦʚʠ ʟʘ ɸʛʝʥʮʠʿʫ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʈʝʟʦʣʫʮʠʿʘ ʧʦʨʪʬʝˀʘ 

ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʧʣʘʩʤʘʥʘ, ʠ ʨʘʟʚʠʿʝʥʠ ʩʫ ʫʥʫʪʨʘʰˁʠ ʢʘʧʘʮʠʪʝʪʠ ʟʘ ˁʠʭʦʚʦ ʨʝʰʘʚʘˁʝ. ʋ 

ʿʫʥʫ 2019. ʛʦʜʠʥʝ, ɸʛʝʥʮʠʿʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʫʩʧʝʰʥʦ ʿʝ ʦʢʦʥʯʘʣʘ ʧʨʦʜʘʿʫ ʧʨʚʦʛ, ʪʟʚ. 

Ăʧʠʣʦʪ ʧʦʨʪʬʝˀʘῤ, ʥʦʤʠʥʘʣʥʝ ʚʨʝʜʥʦʩʪʠ ʦʜ ʦʢʦ 242 ʤʠʣʠʦʥʘ ʝʚʨʘ, ʜʦʢ ʿʝ ʜʘʥʘ 30. ʩʝʧʪʝʤʙʨʘ 

2019. ʛʦʜʠʥʝ ʦʙʿʘʚʠʣʘ ʿʘʚʥʠ ʧʦʟʠʚ ʟʘ ʫʩʪʫʧʘˁʝ ʜʨʫʛʦʛ, ʪʟʚ. ɺʝʣʠʢʦʛ ʧʦʨʪʬʝˀʘ, ʥʦʤʠʥʘʣʥʝ 

ʚʨʝʜʥʦʩʪʠ ʦʜ 1.82 ʤʠʣʠʿʘʨʜʝ ʝʚʨʘ. ʆʢʦʥʯʘˁʝ ʧʨʦʜʘʿʝ Ăɺʝʣʠʢʦʛ ʧʦʨʪʬʝˀʘñ ʧʦʪʨʘʞʠʚʘˁʘ 

ʦʯʝʢʫʿʝ ʩʝ ʢʨʘʿʝʤ ʜʨʫʛʦʛ ʢʚʘʨʪʘʣʘ 2020. ʛʦʜʠʥʝ. ʋ ʩʢʣʘʜʫ ʩʘ ʆʜʣʫʢʦʤ ɺʣʘʜʝ ʦ ʠʟʤʝʥʠ 

ʇʨʦʛʨʘʤʘ ʟʘ ʨʝʰʘʚʘˁʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ ʟʘ ʧʝʨʠʦʜ 2018-2020. ʛʦʜʠʥʝ, ʨʦʢ ʟʘ 

ʟʘʢˀʫʯʝˁʝ ʦʚʝ ʪʨʘʥʩʘʢʮʠʿʝ ʿʝ 30. ʿʫʥ 2020. ʛʦʜʠʥʝ. 

ʀʤʧʣʝʤʝʥʪʘʮʠʿʘ ʤʝʨʘ ʟʘ ʨʝʰʘʚʘˁʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ, ʢʘʢʦ ʠʟ ʉʪʨʘʪʝʛʠʿʝ ʟʘ 

ʨʝʰʘʚʘˁʝ ʧʨʦʙʣʝʤʘʪʠʯʥʠʭ ʢʨʝʜʠʪʘ , ʪʘʢʦ ʠ ʠʟ ʛʦʨʝʧʦʤʝʥʫʪʦʛ ʇʨʦʛʨʘʤʘ, ʥʘʩʪʘʚˀʘ ʜʘ ʜʘʿʝ 

ʨʝʟʫʣʪʘʪʝ. ʅʘ ʢʨʘʿʫ ʦʢʪʦʙʨʘ 2019. ʛʦʜʠʥʝ ʫʢʫʧʥʠ ʙʨʫʪʦ ʧʨʦʙʣʝʤʘʪʠʯʥʠ ʢʨʝʜʠʪʠ (NPL) 

ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʠʟʥʦʩʠʣʠ ʩʫ 945 ʤʠʣʠʦʥʘ ʝʚʨʘ, ʠ ʙʠʣʠ ʩʫ ʟʘ 160 ʤʠʣʠʦʥʘ ʝʚʨʘ ʥʠʞʠ ʫ 

ʦʜʥʦʩʫ ʥʘ ʢʨʘʿ 2018. ʛʦʜʠʥʝ.  

ɿʘʢˀʫʯʥʦ ʩʘ ʦʢʪʦʙʨʦʤ 2019. ʛʦʜʠʥʝ, ʅʇʃ ʧʦʢʘʟʘʪʝˀ ʥʘ ʥʠʚʦʫ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʿʝ 

ʠʟʥʦʩʠʦ ʿʝ 4,56%, ʰʪʦ ʿʝ ʥʘʿʥʠʞʠ ʟʘʙʝʣʝʞʝʥʠ ʥʠʚʦ ʦʚʦʛ ʧʦʢʘʟʘʪʝˀʘ ʦʜ ʢʘʜʘ ʛʘ ʅʘʨʦʜʥʘ 

ʙʘʥʢʘ ʉʨʙʠʿʝ ʧʨʘʪʠ, ʦʜʥʦʩʥʦ ʦʜ 2008. ʛʦʜʠʥʝ. ʋ ʦʜʥʦʩʫ ʥʘ ʧʦʯʝʪʘʢ ʛʦʜʠʥʝ, ʅʇʃ ʧʦʢʘʟʘʪʝˀ 

ʥʘ ʥʠʚʦʫ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ, ʥʠʞʠ ʿʝ ʟʘ 1,1 ʧ.ʧ. ʋ ʦʜʥʦʩʫ ʥʘ ʧʦʯʝʪʘʢ ʧʨʠʤʝʥʝ ʉʪʨʘʪʝʛʠʿʝ ʟʘ 

ʨʝʰʘʚʘˁʝ ʅʇʃ-ʘ (ʘʚʛʫʩʪ 2015. ʛʦʜʠʥʝ) ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʿʝ ʩʤʘˁʠʣʘ ˁʠʭʦʚʦ ʫʯʝʰ˂ʝ ʟʘ 17,7 

ʧ.ʧ. ʘ ˁʠʭʦʚ ʥʠʚʦ ʟʘ 74%. ʊʦ ʿʝ ʢʦʥʢʨʝʪʥʘ ʧʦʪʚʨʜʘ ʜʘ ʩʫ ʤʝʨʝ ʜʦʙʨʦ ʜʝʬʠʥʠʩʘʥʝ ʠ ʜʘ ʩʫ ʜʘʣʝ 

ʦʜʣʠʯʥʝ ʝʬʝʢʪʝ. ʅʘʨʦʜʥʘ ʙʘʥʢʘ ʉʨʙʠʿʝ ʿʝ ʜʝʣʦʚʘʣʘ ʠ ʠʟʚʘʥ ʦʢʚʠʨʘ ʉʪʨʘʪʝʛʠʿʝ, ʧʦʧʫʪ 

ʜʦʥʦʰʝˁʘ ʆʜʣʫʢʝ ʦ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦʤ ʦʪʧʠʩʫ ʙʠʣʘʥʩʥʝ ʘʢʪʠʚʝ ʙʘʥʢʝ, ʰʪʦ ʿʝ ʫʧʦʪʧʫʥʠʣʦ 

ʨʝʛʫʣʘʪʦʨʥʝ ʘʢʪʠʚʥʦʩʪʠ. ʀ ʧʦʢʨʠʚʝʥʦʩʪ NPL ʢʨʝʜʠʪʘ ʧʨʠʧʘʜʘʿʫ˂ʠʤ ʠʩʧʨʘʚʢʘʤʘ ʚʨʝʜʥʦʩʪʠ 

ʫ ʩʢʣʘʜʫ ʩʘ ʤʝʹʫʥʘʨʦʜʥʠʤ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʤ ʩʪʘʥʜʘʨʜʠʤʘ, ʢʦʿʘ ʿʝ ʥʘ ʥʠʚʦʫ ʦʜ 60,3%, 

ʥʝʜʚʦʩʤʠʩʣʝʥʦ, ʫʟ ʩʚʝ ʜʨʫʛʝ ʧʦʢʘʟʘʪʝˀʝ ʟʜʨʘʚˀʘ ʬʠʥʘʥʩʠʿʩʢʦʛ ʩʠʩʪʝʤʘ, ʧʦʪʚʨʹʫʿʝ 

ʩʪʘʙʠʣʥʦʩʪ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. 

ʉʪʚʘʨʘˁʝʤ ʩʪʘʙʠʣʥʠʭ ʫʩʣʦʚʘ ʧʦʩʣʦʚʘˁʘ, ʝʢʦʥʦʤʠʿʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʿʝ ʫʰʣʘ ʫ 

ʠʥʚʝʩʪʠʮʠʦʥʠ ʮʠʢʣʫʩ 2015. ʛʦʜʠʥʝ, ʠ ʦʜ ʪʘʜʘ ʠʥʚʝʩʪʠʮʠʿʝ ʚʦʜʝ ʜʦʙʘʨ ʜʝʦ ʨʘʩʪʘ ʝʢʦʥʦʤʠʿʝ. 

ʇʨʦʬʠʪʘʙʠʣʥʦʩʪ ʧʨʠʚʨʝʜʝ ʨʘʩʪʝ ʫ ʫʩʣʦʚʠʤʘ ʥʠʩʢʝ ʠ ʩʪʘʙʠʣʥʝ ʠʥʬʣʘʮʠʿʝ ʠ ʨʝʣʘʪʠʚʥʦ 

ʩʪʘʙʠʣʥʦʛ ʢʫʨʩʘ. ʉʚʝ ʩʫ ʪʦ ʙʠʣʠ ʢˀʫʯʥʠ ʬʘʢʪʦʨʠ ʟʘ ʦʜʨʞʠʚʦ ʨʝʰʘʚʘˁʝ ʧʠʪʘˁʘ NPL-ʘ. ʊʦ 
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ʩʝ ʿʘʩʥʦ ʚʠʜʠ ʠ ʠʟ ʯʠˁʝʥʠʮʝ ʜʘ ʿʝ ʫ ʛʨʘʥʘʤʘ ʢʦʿʝ ʩʫ ʠ ʥʦʩʠʦʮʠ ʥʘʰʝʛ ʨʘʩʪʘ, ʟʘʙʝʣʝʞʝʥ ʠ 

ʥʘʿʚʝ˂ʠ ʧʘʜ NPL-ʘ ï ʰʪʦ ʿʝ ʝʚʠʜʝʥʪʥʦ ʫ ʧʨʝʨʘʹʠʚʘʯʢʦʿ ʠʥʜʫʩʪʨʠʿʠ ʠ ʛʨʘʹʝʚʠʥʘʨʩʪʚʫ. 

ʆʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ʿʝ ʤʝʭʘʥʠʟʘʤ ʢʦʿʠ ʜʦʧʨʠʥʦʩʠ ʦʯʫʚʘˁʫ ʬʠʥʘʥʩʠʿʩʢʝ ʩʪʘʙʠʣʥʦʩʪʠ ʠ 

ʦʙʝʟʙʝʹʫʿʝ ʟʘʰʪʠʪʫ ʜʝʧʦʥʝʥʘʪʘ. ʉʠʩʪʝʤ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ ʦʙʝʟʙʝʹʫʿʝ ʜʘ ʩʝ ʩʚʘʢʦʤ 

ʟʘʰʪʠ˂ʝʥʦʤ ʜʝʧʦʥʝʥʪʫ16 ʠʩʧʣʘʪʠ ʮʝʣʦʢʫʧʘʥ ʠʟʥʦʩ ʫʣʦʛʘ ʫ ʩʚʘʢʦʿ ʙʘʥʮʠ ʜʦ ʦʩʠʛʫʨʘʥʦʛ 

ʠʟʥʦʩʘ ʦʜ 50.000 ʝʚʨʘ ʫ ʩʣʫʯʘʿʫ ʩʪʝʯʘʿʘ ʠʣʠ ʣʠʢʚʠʜʘʮʠʿʝ ʙʘʥʢʝ. ʆʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ 

ʨʝʛʫʣʠʩʘʥʦ ʿʝ ɿʘʢʦʥʦʤ ʦ ʦʩʠʛʫʨʘˁʫ ʜʝʧʦʟʠʪʘ. 

ʋ ʦʢʪʦʙʨʫ 2019. ʛʦʜʠʥʝ, ʫʩʚʦʿʝʥ ʿʝ ɿʘʢʦʥ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ɿʘʢʦʥʘ ʦ ʦʩʠʛʫʨʘˁʫ 

ʜʝʧʦʟʠʪʘ, ʢʦʿʠʤ ʩʝ ʥʘʩʪʦʿʘʣʦ ʜʘ ʩʝ ʩʠʩʪʝʤ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ ʜʦʜʘʪʥʦ ʫʩʢʣʘʜʠ ʩʘ ʥʘʿʙʦˀʦʤ 

ʤʝʹʫʥʘʨʦʜʥʦʤ ʧʨʘʢʩʦʤ ʠ ʩʪʘʥʜʘʨʜʠʤʘ, ʢʘʦ ʠ ʧʨʘʚʥʠʤ ʪʝʢʦʚʠʥʘʤʘ ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ ʠ ʪʦ ʫ 

ʧʦʛʣʝʜʫ: ʤʝʪʦʜʘ ʦʙʨʘʯʫʥʘ ʧʨʝʤʠʿʝ (ʫʚʦʹʝˁʝ ʤʦʛʫ˂ʥʦʩʪʠ ʦʙʨʘʯʫʥʘ ʧʨʝʤʠʿʝ ʥʘ ʦʩʥʦʚʫ ʥʠʚʦʘ 

ʨʠʟʠʢʘ ʫ ʧʦʩʣʦʚʘˁʫ ʙʘʥʘʢʘ), ʦʩʥʦʚʠʮʝ ʟʘ ʦʙʨʘʯʫʥ ʧʨʝʤʠʿʝ, ʚʠʩʠʥʝ ʚʘʥʨʝʜʥʝ ʧʨʝʤʠʿʝ, 

ʟʘʰʪʠʪʝ ʜʝʧʦʥʝʥʘʪʘ ʩʧʦʿʝʥʠʭ ʠʣʠ ʧʨʠʧʦʿʝʥʠʭ ʙʘʥʘʢʘ, ʮʠˀʥʦʛ ʠʟʥʦʩʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ 

ʜʝʧʦʟʠʪʘ ʠ ʜʨ, ʩʚʝ ʩʘ ʮʠˀʝʤ ʜʦʧʨʠʥʦʩʘ ʬʠʥʘʥʩʠʿʩʢʦʿ ʩʪʘʙʠʣʥʦʩʪʠ ʢʨʦʟ ʧʦʜʩʪʠʮʘʿ ʩʤʘˁʝˁʫ 

ʨʠʟʠʢʘ ʫ ʧʦʩʣʦʚʘˁʫ ʙʘʥʘʢʘ, ʿʘʯʘˁʝ ʧʦʚʝʨʝˁʘ ʿʘʚʥʦʩʪʠ ʫ ʬʠʥʘʥʩʠʿʩʢʠ ʩʠʩʪʝʤ ʠ ʧʦʚʝ˂ʘˁʝ 

ʝʬʠʢʘʩʥʦʩʪʠ ʩʠʩʪʝʤʘ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ. 

ʋ ʩʠʩʪʝʤʫ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʿʝ ʫʣʪʠʤʘʪʠʚʥʠ ʛʘʨʘʥʪ ʠʩʧʣʘʪʝ 

ʦʩʠʛʫʨʘʥʠʭ ʜʝʧʦʟʠʪʘ. ʋ ʩʚʨʭʫ ʦʙʝʟʙʝʹʠʚʘˁʘ ʩʨʝʜʩʪʘʚʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ ɸʛʝʥʮʠʿʘ 

ʥʘʧʣʘ˂ʫʿʝ ʧʨʝʤʠʿʫ ʦʩʠʛʫʨʘˁʘ ʜʝʧʦʟʠʪʘ ʦʜ ʙʘʥʘʢʘ ʟʘ ʨʘʯʫʥ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, 

ʫʧʨʘʚˀʘ ʠʤʦʚʠʥʦʤ ʬʦʥʜʘ ʠ ʠʩʧʣʘ˂ʫʿʝ ʜʝʧʦʟʠʪʝ ʜʦ ʦʩʠʛʫʨʘʥʦʛ ʠʟʥʦʩʘ ʫ ʩʣʫʯʘʿʫ ʩʪʝʯʘʿʘ ʠʣʠ 

ʣʠʢʚʠʜʘʮʠʿʝ ʙʘʥʢʝ. ɼʦʜʘʪʥʦ, ʩʨʝʜʩʪʚʘ ʬʦʥʜʘ ʩʝ ʤʦʛʫ ʢʦʨʠʩʪʠʪʠ ʠ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʧʦʩʪʫʧʢʘ 

ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʘ ʙʘʥʘʢʘ ʫ ʦʙʠʤʫ ʠ ʧʦʜ ʫʩʣʦʚʠʤʘ ʫʪʚʨʹʝʥʠʤ ʟʘʢʦʥʦʤ ʢʦʿʠʤ ʩʝ ʫʨʝʹʫʿʫ 

ʙʘʥʢʝ. ʋ ʩʣʫʯʘʿʫ ʥʝʜʦʩʪʘʿʫ˂ʠʭ ʩʨʝʜʩʪʘʚʘ ʫ ʬʦʥʜʫ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ 

ʦʙʝʟʙʝʹʫʿʝ ʠʩʧʣʘʪʫ ʙʠʣʦ ʩʨʝʜʩʪʚʠʤʘ ʠʟ ʙʫ˅ʝʪʘ, ʙʠʣʦ ʜʘʚʘˁʝʤ ʛʘʨʘʥʮʠʿʝ ʟʘ ʟʘʜʫʞʠʚʘˁʝ 

ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ. 

ɻʘʨʘʥʮʠʿʘ ʠʩʧʣʘʪʝ ʦʩʠʛʫʨʘʥʠʭ ʜʝʧʦʟʠʪʘ ʦʜ ʩʪʨʘʥʝ ʜʨʞʘʚʝ, ʙʠʣʦ ʜʠʨʝʢʪʥʦ ʩʨʝʜʩʪʚʠʤʘ ʠʟ 

ʙʫ˅ʝʪʘ, ʠʣʠ ʠʥʜʠʨʝʢʪʥʦ ʠʟʜʘʚʘˁʝʤ ʛʘʨʘʥʮʠʿʘ ʟʘ ʟʘʜʫʞʠʚʘˁʝ ɸʛʝʥʮʠʿʝ ʟʘ ʦʩʠʛʫʨʘˁʝ 

ʜʝʧʦʟʠʪʘ, ʠʟʚʦʨ ʿʝ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʠ ʤʦʛʫ˂ʠʭ ʬʠʩʢʘʣʥʠʭ ʪʨʦʰʢʦʚʘ. ʄʝʹʫʪʠʤ, 

ʟʘʭʚʘˀʫʿʫ˂ʠ ʧʦʩʪʠʛʥʫʪʦʿ ʩʪʘʙʠʣʥʦʩʪʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ, ʦʜ 2015. ʛʦʜʠʥʝ ʥʠʿʝ ʙʠʣʦ 

ʧʦʪʨʝʙʝ ʟʘ ʢʦʨʠʰ˂ʝˁʝʤ ʩʨʝʜʩʪʘʚʘ ʬʦʥʜʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʜʝʧʦʟʠʪʘ, ʥʠʪʠ ʜʨʞʘʚʝ ʧʦ ʦʩʥʦʚʫ 

ʠʩʧʣʘʪʘ ʦʩʠʛʫʨʘʥʠʭ ʠʟʥʦʩʘ ʜʝʧʦʟʠʪʘ. 

ʋʤʘˁʝˁʝ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʟʘʚʠʩʠ ʦʜ ʩʪʘʙʠʣʥʦʩʪʠ ʠ ʦʜʨʞʠʚʦʩʪʠ 

ʙʘʥʢʘʨʩʢʦʛ ʩʠʩʪʝʤʘ. ʅʘʜʟʦʨ ʥʘʜ ʙʘʥʢʘʨʩʢʠʤ ʩʠʩʪʝʤʦʤ, ʦʙʘʟʨʠʚʦʩʪ ʫ ʧʣʘʩʠʨʘˁʫ ʩʨʝʜʩʪʘʚʘ 

ʠ ʫʥʘʧʨʝʹʝˁʝ ʢʚʘʣʠʪʝʪʘ ʠʤʦʚʠʥʝ ʙʘʥʘʢʘ ʩʫ ʦʩʥʦʚʥʠ ʩʪʫʙʦʚʠ ʩʪʘʙʠʣʥʦʛ ʙʘʥʢʘʨʩʢʦʛ ʩʠʩʪʝʤʘ. 

ʆʩʪʚʘʨʝʥʠ ʨʝʟʫʣʪʘʪʠ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʥʘ ʢʨʘʿʫ 2017. ʠ ʪʦʢʦʤ 2018. 

ʛʦʜʠʥʝ ʧʨʠʢʘʟʫʿʫ ʩʪʘʙʠʣʥʫ ʧʨʦʬʠʪʘʙʠʣʥʦʩʪ ʙʘʥʘʢʘ. ɹʘʥʢʘʨʩʢʠ ʩʝʢʪʦʨ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʿʝ 

ʫ 2018. ʛʦʜʠʥʠ ʧʦʩʣʦʚʘʦ ʧʨʦʬʠʪʘʙʠʣʥʦ, ʩʘ ʥʝʪʦ ʜʦʙʠʪʢʦʤ ʧʨʝ ʦʧʦʨʝʟʠʚʘˁʘ ʫ ʠʟʥʦʩʫ ʦʜ 

640,6 ʤʠʣʠʦʥʘ ʝʚʨʘ ʜʦʢ ʿʝ ʟʘʢˀʫʯʥʦ ʩʘ ʦʢʪʦʙʨʦʤ 2019. ʛʦʜʠʥʝ ʦʩʪʚʘʨʝʥ ʥʝʪʦ ʜʦʙʠʪʘʢ ʧʨʝ 

ʦʧʦʨʝʟʠʚʘˁʘ ʫ ʚʠʩʠʥʠ ʦʜ 510,1 ʤʠʣʠʦʥʘ ʝʚʨʘ. 

ɺʠʩʦʢʘ ʢʘʧʠʪʘʣʠʟʦʚʘʥʦʩʪ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ, ʢʘʢʦ ʩʘ ʩʪʘʥʦʚʠʰʪʘ ʦʩʪʚʘʨʝʥʦʛ ʥʠʚʦʘ 

ʧʦʢʘʟʘʪʝˀʘ ʘʜʝʢʚʘʪʥʦʩʪʠ ʢʘʧʠʪʘʣʘ, ʪʘʢʦ ʠ ʩʘ ʩʪʘʥʦʚʠʰʪʘ ʩʪʨʫʢʪʫʨʝ ʨʝʛʫʣʘʪʦʨʥʦʛ ʢʘʧʠʪʘʣʘ, 

ʜʦʜʘʪʥʦ ʿʝ ʫʚʝ˂ʘʥʘ, ʛʘʨʘʥʪʫʿʫ˂ʠ ʦʪʧʦʨʥʦʩʪ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ. ʅʘ ʢʨʘʿʫ ʩʝʧʪʝʤʙʨʘ 2019. 

                                                           
16 ɿʘʰʪʠ˂ʝʥʠ ʜʝʧʦʥʝʥʪʠ ʩʫ: ʬʠʟʠʯʢʘ ʣʠʮʘ, ʧʨʝʜʫʟʝʪʥʠʮʠ, ʤʠʢʨʦ, ʤʘʣʘ ʠ ʩʨʝʜˁʘ ʧʨʘʚʥʘ ʣʠʮʘ, ʥʘʢʦʥ ʠʩʢˀʫʯʝˁʘ 

ʧʨʝʜʚʠʹʝʥʠʤ ɿʘʢʦʥʦʤ ʦ ʦʩʠʛʫʨʘˁʫ ʜʝʧʦʟʠʪʘ. 
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ʛʦʜʠʥʝ, ʧʨʦʩʝʯʥʘ ʚʨʝʜʥʦʩʪ ʧʦʢʘʟʘʪʝˀʘ ʘʜʝʢʚʘʪʥʦʩʪʠ ʢʘʧʠʪʘʣʘ ʥʘ ʥʠʚʦʫ ʙʘʥʢʘʨʩʢʦʛ ʩʝʢʪʦʨʘ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠʟʥʦʩʠ 23,6% (22,3% ʫ ʜʝʮʝʤʙʨʫ 2018. ʛʦʜʠʥʝ), ʰʪʦ ʿʝ ʟʥʘʯʘʿʥʦ ʠʟʥʘʜ 

ʧʨʦʧʠʩʘʥʦʛ ʨʝʛʫʣʘʪʦʨʥʦʛ ʤʠʥʠʤʫʤʘ ʦʜ 8% ʠ ʚʠʰʝ ʥʝʛʦ ʜʦʚʦˀʥʦ ʟʘ ʧʦʢʨʠ˂ʝ ʩʚʠʭ ʨʠʟʠʢʘ 

ʢʦʠʿʤʘ ʿʝ ʩʝʢʪʦʨ ʠʟʣʦʞʝʥ, ʰʪʦ ʧʦʪʚʨʹʫʿʫ ʠ ʤʘʢʨʦʧʨʫʜʝʥʮʠʿʘʣʥʠ ʩʪʨʝʩ ʪʝʩʪʦʚʠ ʢʦʿʝ ʅɹʉ 

ʨʝʜʦʚʥʦ ʩʧʨʦʚʦʜʠ. 

ʆʩʪʘʣʠ ʬʠʩʢʘʣʥʠ ʨʠʟʠʮʠ 

ʇʦʨʝʜ ʥʘʚʝʜʝʥʠʭ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʧʦʩʪʦʿʝ ʠ ʜʨʫʛʝ ʦʢʦʣʥʦʩʪʠ ʢʦʿʝ ʫʢʦʣʠʢʦ ʩʝ ʨʝʘʣʠʟʫʿʫ 

ʤʦʛʫ ʜʦʚʝʩʪʠ ʜʦ ʬʠʩʢʘʣʥʠʭ ʪʨʦʰʢʦʚʘ. ɿʘ ʧʦʿʝʜʠʥʝ ʨʠʟʠʢʝ ʥʝ ʧʦʩʪʦʿʝ ʩʠʩʪʝʤʘʪʠʟʦʚʘʥʠ 

ʧʦʜʘʮʠ, ʘʣʠ ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʜʘ ʩʫ ʩʝ ʧʦʿʝʜʠʥʠ ʦʩʪʚʘʨʠʣʠ ʫ ʙʣʠʞʦʿ ʧʨʦʰʣʦʩʪʠ ʤʦʞʝ ʩʝ 

ʩʘʛʣʝʜʘʪʠ ʚʝʣʠʯʠʥʘ ˁʠʭʦʚʦʛ ʫʪʠʮʘʿʘ ʥʘ ʿʘʚʥʝ ʬʠʥʘʥʩʠʿʝ. ʉʘʤʦ ˁʠʭʦʚʦ ʠʜʝʥʪʠʬʠʢʦʚʘˁʝ 

ʧʦʤʘʞʝ ʩʘʛʣʝʜʘʚʘˁʫ ʤʦʛʫ˂ʠʭ ʫʪʠʮʘʿʘ ʥʘ ʬʠʩʢʘʣʥʫ ʧʦʟʠʮʠʿʫ ʟʝʤˀʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ. 

ʇʦʩʣʦʚʘˁʝ ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ ʤʦʞʝ ʠʤʘʪʠ ʬʠʩʢʘʣʥʝ ʠʤʧʣʠʢʘʮʠʿʝ ʥʘ ʙʫ˅ʝʪ 

ʦʧʰʪʝ ʜʨʞʘʚʝ. ʇʦʩʝʙʥʠʤ ʬʠʩʢʘʣʥʠʤ ʧʨʘʚʠʣʠʤʘ ʟʘ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ ʧʦʩʪʘʚˀʝʥʦ ʿʝ ʪʟʚ. 

Ăʟʣʘʪʥʦ ʧʨʘʚʠʣʦῤ ʪʿ. ʜʝʬʠʮʠʪ ʿʝ ʤʦʛʫ˂ ʩʘʤʦ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʢʘʧʠʪʘʣʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ. ʇʦʩʪʦʿʝ 

ʠ ʧʨʘʚʠʣʘ ʦ ʚʠʩʠʥʠ ʟʘʜʫʞʝʥʦʩʪʠ ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ, ʢʦʿʘ ʙʠ ʜʦʩʣʝʜʥʦʤ 

ʧʨʠʤʝʥʦʤ ʦʜʨʞʘʣʘ ʩʪʘʙʠʣʥʦʩʪ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʥʘ ʣʦʢʘʣʥʦʤ ʥʠʚʦʫ. ʋ ʧʨʘʢʩʠ ʩʝ ʜʝʰʘʚʘʣʦ 

ʜʘ ʥʝʨʝʘʣʥʠʤ ʧʣʘʥʠʨʘˁʝʤ ʢʘʢʦ ʧʨʠʭʦʜʘ, ʪʘʢʦ ʠ ʨʘʩʭʦʜʘ ʜʦʹʝ ʜʦ ʥʘʛʦʤʠʣʘʚʘˁʘ ʜʦʩʧʝʣʠʭ ʘ 

ʥʝʠʟʤʠʨʝʥʠʭ ʦʙʘʚʝʟʘ ʢʦʿʝ ʫʛʨʦʞʘʚʘʿʫ ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʧʦʿʝʜʠʥʠʭ ʛʨʘʜʦʚʘ ʠ ʦʧʰʪʠʥʘ. 

ʂʘʢʦ ʙʠ ʩʝ ʠʟʙʝʛʣʘ ʨʝʘʣʠʟʘʮʠʿʘ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ 

˂ʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʟʥʘʯʘʿʥʦ ʫʥʘʧʨʝʜʠʪʠ ʩʠʩʪʝʤ ʢʦʥʪʨʦʣʝ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʣʦʢʘʣʥʠʭ 

ʩʘʤʦʫʧʨʘʚʘ ʫ ʮʠˀʫ ʧʦʰʪʦʚʘˁʘ ʧʦʩʪʘʚˀʝʥʠʭ ʧʨʘʚʠʣʘ ʦʜ ʧʣʘʥʠʨʘˁʘ ʜʦ ʨʝʘʣʠʟʘʮʠʿʝ ʙʫ˅ʝʪʘ 

ʥʘ ʣʦʢʘʣʥʦʤ ʥʠʚʦʫ. 

ʇʦʩʪʦʿʝ ʟʥʘʯʘʿʥʠ ʬʠʩʢʘʣʥʠ ʨʠʟʠʮʠ ʧʦ ʦʩʥʦʚʫ ʩʫʜʩʢʠʭ ʦʜʣʫʢʘ, ʜʦʤʘ˂ʠʭ ʠ ʤʝʹʫʥʘʨʦʜʥʠʭ 

ʩʫʜʦʚʘ, ʢʘʟʥʠ, ʥʘʢʥʘʜʠ ʰʪʝʪʝ ʦʜ ʩʪʨʘʥʝ ʜʨʞʘʚʥʠʭ ʦʨʛʘʥʘ. ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʿʝ ʧʦ ʦʩʥʦʚʫ 

ʩʫʜʩʢʠʭ ʦʜʣʫʢʘ ʫ ʧʝʨʠʦʜʫ 2009ï2018. ʛʦʜʠʥʝ ʠʟ ʙʫ˅ʝʪʘ ʧʣʘʪʠʣʘ 80,5 ʤʣʨʜ. ʜʠʥʘʨʘ17, ʜʦʢ ʿʝ 

ʫ ʧʨʚʦʿ ʧʦʣʦʚʠʥʠ 2019. ʛʦʜʠʥʝ ʧʦ ʠʩʪʦʤ ʦʩʥʦʚʫ ʧʣʘ˂ʝʥʦ 15,0 ʤʣʨʜ. ʜʠʥʘʨʘ. ɼʫʛ ʚʦʿʥʠʤ 

ʧʝʥʟʠʦʥʝʨʠʤʘ ʢʦʿʠ ʿʝ ʧʨʝʫʟʝʪ ʫ 2015. ʛʦʜʠʥʠ ʫ ʠʟʥʦʩʫ ʦʜ 10 ʤʣʨʜ. ʜʠʥʘʨʘ, ʠʘʢʦ ʧʦ ʩʫʜʩʢʦʿ 

ʦʜʣʫʮʠ ʥʠʿʝ ʝʚʠʜʝʥʪʠʨʘʥ ʥʘ ʦʚʠʤ ʨʘʯʫʥʠʤʘ, ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦ ʿʝ ʪʨʝʪʠʨʘʥ ʢʘʦ ʦʪʧʣʘʪʘ ʜʫʛʘ, 

ʜʦʢ ʿʝ ʫ ʠʟʚʝʰʪʘʿʠʤʘ ʦ ʬʠʩʢʘʣʥʠʤ ʘʛʨʝʛʘʪʠʤʘ ʦʧʰʪʝ ʜʨʞʘʚʝ ʨʘʩʧʦʨʝʹʝʥ ʢʘʦ ʨʘʩʭʦʜ ʟʘ 

ʩʦʮʠʿʘʣʥʫ ʟʘʰʪʠʪʫ (ʧʝʥʟʠʿʝ). ʅʝʟʘʚʠʩʥʦ ʦʜ ʥʘʯʠʥʘ ʝʚʠʜʝʥʪʠʨʘˁʘ ʦʚʘʿ ʨʘʩʭʦʜ ʧʨʝʜʩʪʘʚˀʘ 

ʨʝʘʣʠʟʦʚʘʥ ʬʠʩʢʘʣʥʠ ʨʠʟʠʢ ʧʦ ʦʩʥʦʚʫ ʩʫʜʩʢʠʭ ʦʜʣʫʢʘ. ʆʜʣʫʢʘ ɽʚʨʦʧʩʢʦʛ ʩʫʜʘ ʟʘ ˀʫʜʩʢʘ 

ʧʨʘʚʘ ʦʙʘʚʝʟʘʣʘ ʿʝ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ ʜʘ ʠʩʧʣʘʪʠ ʿʘʚʥʠ ʜʫʛ ʧʦ ʦʩʥʦʚʫ ʥʝʠʩʧʣʘ˂ʝʥʝ ʜʝʚʠʟʥʝ 

ʰʪʝʜˁʝ ʢʦʿʫ ʩʫ ʜʨʞʘʚˀʘʥʝ ʙʠʚʰʠʭ ʨʝʧʫʙʣʠʢʘ ʉʌʈɱ ʠ ʜʨʞʘʚˀʘʥʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

ʧʦʣʦʞʠʣʠ ʢʦʜ ʙʘʥʘʢʘ ʩʘ ʩʝʜʠʰʪʝʤ ʥʘ ʪʝʨʠʪʦʨʠʿʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ ˁʠʭʦʚʠʤ ʬʠʣʠʿʘʣʘʤʘ 

ʥʘ ʪʝʨʠʪʦʨʠʿʘʤʘ ʙʠʚʰʠʭ ʨʝʧʫʙʣʠʢʘ ʉʌʈɱ. ʋ ʨʝʘʣʠʟʦʚʘʥʝ ʬʠʩʢʘʣʥʝ ʨʠʟʠʢʝ ʯʠʿʠ ʠʟʚʦʨ 

ʧʨʝʜʩʪʘʚˀʘʿʫ ʩʫʜʩʢʝ ʦʜʣʫʢʝ ʩʧʘʜʘ ʠ ʦʜʣʫʢʘ ʄʝʹʫʥʘʨʦʜʥʦʛ ʘʨʙʠʪʨʘʞʥʦʛ ʩʫʜʘ, ʧʦ ʢʦʿʦʿ ʿʝ 

ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʙʠʣʘ ʜʫʞʥʘ ʜʘ ʧʣʘʪʠ 40 ʤʠʣʠʦʥʘ ʜʦʣʘʨʘ ʢʘʦ ʦʜʰʪʝʪʫ ʛʨʯʢʦʿ ʢʦʤʧʘʥʠʿʠ 

Ăʄʠʪʠʣʠʥʝʦʩῤ. ʆʚʘ ʦʙʘʚʝʟʘ ʫ ʧʦʪʧʫʥʦʩʪʠ ʿʝ ʠʩʧʣʘ˂ʝʥʘ ʫ 2018. ʛʦʜʠʥʠ. ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ 

ʠʟʛʫʙʠʣʘ ʿʝ ʠ ʩʧʦʨ ʩʘ ʙʝʣʛʠʿʩʢʠʤ ʠʥʚʝʩʪʠʪʦʨʠʤʘ ʢʦʿʠ ʩʫ ʫ ʀʥʹʠʿʠ ʠʟʛʨʘʜʠʣʠ ʬʘʙʨʠʢʫ ʟʘ 

ʝʢʦʣʦʰʢʫ ʧʨʝʨʘʜʫ ʞʠʚʦʪʠˁʩʢʦʛ ʦʪʧʘʜʘ Ăɽʥʝʨʛʦ ɿʝʣʝʥʘῤ. ʀʩʧʣʘʪʘ ʥʘʢʥʘʜʝ ʰʪʝʪʝ ʧʦ ʦʚʦʤ 

ʦʩʥʦʚʫ ʧʦʯʝʣʘ ʿʝ ʫ 2019. ʛʦʜʠʥʠ. ʇʦʪʝʥʮʠʿʘʣʥʝ ʦʙʘʚʝʟʝ ʤʦʛʫ ʧʨʦʠʩʪʝ˂ʠ ʠ ʠʟ ʦʜʣʫʢʘ 

ʋʩʪʘʚʥʦʛ ʩʫʜʘ ʧʦ ʦʩʥʦʚʫ ʧʦʜʥʝʪʠʭ ʫʩʪʘʚʥʠʭ ʞʘʣʙʠ ʠ ʦʜʣʫʢʘ ɽʚʨʦʧʩʢʦʛ ʩʫʜʘ ʟʘ ˀʫʜʩʢʘ ʧʨʘʚʘ 

ʧʦ ʧʦʜʥʝʪʠʤ ʧʨʝʜʩʪʘʚʢʘʤʘ ʨʘʜʥʠʢʘ ʥʝʢʘʜʘʰˁʠʭ ʜʨʫʰʪʚʝʥʠʭ ʧʨʝʜʫʟʝ˂ʘ (ʥʝʠʩʧʣʘ˂ʝʥʝ 
                                                           
17 ʆʙʫʭʚʘ˂ʝʥʠ ʩʫ ʨʘʩʭʦʜʠ ʥʘ ʢʦʥʪʠʤʘ: ʥʦʚʯʘʥʝ ʢʘʟʥʝ ʠ ʧʝʥʘʣʠ ʧʦ ʨʝʰʝˁʫ ʩʫʜʦʚʘ ʠ ʩʫʜʩʢʠʭ ʪʝʣʘ ʠ ʥʘʢʥʘʜʘ 

ʰʪʝʪʝ ʟʘ ʧʦʚʨʝʜʝ ʠʣʠ ʰʪʝʪʫ ʥʘʥʝʪʫ ʦʜ ʩʪʨʘʥʝ ʜʨʞʘʚʥʠʭ ʦʨʛʘʥʘ. 
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ʟʘʨʘʜʝ, ʜʦʧʨʠʥʦʩʠ ʟʘ ʦʙʘʚʝʟʥʦ ʩʦʮʠʿʘʣʥʦ ʦʩʠʛʫʨʘˁʝ, ʟʘʪʝʟʥʝ ʢʘʤʘʪʝ, ʪʨʦʰʢʦʚʠ ʧʦʩʪʫʧʢʘ, 

ʧʦʪʨʘʞʠʚʘˁʘ ʧʦ ʦʩʥʦʚʫ ʢʦʤʝʨʮʠʿʘʣʥʠʭ ʪʨʘʥʩʘʢʮʠʿʘ). 

ʉʪʘʣʥʦ ʧʨʠʩʫʪʘʥ ʨʠʟʠʢ ʦʜ ʝʣʝʤʝʥʪʘʨʥʠʭ ʥʝʧʦʛʦʜʘ ʠ ʧʨʠʨʦʜʥʠʭ ʢʘʪʘʩʪʨʦʬʘ ʦʙʘʚʝʟʫʿʝ 

ʫʣʘʛʘˁʝ ʫ ʧʨʦʛʨʘʤʝ ʧʨʝʚʝʥʮʠʿʝ ʢʘʢʦ ʙʠ ʩʝ ʫʤʘˁʠʣʠ ʧʦʪʝʥʮʠʿʘʣʥʠ ʬʠʩʢʘʣʥʠ ʪʨʦʰʢʦʚʠ ʟʘ 

ʦʪʢʣʘˁʘˁʝ ʰʪʝʪʝ ʥʘʩʪʘʣʝ ʧʦ ʪʦʤ ʦʩʥʦʚʫ. ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʩʝ ʫ 2014. ʛʦʜʠʥʠ ʩʫʦʯʠʣʘ ʩʘ 

ʢʘʪʘʩʪʨʦʬʘʣʥʠʤ ʧʦʩʣʝʜʠʮʘʤʘ ʧʦʧʣʘʚʘ. ʋʢʫʧʥʘ ʰʪʝʪʘ (ʩʘ ʛʫʙʠʮʠʤʘ) ʧʨʦʮʝˁʝʥʘ ʿʝ ʥʘ ʚʠʰʝ 

ʦʜ 1,7 ʤʣʨʜ. ʝʚʨʘ18. ʋ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʦʪʢʣʘˁʘˁʫ ʧʦʩʣʝʜʠʮʘ ʧʦʧʣʘʚʘ ʫ ʈʝʧʫʙʣʠʮʠ 

ʉʨʙʠʿʠ ʠ ɿʘʢʦʥʦʤ ʦ ʦʙʥʦʚʠ ʥʘʢʦʥ ʝʣʝʤʝʥʪʘʨʥʝ ʠ ʜʨʫʛʝ ʥʝʧʦʛʦʜʝ, ʩʨʝʜʩʪʚʘ ʟʘ ʦʙʥʦʚʫ 

ʦʙʝʟʙʝʹʠʚʘʣʘ ʩʫ ʩʝ ʠʟ ʙʫ˅ʝʪʩʢʠʭ ʠʟʚʦʨʘ, ʥʘ ʩʚʠʤ ʥʠʚʦʠʤʘ ʚʣʘʩʪʠ, ʜʦʥʘʮʠʿʘ, ʧʨʠʣʦʛʘ ʠ 

ʧʦʢʣʦʥʘ, ʟʘʜʫʞʠʚʘˁʝʤ, ʬʠʥʘʥʩʠʿʩʢʦʤ ʧʦʤʦ˂ʠ ɽʋ ʠ ʜʨ. ɿʘ ʦʙʥʦʚʫ ʩʫ ʦʙʝʟʙʝʹʝʥʘ 

ʙʝʩʧʦʚʨʘʪʥʘ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 220,7 ʤʠʣʠʦʥʘ ʝʚʨʘ ʠ ʦʢʦ 300 ʤʠʣʠʦʥʘ ʘʤʝʨʠʯʢʠʭ ʜʦʣʘʨʘ 

ʩʨʝʜʩʪʘʚʘ ʠʟ ʢʨʝʜʠʪʘ ʉʚʝʪʩʢʝ ʙʘʥʢʝ. ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʩʪʘʣʥʦ ʧʨʠʩʫʪʥʝ ʨʠʟʠʢʝ ʦʜ 

ʝʣʝʤʝʥʪʘʨʥʠʭ ʥʝʧʦʛʦʜʘ, ʩʤʘˁʝˁʝ ʬʠʩʢʘʣʥʠʭ ʨʠʟʠʢʘ ʢʦʿʠ ʤʦʛʫ ʥʘʩʪʘʪʠ ʧʦ ʦʚʦʤ ʦʩʥʦʚʫ 

ʧʦʜʨʘʟʫʤʝʚʘ ʫʣʘʛʘˁʝ ʫ ʧʨʝʚʝʥʪʠʚʥʝ ʧʨʦʛʨʘʤʝ. ɺʣʘʜʘ ʿʝ ʫ ʜʝʮʝʤʙʨʫ 2014. ʛʦʜʠʥʝ ʫʩʚʦʿʠʣʘ 

ʅʘʮʠʦʥʘʣʥʠ ʧʨʦʛʨʘʤ ʟʘ ʫʧʨʘʚˀʘˁʝ ʨʠʟʠʮʠʤʘ ʦʜ ʝʣʝʤʝʥʪʘʨʥʠʭ ʥʝʧʦʛʦʜʘ, ʢʦʿʠ ˂ʝ ʙʠʪʠ 

ʨʝʘʣʠʟʦʚʘʥ ʫ ʩʘʨʘʜˁʠ ʩʘ ʉʚʝʪʩʢʦʤ ʙʘʥʢʦʤ, ʋʿʝʜʠˁʝʥʠʤ ʥʘʮʠʿʘʤʘ ʠ ɽʋ. ʋ ʦʢʚʠʨʫ 

ʅʘʮʠʦʥʘʣʥʦʛ ʧʨʦʛʨʘʤʘ ʥʦʚʝʤʙʨʘ 2018. ʛʦʜʠʥʝ, ʜʦʥʝʪ ʿʝ ʿʦʰ ʿʝʜʘʥ ʢʨʦʚʥʠ ʟʘʢʦʥ ʢʦʿʠ ʩʝ ʙʘʚʠ 

ʧʨʦʙʣʝʤʘʪʠʢʦʤ ʝʣʝʤʝʥʪʘʨʥʠʭ ʥʝʧʦʛʦʜʘ ʠ ʢʘʪʘʩʪʨʦʬʘ, ʘ ʪʦ ʿʝ ɿʘʢʦʥ ʦ ʩʤʘˁʝˁʫ ʨʠʟʠʢʘ ʦʜ 

ʢʘʪʘʩʪʨʦʬʘ ʠ ʫʧʨʘʚˀʘˁʫ ʚʘʥʨʝʜʥʠʤ ʩʠʪʫʘʮʠʿʘʤʘ. ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʿʝ ʫ ʧʨʚʦʿ ʧʦʣʦʚʠʥʠ 

ʛʦʜʠʥʝ ʧʣʘʪʠʣʘ ʠʟ ʙʫ˅ʝʪʘ 1,2 ʤʣʨʜ. ʜʠʥʘʨʘ ʟʘ ʥʘʢʥʘʜʝ ʰʪʝʪʝ ʟʘ ʧʦʚʨʝʜʝ ʠʣʠ ʰʪʝʪʝ ʥʘʩʪʘʣʝ 

ʫʩʣʝʜ ʝʣʝʤʝʥʪʘʨʥʠʭ ʥʝʧʦʛʦʜʘ. 

ɸʣʪʝʨʥʘʪʠʚʥʠ ʩʮʝʥʘʨʠʦ ʬʠʩʢʘʣʥʠʭ ʢʨʝʪʘˁʘ ʫ ʧʝʨʠʦʜʫ 2019 ï 2022. ʛʦʜʠʥʝ 

ʅʘ ʩʣʝʜʝ˂ʝʤ ʛʨʘʬʠʢʦʥʫ ʧʨʠʢʘʟʘʥʦ ʿʝ ʢʨʝʪʘˁʝ ʫʯʝʰ˂ʘ ʜʝʬʠʮʠʪʘ ʠ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ɹɼʇ ʥʘ 

ʦʩʥʦʚʫ ʘʣʪʝʨʥʘʪʠʚʥʦʛ ʤʘʢʨʦʝʢʦʥʦʤʩʢʦʛ ʩʮʝʥʘʨʠʿʘ , ʘ ʢʦʿʠ ʧʦʜʨʘʟʫʤʝʚʘ ʩʪʦʧʝ ʨʘʩʪʘ ʦʜ 2,4%, 

2,5% ʠ 2,5% ʫ ʥʘʨʝʜʥʦʤ ʪʨʦʛʦʜʠʰˁʝʤ ʧʝʨʠʦʜʫ. 

ɻʨʘʬʠʢʦʥ 13. ʆʩʥʦʚʥʠ ʠ ʘʣʪʝʨʥʘʪʠʚʥʠ ʩʮʝʥʘʨʠʦ ʬʠʩʢʘʣʥʠʭ ʢʨʝʪʘˁʘ ʫ ʧʝʨʠʦʜʫ 2019 ï 2022. 

ʛʦʜʠʥʝ 

 

                                                           
18 http://www.obnova.gov.rs/uploads/useruploads/Documents/Kancelarija-za-pomoc-poplavljenih-podrucja-infograf-

15-04-2016-srb.pdf 
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ʉʧʦʨʠʿʠ ʨʘʩʪ ʫʪʠʮʘʦ ʙʠ, ʧʨʝʢʦ ʩʚʦʿʠʭ ʢʦʤʧʦʥʝʥʪʠ, ʠ ʥʘ ʦʩʪʚʘʨʝˁʝ ʬʠʩʢʘʣʥʠʭ ʘʛʨʝʛʘʪʘ, 

ʧʨʝʚʘʩʭʦʜʥʦ ʥʘ ʧʨʠʭʦʜʥʫ ʩʪʨʘʥʫ, ʠ ʪʦ ʥʘʿʚʠʰʝ ʥʘ ʧʨʠʭʦʜʝ ʧʦ ʦʩʥʦʚʫ ʨʘʜʘ ʠ ʧʦʨʝʟʝ ʥʘ 

ʧʦʪʨʦʰˁʫ. ʆʚʘʢʚʘ ʜʠʥʘʤʠʢʘ ɹɼʇ ʜʦʚʝʣʘ ʙʠ ʜʦ ʚʠʰʝʛ ʥʠʚʦʘ ʜʝʬʠʮʠʪʘ ʠ ʿʘʚʥʦʛ ʜʫʛʘ. 

ʇʦʚʝ˂ʘˁʝ ʜʝʬʠʮʠʪʘ ʥʝ ʙʠ ʙʠʣʦ ʪʦʣʠʢʦ ʜʘ ʙʠ ʫʪʠʮʘʣʦ ʥʘ ʨʘʩʪ ʥʠʚʦʘ ʿʘʚʥʦʛ ʜʫʛʘ, ʘʣʠ ʙʠ 

ʜʠʥʘʤʠʢʘ ʩʤʘˁʝˁʘ ʙʠʣʘ ʟʥʘʪʥʦ ʩʧʦʨʠʿʘ, ʪʘʢʦ ʜʘ ʩʝ ʥʠʚʦ ʿʘʚʥʦʛ ʜʫʛʘ ʥʝ ʙʠ ʩʧʫʩʪʠʦ ʠʩʧʦʜ 

50% ɹɼʇ ʥʠ ʥʘ ʢʨʘʿʫ 2022. ʛʦʜʠʥʝ. ʇʨʝʪʧʦʩʪʘʚʢʘ ʫ ʦʚʦʤ ʩʮʝʥʘʨʠʿʫ ʿʝ ʜʘ ʙʠ ʩʝ ʟʘʜʨʞʘʣʘ ʤʝʨʘ 

ʢʨʝʪʘˁʘ ʧʣʘʪʘ ʠ ʧʝʥʟʠʿʘ ʫ ʩʢʣʘʜʫ ʩʘ ʨʘʩʪʦʤ ɹɼʇ, ʪʦ ʿʝʩʪ ʫ ʩʚʝ ʪʨʠ ʛʦʜʠʥʝ ʫʯʝʰ˂ʝ ʧʣʘʪʘ ʠ 

ʧʝʥʟʠʿʘ ʦʩʪʘʿʝ ʥʘ ʠʩʪʦʤ ʥʠʚʦʫ, ʜʦʢ ʩʫ ʥʦʤʠʥʘʣʥʠ ʠʟʥʦʩʠ ʧʨʝʜʚʠʹʝʥʠ ʟʘ ʢʘʧʠʪʘʣʥʝ 

ʠʥʚʝʩʪʠʮʠʿʝ ʠʩʪʠ ʢʘʦ ʫ ʦʩʥʦʚʥʦʤ ʩʮʝʥʘʨʠʿʫ. 

ʇʦʨʝʹʝˁʝ ʩʘ ʧʨʝʪʭʦʜʥʠʤ ʧʨʦʛʨʘʤʦʤ 

ʉʨʝʜˁʦʨʦʯʥʠ ʬʠʩʢʘʣʥʠ ʦʢʚʠʨ ʥʠʿʝ ʟʥʘʯʘʿʥʦ ʧʨʦʤʝˁʝʥ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʠ ʧʨʦʛʨʘʤ. 

ɻʦʜʠʰˁʠ ʜʝʬʠʮʠʪ ʥʘ ʥʠʚʦʫ ʦʜ 0,5% ɹɼʇ ʠ ʜʘˀʝ ʧʨʝʜʩʪʘʚˀʘ ʩʨʝʜˁʦʨʦʯʥʠ ʮʠˀ ʬʠʩʢʘʣʥʝ 

ʧʦʣʠʪʠʢʝ, ʩ ʦʙʟʠʨʦʤ ʜʘ ʿʝ ʦʮʝˁʝʥ ʢʘʦ ʦʜʨʞʠʚ ʥʠʚʦ ʢʦʿʠ ʦʤʦʛʫ˂ʘʚʘ ʥʘʩʪʘʚʘʢ ʩʤʘˁʝˁʘ 

ʫʯʝʰ˂ʘ ʜʫʛʘ ʫ ɹɼʇ.  

ʇʨʠʚʨʝʜʥʠ ʨʘʩʪ ʫ ʧʝʨʠʦʜʫ 2019ï2022. ʛʦʜʠʥe ʥʠʿʝ ʧʨʦʤʝˁʝʥ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʠ 

ʧʨʦʛʨʘʤ ʪʘʢʦ ʜʘ ʩʫ ʩʚʝ ʤʘʢʨʦʝʢʦʥʦʤʩʢʝ ʧʨʝʪʧʦʩʪʘʚʢʝ ʚʝʟʘʥʝ ʟʘ ʬʠʩʢʘʣʥʠ ʦʢʚʠʨ ʫʛʣʘʚʥʦʤ 

ʥʝʧʨʦʤʝˁʝʥʝ ʠʣʠ ʧʨʦʤʝˁʝʥʝ ʫ ʤʘˁʦʿ ʤʝʨʠ. ʅʠʚʦ ʧʨʠʭʦʜʘ ʠ ʨʘʩʭʦʜʘ ʫ ʩʤʠʩʣʫ ʫʯʝʰ˂ʘ ʫ 

ɹɼʇ ʿʝ ʧʦʚʝ˂ʘʥ. 

ʅʠʚʦ ʧʨʠʭʦʜʘ ʫ 2019. ʛʦʜʠʥʠ ʿʝ ʧʦʚʝ˂ʘʥ ʫʩʣʝʜ ʚʝ˂ʝʛ ʦʩʪʚʘʨʝˁʘ ʧʨʠʭʦʜʘ ʫ ʙʘʟʥʦʿ 2018. 

ʛʦʜʠʥʠ ʠ ʧʨʠʣʠʚʘ ʿʝʜʥʦʢʨʘʪʥʠʭ ʧʦʨʝʩʢʠʭ ʠ ʥʝʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʫ 2019. ʛʦʜʠʥʠ. ʋ ʥʘʨʝʜʥʠʤ 

ʛʦʜʠʥʘʤʘ ʥʠʚʦ ʧʨʠʭʦʜʘ ʿʝ ʧʦʚʝ˂ʘʥ ʟʘ ʩʪʨʫʢʪʫʨʥʠ ʜʝʦ ʧʦʚʝ˂ʘˁʘ ʧʨʠʭʦʜʘ ʠʟ 2019. ʛʦʜʠʥʝ. 

ʅʘ ʨʘʩʭʦʜʥʦʿ ʩʪʨʘʥʠ ʫ 2019. ʛʦʜʠʥʠ ʠʟʚʨʰʝˁʝ ʨʘʩʭʦʜʘ ˂ʝ ʙʠʪʠ ʥʝʰʪʦ ʚʝ˂ʝ ʦʜ ʧʣʘʥʠʨʘʥʦʛ ʠ 

ʪʦ ʫʛʣʘʚʥʦʤ ʢʘʦ ʧʦʩʣʝʜʠʮʘ ʩʥʘʞʥʦʛ ʨʘʩʪʘ ʢʘʧʠʪʘʣʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʠ ʿʝʜʥʦʢʨʘʪʥʦʛ ʧʦʚʝ˂ʘˁʘ 

ʩʫʙʚʝʥʮʠʿʘ. ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʝ ʩʝ ʥʘʩʪʘʚʘʢ ʫʩʧʦʩʪʘʚˀʝʥʝ ʜʠʥʘʤʠʢʝ ʨʝʘʣʠʟʘʮʠʿʝ 

ʿʘʚʥʠʭ ʧʨʦʿʝʢʘʪʘ, ʪʝ ˂ʝ ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ, ʥʘʩʪʘʦ ʙʦˀʦʤ ʥʘʧʣʘʪʦʤ ʧʨʠʭʦʜʘ, ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ 

ʙʠʪʠ ʠʩʢʦʨʠʰ˂ʝʥ ʟʘ ʜʦʜʘʪʥʦ ʧʦʚʝ˂ʘˁʝ ʢʘʧʠʪʘʣʥʠʭ ʫʣʘʛʘˁa. 

ʊʘʙʝʣʘ 16. ʇʦʨʝʹʝˁʝ ʬʠʩʢʘʣʥʠʭ ʧʦʢʘʟʘʪʝˀʘ ʜʚʘ ʧʨʦʛʨʘʤʘ, ʫ % ɹɼʇ
 

2018 2019 2020 2021 2022 

ɽʈʇ 2019ï2021.19 
     

ʇʨʠʭʦʜʠ 41,1 39,9 39,2 38,7 ï 

ʈʘʩʭʦʜʠ 40,6 40,4 39,7 39,2 ï 

ʈʝʟʫʣʪʘʪ 0,6 -0,5 -0,5 -0,5 ï 

ɽʈʇ 2020ï2022. 
     

ʇʨʠʭʦʜʠ 41,5 41,4 40,2 39,4 38,7 

ʈʘʩʭʦʜʠ 40,9 41,9 40,7 39,9 39,2 

ʈʝʟʫʣʪʘʪ 0,6 -0,5 -0,5 -0,5 -0,5 

ʈʘʟʣʠʢʘ 
     

ʇʨʠʭʦʜʠ 0,4 1,5 1,0 0,7 ï 

ʈʘʩʭʦʜʠ 0,4 1,5 1,0 0,7 ï 

ʈʝʟʫʣʪʘʪ 0,0 0,0 0,0 0,0 ï 

 

                                                           
19 ʀʟʥʦʩʠ ʩʫ ʧʨʝʨʘʯʫʥʘʪʠ ʥʘ ʦʩʥʦʚʫ ʨʝʚʠʟʠʿʝ ʧʦʜʘʪʘʢʘ ʩʝʨʠʿʝ ɹɼʇ ʦʜ ʩʪʨʘʥʝ ʈɿʉ. 
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4.7. ʌʀʉʂɸʃʅʆ ʋʇʈɸɺɲɸɳɽ ʀ ɹʋɷɽʊʉʂʀ ʆʂɺʀʈʀ 

ʌʠʩʢʘʣʥʘ ʢʦʥʩʦʣʠʜʘʮʠʿʘ ʠ ʩʪʨʫʢʪʫʨʥʝ ʤʝʨʝ ʩʧʨʦʚʝʜʝʥʝ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʦʤʦʛʫ˂ʠʣʝ 

ʩʫ ʩʪʘʙʠʣʠʟʘʮʠʿʫ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʠ ʦʙʝʟʙʝʜʠʣʝ ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ ʟʘ ʥʦʚʝ ʧʦʣʠʪʠʢʝ. ʂʘʢʦ 

ʙʠ ʩʝ ʦʙʝʟʙʝʜʠʣʘ ʩʪʘʙʠʣʥʦʩʪ ʠ ʦʜʨʞʠʚʦʩʪ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʥʘ ʜʫʞʠ ʨʦʢ ʧʦʪʨʝʙʘʥ ʿʝ 

ʬʫʥʢʮʠʦʥʘʣʘʥ ʩʠʩʪʝʤ ʬʠʩʢʘʣʥʠʭ ʧʨʘʚʠʣʘ. ʊʨʝʥʫʪʥʦ ʚʘʞʝ˂ʘ ʬʠʩʢʘʣʥʘ ʧʨʘʚʠʣʘ ʩʫ ʫʚʝʜʝʥʘ 

ʿʦʰ 2010. ʛʦʜʠʥʝ, ʘʣʠ ʥʠʩʫ ʧʦʤʦʛʣʘ ʫ ʟʘʫʩʪʘʚˀʘˁʫ ʨʘʩʪʘ ʜʝʬʠʮʠʪʘ ʠ ʿʘʚʥʦʛ ʜʫʛʘ. ɿʙʦʛ ʪʦʛʘ 

ʿʝ ʧʦʪʨʝʙʥʦ ʨʝʜʠʟʘʿʥʠʨʘʪʠ ʩʠʩʪʝʤ ʪʘʢʦ ʜʘ ʦʥ ʙʫʜʝ ʫ ʬʫʥʢʮʠʿʠ ʟʘʰʪʠʪʝ ʧʨʝʜʚʠʜʠʚʦʩʪʠ ʠ 

ʦʜʨʞʠʚʦʩʪʠ ʬʠʩʢʘʣʥʠʭ ʘʛʨʝʛʘʪʘ ʠ ʢʦʥʪʨʦʣʝ ʬʠʩʢʘʣʥʝ ʠ ʙʫ˅ʝʪʩʢʝ ʧʦʣʠʪʠʢʝ. ʅʦʚʠ ʘʨʘʥʞʤʘʥ 

ʩʘ ʄʄʌ ʿʝ ʧʨʠʣʠʢʘ ʜʘ ʩʝ ʦʩʤʠʩʣʠ ʠ ʫʚʝʜʝ ʜʦʙʘʨ ʩʢʫʧ ʬʠʩʢʘʣʥʠʭ ʧʨʘʚʠʣʘ ʫ ʥʘʨʝʜʥʝ ʜʚʝ 

ʛʦʜʠʥʝ, ʫ ʩʘʨʘʜˁʠ ʩʘ ʦʚʦʤ ʤʝʹʫʥʘʨʦʜʥʦʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʠʥʩʪʠʪʫʮʠʿʦʤ ʠ ʌʠʩʢʘʣʥʠʤ 

ʩʘʚʝʪʦʤ. ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ʿʝ ʬʦʨʤʠʨʘʣʦ ʨʘʜʥʫ ʛʨʫʧʫ ʯʠʿʠ ʿʝ ʟʘʜʘʪʘʢ ʠʟʤʝʥʘ ɿʘʢʦʥʘ 

ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ, ʢʦʿʠʤ ʩʫ ʬʠʩʢʘʣʥʘ ʧʨʘʚʠʣʘ ʜʝʬʠʥʠʩʘʥʘ. ʉ ʪʠʤ ʫ ʚʝʟʠ, ʧʦʥʦʚʦ ʿʝ 

ʫʚʝʜʝʥʘ ʠʥʜʝʢʩʘʮʠʿʘ ʧʝʥʟʠʿʘ ʦʜ ʥʘʨʝʜʥʝ ʛʦʜʠʥʝ, ʛʜʝ ˂ʝ ʩʝ ʧʝʥʟʠʿʝ ʫʩʢʣʘʹʠʚʘʪʠ ʢʦʨʠʰ˂ʝˁʝʤ 

Ăʰʚʘʿʮʘʨʩʢʝῤ ʬʦʨʤʫʣʝ, ʫʟ ʧʦʰʪʦʚʘˁʝ ʣʠʤʠʪʘ ʦʜ 11% ɹɼʇ ʟʘ ʫʢʫʧʥʝ ʨʘʩʭʦʜʝ ʟʘ ʧʝʥʟʠʿʝ. ʆʜ 

2021. ʛʦʜʠʥʝ ʪʨʝʙʘʣʦ ʙʠ ʜʘ ʙʫʜʝ ʫʚʝʜʝʥʦ ʠ ʬʠʩʢʘʣʥʦ ʧʨʘʚʠʣʦ ʢʦʿʝ ʜʝʬʠʥʠʰʝ ʥʠʚʦ ʜʝʬʠʮʠʪʘ. 

ʇʦʙʦˀʰʘˁʝ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʬʠʥʘʥʩʠʿʘʤʘ ʿʝ ʥʫʞʥʦ ʥʝ ʩʘʤʦ ʢʘʦ ʧʦʜʨʰʢʘ ʤʝʨʘʤʘ 

ʬʠʩʢʘʣʥʝ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʠ ʩʪʨʫʢʪʫʨʥʠʤ ʨʝʬʦʨʤʘʤʘ, ʚʝ˂ ʢʘʦ ʧʨʦʮʝʩ ʢʦʿʠ ʧʦʜʠʞʝ ʢʚʘʣʠʪʝʪ 

ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ ʠ ʦʩʠʛʫʨʘʚʘ ʘʤʙʠʿʝʥʪ ʢʦʿʠ ʿʝ ʧʨʠʚʣʘʯʥʦ ʠ ʧʦʞʝˀʥʦ ʪʣʦ ʟʘ ʠʥʚʝʩʪʠʪʦʨʝ. 

ʈʝʬʦʨʤʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʦʢʚʠʨʫ ʨʘʟʣʠʯʠʪʠʭ ʧʦʜʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʬʠʥʘʥʩʠʿʘʤʘ 

(ʋɱʌ) ʦʙʫʭʚʘ˂ʝʥʝ ʩʫ ʇʨʦʛʨʘʤʦʤ ʨʝʬʦʨʤʝ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʬʠʥʘʥʩʠʿʘʤʘ 2016ï2020. 

ʛʦʜʠʥʝ (ʇʨʦʛʨʘʤ ʈʋɱʌ). ʋ ʪʦʢʫ 2019. ʛʦʜʠʥʝ ʫʩʚʦʿʝʥ ʿʝ ʈʝʚʠʜʠʨʘʥʠ ʇʨʦʛʨʘʤ ʨʝʬʦʨʤʝ 

ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʬʠʥʘʥʩʠʿʘʤʘ ʠ ɸʢʮʠʦʥʠ ʧʣʘʥ ʟʘ ʧʝʨʠʦʜ 2019-2020. ʛʦʜʠʥʘ, ʘ ʫ ʧʨʠʧʨʝʤʠ 

ʿʝ ʥʦʚʠ ʩʪʨʘʪʝʰʢʠ ʜʦʢʫʤʝʥʪ ʟʘ ʧʝʨʠʦʜ ʥʘʢʦʥ 2020. ʛʦʜʠʥʝ. 

ʀʥʬʦʨʤʘʮʠʦʥʠ ʩʠʩʪʝʤ ʠʟʚʨʰʝˁʘ ʙʫ˅ʝʪʘ ï ʀʉʀɹ ï ʿʝ ʜʝʦ ʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ 

ʬʠʥʘʥʩʠʿʘʤʘ ʢʦʿʠ ʦʙʫʭʚʘʪʘ ʧʨʦʮʝʩʝ ʠ ʧʦʩʪʫʧʢʝ ʢʦʿʠ ʩʝ ʩʧʨʦʚʦʜʝ ʝʣʝʢʪʨʦʥʩʢʦʤ 

ʢʦʤʫʥʠʢʘʮʠʿʦʤ ʩʘ ʋʧʨʘʚʦʤ ʟʘ ʪʨʝʟʦʨ ʫ ʩʘʩʪʘʚʫ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ. ʈʘʟʚʦʿ ʦʚʦʛ 

ʩʠʩʪʝʤʘ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʧʨʘ˂ʝˁʝ ʩʚʠʭ ʠʥʜʠʨʝʢʪʥʠʭ ʢʦʨʠʩʥʠʢʘ ʮʝʥʪʨʘʣʥʦʛ ʥʠʚʦʘ ʚʣʘʩʪʠ. ʋ 

ʩʠʩʪʝʤ ʩʫ ʫʢˀʫʯʝʥʠ ʜʠʨʝʢʪʥʠ ʢʦʨʠʩʥʠʮʠ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ, ʧʨʘʚʦʩʫʜʥʠ ʦʨʛʘʥʠ, ʘ ʦʜ ʧʨʦʰʣʝ 

ʛʦʜʠʥʝ ʠ ʠʥʜʠʨʝʢʪʥʠ ʢʦʨʠʩʥʠʮʠ ʄʠʥʠʩʪʘʨʩʪʚʘ ʢʫʣʪʫʨʝ ʠ ʠʥʬʦʨʤʠʩʘˁʘ ʠ ʋʧʨʘʚʝ ʟʘ 

ʠʟʚʨʰʝˁʝ ʢʨʠʚʠʯʥʠʭ ʩʘʥʢʮʠʿʘ, ʢʦʿʠ ʥʠʩʫ ʙʠʣʠ ʜʝʦ ʧʨʝʪʭʦʜʥʦʛ ʩʠʩʪʝʤʘ (ʌʄʀʉ). ʆʜ ʦʚʝ 

ʛʦʜʠʥʝ ʩʫ ʫʢˀʫʯʝʥʝ ʠ ʠʥʩʪʠʪʫʮʠʿʝ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ, ʪʘʢʦ ʜʘ ʩʝ ʚʘʥ ʩʠʩʪʝʤʘ ʥʘʣʘʟʝ ʿʦʰ 

ʩʘʤʦ ʠʥʜʠʨʝʢʪʥʠ ʢʦʨʠʩʥʠʮʠ ʄʠʥʠʩʪʘʨʩʪʚʘ ʧʨʦʩʚʝʪʝ, ʥʘʫʢʝ ʠ ʪʝʭʥʦʣʦʰʢʦʛ ʨʘʟʚʦʿʘ. ʉʠʩʪʝʤ 

ʿʝ ʦʩʧʦʩʦʙˀʝʥ ʜʘ ʫʙʫʜʫ˂ʝ ʦʤʦʛʫ˂ʠ ʠʥʪʝʛʨʘʮʠʿʫ ʥʦʚʠʭ ʢʦʨʠʩʥʠʢʘ. ʌʠʥʘʥʩʠʿʩʢʠ ʧʣʘʥʦʚʠ 

ʬʦʥʜʦʚʘ ʩʦʮʠʿʘʣʥʦʛ ʦʩʠʛʫʨʘˁʘ ˂ʝ ʠ ʜʘˀʝ ʩʘʜʨʞʘʪʠ ʧʦʜʘʪʢʝ ʦ ʩʚʦʿʠʤ ʠʥʜʠʨʝʢʪʥʠʤ 

ʢʦʨʠʩʥʠʮʠʤʘ. 

ʆʙʣʘʩʪ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʬʠʥʘʥʩʠʿʘʤʘ ʢʦʿʦʿ ʿʝ ʦʟʙʠˀʥʦ ʧʦʩʚʝ˂ʝʥʘ ʧʘʞˁʘ ʠ ʥʘ ʯʠʿʝʤ ʩʝ 

ʫʥʘʧʨʝʹʝˁʫ ʨʘʜʠ ʿʝ ʫʧʨʘʚˀʘˁʝ ʿʘʚʥʠʤ ʠʥʚʝʩʪʠʮʠʿʘʤʘ. ɱʘʯʘˁʝʤ ʦʢʚʠʨʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ 

ʠʥʚʝʩʪʠʮʠʿʘʤʘ ʠʥʪʝʥʟʠʚʠʨʘʿʫ ʩʝ ʥʦʚʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠ ʧʨʦʿʝʢʪʠ ʠ ʧʦʜʠʞʝ ʢʚʘʣʠʪʝʪ 

ʧʦʩʪʦʿʝ˂ʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ. ʂʘʧʠʪʘʣʥʠ ʧʨʦʿʝʢʪʠ, ʦʜʥʦʩʥʦ ʧʨʦʿʝʢʪʥʠ ʢʨʝʜʠʪʠ ʩʫ ʧʦʩʪʘʣʠ 

ʩʘʩʪʘʚʥʠ ʜʝʦ ʙʫ˅ʝʪʘ. ʋ ʘʧʨʠʣʫ 2018. ʛʦʜʠʥʝ ʫʩʚʦʿʝʥ ʿʝ ɿʘʢʦʥ ʦ ʧʣʘʥʩʢʦʤ ʩʠʩʪʝʤʫ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ, ʢʦʿʠʤ ʿʝ ʫʩʧʦʩʪʘʚˀʝʥ ʥʘʮʠʦʥʘʣʥʠ ʦʢʚʠʨ ʟʘ ʧʣʘʥʠʨʘˁʝ ʠ ʢʦʿʠʤ ʩʫ ʜʝʬʠʥʠʩʘʥʠ ʇʣʘʥ 

ʨʘʟʚʦʿʘ ʠ ʀʥʚʝʩʪʠʮʠʦʥʠ ʧʣʘʥ. ʂʘʢʦ ʙʠ ʩʝ ʫʥʘʧʨʝʜʠʦ ʦʢʚʠʨ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ 

ʠʥʚʝʩʪʠʮʠʿʘʤʘ, ʫ ʩʢʣʘʜʫ ʩʘ ʧʨʝʧʦʨʫʢʘʤʘ ʪʝʭʥʠʯʢʝ ʧʦʤʦ˂ʠ ʄʄʌ ʠ ʉʚʝʪʩʢʝ ʙʘʥʢʝ, ʘ ʥʘ 

ʦʩʥʦʚʫ ʋʨʝʜʙʝ ʦ ʫʧʨʘʚˀʘˁʫ ʢʘʧʠʪʘʣʥʠʤ ʧʨʦʿʝʢʪʠʤʘ, ʫʩʢʦʨʦ ˂ʝ ʙʠʪʠ ʫʩʚʦʿʝʥ ʧʨʘʚʠʣʥʠʢ ʫ 

ʢʦʿʝʤ ˂ʝ ʩʝ ʥʘʣʘʟʠʪʠ ʢʨʘ˂ʠ ʧʨʠʢʘʟ ʩʪʫʜʠʿʘ ʠʟʚʦʜˀʠʚʦʩʪʠ ʟʘ ʚʝʣʠʢʝ ʠ ʩʪʨʘʪʝʰʢʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʝ ʧʨʦʿʝʢʪʝ. ʋ ʪʦʢʫ ʿʝ ʨʘʟʚʦʿ ʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʠʥʚʝʩʪʠʮʠʿʘʤʘ, ʢʦʿʠ 
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ʫʢˀʫʯʫʿʝ ʠʥʪʝʛʨʠʩʘʥʫ ʙʘʟʫ ʧʦʜʘʪʘʢʘ ʦ ʠʥʚʝʩʪʠʮʠʦʥʠʤ ʧʨʦʿʝʢʪʠʤʘ, ʰʪʦ ˂ʝ ʪʦʢʦʤ ʩʣʝʜʝ˂ʝ 

ʛʦʜʠʥʝ ʦʤʦʛʫ˂ʠʪʠ ʫʩʧʦʩʪʘʚˀʘˁʝ ʿʝʜʠʥʩʪʚʝʥʝ ʣʠʩʪʝ ʧʨʠʦʨʠʪʝʪʥʠʭ ʧʨʦʿʝʢʘʪʘ (Single Project 

Pipeline), ʥʘʢʦʥ ʯʝʛʘ ˂ʝ ʠ ʧʦʤʝʥʫʪʠ ʩʠʩʪʝʤ ʧʦʩʪʘʪʠ ʦʧʝʨʘʪʠʚʘʥ. 

ɱʘʚʥʦ-ʧʨʠʚʘʪʥʘ ʧʘʨʪʥʝʨʩʪʚʘ (Public-Private Partnerships ï PPP), ʢʘʦ ʩʧʝʮʠʬʠʯʘʥ ʚʠʜ ʩʘʨʘʜˁʝ 

ʜʨʞʘʚʝ ʠ ʧʨʠʚʘʪʥʦʛ ʩʝʢʪʦʨʘ ʟʘʭʪʝʚʘʿʫ ʧʦʩʝʙʥʫ ʧʘʞˁʫ ʠ ʦʧʨʝʟ, ʩʪʦʛʘ ˂ʝ ʄʠʥʠʩʪʘʨʩʪʚʦ 

ʬʠʥʘʥʩʠʿʘ ʫʙʫʜʫ˂ʝ ʚʨʰʠʪʠ ʧʨʦʮʝʥʫ ʩʚʠʭ ʧʨʝʜʣʦʛʘ ʩ ʛʣʝʜʠʰʪʘ ʘʥʘʣʠʟʝ ʪʨʦʰʢʦʚʘ ʠ ʢʦʨʠʩʪʠ 

ʠ ʧʦʜʝʣʝ ʨʠʟʠʢʘ. ɿʘʢʦʥʦʤ ʦ ʠʟʤʝʥʘʤʘ ɿʘʢʦʥʘ ʦ ʿʘʚʥʦ-ʧʨʠʚʘʪʥʦʤ ʧʘʨʪʥʝʨʩʪʚʫ ʠ ʢʦʥʮʝʩʠʿʘʤʘ 

ʫʚʝʜʝʥʦ ʿʝ ʜʘ ʿʝ ʟʘ ɱʇʇ ʚʨʝʜʥʦʩʪʠ ʦʜ ʧʨʝʢʦ 50 ʤʠʣʠʦʥʘ ʝʚʨʘ, ʧʨʝ ʥʝʛʦ ʰʪʦ ɺʣʘʜʘ ʫʟʤʝ 

ʧʨʝʜʣʦʛ ʫ ʨʘʟʤʘʪʨʘˁʝ, ʧʦʪʨʝʙʥʘ ʩʘʛʣʘʩʥʦʩʪ ʄʠʥʠʩʪʘʨʩʪʚʘ ʬʠʥʘʥʩʠʿʘ. ʋ ʿʘʥʫʘʨʫ ʦʚʝ ʛʦʜʠʥʝ 

ʩʫ ʫʩʚʦʿʝʥʝ ʜʦʜʘʪʥʝ ʠʟʤʝʥʝ ʠ ʜʦʧʫʥʝ ʟʘʢʦʥʘ ʫ ʮʠˀʫ ʦʛʨʘʥʠʯʘʚʘˁʘ ʫʢʫʧʥʝ ʬʠʩʢʘʣʥʝ 

ʠʟʣʦʞʝʥʦʩʪʠ ʠ ʦʙʝʟʙʝʹʠʚʘˁʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʪʝʥʜʝʨʩʢʦʛ ʧʦʩʪʫʧʢʘ. 

ɸʢʮʠʦʥʠ ʧʣʘʥ ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʟʘ ʧʝʨʠʦʜ 2018ï2023. ʛʦʜʠʥʝ ʫʩʚʦʿʝʥ ʫ 

ʜʝʮʝʤʙʨʫ 2017. ʛʦʜʠʥʝ ʜʝʬʠʥʠʰʝ ʩʪʨʘʪʝʰʢʝ ʩʤʝʨʥʠʮʝ ʠ ʚʨʝʤʝʥʩʢʝ ʨʦʢʦʚʝ ʫ ʢʦʿʠʤ ˂ʝ ʙʠʪʠ 

ʩʧʨʦʚʝʜʝʥʝ ʘʢʪʠʚʥʦʩʪʠ ʧʦʪʨʝʙʥʝ ʟʘ ʩʪʚʘʨʘˁʝ ʤʦʜʝʨʥʝ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ, ʢʦʿʘ ˂ʝ, ʫʟ 

ʢʦʨʠʰ˂ʝˁʝ ʩʘʚʨʝʤʝʥʠʭ ʝʣʝʢʪʨʦʥʩʢʠʭ ʧʨʦʮʝʩʘ ʧʨʫʞʠʪʠ ʙʦˀʫ ʠ ʩʚʝʦʙʫʭʚʘʪʥʠʿʫ ʫʩʣʫʛʫ 

ʧʦʨʝʩʢʠʤ ʦʙʚʝʟʥʠʮʠʤʘ ʠ ʙʦˀʫ ʢʦʥʪʨʦʣʫ ʠ ʥʘʧʣʘʪʫ ʧʨʠʭʦʜʘ, ʦʜʥʦʩʥʦ ʧʦʩʧʝʰʠʪʠ ʙʦʨʙʫ 

ʧʨʦʪʠʚ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ, ʟʘʿʝʜʥʦ ʩʘ ʨʝʬʦʨʤʦʤ ʠ ʤʦʜʝʨʥʠʟʘʮʠʿʦʤ ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ. ʋ 

ʿʫʥʫ 2019. ʛʦʜʠʥʝ ʩʧʨʦʚʝʜʝʥʦ ʿʝ ʦʨʛʘʥʠʟʘʮʠʦʥʦ ʨʘʟʜʚʘʿʘˁʝ ʦʩʥʦʚʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʦʜ ʦʥʠʭ 

ʢʦʿʝ ʩʝ ʩʤʘʪʨʘʿʫ ʩʧʦʨʝʜʥʠʤ, ʩ ʪʠʤ ʜʘ ʩʝ ʦʩʥʦʚʥʝ ʘʢʪʠʚʥʦʩʪʠ ʩʘʜ ʦʙʘʚˀʘʿʫ ʫ ʤʘˁʝʤ ʙʨʦʿʫ 

ʦʨʛʘʥʠʟʘʮʠʦʥʠʭ ʿʝʜʠʥʠʮʘ, ʦʜʥʦʩʥʦ ʠʟʚʨʰʝʥʘ ʿʝ ʧʨʚʘ ʬʘʟʘ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʦʩʥʦʚʥʠʭ 

ʘʢʪʠʚʥʦʩʪʠ. ɸʥʘʣʠʟʘ ʧʦʩʣʦʚʥʠʭ ʧʨʦʮʝʩʘ ʠ ʧʦʪʨʝʙʥʠʭ ʨʝʩʫʨʩʘ, ʦʤʦʛʫ˂ʠ˂ʝ ʨʘʟʚʠʿʘˁʝ 

ʘʜʝʢʚʘʪʥʝ ʦʨʛʘʥʠʟʘʮʠʦʥʝ ʩʪʨʫʢʪʫʨʝ ʠ ʤʝʥʘ˅ʤʝʥʪʘ, ʫʥʘʧʨʝʹʝˁʝ ʫʧʨʘʚˀʘˁʘ ʧʨʦʿʝʢʪʠʤʘ ʠ 

ʜʠʟʘʿʥʫ ʘʜʝʢʚʘʪʥʝ ʩʪʨʫʢʪʫʨʝ ʟʘʧʦʩʣʝʥʠʭ. ʋ ʜʨʫʛʦʿ ʬʘʟʠ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʨʝʬʦʨʤʝ ˂ʝ ʙʠʪʠ 

ʫʩʤʝʨʝʥʝ ʥʘ ʠʥʬʦʨʤʘʮʠʦʥʝ ʩʠʩʪʝʤʝ, ʦʜʥʦʩʥʦ ʥʘ ˁʠʭʦʚ ʨʝʜʠʟʘʿʥ ʠ ʤʦʜʝʨʥʠʟʘʮʠʿʫ. 

ʉʧʨʦʚʝʜʝʥʝ ʩʫ ʤʝʨʝ ʢʦʿʝ ʟʘ ʮʠˀ ʠʤʘʿʫ ʩʤʘˁʝˁʝ ʧʨʦʩʝʯʥʦʛ ʚʨʝʤʝʥʘ ʟʘ ʧʦʚʨʘ˂ʘʿ ʇɼɺ, 

ʦʜʥʦʩʥʦ ʧʦʰʪʦʚʘˁʝ ʧʨʦʧʠʩʘʥʠʭ ʨʦʢʦʚʘ, ʫʟ ʧʨʠʤʝʥʫ ʥʘʯʝʣʘ ʦʧʨʝʟʥʦʩʪʠ, ʢʘʢʦ ʙʠ ʩʝ 

ʤʦʛʫ˂ʥʦʩʪʠ ʧʨʝʚʘʨʘ ʩʚʝʣʝ ʥʘ ʤʠʥʠʤʫʤ. ʎʝʥʪʘʨ ʟʘ ʚʝʣʠʢʝ ʧʦʨʝʩʢʝ ʦʙʚʝʟʥʠʢʝ (ʎɺʇʆ) ˂ʝ 

ʧʨʦʰʠʨʠʪʠ ʩʚʦʿ ʜʝʣʦʢʨʫʛ, ʦʜʥʦʩʥʦ ʙʠ˂ʝ ʧʦʚʝ˂ʘʥ ʙʨʦʿ ʩʫʙʿʝʢʘʪʘ ʢʦʿʠ ʩʚʦʿʝ ʧʦʨʝʩʢʝ ʦʙʘʚʝʟʝ 

ʠʟʤʠʨʫʿʫ ʧʨʝʢʦ ʦʚʦʛ ʩʠʩʪʝʤʘ, ʠʩʪʦʚʨʝʤʝʥʦ, ʨʘʜʠ ʩʝ ʠ ʥʘ ʿʘʯʘˁʫ ʢʘʧʘʮʠʪʝʪʘ ʦʚʝ ʚʝʦʤʘ 

ʟʥʘʯʘʿʥʝ ʦʨʛʘʥʠʟʘʮʠʦʥʝ ʿʝʜʠʥʠʮʝ ʫ ʦʢʚʠʨʫ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ. ʋʩʚʘʿʘˁʝʤ ʧʦʩʝʙʥʦʛ ʟʘʢʦʥʘ ʦ 

ʫʪʚʨʹʠʚʘˁʫ ʧʦʨʝʢʣʘ ʠʤʦʚʠʥʝ ʠ ʧʦʩʝʙʥʦʤ ʧʦʨʝʟʫ ʩʪʚʦʨʠ˂ʝ ʩʝ ʫʩʣʦʚʠ ʟʘ ʦʩʥʠʚʘˁʝ ʧʦʩʝʙʥʝ 

ʿʝʜʠʥʠʮʝ ʢʦʿʘ ˂ʝ ʩʝ ʙʘʚʠʪʠ ʫʥʘʢʨʩʥʦʤ ʘʥʘʣʠʟʦʤ ʠʤʦʚʠʥʝ ʠ ʧʨʠʭʦʜʘ ʣʠʮʘ, ʢʘʢʦ ʙʠ ʩʝ 

ʠʩʪʨʘʞʠʣʠ ʩʣʫʯʘʿʝʚʠ ʥʝʦʩʥʦʚʘʥʦʛ ʙʦʛʘ˂ʝˁʘ. ʋ ʘʧʨʠʣʫ 2019. ʛʦʜʠʥʝ ʿʝ ʧʦʢʨʝʥʫʪ ʧʨʦʿʝʢʘʪ 

ʤʦʜʝʨʥʠʟʘʮʠʿʝ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʦʜ ʩʪʨʘʥʝ ʉʚʝʪʩʢʝ ʙʘʥʢʝ, ʢʦʿʠ ʦʙʫʭʚʘʪʘ ʧʨʝʛʣʝʜ ʧʦʨʝʩʢʦʛ 

ʟʘʢʦʥʦʜʘʚʩʪʚʘ, ʨʝʠʥʞʝˁʝʨʠʥʛ ʧʦʩʣʦʚʥʠʭ ʧʨʦʮʝʩʘ, ʨʝʬʦʨʤʫ ʠʥʬʦʨʤʘʮʠʦʥʠʭ ʩʠʩʪʝʤʘ ʠ 

ʫʧʨʘʚˀʘˁʝ ʧʨʦʿʝʢʪʠʤʘ. 

ʇʦʙʦˀʰʘˁʝ ʢʚʘʣʠʪʝʪʘ ʠ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ ʥʘʮʠʦʥʘʣʥʝ ʩʪʘʪʠʩʪʠʢʝ ʩʝ ʚʨʰʠ ʢʨʦʟ 

ʫʥʘʧʨʝʹʝˁʝ ʩʚʝʦʙʫʭʚʘʪʥʝ, ʧʨʘʚʦʚʨʝʤʝʥʝ ʠ ʘʫʪʦʤʘʪʩʢʝ ʨʘʟʤʝʥʝ ʧʦʜʘʪʘʢʘ ʠʟʤʝʹʫ ʥʘʜʣʝʞʥʠʭ 

ʠʥʩʪʠʪʫʮʠʿʘ. ʋ ʘʧʨʠʣʫ 2018. ʛʦʜʠʥʝ ʦʙʿʘʚˀʝʥʘ ʿʝ ʣʠʩʪʘ ʠʥʩʪʠʪʫʮʠʿʘ ʢʦʿʝ ʯʠʥʝ ʩʝʢʪʦʨ ʦʧʰʪʝ 

ʜʨʞʘʚʝ, ʢʘʦ ʠ ʦʩʪʘʣʝ ʩʝʢʪʦʨʝ, ʫ ʩʢʣʘʜʫ ʩʘ ɽʚʨʦʧʩʢʠʤ ʩʠʩʪʝʤʦʤ ʨʘʯʫʥʘ (ESA) 2010 ʠ GFSM 

2014, ʥʘ ʦʩʥʦʚʫ ʯʝʛʘ ˂ʝ ʈʝʧʫʙʣʠʯʢʠ ʟʘʚʦʜ ʟʘ ʩʪʘʪʠʩʪʠʢʫ (ʫ ʩʘʨʘʜˁʠ ʩʘ ʄʠʥʠʩʪʘʨʩʪʚʦʤ 

ʬʠʥʘʥʩʠʿʘ ʠ ʅɹʉ) ʨʝʛʫʣʘʨʥʦ ʜʦʩʪʘʚˀʘʪʠ ʧʦʜʘʪʢʝ ʫ ʇʨʦʰʠʨʝʥʠ ʦʧʰʪʠ ʩʠʩʪʝʤ ʜʠʩʝʤʠʥʘʮʠʿʝ 

ʧʦʜʘʪʘʢʘ (e-GDDS). ʅʘʨʝʜʥʝ ʛʦʜʠʥʝ ʩʝ ʧʣʘʥʠʨʘ ʠ ʧʦʥʦʚʥʦ ʫʚʦʹʝˁʝ ʠʟʚʝʰʪʘʚʘˁʘ ʫ ʬʦʨʤʠ 

GFS ʛʦʜʠʰˁʘʢʘ. ʊʘʢʦʹʝ, ʫ ʮʠˀʫ ʜʘˀʝʛ ʫʥʘʧʨʝʹʝˁʘ ʩʘʨʘʜˁʝ ʥʘʜʣʝʞʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ 

(ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ, ʈʝʧʫʙʣʠʯʢʠ ʟʘʚʦʜ ʟʘ ʩʪʘʪʠʩʪʠʢʫʠ ʅɹʉ) ʫ ʩʝʧʪʝʤʙʨʫ ʦʚʝ ʛʦʜʠʥʝ 

ʿʝ ʠʟʤʝˁʝʥ ʄʝʤʦʨʘʥʜʫʤ ʦ ʩʘʨʘʜˁʠ, ʢʦʿʠʤ ʿʝ ʫʩʚʦʿʝʥʘ ʥʘʿʙʦˀʘ ʧʨʘʢʩʘ ʠ ʧʨʝʮʠʟʠʨʘʥʘ ʫʣʦʛʘ 
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ʠ ʦʜʛʦʚʦʨʥʦʩʪʠ ʩʚʘʢʝ ʦʜ ʦʚʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʫ ʧʦʛʣʝʜʫ ʠʟʚʝʰʪʘʚʘˁʘ ʢʘʢʦ ʫ ʥʘʮʠʦʥʘʣʥʠʤ 

ʦʢʚʠʨʠʤʘ, ʪʘʢʦ ʠ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʧʣʘʥʫ. ʋ ʩʘʨʘʜˁʠ ʩʘ ɽʚʨʦʩʪʘʪʦʤ ʠ ʄʄʌ ʥʘʩʪʘʚˀʘ ʩʝ ʩʘ 

ʫʥʘʧʨʝʹʝˁʝʤ ʩʠʩʪʝʤʘ ʥʘʮʠʦʥʘʣʥʠʭ ʨʘʯʫʥʘ. 

V. ʉʊʈʋʂʊʋʈʅɽ ʈɽʌʆʈʄɽ ʋ ʇɽʈʀʆɼʋ ʆɼ 2020. ɼʆ 2022. ɻʆɼʀʅE 

5.1. ʀɼɽʅʊʀʌʀʂɸʎʀɱɸ ʂɲʋʏʅʀʍ ʇʈɽʇʈɽʂɸ ɿɸ ʂʆʅʂʋʈɽʅʊʅʆʉʊ ʀ 

ʀʅʂʃʋɿʀɺʅʀ ʈɸʉʊ 

ʆʩʪʚʘʨʝʥ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ ʉʨʙʠʿʝ ʦʜ 4,8% ʫ ʪʨʝ˂ʝʤ ʢʚʘʨʪʘʣʫ 2019. ʛʦʜʠʥʝ ʚʦʹʝʥ ʿʝ ʨʘʩʪʦʤ 

ʫʩʣʫʞʥʦʛ ʩʝʢʪʦʨʘ, ʢʦʿʠ ʿʝ ʠ ʜʘˀʝ ʜʦʤʠʥʘʥʪʘʥ ʥʦʩʠʣʘʮ ʨʘʩʪʘ (2,1 ʧ.ʧ.), ʜʦʢ ʿʝ ʟʥʘʯʘʿʘʥ 

ʜʦʧʨʠʥʦʩ ʨʘʩʪʫ ɹɼʇ-ʘ ʜʘʣʘ ʠ ʛʨʘʹʝʚʠʥʩʢʘ ʘʢʪʠʚʥʦʩʪ (1,7 ʧ.ʧ.) ʟʙʦʛ ʠʥʪʝʥʟʠʚʠʨʘˁʘ 

ʨʝʘʣʠʟʘʮʠʿʝ ʚʘʞʥʠʭ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ. ʂʦʜ ʩʝʢʪʦʨʘ ʧʦˀʦʧʨʠʚʨʝʜʝ ʿʝ ʫ ʪʨʝ˂ʝʤ 

ʢʚʘʨʪʘʣʫ ʨʝʛʠʩʪʨʦʚʘʥ ʨʝʟʫʣʪʘʪ ʥʘ ʥʠʚʦʫ ʧʨʦʰʣʦʛʦʜʠʰˁʝʛ, ʘ ʬʠʟʠʯʢʠ ʦʙʠʤ ʫʢʫʧʥʝ 

ʠʥʜʫʩʪʨʠʿʝ ʿʝ ʫ ʦʚʦʤ ʧʝʨʠʦʜʫ ʤʝʹʫʛʦʜʠʰˁʝ ʤʘˁʠ ʟʘ 0,7%. ʇʦʙʦˀʰʘˁʘ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ ʩʫ 

ʥʘʩʪʘʚˀʝʥʘ ʰʪʦ ʿʝ ʦʧʨʝʜʝʣʠʣʦ ʨʘʩʪ ʣʠʯʥʝ ʧʦʪʨʦʰˁʝ ʜʦʤʘ˂ʠʥʩʪʘʚʘ ʦʜ 3,1%. ʊʘʢʦʹʝ, 

ʥʘʩʪʘʚˀʘ ʩʝ ʜʠʥʘʤʠʯʘʥ ʨʘʩʪ ʨʦʙʥʦʛ ʠʟʚʦʟʘ ʫʧʨʢʦʩ ʧʘʜʫ ʪʨʘʞˁʝ ʥʘʰʠʭ ʛʣʘʚʥʠʭ 

ʩʧʦˀʥʦʪʨʛʦʚʠʥʩʢʠʭ ʧʘʨʪʥʝʨʘ (ʟʝʤʘˀʘ ʟʦʥʝ ʝʚʨʘ ʠ CEFTA-ʝ). ʅʝʪʦ ʧʨʠʣʠʚ ʧʦ ʦʩʥʦʚʫ ʉɼʀ ʫ 

ʜʝʚʝʪ ʤʝʩʝʮʠ 2019. ʠʟʥʦʩʠʦ ʿʝ 2,7 ʤʣʨʜ. ʝʚʨʘ (ʨʘʩʪ ʦʜ 35,1% ʤʛ.) 

ʌʠʩʢʘʣʥʘ ʢʦʥʩʦʣʠʜʘʮʠʿʘ ʠ ʩʪʨʫʢʪʫʨʥʝ ʤʝʨʝ ʩʧʨʦʚʝʜʝʥʝ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʦʤʦʛʫ˂ʠʣʝ 

ʩʫ ʩʪʘʙʠʣʠʟʘʮʠʿʫ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʠ ʦʙʝʟʙʝʜʠʣʝ ʬʠʩʢʘʣʥʠ ʧʨʦʩʪʦʨ ʟʘ ʥʦʚʝ ʧʦʣʠʪʠʢʝ. 

ʉʧʨʦʚʦʹʝˁʝ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʫ ʦʢʚʠʨʫ ʧʦʿʝʜʠʥʘʯʥʠʭ ʦʙʣʘʩʪʠ ʠʥʪʝʥʟʠʚʠʨʘ˂ʝ ʩʝ ʫ 

ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ, ʢʘʢʦ ʙʠ ʩʝ ʦʪʢʣʦʥʠʣʝ ʢˀʫʯʥʝ ʧʨʝʧʨʝʢʝ/ʠʟʘʟʦʚʠ ʫ ʢʦʥʢʨʝʪʥʠʤ ʦʙʣʘʩʪʠʤʘ, 

ʢʦʿʝ ʩʫ ʫʩʪʘʥʦʚˀʝʥʝ ʢʨʦʟ ʦʩʣʘˁʘˁʝ ʥʘ ʩʚʝ ʜʦʩʪʫʧʥʝ ʘʥʘʣʠʟʝ ʠ ʧʦʜʘʪʢʝ. 

ʆʙʠʤ ʠ ʜʠʥʘʤʠʢʘ ʨʝʬʦʨʤʩʢʠʭ ʘʢʪʠʚʥʦʩʪʠ ʫ ʦʙʣʘʩʪʠ ʝʥʝʨʛʝʪʠʢʝ ʧʨʝʜʩʪʘʚˀʘ ʬʘʢʪʦʨ ʜʘˀʝʛ 

ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʠ ʫʥʘʧʨʝʹʝˁʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ. ɿʙʦʛ ʪʦʛʘ ˂ʝ ʨʝʬʦʨʤʝ ʫ ʦʢʚʠʨʫ ʪʨʞʠʰʪʘ 

ʝʥʝʨʛʠʿʝ ʙʠʪʠ ʫʩʤʝʨʝʥʝ ʥʘ ʠʟʛʨʘʜˁʫ ʥʝʜʦʩʪʘʿʫ˂ʠʭ ʠʥʪʝʨʢʦʥʝʢʪʦʨʘ, ʢʘʢʦ ʙʠ ʩʝ ʧʦʩʪʠʛʣʘ 

ʧʦʫʟʜʘʥʦʩʪ ʠ ʦʣʘʢʰʘʣʘ ʪʨʛʦʚʠʥʘ ʝʥʝʨʛʝʪʩʢʠʤ ʧʨʦʠʟʚʦʜʠʤʘ ʥʘ ʥʘʮʠʦʥʘʣʥʦʤ ʠ 

ʧʨʝʢʦʛʨʘʥʠʯʥʦʤ ʪʨʞʠʰʪʫ. ʊʘʢʦʹʝ, ʥʘʩʪʘʚˀʘ ʩʝ ʩʘ ʫʥʘʧʨʝʹʝˁʝʤ ʫʩʣʦʚʘ ʟʘ ʧʦʚʝ˂ʘˁʝ 

ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʩʧʨʦʚʦʹʝˁʝʤ ʩʠʩʪʝʤʘ ʝʥʝʨʛʝʪʩʢʦʛ ʤʝʥʘ˅ʤʝʥʪʘ. ʋ ʧʦʛʣʝʜʫ ʧʫʪʥʝ ʠ 

ʞʝʣʝʟʥʠʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʥʘʩʪʘʚˀʘ ʩʝ ʨʝʢʦʥʩʪʨʫʢʮʠʿʘ ʧʦʩʪʦʿʝ˂ʠʭ ʠ ʠʟʛʨʘʜˁʘ ʥʦʚʠʭ 

ʜʝʦʥʠʮʘ. ʎʠˀ ʿʝ ʜʘ ʩʝ ʨʝʘʣʠʟʘʮʠʿʦʤ ʚʘʞʥʠʭ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ ʦʩʪʚʘʨʠ ʦʧʰʪʝ 

ʫʙʨʟʘˁʝ ʪʨʘʥʟʠʪʥʦʛ ʩʘʦʙʨʘ˂ʘʿʘ, ʫʥʘʧʨʝʜʠ ʥʠʚʦ ʫʩʣʫʛʘ, ʦʣʘʢʰʘʿʫ ʤʝʹʫʥʘʨʦʜʥʠ ʪʨʛʦʚʠʥʩʢʠ 

ʪʦʢʦʚʠ ʠ ʪʨʘʥʩʧʦʨʪ ʧʫʪʥʠʢʘ. 

ʇʦˀʦʧʨʠʚʨʝʜʘ ʿʝ ʿʝʜʥʘ ʦʜ ʢˀʫʯʥʠʭ ʛʨʘʥʘ ʫ ʧʨʠʚʨʝʜʥʦʿ ʩʪʨʫʢʪʫʨʠ ʥʘʰʝ ʟʝʤˀʝ, ʘ ʫʩʣʦʚʠ ʟʘ 

ˁʝʥ ʨʘʟʚʦʿ ʫ ʉʨʙʠʿʠ ʩʫ ʠʟʫʟʝʪʥʦ ʧʦʚʦˀʥʠ (ʛʝʦʛʨʘʬʩʢʘ ʧʦʟʠʮʠʿʘ, ʧʨʠʨʦʜʥʘ ʙʦʛʘʪʩʪʚʘ, 

ʢʣʠʤʘʪʩʢʠ ʬʘʢʪʦʨ). ʄʝʹʫʪʠʤ, ʥʝʧʦʚʦˀʥʘ ʩʪʨʫʢʪʫʨʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʛʘʟʜʠʥʩʪʘʚʘ 

(ʫʩʠʪˁʝʥʦʩʪ ʧʦʩʝʜʘ ʙʝʟ ʜʦʚʦˀʥʦ ʧʦʜʩʪʠʮʘʿʘ ʟʘ ʫʜʨʫʞʠʚʘˁʝ), ʪʝʭʥʠʯʢʦ-ʪʝʭʥʦʣʦʰʢʘ 

ʟʘʦʩʪʘʣʦʩʪ ʧʨʝʚʘʩʭʦʜʥʦ ʩʨʝʜˁʠʭ ʠ ʤʘʣʠʭ ʛʘʟʜʠʥʩʪʘʚʘ, ʢʘʦ ʠ ʧʦʿʘʯʘʥʠ ʧʨʠʪʠʩʮʠ ʥʘ 

ʧʦˀʦʧʨʠʚʨʝʜʥʠʢʝ ʟʙʦʛ ʨʘʩʪʫ˂ʠʭ ʩʪʘʥʜʘʨʜʘ ʠ ʨʝʛʫʣʘʪʠʚʝ ʫ ʧʨʦʮʝʩʫ ʫʩʢʣʘʹʠʚʘˁʘ ʩʘ 

ʟʘʿʝʜʥʠʯʢʦʤ ʘʛʨʘʨʥʦʤ ʧʦʣʠʪʠʢʦʤ ɽʋ, ʜʦʜʘʪʥʦ ʦʪʝʞʘʚʘʿʫ ʨʘʟʚʦʿ ʧʦˀʦʧʨʠʚʨʝʜʝ. ʋʯʝʰ˂ʝ 

ʠʥʜʫʩʪʨʠʿʝ ʫ ʩʪʚʘʨʘˁʫ ʫʢʫʧʥʦʛ ɹɼɺ ʧʦʩʣʝʜˁʠʭ ʛʦʜʠʥʘ ʨʘʩʪʝ ʯʝʤʫ ʩʫ ʜʦʧʨʠʥʝʣʝ ʉɼʀ ʫ 

ʧʨʝʨʘʹʠʚʘʯʢʫ ʠʥʜʫʩʪʨʠʿʫ. ʄʝʹʫʪʠʤ, ʦʛʨʘʥʠʯʝʥʠ ʪʨʘʥʩʬʝʨ ʟʥʘˁʘ ʠʟʤʝʹʫ ʘʢʘʜʝʤʩʢʝ 

ʟʘʿʝʜʥʠʮʝ ʠ ʩʝʢʪʦʨʘ ʠʥʜʫʩʪʨʠʿʝ, ʦʤʝʪʘ ʧʦʪʝʥʮʠʿʘʣʥʠ ʪʝʭʥʦʣʦʰʢʠ ʨʘʟʚʦʿ, ʰʪʦ ʟʘ ʧʦʩʣʝʜʠʮʫ 

ʠʤʘ ʥʠʟʘʢ ʥʠʚʦ ʩʧʝʮʠʿʘʣʠʟʘʮʠʿʝ ʧʨʦʠʟʚʦʜʘ ʠ ʩʣʘʙʠʿʫ ʠʟʚʦʟʥʫ ʩʪʨʫʢʪʫʨʫ. ʂʘʢʦ ʤʝʨʝ 

ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʦʣʠʪʠʢʝ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʥʠʩʫ ʙʠʣʝ ʜʦʚʦˀʥʦ ʬʦʢʫʩʠʨʘʥʝ ʥʘ ʢˀʫʯʥʝ 

ʢʦʤʧʘʨʘʪʠʚʥʝ ʧʨʝʜʥʦʩʪʠ ʠ ʧʦʪʨʝʙʝ ʧʨʠʚʨʝʜʝ, ʫ ʧʨʠʧʨʝʤʠ ʿʝ ʥʦʚʘ ʠʥʜʫʩʪʨʠʿʩʢʘ ʧʦʣʠʪʠʢʘ 
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ʉʨʙʠʿʝ ʢʦʿʘ ˂ʝ ʙʠʪʠ ʫʩʤʝʨʝʥʘ ʥʘ ʩʪʚʘʨʘˁʝ ʫʩʣʦʚʘ ʟʘ ʪʨʘʥʩʬʦʨʤʠʩʘˁʝ ʧʦʩʪʦʿʝ˂ʝ ʧʨʠʚʨʝʜʝ ʫ 

ʝʢʦʥʦʤʠʿʫ ʟʥʘˁʘ ʠ ʠʥʦʚʘʮʠʿʘ. ʋ ʩʝʢʪʦʨʫ ʫʩʣʫʛʘ ʬʦʢʫʩ ʙʠ ʪʨʝʙʘʣʦ ʜʘ ʙʫʜʝ ʧʦʜʠʟʘˁʝ ʥʠʚʦʘ 

ʟʥʘˁʘ ʠ ʚʝʰʪʠʥʘ ʥʝʦʧʭʦʜʥʠʭ ʟʘ ʨʘʟʚʦʿ ʩʣʦʞʝʥʠʿʠʭ ʫʩʣʫʛʘ ʪʿ. ʫʩʣʫʛʘ ʩʘ ʚʝ˂ʦʤ ʜʦʜʘʪʦʤ 

ʚʨʝʜʥʦʰ˂ʫ, ʜʘˀʠ ʨʘʟʚʦʿ ʪʫʨʠʩʪʠʯʢʝ ʧʦʥʫʜʝ, ʢʘʦ ʠ ʫʥʘʧʨʝʹʝˁʝ ʝ-ʪʨʛʦʚʠʥʝ. 

ʉʧʨʦʚʦʹʝˁʝʤ ʨʝʛʫʣʘʪʦʨʥʠʭ ʨʝʬʦʨʤʠ ʢʦʿʝ ʩʤʘˁʫʿʫ ʩʣʦʞʝʥʦʩʪ ʠ ʪʨʦʰʢʦʚʝ ʧʦʩʣʦʚʘˁʘ ʘ 
ʧʦʚʝ˂ʘʚʘʿʫ ʧʨʝʜʚʠʜˀʠʚʦʩʪ ʧʦʩʣʦʚʥʦʛ ʘʤʙʠʿʝʥʪʘ, ʉʨʙʠʿʘ ʠ ʜʘˀʝ ʙʝʣʝʞʠ ʟʥʘʯʘʿʘʥ ʥʘʧʨʝʜʘʢ ʠ 

ʧʦʙʦˀʰʘˁʝ ʨʘʥʛʘ ʧʨʝʤʘ ʤʝʹʫʥʘʨʦʜʥʠʤ ʠʥʜʝʢʩʠʤʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ. ʉ ʪʠʤ ʫ ʚʝʟʠ ʦʯʝʢʫʿʝ ʩʝ 

ʥʘʩʪʘʚʘʢ ʧʨʦʮʝʩʘ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʘ ʠ ʛʠˀʦʪʠʥʝ ʧʦʩʪʫʧʘʢʘ ʟʘ ʧʦʩʣʦʚʘˁʝ ʧʨʠʚʨʝʜʥʠʭ 

ʩʫʙʿʝʢʘʪʘ, ʢʨʝʠʨʘˁʝ ʩʪʨʘʪʝʰʢʝ ʜʠʛʠʪʘʣʥʝ ʧʣʘʪʬʦʨʤʝ ʛʝʦʩʝʢʪʦʨʘ ʢʘʦ ʧʦʜʨʰʢʝ 

ʠʥʚʝʩʪʠʮʠʦʥʦʤ ʦʜʣʫʯʠʚʘˁʫ, ʢʘʦ ʠ ʫʩʧʦʩʪʘʚˀʘˁʝ ʦʜʨʞʠʚʦʛ ʬʠʥʘʥʩʠʿʩʢʦʛ, ʧʨʘʚʥʦʛ ʠ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ ʦʢʚʠʨʘ ʢʦʿʠ ˂ʝ ʦʙʝʟʙʝʜʠʪʠ ʧʨʝʜʚʠʜʠʚʦʩʪ, ʩʪʘʙʠʣʥʦʩʪ ʠ ʢʦʥʪʠʥʫʠʪʝʪ ʫ 

ʠʥʚʝʩʪʠʨʘˁʫ ʫ ʟʘʰʪʠʪʫ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ. ʇʨʦʮʝʩ ʘʜʤʠʥʠʩʪʨʠʨʘˁʘ ʧʦʨʝʟʘ ʿʝ ʟʥʘʯʘʿʥʦ 

ʫʥʘʧʨʝʹʝʥ ʢʨʦʟ ʫʚʦʹʝˁʝ ʥʦʚʠʭ ʪʝʭʥʦʣʦʛʠʿʘ ʠ ʨʘʟʚʦʿʝʤ ʝʣʝʢʪʨʦʥʩʢʠʭ ʩʠʩʪʝʤʘ ʟʘ ʧʦʜʥʦʰʝˁʝ 

ʧʦʨʝʩʢʠʭ ʧʨʠʿʘʚʘ ʠ ʧʣʘ˂ʘˁʝ ʧʦʨʝʟʘ (ʧʦʨʪʘʣ ʝʇʦʨʝʟʠ) ʰʪʦ ʜʦʧʨʠʥʦʩʠ ʨʘʩʪʫ ʧʦʨʝʩʢʠʭ 

ʧʨʠʭʦʜʘ ʠ ʩʤʘˁʝˁʫ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ. ʇʣʘʥʠʨʘ ʩʝ ʠ ʫʚʦʹʝˁʝ ʢʦʥʮʝʧʪʘ ʮʠʨʢʫʣʘʨʥʝ ʝʢʦʥʦʤʠʿʝ 

ʢʨʦʟ ʜʝʬʠʥʠʩʘˁʝ ʩʪʨʘʪʝʰʢʦʛ ʦʢʚʠʨʘ ʢʘʦ ʘʣʘʪʘ ʟʘ ʦʩʪʚʘʨʠʚʘˁʝ ʦʜʨʞʠʚʦʛ ʨʘʟʚʦʿʘ, ʫ ʩʢʣʘʜʫ ʩʘ 

ɸʛʝʥʜʦʤ 2030 ʋʿʝʜʠˁʝʥʠʭ ʥʘʮʠʿʘ. 

ʉʨʙʠʿʘ ʠʤʘ ʟʥʘʯʘʿʘʥ ʥʘʫʯʥʠ ʠ ʠʩʪʨʘʞʠʚʘʯʢʠ ʧʦʪʝʥʮʠʿʘʣ, ʢʦʿʠ ʙʠ ʪʨʝʙʘʣʦ ʜʘˀʝ ʨʘʟʚʠʿʘʪʠ ʠ 

ʘʜʝʢʚʘʪʥʠʿʝ ʢʦʨʠʩʪʠʪʠ, ʫʢʦʣʠʢʦ ʞʝʣʠʤʦ ʧʦʩʪʘʪʠ Ăʧʨʠʚʨʝʜʘ ʟʘʩʥʦʚʘʥʘ ʥʘ ʟʥʘˁʫò. ʈʝʬʦʨʤʘ 

ʦʨʛʘʥʠʟʘʮʠʿʝ ʠ ʬʠʥʘʥʩʠʨʘˁʘ ʥʘʫʢʝ ʠ ʠʩʪʨʘʞʠʚʘˁʘ ʫ ʉʨʙʠʿʠ ʢʘʦ ʥʘʿʚʘʞʥʠʿʝ ʥʦʚʠʥʝ 

ʜʝʬʠʥʠʰʝ ʫʚʦʹʝˁʝ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ ʠ ʢʦʤʧʝʪʠʪʠʚʥʦʛ ʧʨʦʿʝʢʪʥʦʛ ʬʠʥʘʥʩʠʨʘˁʘ, ʢʘʦ ʠ 

ʫʩʧʦʩʪʘʚˀʘˁʝ ʨʘʜʘ ʌʦʥʜʘ ʟʘ ʥʘʫʢʫ. ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʙʝʟʙʝʹʫʿʝ ʩʝ ʠ ʚʝ˂ʘ ʧʦʜʨʰʢʘ 

ʠʥʦʚʘʪʠʚʥʠʤ ʩʪʘʨʪ-ʘʧ ʢʦʤʧʘʥʠʿʘʤʘ, ʢʘʦ ʠ ʜʠʛʠʪʘʣʥʦʿ ʪʨʘʥʩʬʦʨʤʘʮʠʿʠ ʧʨʠʚʨʝʜʥʠʭ 

ʜʨʫʰʪʘʚʘ. ʋ ʦʙʣʘʩʪʠ ʜʠʛʠʪʘʣʥʝ ʝʢʦʥʦʤʠʿʝ ʧʣʘʥʠʨʘ ʩʝ ʧʦʚʝ˂ʘˁʝ ʜʦʩʪʫʧʥʦʩʪʠ ʝʣʝʢʪʨʦʥʩʢʝ 

ʫʧʨʘʚʝ ʛʨʘʹʘʥʠʤʘ ʠ ʧʨʠʚʨʝʜʠ ʢʨʦʟ ʫʥʘʧʨʝʹʝˁʝ ʢʦʨʠʩʥʠʯʢʠʭ ʩʝʨʚʠʩʘ, ʢʘʦ ʠ ʜʘˀʠ ʨʘʟʚʦʿ 

ʥʘʮʠʦʥʘʣʥʝ ʠʥʬʦʨʤʘʮʠʦʥʦ-ʢʦʤʫʥʠʢʘʮʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ. 

ɿʘ ʧʦʪʧʫʥʫ ʠʥʪʝʛʨʠʩʘʥʦʩʪ ʉʨʙʠʿʝ ʫ ʤʝʹʫʥʘʨʦʜʥʠ ʝʢʦʥʦʤʩʢʠ ʩʠʩʪʝʤ ʥʝʦʧʭʦʜʥʦʩʪ 

ʧʨʝʜʩʪʘʚˀʘ ʯʣʘʥʩʪʚʦ ʫ ʉʚʝʪʩʢʦʿ ʪʨʛʦʚʠʥʩʢʦʿ ʦʨʛʘʥʠʟʘʮʠʿʠ (ʉʊʆ), ʟʘ ʰʪʘ ʿʝ ʫ ʧʨʦʪʝʢʣʦʤ 

ʧʝʨʠʦʜʫ ʛʣʘʚʥʘ ʧʨʝʧʨʝʢʘ ʙʠʣʘ ʥʝʫʩʢʣʘʹʝʥʦʩʪ ʜʦʤʘ˂ʝʛ ʟʘʢʦʥʦʜʘʩʪʚʘ ʢʦʿʠʤ ʩʝ ʨʝʛʫʣʠʰʝ 

ʧʨʦʤʝʪ ɻʄʆ ʧʨʦʠʟʚʦʜʘ. ʇʦʪʨʝʙʥʦ ʿʝ ʠ ʜʘˀʝ ʿʘʯʘˁʝ ʨʝʛʠʦʥʘʣʥʝ ʩʘʨʘʜˁʝ, ʠʜʝʥʪʠʬʠʢʦʚʘˁʝ ʠ 

ʫʢʣʘˁʘˁʝ ʧʨʝʧʨʝʢʘ ʪʨʛʦʚʠʥʠ, ʧʦʩʝʙʥʦ ʪʝʭʥʠʯʢʠʭ ʠ ʬʠʪʦʩʘʥʠʪʘʨʥʠʭ ʤʝʨʘ ʠ ʦʣʘʢʰʘʚʘˁʝ 

ʮʘʨʠʥʩʢʠʭ ʧʨʦʮʝʜʫʨʘ, ʢʘʦ ʠ ʫʩʧʦʩʪʘʚˀʘˁʝ ʿʝʜʠʥʩʪʚʝʥʦʛ ʜʠʛʠʪʘʣʥʦʛ ʩʝʨʚʠʩʘ ʫ ʚʝʟʠ ʩʘ 

ʪʝʭʥʠʯʢʠʤ ʧʨʦʧʠʩʠʤʘ. 

ʋʣʘʛʘˁʝ ʫ ʦʙʨʘʟʦʚʘˁʝ ʧʨʝʜʩʪʘʚˀʘ ʥʝʦʧʭʦʜʘʥ ʧʨʝʜʫʩʣʦʚ ʟʘ ʨʘʟʚʦʿ ˀʫʜʩʢʦʛ ʢʘʧʠʪʘʣʘ, ʿʝʨ ʿʝ 

ʜʦʙʨʦ ʦʙʨʘʟʦʚʘʥʘ ʠ ʢʦʤʧʝʪʝʥʪʥʘ ʨʘʜʥʘ ʩʥʘʛʘ ʚʝʦʤʘ ʚʘʞʥʘ ʟʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʧʨʠʚʨʝʜʝ. 

ʄʝʹʫʪʠʤ, ʥʝʫʩʢʣʘʹʝʥʦʩʪ ʦʙʨʘʟʦʚʥʠʭ ʧʨʦʬʠʣʘ ʠ ʧʦʥʫʜʝ ʩʘ ʧʦʪʨʝʙʘʤʘ ʪʨʞʠʰʪʘ ʨʘʜʘ 

ʧʨʝʜʩʪʘʚˀʘ ʜʫʛʦʨʦʯʥʠ ʠ ʩʠʩʪʝʤʩʢʠ ʧʨʦʙʣʝʤ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ, ʢʦʿʠ ʩʝ ʨʝʰʘʚʘ 

ʫʩʧʦʩʪʘʚˀʘˁʝʤ ʩʘʨʘʜˁʝ ʠʟʤʝʹʫ ʢˀʫʯʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʥʘ ʧʦʩʣʦʚʠʤʘ ʠʜʝʥʪʠʬʠʢʘʮʠʿʝ ʠ 

ʧʣʘʥʠʨʘˁʘ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʟʘ ʧʦʪʨʝʙʝ ʪʨʞʠʰʪʘ ʨʘʜʘ. ʊʘʢʦʹʝ, ʥʘʩʪʘʚˀʘ ʩʝ ʠʥʪʝʥʟʠʚʥʦ ʩʘ 

ʜʠʛʠʪʘʣʠʟʘʮʠʿʦʤ ʩʠʩʪʝʤʘ ʦʙʨʘʟʦʚʘˁʘ ʠ ʫʚʦʹʝˁʝʤ ɱʝʜʠʥʩʪʚʝʥʦʛ ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʩʠʩʪʝʤʘ 

ʦʙʨʘʟʦʚʘˁʘ. 

ʊʨʞʠʰʪʝ ʨʘʜʘ ʉʨʙʠʿʝ ʩʝ ʧʦʩʣʝʜˁʠʭ ʛʦʜʠʥʘ ʥʘʣʘʟʠ ʫ ʬʘʟʠ ʝʢʩʧʘʥʟʠʿʝ ʩʘ ʨʘʩʪʦʤ 

ʟʘʧʦʩʣʝʥʦʩʪʠ, ʧʦʚʝ˂ʘˁʝʤ ʘʢʪʠʚʘʮʠʿʝ ʠ ʩʤʘˁʝˁʝʤ ʥʝʟʘʧʦʩʣʝʥʦʩʪʠ ʩʪʘʥʦʚʥʠʰʪʚʘ. ʋ 

ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʧʨʠʩʪʫʧʠ˂ʝ ʩʝ ʧʨʠʧʨʝʤʠ ʥʦʚʦʛ ʰʝʩʪʦʛʦʜʠʰˁʝʛ ʩʪʨʘʪʝʰʢʦʛ ʦʢʚʠʨʘ 

ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ (ʧʝʨʠʦʜ 2021-2026. ʛʦʜʠʥʘ), ʢʘʦ ʠ ʪʨʦʛʦʜʠʰˁʝʛ ʥʘʮʠʦʥʘʣʥʠʦʛ 

ʘʢʮʠʦʥʠʦʛ ʧʣʘʥʘ ʟʘʧʦʰˀʘʚʘˁʘ, ʢʦʿʠ ʩʫ ʫʩʢʣʘʹʝʥʠ ʩʘ ʧʨʠʥʮʠʧʠʤʘ ʠ ʠʥʩʪʨʫʤʝʥʪʠʤʘ ɽʋ ʠ 



 

78 

ʦʩʣʠʢʘʚʘʿʫ ʢʦʭʝʨʝʥʪʥʦʩʪ ʿʘʚʥʠʭ ʧʦʣʠʪʠʢʘ ʦʜ ʟʥʘʯʘʿʘ ʠ ʫʪʠʮʘʿʘ ʥʘ ʦʙʣʘʩʪ ʧʦʣʠʪʠʢʝ 

ʟʘʧʦʰˀʘʚʘˁʘ. ʂˀʫʯʥʠ ʠʟʘʟʦʚ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʥʝ ʩʥʘʛʝ ʫ ʉʨʙʠʿʠ ʿʝ ʟʘʫʩʪʘʚˀʘˁʝ ʦʜʣʘʩʢʘ 

ʚʠʩʦʢʦʦʙʨʘʟʦʚʘʥʦʛ ʩʪʘʥʦʚʥʠʰʪʚʘ ʫ ʠʥʦʩʪʨʘʥʩʪʚʦ (ʪʟʚ. Ăʦʜʣʠʚ ʤʦʟʛʦʚʘò) ʠ ʧʨʠʚʣʘʯʝˁʝ 

ʪʘʣʝʥʘʪʘ ʠʟ ʟʝʤˀʝ ʠ ʠʥʦʩʪʨʘʥʩʪʚʘ, ʢʦʿʠ ˂ʝ ʩʝ ʨʝʰʘʚʘʪʠ ʩʪʚʘʨʘˁʝʤ ʫʩʣʦʚʘ ʟʘ ʧʨʘ˂ʝˁʝ, 

ʧʦʜʩʪʠʮʘˁʝ ʠ ʧʦʜʨʰʢʫ ʮʠʨʢʫʣʘʨʥʠʤ ʤʠʛʨʘʮʠʿʘʤʘ. 

ʇʦʩʣʝʜˁʠʭ ʛʦʜʠʥʘ ʧʦʢʘʟʘʪʝˀʠ ʦ ʧʨʠʭʦʜʠʤʘ ʠ ʫʩʣʦʚʠʤʘ ʞʠʚʦʪʘ ʫ ʉʨʙʠʿʠ ʙʝʣʝʞʝ 

ʧʦʙʦˀʰʘˁʘ, ʰʪʦ ʿʝ ʫ ʢʦʨʝʣʘʮʠʿʠ ʩʘ ʨʘʩʪʦʤ ʞʠʚʦʪʥʦʛ ʩʪʘʥʜʘʨʜʘ ʢʘʦ ʨʝʟʫʣʪʘʪ ʦʧʦʨʘʚʢʘ 

ʧʨʠʚʨʝʜʝ ʠ ʢʨʝʪʘˁʠʤʘ ʤʘʢʨʦʝʢʦʥʦʤʩʢʠʭ ʧʦʢʘʟʘʪʝˀʘ. ʄʝʹʫʪʠʤ, ʩʠʨʦʤaʰʪʚʦ ʫ ʉʨʙʠʿʠ ʿʝ ʠ 

ʜʘˀʝ ʨaʩʧʨʦʩʪʨaˁeʥʦ ʠ ʧʦʛʘʹʘ ʨʘʟʣʠʯʠʪʝ ʢʘʪʝʛʦʨʠʿʝ ʩʪʘʥʦʚʥʠʰʪʚʘ. ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ˂ʝ, 

ʫ ʮʠˀʫ ʩʘʛʣʝʜʘʚʘˁʘ ʩʦʮʠʿʘʣʥʦʛ ʠ ʤʘʪʝʨʠʿʘʣʥʦʛ ʩʪʘʪʫʩʘ ʢʦʨʠʩʥʠʢʘ ʨʘʜʠ ʧʨʘʚʝʜʥʝ ʨʘʩʧʦʜʝʣʝ 

ʩʨʝʜʩʪʘʚʘ ʟʘ ʩʦʮʠʿʘʣʥʫ ʟʘʰʪʠʪʫ, ʙʠʪʠ ʫʩʧʦʩʪʘʚˀʝʥ ʀʥʬʦʨʤʘʮʠʦʥʠ ʩʠʩʪʝʤ ʉʦʮʠʿʘʣʥʘ ʢʘʨʪʘ 

ʟʘ ʧʨʠʢʫʧˀʘˁʝ ʠ ʢʦʨʠʰ˂ʝˁʝ ʧʦʜʘʪʘʢʘ ʠʟ ʩʚʠʭ ʜʦʩʪʫʧʥʠʭ ʠʟʚʦʨʘ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ. ʆʚʘʿ 

ʩʠʩʪʝʤ ˂ʝ ʧʦʚʝʟʘʪʠ ʫʩʪʘʥʦʚʝ ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ, ʘ ʧʨʝ ʩʚʝʛʘ ʮʝʥʪʨʝ ʟʘ ʩʦʮʠʿʘʣʥʠ ʨʘʜ, ʫ 

ʿʝʜʠʥʩʪʚʝʥʫ ʤʨʝʞʫ (ʉʆɿʀʉ). 

ʅʘ ʦʩʥʦʚʫ ʩʘʛʣʝʜʘʥʠʭ ʧʨʝʧʨʝʢʘ ʠ ʠʟʘʟʦʚʘ ʥʘ ʧʦˀʫ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʜʝʬʠʥʠʩʘʥʝ ʩʫ 

ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ, ʩʫʤʘʨʥʦ ʧʨʠʢʘʟʘʥʝ ʫ ʦʜʝˀʢʫ 5.2, ʠ ʜʝʪʘˀʥʦ ʫ ʦʜʝˀʢʫ 5.3. ʂʘʢʦ ʿʝ ɽʈʇ 

ʧʨʝʥʦʩʥʠ (Ărollingñ) ʧʨʦʛʨʘʤ ʢʦʿʠʤ ʩʝ ʫʩʧʦʩʪʘʚˀʘ ʩʠʩʪʝʤ ʧʨʘ˂ʝˁʘ ʠ ʠʟʚʝʰʪʘʚʘˁʘ ʦ 

ʩʧʨʦʚʦʹʝˁʫ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʟʘ ʯʠʿʫ ʨʝʘʣʠʟʘʮʠʿʫ ʿʝ ʧʦʪʨʝʙʘʥ ʜʫʞʠ ʚʨʝʤʝʥʩʢʠ ʧʝʨʠʦʜ, 

ʨʝʬʦʨʤʝ ʧʨʝʜʩʪʘʚˀʝʥʝ ʫ ʦʢʚʠʨʫ ɽʈʇ 2020ï2022. ʩʫ ʜʦʧʫˁʝʥʝ ʨʝʬʦʨʤʘʤʘ ʠʟ ɽʈʇ 2019ï

2021, ʘ ʜʦʜʘʪʦ ʿʝ ʠ ʦʩʘʤ ʥʦʚʠʭ ʨʝʬʦʨʤʠ: ʿʝʜʥʘ ʩʘ ʮʠˀʝʤ ʫʥʘʧʨʝʹʝˁʘ ʚʦʹʝˁʘ ʨʝʛʠʩʪʨʘ 

ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʛʘʟʜʠʥʩʪʘʚʘ ʠ ʦʜʦʙʨʘʚʘˁʘ ʥʘʮʠʦʥʘʣʥʠʭ ʧʦʜʩʪʠʮʘʿʘ ʫ ʧʦˀʦʧʨʠʚʨʝʜʠ ʢʨʦʟ 

ʨʘʟʚʦʿ ʧʦʨʪʘʣʘ ʝɸʛʨʘʨ, ʜʨʫʛʘ ʩʘ ʮʠˀʝʤ ʫʚʦʹʝˁʘ ʢʦʥʮʝʧʪʘ ʮʠʨʢʫʣʘʨʥʝ ʝʢʦʥʦʤʠʿʝ ʢʨʦʟ 

ʜʝʬʠʥʠʩʘˁʝ ʩʪʨʘʪʝʰʢʦʛ ʦʢʚʠʨʘ, ʪʨʝ˂ʘ ʨʘʜʠ ʫʩʧʦʩʪʘʚˀʘˁʘ ʧʦʜʨʰʢʝ ʦʜʨʞʠʚʦʤ 

ʬʠʥʘʥʩʠʨʘˁʫ ʥʘʫʯʥʦʠʩʪʨʘʞʠʚʘʯʢʝ ʜʝʣʘʪʥʦʩʪʠ, ʯʝʪʚʨʪʘ ʩʘ ʮʠˀʝʤ ʧʦʚʝ˂ʘˁʘ ʜʦʩʪʫʧʥʦʩʪʠ 

ʝʣʝʢʪʨʦʥʩʢʝ ʫʧʨʘʚʝ ʛʨʘʹʘʥʠʤʘ ʠ ʧʨʠʚʨʝʜʠ ʢʨʦʟ ʫʥʘʧʨʝʹʝˁʝ ʢʦʨʠʩʥʠʯʢʠʭ ʩʝʨʚʠʩʘ, ʧʝʪʘ ʨʘʜʠ 

ʫʩʧʦʩʪʘʚˀʘˁʘ ʿʝʜʠʥʩʪʚʝʥʦʛ ʜʠʛʠʪʘʣʥʦʛ ʩʝʨʚʠʩʘ ʫ ʚʝʟʠ ʩʘ ʪʝʭʥʠʯʢʠʤ ʧʨʦʧʠʩʠʤʘ, ʰʝʩʪʘ ʩʘ 

ʮʠˀʝʤ ʜʠʛʠʪʘʣʠʟʘʮʠʿʝ ʩʠʩʪʝʤʘ ʦʙʨʘʟʦʚʘˁʘ ʠ ʫʚʦʹʝˁʝ ɱʝʜʠʥʩʪʚʝʥʦʛ ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʩʠʩʪʝʤʘ 

ʦʙʨʘʟʦʚʘˁʘ, ʩʝʜʤʘ ʩʘ ʮʠˀʝʤ ʫʥʘʧʨʝʹʝˁʘ ʥʘʮʠʦʥʘʣʥʝ ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ ʫ ʩʢʣʘʜʫ ʩʘ 

ʜʦʙʨʦʤ ʧʨʘʢʩʦʤ ʠ ʩʪʘʥʜʘʨʜʠʤʘ ɽʋ, ʠ ʦʩʤʘ ʩʘ ʮʠˀʝʤ ʩʪʚʘʨʘˁʘ ʫʩʣʦʚʘ ʟʘ ʧʨʘ˂ʝˁʝ, 

ʧʦʜʩʪʠʮʘˁʝ ʠ ʧʦʜʨʰʢʫ ʮʠʨʢʫʣʘʨʥʠʤ ʤʠʛʨʘʮʠʿʘʤʘ. 

ʀʟ ʧʨʝʪʭʦʜʥʦʛ ʮʠʢʣʫʩʘ ʥʠʿʝ ʧʨʝʥʝʪʦ ʫʢʫʧʥʦ ʰʝʩʪ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ ʫ ɽʈʇ 2020-2022. 

ʈʝʯ ʿʝ ʦ ʨʝʬʦʨʤʘʤʘ ʢʦʿʝ ʯʠʿʝ ʘʢʪʠʚʥʦʩʪʠ ʩʫ ʠʩʧʫˁʝʥʝ ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ (ʫ ʧʨʦʩʝʢʫ 81%) ʠ ʢʦʿʝ 

ʩʫ ʧʨʝʨʘʩʣʝ ʫ ʨʝʜʦʚʥʝ ʘʢʪʠʚʥʦʩʪʠ ʠʥʩʪʠʪʫʮʠʿʘ ʢʦʿʝ ʩʫ ʥʘʜʣʝʞʥʝ ʟʘ ˁʠʭʦʚʦ ʩʧʨʦʚʦʹʝˁʝ, ʢʘʦ 

ʥʧʨ. ʉʈ 8. ʋʥʘʧʨʝʹʝˁʝ ʫʧʨʘʚˀʘˁʘ ʢʘʧʠʪʘʣʥʠʤ ʠʥʚʝʩʪʠʮʠʿʘʤʘ, ʉʈ 9. ʇʦʙʦˀʰʘˁʝ ʧʨʠʩʪʫʧʘ 

ʬʠʥʘʥʩʠʿʩʢʠʤ ʩʨʝʜʩʪʚʠʤʘ ʟʘ ʄʉʇʇ, ʉʈ 11. ʋʥʘʧʨʝʹʝˁʝ ʢʦʨʧʦʨʘʪʠʚʥʦʛ ʫʧʨʘʚˀʘˁʘ ʫ 

ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ, 13. ʋʥʘʧʨʝʹʝˁʝ ʜʝʣʦʪʚʦʨʥʦʩʪʠ ʠʥʩʧʝʢʮʠʿʩʢʦʛ ʥʘʜʟʦʨʘ ʠ ʉʈ19. 

ʇʦʚʝ˂ʘˁʝ ʨʘʜʥʝ ʘʢʪʠʚʘʮʠʿʝ ʨʘʜʥʦ ʩʧʦʩʦʙʥʠʭ ʣʠʮʘ ʢʦʿʘ ʩʝ ʥʘʣʘʟʝ ʫ ʩʠʩʪʝʤʫ ʩʦʮʠʿʘʣʥʝ 

ʟʘʰʪʠʪʝ, ʪʝʞʝ ʟʘʧʦʰˀʠʚʠʭ ʥʝʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ ʫ ʩʢʣʘʜʫ ʩʘ ʧʨʦʧʠʩʠʤʘ ʠʟ ʦʙʣʘʩʪʠ 

ʟʘʧʦʰˀʘʚʘˁʘ ʠ ʦʩʪʘʣʠʭ ʪʝʞʝ ʟʘʧʦʰˀʠʚʠʭ ʣʠʮʘ ʠʟ ʧʦʩʝʙʥʦ ʦʩʝʪˀʠʚʠʭ ʢʘʪʝʛʦʨʠʿʘ ʠ ʿʘʯʘˁʝ 

ʬʦʨʤʘʣʥʦʛ ʟʘʧʦʰˀʘʚʘˁʘ, ʠʣʠ ʦ ʨʝʬʦʨʤʘʤʘ ʟʘ ʢʦʿʝ ʿʝ ʧʨʦʮʝˁʝʥʦ ʜʘ, ʠʘʢʦ ʩʫ ʚʝʦʤʘ ʟʥʘʯʘʿʥʝ, 

ʧʨʝʜʩʪʦʿʠ ʦʯʝʢʠʚʘʥʘ ʥʦʚʘ ʜʝʰʘʚʘˁʘ ʢʦʿʘ ˂ʝ ʙʠʪʠ ʫʢˀʫʯʝʥʘ ʫ ʥʘʨʝʜʥʦʤ ʮʠʢʣʫʩʫ, ʢʘʦ ʰʪʦ ʿʝ 

ʩʣʫʯʘʿ ʩʘ ʉʈ 6. ʇʦʜʠʟʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʠʥʜʫʩʪʠʨʿʝ.  

ʆʜʘʙʨʘʥʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ, ʢʦʿʝ ʩʫ ʧʨʦʰʣʝ ʢʨʦʟ ʰʠʨʦʢ ʧʨʦʮʝʩ ʿʘʚʥʠʭ ʢʦʥʩʫʣʪʘʮʠʿʘ, 

ʜʝʬʠʥʠʩʘʥʝ ʩʫ ʫ ʩʢʣʘʜʫ ʩʫ ʩʘ ʪʨʦʛʦʜʠʰˁʠʤ ʧʣʘʥʦʤ ʫʢʫʧʥʠʭ ʙʫ˅ʝʪʩʢʠʭ ʨʘʩʭʦʜʘ ʫʪʚʨʹʝʥʠʤ 

ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʠ ʧʨʠʦʨʠʪʝʪʠʤʘ ʜʝʬʠʥʠʩʘʥʠʤ ʫ ʥʘʮʠʦʥʘʣʥʠʤ ʜʦʢʫʤʝʥʪʠʤʘ.  
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5.2. ʈɽɿʀʄɽ ʉʊʈʋʂʊʋʈʅʀʍ ʈɽʌʆʈʄʀ 

ʈɹ 
ʅʘʟʠʚ ʩʪʨʫʢʪʫʨʥʝ 

ʨʝʬʦʨʤʝ 
ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʈʝʬʝʨʝʥʪʥʠ ʜʦʢʫʤʝʥʪʠ ʇʨʝʧʦʨʫʢʝ20 

ʆɹʃɸʉʊ: ʈɽʌʆʈʄɸ ʊʈɾʀʐʊɸ ɽʅɽʈɻʀɱɽ ʀ ʊʈɸʅʉʇʆʈʊɸ 

1. ʈʘʟʚʦʿ ʝʥʝʨʛʝʪʩʢʦʛ 

ʪʨʞʠʰʪʘ ʫʟ 

ʠʟʛʨʘʜˁʫ ʝʥʝʨʛʝʪʩʢʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ 

ʍʘʨʤʦʥʠʟʘʮʠʿʘ ʪʝʭʥʠʯʢʠʭ ʧʨʘʚʠʣʘ ʠ 

ʢʦʜʝʢʩʘ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʨʘʜ 
ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʝ ʠ ʛʘʩʥʝ ʤʨʝʞʝ ʠ 

ʠʟʛʨʘʜˁʘ ʥʝʜʦʩʪʘʿʫ˂ʠʭ 

ʠʥʪʝʨʢʦʥʝʢʪʦʨʘ, ʢʘʢʦ ʙʠ ʩʝ ʧʦʩʪʠʛʣʘ 
ʧʦʫʟʜʘʥʦʩʪ ʠ ʦʣʘʢʰʘʣʘ ʪʨʛʦʚʠʥʘ 

ʝʥʝʨʛʝʪʩʢʠʤ ʧʨʦʠʟʚʦʜʠʤʘ ʥʘ 

ʥʘʮʠʦʥʘʣʥʦʤ ʠ ʧʨʝʢʦʛʨʘʥʠʯʥʦʤ 
ʪʨʞʠʰʪʫ (ʦʙʫʭʚʘʪʘ ʠ ʀʟʛʨʘʜˁʫ 

ʤʘʛʠʩʪʨʘʣʥʦʛ ʛʘʩʦʚʦʜʘ ʅʠʰ-

ɼʠʤʠʪʨʦʚʛʨʘʜ ʠ ʩʠʩʪʝʤʘ ʟʘ ʧʨʝʥʦʩ 
ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʊʨʘʥʩʙʘʣʢʘʥʩʢʠ 

ʢʦʨʠʜʦʨ). 

ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ 

ʝʥʝʨʛʝʪʠʢʝ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ʜʦ 2025. ʩʘ 

ʧʨʦʿʝʢʮʠʿʘʤʘ ʜʦ 2030. 

ʇʨʦʛʨʘʤ ʦʩʪʚʘʨʠʚʘˁʘ 

ʉʪʨʘʪʝʛʠʿʝ ʨʘʟʚʦʿʘ 

ʝʥʝʨʛʝʪʠʢʝ ʈʝʧʫʙʣʠʢʝ 
ʉʨʙʠʿʝ ʜʦ 2025. ʛʦʜʠʥʝ ʩʘ 

ʧʨʦʿʝʢʮʠʿʘʤʘ ʜʦ 2030. 

ʛʦʜʠʥʝ ʟʘ ʧʝʨʠʦʜ ʦʜ 2017. ʜʦ 
2023. ʛʦʜʠʥʝ 

ɹʝʨʣʠʥʩʢʠ ʧʨʦʮʝʩ 

(Connectivity agenda)  

ɿʘʢʦʥ ʦ ʝʥʝʨʛʝʪʠʮʠ 

ɿʘʢʦʥ ʦ ʫʪʚʨʹʠʚʘˁʫ ʿʘʚʥʦʛ 

ʠʥʪʝʨʝʩʘ ʠ ʧʦʩʝʙʥʠʭ 

ʧʦʩʪʫʧʘʢʘ ʝʢʩʧʨʦʧʨʠʿʘʮʠʿʝ 
ʠ ʧʨʠʙʘʚˀʘˁʘ 

ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʨʘʜʠ 

ʨʝʘʣʠʟʘʮʠʿʝ ʠʟʛʨʘʜˁʝ 
ʩʠʩʪʝʤʘ ʟʘ ʧʨʝʥʦʩ 

ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 400 ʢV 

ʥʘʧʦʥʩʢʦʛ ʥʠʚʦʘ 
Ăʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨñ 

ï ʇʨʚʘ ʬʘʟʘ 

ɽʈʇ ʆʎɽʅɸ ɽʂ 2019 ï ɱʝʜʘʥ ʦʜ ʪʨʠ ʛʣʘʚʥʘ 

ʩʪʨʫʢʪʫʨʥʘ ʠʟʘʟʦʚʘ ʉʨʙʠʿʝ ʩʫ ʠʩʢʦʨʠʰ˂ʘʚʘˁʝ 
ʧʦʪʝʥʮʠʿʘʣʘ ʟʘ ʫʰʪʝʜʫ ʝʥʝʨʛʠʿʝ ʠ ʧʦʪʧʫʥʦ 

ʦʪʚʘʨʘˁʝ ʝʥʝʨʛʝʪʩʢʦʛ ʪʨʞʠʰʪʘ 

ɽʂʆʌʀʅ 2019 ʇ5 - ʇʦʩʪʝʧʝʥʦ ʫʩʢʣʘʹʠʚʘʪʠ 

ʪʘʨʠʬʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʘʢʦ ʙʠ 

ʦʜʨʘʞʘʚʘʣʝ ʩʪʚʘʨʥʝ ʪʨʦʰʢʦʚʝ, ʫʢˀʫʯʫʿʫ˂ʠ 
ʪʨʦʰʢʦʚʝ ʥʝʦʧʭʦʜʥʦʛ ʦʜʨʞʘʚʘˁʝ ʠ 

ʠʥʚʝʩʪʠʮʠʿʝ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʝʥʝʨʛʝʪʩʢʝ ʤʨʝʞʝ ʠ 

ʠʩʧʫˁʘʚʘˁʝ ʝʢʦʣʦʰʢʠʭ ʩʪʘʥʜʘʨʜʘ ʠ 
ʢʣʠʤʘʪʩʢʠʭ ʮʠˀʝʚʘ. 

ɽʂʆʌʀʅ 2019 ʇ5 - ʆʤʦʛʫ˂ʠʪʠ ʪʨʝ˂ʦʿ ʩʪʨʘʥʠ 

ʧʨʠʩʪʫʧ ʛʘʩʥʦʿ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ. 

ʇʈ 2019. ʩʪʨ. 78. ï ɼʘ ʧʦʪʧʫʥʦ ʨʘʟʜʚʦʿʠ ʠ 

ʩʝʨʪʠʬʠʢʫʿʝ Ăʉʨʙʠʿʘʛʘʩñ ʠ Ăɱʫʛʦʨʦʩʛʘʟñ ʠ 

ʨʘʟʚʠʿʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʥʘ ʪʨʞʠʰʪʫ ʛʘʩʘ, ʢʘʦ ʠ 
ʜʘ ʠʩʧʫʥʠ ʫʩʣʦʚʝ ʢʦʿʝ ʿʝ ʉʝʢʨʝʪʘʨʠʿʘʪ 

ɽʥʝʨʛʝʪʩʢʝ ʟʘʿʝʜʥʠʮʝ ʧʦʩʪʘʚʠʦ ʫ ʧʦʛʣʝʜʫ 

ʠʟʫʟʝ˂ʘ Ăɻʘʩʪʨʘʥʩʘñ, ʘ ʥʘʨʦʯʠʪʦ ʜʘ ʩʧʨʦʚʝʜʝ 
ʤʝʨʝ ʢʦʿʝ ʧʦʚʝ˂ʘʚʘʿʫ ʣʠʢʚʠʜʥʦʩʪ ʥʘ ʪʨʞʠʰʪʫ 

ʛʘʩʘ ʠ ʦʙʝʟʙʝʹʫʿʫ ʧʨʠʩʪʫʧ ʪʨʝ˂ʝ ʩʪʨʘʥʝ 

ʜʝʣʦʚʠʤʘ ʥʦʚʦʛ ʢʘʧʘʮʠʪʝʪʘ. ʫ ʧʦʪʧʫʥʦʩʪʠ 
ʩʧʨʦʚʝʜʝ ʨʝʬʦʨʤʩʢʝ ʤʝʨʝ ʧʦʚʝʟʠʚʘˁʘ ʥʘ ʢʦʿʝ 

ʩʝ ʦʙʘʚʝʟʘʣʘ ʫ ʦʢʚʠʨʫ ɸʛʝʥʜʝ ʧʦʚʝʟʠʚʘˁʘ. 

2. ʋʥʘʧʨʝʹʝˁʝ ʫʩʣʦʚʘ 

ʟʘ ʧʦʚʝ˂ʘˁʝ 

ʝʥʝʨʛʝʪʩʢʝ 

ʝʬʠʢʘʩʥʦʩʪʠ ʢʨʦʟ 

ʭʘʨʤʦʥʠʟʘʮʠʿʫ 

ʟʘʢʦʥʦʜʘʚʥʦʛ ʦʢʚʠʨʘ 

ʠ ʫʩʧʦʩʪʘʚˀʘˁʝ 

ʦʜʨʞʠʚʦʛ ʥʘʯʠʥʘ 

ʬʠʥʘʥʩʠʨʘˁʘ 

ʧʨʦʿʝʢʘʪʘ ʝʥʝʨʛʝʪʩʢʝ 

ʝʬʠʢʘʩʥʦʩʪʠ 

ʍʘʨʤʦʥʠʟʘʮʠʿʘ ʧʨʦʧʠʩʘ ʩʘ 

ʨʝʛʫʣʘʪʠʚʦʤ ɽʋ ʫ ʦʙʣʘʩʪʠ ɽɽ ʢʨʦʟ 
ʩʧʨʦʚʦʹʝˁʝ ʩʠʩʪʝʤʘ ʝʥʝʨʛʝʪʩʢʦʛ 

ʤʝʥʘ˅ʤʝʥʪʘ, ʝʢʦ ʜʠʟʘʿʥʘ ʠ ʦʙʝʟʙʝʹʝˁʝ 

ʧʦʜʩʪʠʮʘʿʘ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʝʥʝʨʛʝʪʩʢʝ 

ʝʬʠʢʘʩʥʦʩʪʠ. 

ʇʨʦʛʨʘʤ ʦʩʪʚʘʨʠʚʘˁʘ 

ʉʪʨʘʪʝʛʠʿʝ ʨʘʟʚʦʿʘ 
ʝʥʝʨʛʝʪʠʢʝ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ʜʦ 2025. ʛʦʜʠʥʝ ʩʘ 

ʧʨʦʿʝʢʮʠʿʘʤʘ ʜʦ 2030. 

ʛʦʜʠʥʝ ʟʘ ʧʝʨʠʦʜ ʦʜ 2017. 

ʜʦ 2023. ʛʦʜʠʥʝ 

ɽʂʆʌʀʅ 2018 ʇ4 ï ʇʦʪʨʝʙʥʦ ʿʝ ʧʦʚʝ˂ʘʪʠ 

ʠʥʚʝʩʪʠʮʠʿʝ ʫ ʝʥʝʨʛʝʪʩʢʫ ʝʬʠʢʘʩʥʦʩʪ. 

ʇʈ 2019 ʩʪʨ 79. ï ɼʘ ʦʿʘʯʘ ʢʘʧʘʮʠʪʝʪʝ ˀʫʜʩʢʠʭ 
ʨʝʩʫʨʩʘ ʠ ʧʦʜʘʩʪʘʢʥʝ ʠʥʚʝʩʪʠʨʘˁʝ ʫ 

ʝʥʝʨʛʝʪʩʢʫ ʝʬʠʢʘʩʥʦʩʪ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ ʢʨʦʟ 

ʫʩʧʦʩʪʘʚˀʘˁʝ ʦʜʨʞʠʚʦʛ ʩʠʩʪʝʤʘ 
ʬʠʥʘʥʩʠʨʘˁʘ, ʠ ʜʘ ʠʥʠʮʠʨʘ ʨʝʬʦʨʤʝ ʟʘ 

ʫʚʦʹʝˁʝ ʮʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʦʿʝ ʿʘʩʥʦ 

ʦʜʨʘʞʘʚʘʿʫ ʪʨʦʰʢʦʚʝ, ʫ ʧʦʪʧʫʥʦʩʪʠ ʫʟʠʤʘʿʫ˂ʠ 
ʫ ʦʙʟʠʨ ʠʥʚʝʩʪʠʮʠʦʥʝ ʧʦʪʨʝʙʝ, ʦʙʘʚʝʟʝ ʫ 

ʧʦʛʣʝʜʫ ʢʣʠʤʘʪʩʢʠʭ ʧʨʦʤʝʥʘ ʠ ʠʤʧʣʠʢʘʮʠʿʝ 

ʩʦʮʠʿʘʣʥʝ ʩʠʛʫʨʥʦʩʪʠ, ʢʘʦ ʠ ʨʝʬʦʨʤʫ 
ʨʝʛʫʣʘʮʠʿʝ ʮʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. 

3. ʋʥʘʧʨʝʹʝˁʝ 

ʢʘʧʘʮʠʪʝʪʘ ʠ 

ʢʚʘʣʠʪʝʪʘ ʜʨʫʤʩʢʦʛ 

ʩʘʦʙʨʘ˂ʘʿʘ ʢʨʦʟ 

ʨʝʬʦʨʤʫ ʧʫʪʥʦʛ 

ʩʝʢʪʦʨʘ ʫ ʧʦʛʣʝʜʫ 

ʬʦʨʤʠʨʘˁʘ 

ʫʛʦʚʦʨʥʦʛ ʦʜʥʦʩʘ 

ʠʟʤʝʹʫ ʈʉ ʠ 

ʫʧʨʘʚˀʘʯʘ 

ʜʨʞʘʚʥʠʭ ʧʫʪʝʚʘ ʠ 

ʜʘˀʫ ʧʨʠʤʝʥʫ ʥʦʚʦʛ 

ʥʘʯʠʥʘ ʫʛʦʚʘʨʘˁʘ 

ʦʜʨʞʘʚʘˁʘ ʥʘ 

ʦʩʥʦʚʫ ʫʯʠʥʢʘ 

ʊʨʘʥʩʬʦʨʤʘʮʠʿʘ ʫʧʨʘʚˀʘʯʘ ʜʨʞʘʚʥʠʭ 

ʧʫʪʝʚʘ ʫ ʩʘʚʨʝʤʝʥʫ ʠ ʤʦʜʝʨʥʫ 
ʢʦʤʧʘʥʠʿʫ ʟʘ ʧʫʪʝʚʝ, ʩʘ ʿʘʩʥʦ 

ʫʪʚʨʹʝʥʠʤ ʮʠˀʝʚʠʤʘ ʠ ʟʘʜʘʮʠʤʘ, ʩʘ 

ʢʦʥʪʠʥʫʠʨʘʥʠʤ ʬʠʥʘʥʩʠʨʘˁʝʤ ʠ 
ʝʬʠʢʘʩʥʠʤ ʫʧʨʘʚˀʘˁʝʤ. ʇʨʝʣʘʩʢʦʤ ʥʘ 

ʥʦʚ ʥʘʯʠʥ ʦʜʨʞʘʚʘˁʘ ʤʨʝʞʝ ʜʨʞʘʚʥʠʭ 

ʧʫʪʝʚʘ ʧʨʝʤʘ ʫʯʠʥʢʫ, ʜʦʚʦʜʠ ʩʝ ʜʦ 
ʝʬʠʢʘʩʥʠʿʝʛ ʠ ʝʬʝʢʪʠʚʥʠʿʝʛ 

ʧʦʩʣʦʚʘˁʘ, ʤʝʨˀʠʚʦʩʪʠ ʨʝʟʫʣʪʘʪʘ ʠ 

ʢʚʘʣʠʪʝʪʘ, ʦʜʛʦʚʦʨʥʦʩʪʠ ʟʘ 
ʥʝʧʦʰʪʦʚʘˁʝ ʫʛʦʚʦʨʘ, ʩʤʘˁʝˁʘ 

ʪʨʦʰʢʦʚʘ. 

ʇʣʘʥ ʨʘʟʚʦʿʘ ʞʝʣʝʟʥʠʯʢʦʛ, 

ʜʨʫʤʩʢʦʛ, ʚʦʜʥʦʛ, 
ʚʘʟʜʫʰʥʦʛ ʠ 

ʠʥʪʝʨʤʦʜʘʣʥʦʛ ʪʨʘʥʩʧʦʨʪʘ 

ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʦʜ 
2015. ʜʦ 2020. 

ɹʝʨʣʠʥʩʢʠ ʧʨʦʮʝʩ 

(Connectivity agenda) 

ʇʈ 2019. ʩʪʨ. 77. - ʜʘ ʧʦʙʦˀʰʘ ʙʝʟʙʝʜʥʦʩʪ 

ʩʘʦʙʨʘ˂ʘʿʘ ʥʘ ʧʫʪʝʚʠʤʘ ʧʨʝʜʫʟʠʤʘˁʝʤ ʤʝʨʘ ʟʘ 
ʩʤʘˁʝˁʝ ʩʤʨʪʥʠʭ ʠʩʭʦʜʘ ʠ ʦʟʙʠˀʥʠʭ ʧʦʚʨʝʜʘ. 

ɼʘ ʩʧʨʦʚʝʜʝ ʤʝʨʝ ʨʝʬʦʨʤʠ ʧʦʚʝʟʠʚʘˁʘ, ʘ 

ʥʘʨʦʯʠʪʦ ʜʘ ʦʩʪʚʘʨʠ ʥʘʧʨʝʜʘʢ ʫ ʦʙʣʘʩʪʠ 
ʠʥʪʝʣʠʛʝʥʪʥʠʭ ʪʨʘʥʩʧʦʨʪʥʠʭ ʩʠʩʪʝʤʘ (ʜʘ 

ʜʝʬʠʥʠʰʝ ʩʪʨʘʪʝʰʢʠ ʦʢʚʠʨ, ʫʩʚʦʿʠ 

ʟʘʢʦʥʦʜʘʚʩʪʚʦ ʠ ʧʦʙʦˀʰʘ ʢʘʧʘʮʠʪʝʪʝ ʟʘ 
ʩʧʨʦʚʦʹʝˁʝ ʠ ʠʟʚʨʰʘʚʘˁʝ); ʧʦʙʦˀʰʘ 

ʦʜʨʞʘʚʘˁʝ ʧʫʪʥʝ ʠ ʞʝʣʝʟʥʠʯʢʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʫ ʩʢʣʘʜʫ ʩʘ ʨʝʘʣʠʩʪʠʯʥʠʤ 
ʧʣʘʥʦʚʠʤʘ ʠ ˁʠʭʦʚʠʤ ʬʠʥʘʥʩʠʿʩʢʠʤ 

ʘʩʧʝʢʪʠʤʘ; ʠ ʦʣʘʢʰʘ ʧʨʦʮʝʜʫʨʝ ʥʘ ʛʨʘʥʠʯʥʠʤ 

ʧʨʝʣʘʟʠʤʘ ʟʘ ʞʝʣʝʟʥʠʯʢʠ ʠ ʜʨʫʤʩʢʠ ʩʘʦʙʨʘ˂ʘʿ. 
 

                                                           
20 ɽʂʆʌʀʅ ï ʇʨʝʧʦʨʫʢʝ ʉʘʚʝʪʘ ɽʋ ʟʘ ʝʢʦʥʦʤʩʢʘ ʠ ʬʠʥʘʥʩʠʿʩʢʘ ʧʠʪʘˁʘ ʟʘ ɿʘʧʘʜʥʠ ɹʘʣʢʘʥ ʠ ʊʫʨʩʢʫ (ʇ1 ï 

ʧʨʝʧʦʨʫʢʘ 1) ʠʟ 2018. ʠ 2019. ʛʦʜʠʥʝ 

   ɽʈʇ ʆʎɽʅɸ ɽʂ ï ʇʨʦʛʨʘʤ ʝʢʦʥʦʤʩʢʠʭ ʨʝʬʦʨʤʠ ʉʨʙʠʿʝ - ʇʨʦʮʝʥʘ ʂʦʤʠʩʠʿʝ 

   ʇʈ ïʀʟʚʝʰʪʘʿ ʦ ʉʨʙʠʿʠ ʟʘ 2018. ʛʦʜʠʥʫ (Serbia 2018 Report) ʠ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʀʟʚʝʰʪʘʿ ʟʘ 2019. ʛʦʜʠʥʫ 



 

80 

ʈɹ 
ʅʘʟʠʚ ʩʪʨʫʢʪʫʨʥʝ 

ʨʝʬʦʨʤʝ 
ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʈʝʬʝʨʝʥʪʥʠ ʜʦʢʫʤʝʥʪʠ ʇʨʝʧʦʨʫʢʝ20 

4. ʈʝʬʦʨʤʘ ʞʝʣʝʟʥʠʮʝ 

ʢʨʦʟ ʫʥʘʧʨʝʹʝˁʝ 

ʙʝʟʙʝʜʥʦʩʪʠ ʫ 

ʞʝʣʝʟʥʠʯʢʦʤ 

ʩʘʦʙʨʘ˂ʘʿʫ ʠ 

ʫʥʘʧʨʝʹʝˁʝ 

ʨʝʛʫʣʘʪʦʨʥʦʛ ʦʢʚʠʨʘ 

ʋʥʘʧʨʝʹʝˁʝ ʨʝʛʫʣʘʪʦʨʥʦʛ ʦʢʚʠʨʘ ʢʨʦʟ 

ʜʦʥʦʰʝˁʝ ʥʦʚʝ ʄʝʪʦʜʦʣʦʛʠʿʝ ʟʘ 

ʦʙʨʘʯʫʥ ʮʝʥʝ ʧʨʠʩʪʫʧʘ ʞʝʣʝʟʥʠʯʢʦʿ 
ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ ʠ ʫʩʘʛʣʘʰʘʚʘˁʝ 

ʟʘʢʦʥʘ ʠʟ ʦʙʣʘʩʪʠ ʞʝʣʝʟʥʠʮʝ ʩʘ IV 

ʧʘʢʝʪʦʤ ʞʝʣʝʟʥʠʯʢʠʭ ɽʋ ʧʨʦʧʠʩʘ. 
ʇʦʨʝʜ ʦʙʥʦʚʝ, ʨʝʢʦʥʩʪʨʫʢʮʠʿʝ ʠ 

ʤʦʨʝʜʥʠʟʘʮʠʿʝ ʞʝʣʝʟʥʠʯʢʠʭ ʧʨʫʛʘ, 

ʧʨʝʜʚʠʹʝʥʘ ʿʝ ʠ ʤʦʜʝʨʥʠʟʘʮʠʿʘ ʧʫʪʥʦ-
ʧʨʫʞʥʠʭ ʧʨʝʣʘʟʘ. 

ɿʘʢʦʥ ʦ ʞʝʣʝʟʥʠʮʠ 

ɿʘʢʦʥ ʦ ʙʝʟʙʝʜʥʦʩʪʠ ʫ 

ʞʝʣʝʟʥʠʯʢʦʤ ʩʘʦʙʨʘ˂ʘʿʫ 
ɿʘʢʦʥ ʦ 

ʠʥʪʝʨʦʧʝʨʘʙʠʣʥʦʩʪʠ 

ʞʝʣʝʟʥʠʯʢʦʛ ʩʠʩʪʝʤʘ 
ʅʘʮʠʦʥʘʣʥʠ ʧʨʦʛʨʘʤ ʿʘʚʥʝ 

ʞʝʣʝʟʥʠʯʢʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʟʘ ʧʝʨʠʦʜ 
2017-2021. ʛʦʜʠʥʝ 

ʇʈ 2019. ʩʪʨ 77. - ɼʘ ʩʝ ʬʦʢʫʩʠʨʘ ʥʘ 

ʩʧʨʦʚʦʹʝˁʝ ʨʝʬʦʨʤʝ ʞʝʣʝʟʥʠʮʝ, ʫʢˀʫʯʫʿʫ˂ʠ 
ʦʪʚʘʨʘˁʝ ʪʨʞʠʰʪʘ, ʠʟʿʘʚʫ ʦ ʤʨʝʞʠ, ʫʧʨʘʚˀʘˁʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʤ ʠ ʧʨʘ˂ʝˁʝ ʪʨʞʠʰʪʘ, ʢʘʦ ʠ ʜʘ 

ʦʿʘʯʘ ʢʘʧʘʮʠʪʝʪʝ ʨʝʛʫʣʘʪʦʨʥʦʛ ʪʝʣʘ ʟʘ 
ʞʝʣʝʟʥʠʮʝ. 

ʆɹʃɸʉʊ: ʇʆɲʆʇʈʀɺʈɽɼɸ, ʀʅɼʋʉʊʈʀɱɸ ʀ ʋʉʃʋɻɽ 

5. ʋʥʘʧʨʝʹʝˁʝ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ 

ʧʦˀʦʧʨʠʚʨʝʜʝ ʢʨʦʟ 

ʨʘʟʚʦʿ ʨʫʨʘʣʥʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, 

ʫʨʝʹʝˁʝ ʟʝʤˀʠʰʪʘ ʠ 

ʫʨʝʹʝˁʝ ʪʨʞʠʰʪʘ ʠ  

ʢʚʘʣʠʪʝʪʘ 

ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ 

ʧʨʦʠʟʚʦʜʘ 

ʋʥʘʧʨʝʹʝˁʝ ʨʫʨʘʣʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ 

ʫ ʚʠʜʫ ʠʟʛʨʘʜˁʝ: ʣʦʢʘʣʥʠʭ ʧʫʪʝʚʘ; 
ʝʣʝʢʪʨʦ ʤʨʝʞʝ; ʚʦʜʦʚʦʜʘ; ʢʘʦ ʠ 

ʫʣʘʛʘˁʘ ʫ ʧʦʩʪʨʦʿʝˁʘ ʟʘ ʦʯʫʚʘˁʝ 

ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ, ʪʨʝʙʘ ʜʘ ʜʦʧʨʠʥʝʩʝ 

ʚʝ˂ʝʤ ʩʪʝʧʝʥʫ ʨʘʟʚʠʿʝʥʦʩʪʠ ʨʫʨʘʣʥʠʭ 

ʧʦʜʨʫʯʿʘ ʠ ʧʦʚʝ˂ʘˁʫ ʙʨʦʿʘ 

ʧʨʦʠʟʚʦʜʥʠʭ ʠ ʧʨʝʨʘʜʥʠʭ ʢʘʧʘʮʠʪʝʪʘ. 
ʉʧʨʦʚʦʹʝˁʝ ʧʨʦʮʝʩʘ ʢʦʤʘʩʘʮʠʿʝ 

ʜʦʚʝʰ˂ʝ ʜʦ ʩʪʚʘʨʘˁʘ ʧʨʝʜʫʩʣʦʚʘ ʟʘ 

ʨʘʟʚʦʿ ʧʦˀʦʧʨʠʚʨʝʜʝ ʠ 
ʦʩʘʚʨʝʤʝˁʘʚʘˁʘ ʧʦˀʦʧʨʠʚʨʝʜʥʝ 

ʧʨʦʠʟʚʦʜˁʝ. 

ʋʨʝʹʝˁʝʤ ʪʨʞʠʰʪʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ 
ʧʨʦʠʟʚʦʜʘ ʫ ʩʢʣʘʜʫ ʩʘ ɽʋ ʧʨʦʧʠʩʠʤʘ 

ʥʘ ʿʝʜʠʥʩʪʚʝʥ ʥʘʯʠʥ ʨʝʛʫʣʠʩʘ˂ʝ ʩʝ 

ʪʨʞʠʰʪʘ ʧʦ ʩʝʢʪʦʨʠʤʘ (ʩʘ ʘʢʮʝʥʪʦʤ ʥʘ 
ʫʚʦʹʝˁʝ ʩʪʘʥʜʘʨʜʘ ʫ ʧʨʦʠʟʚʦʜˁʠ) ʠ 

ʬʦʨʤʠʨʘˁʝ ʧʨʦʠʟʚʦʹʘʯʢʠʭ 

ʦʨʛʘʥʠʟʘʮʠʿʘ. 
ʈʘʟʚʦʿ ʠ ʫʥʘʧʨʝʹʝˁʝ ʩʠʩʪʝʤʘ ʟʘʰʪʠʪʝ 

ʦʟʥʘʢʘ ʛʝʦʛʨʘʬʩʢʦʛ ʧʦʨʝʢʣʘ ʟa 

ʧoˀoʧʨʠʚʨeʜʥe ʠ ʧʨeʭʨaʤʙeʥe 
ʧʨoʠʟʚoʜe, ʫ ʩʢʣʘʜʫ ʩʘ ʝʚʨʦʧʩʢʠʤ 

ʩʠʩʪʝʤʦʤ, ʜʦʧʨʠʥʝ˂ʝ ʧʦʚʝ˂ʘˁʫ 

ʧʦˀʦʧʨʠʚʨʝʜʥʦ ï ʧʨʝʭʨʘʤʙʝʥʠʭ 
ʧʨʦʠʟʚʦʜʘ ʩʘ ʜʦʜʘʪʦʤ ʚʨʝʜʥʦʰ˂ʫ. 

ʉʪʨʘʪʝʛʠʿʘ ʧʦˀʦʧʨʠʚʨʝʜʝ ʠ 

ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ ʈʝʧʫʙʣʠʢʝ 
ʉʨʙʠʿʝ ʟʘ ʧʝʨʠʦʜ 2014-

2024. ʛʦʜʠʥʝ (Ăʉʣ. ʛʣʘʩʥʠʢ 

ʈʉñ, ʙʨ. 85/14) 

ɿʘʢʦʥ ʦ ʧʦʜʩʪʠʮʘʿʠʤʘ ʫ 

ʧʦˀʦʧʨʠʚʨʝʜʠ ʠ ʨʫʨʘʣʥʦʤ 

ʨʘʟʚʦʿʫ (Ăʉʣ. ʛʣʘʩʥʠʢ ʈʉò, 
ʙʨ. 10/13, 142/14, 103/15 i 

101/16) 

ɿʘʢʦʥ ʦ ʧʦˀʦʧʨʠʚʨʝʜʥʦʤ 
ʟʝʤˀʠʰʪʫ (Ăʉʣ. ʛʣʘʩʥʠʢ 

ʈʉò, ʙʨ. 62/06, 65/08 

- ʜʨ. ʟʘʢʦʥ, 41/09, 112/15, 
80/17 ʠ 95/18 ï ʜʨ. ʟʘʢʦʥ) 

ʇʈ 2019. ʩʪʨ. 74. ï ɼʘ ʩʧʨʦʚʦʜʠ ʤʝʨʝ ʧʦʚʝʨʝʥʝ 

ʫ ʦʢʚʠʨʫ ʀʇɸʈɼ II ʧʨʦʛʨʘʤʘ ʠ ʟʘʪʨʘʞʠ 
ʧʦʚʝʨʘʚʘˁʝ ʟʘʜʘʪʘʢʘ ʫ ʚʝʟʠ ʩʘ ʠʟʚʨʰʝˁʝʤ 

ʙʫ˅ʝʪʘ ʟʘ ʜʨʫʛʝ ʤʝʨʝ ʫ ʦʢʚʠʨʫ ʧʨʦʛʨʘʤʘ. 

ʇʈ 2019. ʩʪʨ. 74. ï ɼʘ ʥʘʩʪʘʚʠ ʩʘ ʩʧʨʦʚʦʹʝˁʝʤ 

ʘʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ ʫʩʢʣʘʹʠʚʘˁʝ ʩʘ ʧʨʘʚʥʠʤ 

ʪʝʢʦʚʠʥʘʤʘ ɽʋ ʫ ʦʙʣʘʩʪʠ ʧʦˀʦʧʨʠʚʨʝʜʝ ʠ 

ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ. 

6. ʋʥʘʧʨʝʹʝˁʝ ʚʦʹʝˁʘ 

ʨʝʛʠʩʪʨʘ 

ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ 

ʛʘʟʜʠʥʩʪʘʚʘ ʠ 

ʦʜʦʙʨʘʚʘˁʘ 

ʥʘʮʠʦʥʘʣʥʠʭ 

ʧʦʜʩʪʠʮʘʿʘ ʫ 

ʧʦˀʦʧʨʠʚʨʝʜʠ ʢʨʦʟ 

ʨʘʟʚʦʿ ʧʦʨʪʘʣʘ 

ʝɸʛʨʘʨ 

ʆʧʪʠʤʠʟʘʮʠʿʘ ʠ ʜʠʛʠʪʘʣʠʟʘʮʠʿʘ 

ʧʦʩʪʫʧʘʢʘ ʧʦʜʥʦʰʝˁʘ ʠ ʦʙʨʘʜʝ 
ʟʘʭʪʝʚʘ ʟʘ ʫʧʠʩ ʫ ʈʝʛʠʩʪʘʨ 

ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʛʘʟʜʠʥʩʪʘʚʘ (ʈʇɻ) ʠ 

ʥʘʮʠʦʥʘʣʥʠʭ ʦʜʦʙʨʘʚʘˁʘ ʧʦʜʩʪʠʮʘʿʘ ʫ 
ʧʦˀʦʧʨʠʚʨʝʜʠ. 

ʈʇɻ ʢʘʦ ʠʥʪʝʛʨʘʣʥʠ ʜʝʦ ʝɸʛʨʘʨ ʀʊ 

ʩʠʩʪʝʤʘ ʧʨʝʜʩʪʘʚˀʘ ʿʝʜʘʥ ʦʜ ʪʨʠ ʩʪʫʙʘ 
ʀʥʪʝʛʨʠʩʘʥoʛ ʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘˁʘ ʠ 

ʢʦʥʪʨʦʣʝ (Integrated Administration and 

Control System (IACS) ï ʀɸʂʉ) ʢʦʿʠ ˂ʝ 
ʉʨʙʠʿʘ ʨʘʟʚʠʪʠ ʫ ʧʨʦʮʝʩʫ ʠʥʪʝʛʨʘʮʠʿʘ 

ʩʘ ɽʋ ʠ ʢʨʦʟ ʢʦʿʝ ˂ʝ ʩʝ ʚʨʰʠʪʠ 

ʦʜʦʙʨʘʚʘˁʝ ʩʚʠʭ ʧʦʜʩʪʠʮʘʿʘ ʠʟ 
ʬʦʥʜʦʚʘ ɽʋ. 

ɿʘʢʦʥ ʦ ʧʦˀʦʧʨʠʚʨʝʜʠ ʠ 

ʨʫʨʘʣʥʦʤ ʨʘʟʚʦʿʫ (Ăʉʣ. 
ʛʣʘʩʥʠʢ ʈʉò, ʙʨ. 41/2009, 

10/2013 - ʜʨ. ʟʘʢʦʥ ʠ 

101/2016) 

ʇʈ 2019. ʩʪʨ. 74. ï ɼʘ ʩʧʨʦʚʦʜʠ ʤʝʨʝ ʧʦʚʝʨʝʥʝ 

ʫ ʦʢʚʠʨʫ ʀʇɸʈɼ II ʧʨʦʛʨʘʤʘ ʠ ʟʘʪʨʘʞʠ 
ʧʦʚʝʨʘʚʘˁʝ ʟʘʜʘʪʘʢʘ ʫ ʚʝʟʠ ʩʘ ʠʟʚʨʰʝˁʝʤ 

ʙʫ˅ʝʪʘ ʟʘ ʜʨʫʛʝ ʤʝʨʝ ʫ ʦʢʚʠʨʫ ʧʨʦʛʨʘʤʘ. 

 

ʆɹʃɸʉʊ: ʇʆʉʃʆɺʅʀ ɸʄɹʀɱɽʅʊ ʀ ɹʆʈɹɸ ʇʈʆʊʀɺ ʉʀɺɽ ɽʂʆʅʆʄʀɱɽ 

7. ʇʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʠ 

ʛʠˀʦʪʠʥʘ ʧʦʩʪʫʧʘʢʘ 

ʟʘ ʧʦʩʣʦʚʘˁʝ 

ʧʨʠʚʨʝʜʥʠʭ 

ʩʫʙʿʝʢʘʪʘ ï ʝʇɸʇʀʈ 

ʋʩʧʦʩʪʘʚˀʘˁʝ ʿʝʜʠʥʩʪʚʝʥʦʛ ʿʘʚʥʦʛ 

ʨʝʛʠʩʪʨʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ 
ʧʦʩʪʫʧʘʢʘ, ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʠ 

ʫʢʠʜʘˁʝ ʩʫʚʠʰʥʠʭ ʧʦʩʪʫʧʘʢʘ 

(ʛʠˀʦʪʠʥʘ ʧʨʦʧʠʩʘ) ʠ ʜʠʛʠʪʘʣʠʟʘʮʠʿʘ 
ʥʘʿʬʨʝʢʚʝʥʪʥʠʿʠʭ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ 

ʧʦʩʪʫʧʘʢʘ. 

ʉʪʨʘʪʝʛʠʿʘ ʨʝʛʫʣʘʪʦʨʥʝ 

ʨʝʬʦʨʤʝ ʠ ʫʥʘʧʨʝʹʝˁʘ 
ʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ 

ʧʦʣʠʪʠʢʘʤʘ ʦʜ 2016-2020. 

ʉʪʨʘʪʝʛʠʿʘ ʟʘ ʧʦʜʨʰʢʫ 
ʨʘʟʚʦʿʫ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ 

ʧʨʝʜʫʟʝ˂ʘ, ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ 

ʠ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʟʘ ʧʝʨʠʦʜ 
2015-2020.  

ʅʘʮʠʦʥʘʣʥʠ ʧʨʦʛʨʘʤ ʟʘ 

ʩʫʟʙʠʿʘˁʝ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ 
ʇʨʦʛʨʘʤ ʟʘ 

ɽʈʇ ʆʎɽʅɸ ɽʂ 2019 ï ɱʝʜʘʥ ʦʜ ʪʨʠ ʛʣʘʚʥʘ 

ʩʪʨʫʢʪʫʨʥʘ ʠʟʘʟʦʚʘ ʉʨʙʠʿʝ ʩʫ ʧʦʙʦˀʰʘˁʝ 
ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠ ʠ ʧʨʝʜʚʠʜʠʚʦʩʪʠ 

ʨʝʛʫʣʘʪʦʨʥʦʛ ʦʢʨʫʞʝˁʘ ʠ ʦʣʘʢʘʰʘʚʘˁʝ 

ʢʦʥʢʫʨʝʥʮʠʿʝ 
ɽʂʆʌʀʅ 2018 ʇ5 ï ʩʧʨʦʚʦʜʠʪʠ ɿʘʢʦʥ ʦ 

ʥʘʢʥʘʜʘʤʘ ʪʘʢʦ ʜʘ ʧʘʨʘʬʠʩʢʘʣʥʠ ʥʘʤʝʪʠ ʙʫʜʫ 

ʧʨʝʜʚʠʜʠʚʠ ʠ ʟʘʩʥʦʚʘʥʠ ʥʘ ʧʨʠʥʮʠʧʫ 
Ăʥʘʢʥʘʜʘ ʟʘ ʫʩʣʫʛʫñ. 

 



 

81 

ʈɹ 
ʅʘʟʠʚ ʩʪʨʫʢʪʫʨʥʝ 

ʨʝʬʦʨʤʝ 
ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʈʝʬʝʨʝʥʪʥʠ ʜʦʢʫʤʝʥʪʠ ʇʨʝʧʦʨʫʢʝ20 

ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ 

ʧʦʩʪʫʧʘʢʘ ʠ ʨʝʛʫʣʘʪʠʚʝ Ăʝ-
ʇʘʧʠʨò ʟʘ ʧʝʨʠʦʜ 2019- 

2021. 

ɸʢʮʠʦʥʠ ʧʣʘʥ ʟʘ 
ʩʧʨʦʚʦʹʝˁʝ ʇʨʦʛʨʘʤʘ 

ɺʣʘʜe 

ɸʢʮʠʦʥʠ ʧʣʘʥ ʟʘ 
ʩʧʨʦʚʦʹʝˁʝ ʠʥʠʮʠʿʘʪʠʚʝ 

ʇʘʨʪʥʝʨʪʚʦ ʟʘ ʦʪʚʦʨʝʥʫ 

ʫʧʨʘʚʫ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ 
ʦʜ 2018- 2020. 

8. ʊʨʘʥʩʬʦʨʤʘʮʠʿʘ 

ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ 

ʊʨʘʥʩʬʦʨʤʘʮʠʿʘ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʫ 

ʥʘʨʝʜʥʦʿ ʬʘʟʠ ʧʦʜʨʘʟʫʤʝʚʘ ʘʥʘʣʠʟʫ 
ʧʨʘʚʥʦʛ ʦʢʚʠʨʘ ʠ ʦʪʢʣʘˁʘˁʝ 

ʦʛʨʘʥʠʯʝˁʘ ʢʘʢʦ ʙʠ ʩʝ ʦʤʦʛʫ˂ʠʦ 

ʜʝʣʦʪʚʦʨʘʥ ʨʘʜ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʫ 
ʩʢʣʘʜʫ ʩʘ ʥʘʿʙʦˀʠʤ ʩʚʝʪʩʢʠʤ 

ʧʨʘʢʩʘʤʘ, ʢʘʦ ʠ ʩʪʚʘʨʘˁʝ ʪʝʭʥʠʯʢʠʭ 

ʧʨʝʜʫʩʣʦʚʘ ʟʘ ʜʘˀʫ ʬʘʟʫ 
ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʧʦʩʣʦʚʥʝ ʤʨʝʞʝ ʠ 

ʤʦʜʝʨʥʠʟʘʮʠʿʫ ʧʦʩʣʦʚʥʠʭ ʧʨʦʮʝʩʘ 

ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ. ʊʦ ʧʦʜʨʘʟʫʤʝʚʘ 
ʤʦʜʝʨʥʠʟʘʮʠʿʫ ʠʥʬʦʨʤʘʮʠʦʥʦʛ 

ʩʠʩʪʝʤʘ ʠ ʨʝʠʥʞʝˁʝʨʠʥʛ ʧʦʩʣʦʚʥʠʭ 

ʧʨʦʮʝʩʘ. 

ʇʨʦʛʨʘʤ ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ 

ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ 2015-2020. 
ɸʢʮʠʦʥʠ ʧʣʘʥ ʇʨʦʛʨʘʤʘ 

ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ ʇʦʨʝʩʢʝ 

ʫʧʨʘʚʝ 2018-2023. 
ʈʝʚʠʜʠʨʘʥʠ ʇʨʦʛʨʘʤ 

ʨʝʬʦʨʤʝ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ 

ʬʠʥʘʥʩʠʿʘʤʘ 2016- 2020 ʟʘ 
ʧʝʨʠʦʜ ʦʜ ʿʫʣʘ 2019. ʜʦ 

ʜʝʮʝʤʙʨʘ 2020. ʛʦʜʠʥʝ. 

ʇʈ 2019. ʩʪʨ. 82. ï ɼʘ ʫʙʨʟʘ ʩʧʨʦʚʦʹʝˁʘ 

ʧʨʦʛʨʘʤʘ ʨʝʬʦʨʤʝ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʨʘʜʠ ʜʘˀʝʛ 
ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʘ ʘʢʪʠʚʥʦʩʪʠ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ, 

ʦʙʝʟʙʝʜʠ ʜʦʚʦˀʥʦ ˀʫʜʩʢʠʭ ʠ ʪʝʭʥʦʣʦʰʢʠʭ 

ʨʝʩʫʨʩʘ ʫ ʪʫ ʩʚʨʭʫ, ʧʦʙʦˀʰʘ ʥʘʧʣʘʪʫ ʧʦʨʝʟʘ ʠ 
ʙʦʨʠ ʩʝ ʧʨʦʪʠʚ ʥʝʬʦʨʤʘʣʥʝ ʝʢʦʥʦʤʠʿʝ. 

 

9. ʋʥʘʧʨʝʹʝˁʝ 

ʛʝʦʧʨʦʩʪʦʨʥʦʛ 

ʩʝʢʪʦʨʘ ʢʨʝʠʨʘˁʝʤ 

ʩʪʨʘʪʝʰʢʝ 

ʜʠʛʠʪʘʣʥʝ 

ʧʣʘʪʬʦʨʤʝ ʢʘʦ 

ʧʦʜʨʰʢʘ 

ʠʥʚʝʩʪʠʮʠʦʥʦʤ 

ʦʜʣʫʯʠʚʘˁʫ 

ʂʨʝʠʨʘˁʝʤ ʩʪʨʘʪʝʰʢʝ ʜʠʛʠʪʘʣʥʝ 

ʧʣʘʪʬʦʨʤʝ ʛʝʦʩʝʢʪʦʨʘ ʦʤʦʛʫ˂ʘʚʘ ʩʝ 

ʜʦʩʪʫʧʥʦʩʪ ʢʦʤʙʠʥʦʚʘʥʠʭ ʩʝʪʦʚʘ 
ʧʦʜʘʪʘʢʘ ʧʫʪʝʤ ʚʝʙ ʩʝʨʚʠʩʘ, ˁʠʭʦʚʘ 

ʝʬʠʢʘʩʥʘ, ʙʨʟʘ ʠ ʢʚʘʣʠʪʝʪʥʘ ʨʘʟʤʝʥʘ, 

ʰʪʦ ʛʨʘʹʘʥʠʤʘ ʠ ʧʨʠʚʨʝʜʥʠʤ 
ʩʫʙʿʝʢʪʠʤʘ ʦʤʦʛʫ˂ʘʚʘ ʣʘʢʰʫ 

ʠʜʝʥʪʠʬʠʢʘʮʠʿʫ ʠ ʢʦʤʬʦʨʘʥ ʧʨʠʩʪʫʧ 

ʞʝˀʝʥʠʤ ʧʦʜʘʮʠʤʘ, ʧʨʝʩʫʜʥʠʤ ʟʘ 
ʢʚʘʣʠʪʝʪʥʦ ʠʥʚʝʩʪʠʮʠʦʥʦ ʦʜʣʫʯʠʚʘˁʝ. 

Aʞʫʨʠʨʘˁʝ ʘʜʨʝʩʥʦʛ ʨʝʛʠʩʪʨʘ, ʨʘʟʚʦʿ 

ʨʝʛʫʣʘʪʦʨʥʦʛ ʠ ʩʪʨʘʪʝʰʢʦʛ ʦʢʚʠʨʘ 
ʅʀɻʇ-ʘ ʠ ʫʥʘʧʨʝʹʝˁʝ ʅʘʮʠʦʥʘʣʥe 

ʛʝʦʧʨʦʩʪʦʨʥʝ ʧʣʘʪʬʦʨʤʝ, ʢʘʦ ʠ 

ʫʩʢʣʘʹʠʚʘˁʝ ʠ ʢʦʤʙʠʥʦʚʘˁʝ ʧʦʜʘʪʘʢʘ 
ʟʘ ʨʘʟʚʦʿ ʧʨʦʪʦʪʠʧʘ ʩʠʩʪʝʤʘ ʤʘʩʦʚʥʝ 

ʧʨʦʮʝʥʝ. 

ʉʪʨʘʪʝʛʠʿʘ ʤʝʨʘ ʠ 

ʘʢʪʠʚʥʦʩʪʠ ʟʘ ʧʦʚʝ˂ʘˁʝ 

ʢʚʘʣʠʪʝʪʘ ʫʩʣʫʛʘ ʫ ʦʙʣʘʩʪʠ 
ʛʝʦʧʨʦʩʪʦʨʥʠʭ ʧʦʜʘʪʘʢʘ ʠ 

ʫʧʠʩ ʧʨʘʚʘ ʥʘ 

ʥʝʧʦʢʨʝʪʥʦʩʪʠʤʘ ʫ 
ʟʚʘʥʠʯʥʦʿ ʜʨʞʘʚʥʦʿ 

ʝʚʠʜʝʥʮʠʿʠ ï ʨʝʬʦʨʤʩʢʠ 

ʧʫʪ ʈʝʧʫʙʣʠʯʢʦʛ 
ʛʝʦʜʝʪʩʢʦʛ ʟʘʚʦʜʘ ʜʦ 2020. 

ʛʦʜʠʥʝ 

ɿʘʢʦʥ ʦ ʅʀɻʇ 

ʆʎɽʅɸ ɽʂ 2019 ï ʇʨʦʮʝʩ ʿʝ ʩ ʧʨʘʚʦʤ 

ʠʜʝʥʪʠʚʠʢʦʚʘʥʘ ʢʘʦ ʛʣʘʚʥʠ ʧʦʪʝʥʮʠʿʘʣʥʠ 

ʠʟʘʟʦʚ ʠ ʪʨʝʙʘʦ ʙʠ ʜʦʧʨʠʥʝʪʠ ʩʠʩʪʝʤʫ 
ʦʧʦʨʝʟʠʚʘˁʘ ʥʝʢʨʝʪʥʠʥʘ ʠ ʧʦʚʝ˂ʘʪʠ ʧʨʠʭʦʜʝ 

ʦʜ ʧʦʨʝʟʘ ʥʘ ʠʤʦʚʠʥʫ ʥʘ ʣʦʢʘʣʫ. ʇʦʪʨʝʙʥʦ ʿʝ 

ʚʝ˂ʝ ʫʢˀʫʯʠʚʘˁʝ ʤʠʥʠʩʪʘʨʩʪʚʘ ʠ ʧʨʘʚʦʩʫʹʘ ʫ 
ʧʨʦʮʝʩ, ʢʦʿʠ ʿʝ ʟʘ ʩʘʜʘ ʠʩʢˀʫʯʠʚʦ ʦʜʛʦʚʦʨʥʦʩʪ 

ɻʝʦʜʝʪʩʢʦʛ ʟʘʚʦʜʘ. 

 

10. ʋʩʧʦʩʪʘʚˀʘˁʝ 

ʦʜʨʞʠʚʦʛ ʩʠʩʪʝʤʘ 

ʬʠʥʘʥʩʠʨʘˁʘ 

ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ 

ʩʨʝʜʠʥʝ 

ʋʩʧʦʩʪʘʚˀʘˁʝ ʦʜʨʞʠʚʦʛ 

ʬʠʥʘʥʩʠʿʩʢʦʛ, ʧʨʘʚʥʦʛ ʠ 
ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ ʦʢʚʠʨʘ ʢʦʿʠ ˂ʝ 

ʦʙʝʟʙʝʜʠʪʠ ʧʨʝʜʚʠʜʠʚʦʩʪ, ʩʪʘʙʠʣʥʦʩʪ 

ʠ ʢʦʥʪʠʥʫʠʪʝʪ ʫ ʠʥʚʝʩʪʠʨʘˁʫ ʫ 
ʟʘʰʪʠʪʫ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ. 

ʅʘʮʠʦʥʘʣʥʠ ʧʨʦʛʨʘʤ 

ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ 

ɽʂʆʌʀʅ 2019 ʇ5 - ʇʦʩʪʝʧʝʥʦ ʫʩʢʣʘʹʠʚʘʪʠ 

ʪʘʨʠʬʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʘʢʦ ʙʠ 
ʦʜʨʘʞʘʚʘʣʝ ʩʪʚʘʨʥʝ ʪʨʦʰʢʦʚʝ, ʫʢˀʫʯʫʿʫ˂ʠ 

ʪʨʦʰʢʦʚʝ ʥʝʦʧʭʦʜʥʦʛ ʦʜʨʞʘʚʘˁʝ ʠ 

ʠʥʚʝʩʪʠʮʠʿʝ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʝʥʝʨʛʝʪʩʢʝ ʤʨʝʞʝ ʠ 
ʠʩʧʫˁʘʚʘˁʝ ʝʢʦʣʦʰʢʠʭ ʩʪʘʥʜʘʨʜʘ ʠ 

ʢʣʠʤʘʪʩʢʠʭ ʮʠˀʝʚʘ. 

ʇʈ 2019. ʩʪʨ. 94 ï ɼʘ ʧʦʚʝ˂ʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʝ 

ʠ ʬʠʥʘʥʩʠʿʩʢʝ ʢʘʧʘʮʠʪʝʪʝ ʮʝʥʪʨʘʣʥʠʭ ʠ 

ʣʦʢʘʣʥʠʭ ʦʨʛʘʥʘ ʿʘʚʥʝ ʫʧʨʘʚʝ, 

ʦʧʝʨʘʮʠʦʥʘʣʠʟʘʮʠʿʦʤ ɿʝʣʝʥʦʛ ʬʦʥʜʘ ʠ 
ʘʜʝʢʚʘʪʥʠʤ ʦʙʝʟʙʝʹʠʚʘˁʝʤ ʦʜʛʦʚʘʨʘʿʫ˂ʠʭ 

ʩʨʝʜʩʪʘʚʘ ʟʘ ˁʝʛʘ, ʢʘʦ ʠ ʜʘˀʠʤ ʧʦʙʦˀʰʘˁʝʤ 
ʤʝʹʫʠʥʩʪʠʪʫʮʠʦʥʘʣʥʝ ʢʦʦʨʜʠʥʘʮʠʿʝ. ɼʘ 

ʠʥʪʝʥʟʠʚʠʨʘ ʨʘʜ ʥʘ ʩʧʨʦʚʦʹʝˁʫ ʠ ʠʟʚʨʰʘʚʘˁʫ, 

ʢʘʦ ʰʪʦ ʿʝ ʟʘʪʚʘʨʘˁʝ ʜʠʚˀʠʭ ʜʝʧʦʥʠʿʘ, 
ʠʥʚʝʩʪʠʮʠʿʝ ʫ ʩʤʘˁʝˁʝ ʢʦʣʠʯʠʥʝ, 

ʨʘʟʚʨʩʪʘʚʘˁʝ ʠ ʨʝʮʠʢʣʘʞʫ ʦʪʧʘʜʘ, ʧʦʙʦˀʰʘˁʝ 

ʤʦʥʠʪʦʨʠʥʛʘ ʢʚʘʣʠʪʝʪʘ ʚʘʟʜʫʭʘ, ʧʦʙʦˀʰʘˁʝ 
ʫʧʨʘʚˀʘˁʘ ʨʝʯʥʠʤ ʩʣʠʚʦʚʠʤʘ ʠ ʧʨʠʧʨʝʤʘ ʟʘ 

ʤʨʝʞʫ ʅʘʪʫʨʘ 2000. ɼʘ ʩʝ ʩʧʨʦʚʝʜʝ ʇʘʨʠʩʢʠ 
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ʈɹ 
ʅʘʟʠʚ ʩʪʨʫʢʪʫʨʥʝ 

ʨʝʬʦʨʤʝ 
ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʈʝʬʝʨʝʥʪʥʠ ʜʦʢʫʤʝʥʪʠ ʇʨʝʧʦʨʫʢʝ20 

ʢʣʠʤʘʪʩʢʠ ʩʧʦʨʘʟʫʤ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ 

ʫʩʚʘʿʘˁʝʤ ʩʚʝʦʙʫʭʚʘʪʥʝ ʩʪʨʘʪʝʛʠʿʝ ʟʘ 

ʢʣʠʤʘʪʩʢʝ ʧʨʦʤʝʥʝ ʠ ʟʘʢʦʥʘ ʦ ʢʣʠʤʘʪʩʢʠʤ 
ʧʨʦʤʝʥʘʤʘ, ʢʦʿʠ ʙʠ ʙʠʣʠ ʫʩʢʣʘʹʝʥʠ ʩʘ ʦʢʚʠʨʦʤ 

ɽʋ ʟʘ ʢʣʠʤʘʪʩʢʫ ʠ ʝʥʝʨʛʝʪʩʢʫ ʧʦʣʠʪʠʢʫ ʜʦ 

2030. ʛʦʜʠʥʝ ʠ ʜʦʙʨʦ ʠʥʪʝʛʨʠʩʘʥʠ ʫ ʩʚʝ 
ʨʝʣʝʚʘʥʪʥʝ ʩʝʢʪʦʨʝ, ʢʘʦ ʠ ʠʟʨʘʜʦʤ 

ʅʘʮʠʦʥʘʣʥʦʛ ʝʥʝʨʛʝʪʩʢʦʛ ʠ ʢʣʠʤʘʪʩʢʦʛ ʧʣʘʥʘ, 

ʫ ʩʢʣʘʜʫ ʩʘ ʦʙʘʚʝʟʘʤʘ ʢʦʿʝ ʠʤʘ ʢʘʦ ʯʣʘʥʠʮʘ 
ɽʥʝʨʛʝʪʩʢʝ ʟʘʿʝʜʥʠʮʝ. 

11. ʋʚʦʹʝˁʝ ʢʦʥʮʝʧʪʘ 

ʮʠʨʢʫʣʘʨʥʝ 

ʝʢʦʥʦʤʠʿʝ ʢʨʦʟ 

ʜʝʬʠʥʠʩʘˁʝ 

ʩʪʨʘʪʝʰʢʦʛ ʦʢʚʠʨʘ 

ɿʘ ʧʦʪʧʫʥʫ ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʧʨʠʥʮʠʧʘ 

ʮʠʨʢʫʣʘʨʥʝ ʝʢʦʥʦʤʠʿʝ ʥʝʦʧʭʦʜʥʦ ʿʝ ʜʘ 
ʩʝ ʫ ʿʘʚʥʝ ʧʦʣʠʪʠʢʝ, ʩʪʨʘʪʝʰʢʘ 

ʜʦʢʫʤʝʥʪʘ, ʧʨʦʛʨʘʤʝ ʩʘ ʘʢʮʠʦʥʠʤ 

ʧʣʘʥʦʚʠʤʘ ʠ ʟʘʢʦʥʦʜʘʚʩʪʚʦ ʠʟ 
ʨʘʟʣʠʯʠʪʠʭ ʦʙʣʘʩʪʠ ʫʚʝʜʝ ʢʦʥʮʝʧʪ 

ʮʠʨʢʫʣʘʨʥʝ ʝʢʦʥʦʤʠʿʝ ʢʘʦ ʘʣʘʪʘ ʟʘ 

ʦʩʪʚʘʨʠʚʘˁʝ ʦʜʨʞʠʚʦʛ ʨʘʟʚʦʿʘ, ʫ 
ʩʢʣʘʜʫ ʩʘ ɸʛʝʥʜʦʤ 2030 ʋʿʝʜʠˁʝʥʠʭ 

ʥʘʮʠʿʘ ʠ ʠʟʨʘʜʠ ʜʦʢʫʤʝʥʪ ʿʘʚʥʝ 

ʧʦʣʠʪʠʢʝ ʟʘ ʦʚʫ ʦʙʣʘʩʪ. 

ʅʘʮʠʦʥʘʣʥʠ ʧʨʦʛʨʘʤ 

ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ 
ɼʦʙʨʦʚʦˀʥʠ ʠʟʚʝʰʪʘʿ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ 

ʨʝʘʣʠʟʘʮʠʿʫ ʮʠˀʝʚʘ ɸʛʝʥʜʝ 
2030 ʋʅ ʟʘ ʦʜʨʞʠʚʠ ʨaʟʚʦʿ 

ʉʧʦʨʘʟʫʤ ʦ ʩʪʘʙʠʣʠʟʘʮʠʿʠ 

ʠ ʧʨʠʜʨʫʞʠʚʘˁʫ 

 

ʆɹʃɸʉʊ: ʀʉʊʈɸɾʀɺɸɳɽ, ʈɸɿɺʆɱ ʀ ʀʅʆɺɸʎʀɱɽ ʀ ɼʀɻʀʊɸʃʅɸ ɽʂʆʅʆʄʀɱɸ 

12. ʇʦʜʨʰʢʘ ʦʜʨʞʠʚʦʤ 

ʬʠʥʘʥʩʠʨʘˁʫ 

ʥʘʫʯʥʦʠʩʪʨʘʞʠʚʘʯʢʝ 

ʜʝʣʘʪʥʦʩʪʠ 

ʈʝʬʦʨʤʘ ʩʠʩʪʝʤʘ ʦʨʛʘʥʠʟʘʮʠʿʝ ʠ 

ʬʠʥʘʥʩʠʨʘˁʘ ʥʘʫʢʝ ʢʨʦʟ ʥʦʚʠ ʤʦʜʝʣ 

ʬʠʥʘʥʩʠʨʘˁʘ ʥʘʫʯʥʦʠʩʪʨʘʞʠʚʘʯʢʝ 
ʜʝʣʘʪʥʦʩʪʠ ʢʦʿʠ ʧʦʜʨʘʟʫʤʝʚʘ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦ ʠ ʢʦʥʢʫʨʝʥʪʥʦ- 

ʧʨʦʿʝʢʪʥʦ ʬʠʥʘʥʩʠʨʘˁʝ, ʫ ʮʠˀʫ 
ʫʥʘʧʨʝʹʝˁʘ ʚʝʟʝ ʠʟʤʝʹʫ ʠʩʪʨʘʞʠʚʘˁʘ, 

ʪʝʭʥʦʣʦʰʢʦʛ ʨʘʟʚʦʿʘ ʠ ʧʨʠʚʨʝʜʝ. 

ʉʪʨʘʪʝʛʠʿʘ ʥʘʫʯʥʦʛ ʠ 

ʪʝʭʥʦʣʦʰʢʦʛ ʨʘʟʚʦʿʘ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ ʧʝʨʠʦʜ 
ʦʜ 2016. ʜʦ 2020. ʛʦʜʠʥʝ - 

ʠʩʪʨʘʞʠʚʘˁʘ ʟʘ ʠʥʦʚʘʮʠʿʝ. 

ɽʂʆʌʀʅ 2019 ʇ4 - ʂʦʨʠʩʪʠʪʠ ʨʝʟʫʣʪʘʪʝ 

ʩʧʨʦʚʝʜʝʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʧʘʤʝʪʥʝ 

ʩʧʝʮʠʿʘʣʠʟʘʮʠʿʝ ʢʘʢʦ ʙʠ ʩʝ ʬʠʥʘʣʠʟʠʨʘʣʘ ʥʦʚʘ 
ʠʥʜʫʩʪʨʠʿʩʢʘ ʩʪʨʘʪʝʛʠʿʘ. 

ʇʈ 2019. ʩʪʨ. 92. - ʇʦʚʝ˂ʘ ʥʘʮʠʦʥʘʣʥʦ 

ʬʠʥʘʥʩʠʨʘˁʝ ʠʩʪʨʘʞʠʚʘˁʘ. ʇʦʜʩʪʠʯʝ 
ʠʥʪʝʥʟʠʚʥʠʿʫ ʩʘʨʘʜˁʫ ʠʟʤʝʹʫ ʠʥʜʫʩʪʨʠʿʝ ʠ 

ʘʢʘʜʝʤʩʢʠʭ ʢʨʫʛʦʚʘ, ʫ ʩʢʣʘʜʫ ʩʘ ʥʘʮʠʦʥʘʣʥʦʤ 

ʩʪʨʘʪʝʛʠʿʦʤ ʠʩʪʨʘʞʠʚʘˁʘ.  

13. ʇʦʜʨʰʢʘ 
ʠʥʦʚʘʪʠʚʥʠʤ ʩʪʘʨʪ-

ʘʧ ʢʦʤʧʘʥʠʿʘʤʘ ʠ 

ʜʠʛʠʪʘʣʥʦʿ 

ʪʨʘʥʩʬʦʨʤʘʮʠʿʠ 

ʧʨʠʚʨʝʜʥʠʭ 

ʜʨʫʰʪʘʚʘ 

ʅʘʜʦʛʨʘʜˁʘ ʧʦʩʪʦʿʝ˂ʝʛ ʩʠʩʪʝʤʘ 
ʧʦʜʨʰʢʝ ʢʨʦʟ ʫʩʧʦʩʪʘʚˀʘˁʝ ʥʦʚʦʛ 

ʠʥʩʪʨʫʤʝʥʪʘ ʘʢʮʝʣʝʨʘʪʦʨʘ ʢʨʦʟ ʌʦʥʜ 

ʟʘ ʠʥʦʚʘʮʠʦʥʫ ʜʝʣʘʪʥʦʩʪ ʠ ʫʥʘʧʨʝʹʝˁʝ 
ʢʚʘʣʠʪʝʪʘ ʫʩʣʫʛʘ ʠʥʢʫʙʘʪʦʨʘ. 

ʋʩʧʦʩʪʘʚˀʘˁʝ ʧʨʦʛʨʘʤʘ ʧʦʜʨʰʢʝ 

ʄʉʇ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʜʠʛʠʪʘʣʥʝ 
ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ ʫ ʢʣʘʩʠʯʥʠʤ 

ʩʝʢʪʦʨʠʤʘ ʧʨʠʚʨʝʜʝ ʫʟ ʧʦʜʨʰʢʫ ʇʂʉ 

ʠ ʤʨʝʞʝ ʜʠʛʠʪʘʣʥʠʭ ʢʦʥʩʫʣʪʘʥʘʪʘ. 

ʉʪʨʘʪʝʛʠʿʘ ʥʘʫʯʥʦʛ ʠ 
ʪʝʭʥʦʣʦʰʢʦʛ ʨʘʟʚʦʿʘ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ ʧʝʨʠʦʜ 

ʦʜ 2016. ʜʦ 2020. ʛʦʜʠʥʝ - 
ʠʩʪʨʘʞʠʚʘˁʘ ʟʘ ʠʥʦʚʘʮʠʿʝ 

ʉʪʨaʪʝʛʠʿʘ ʟʘ ʧʦʜʨʰʢʫ 

ʨʘʟʚʦʿʘ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ 
ʧʨʝʜʫʟʝ˂ʘ, ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ 

ʠ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʟʘ ʧʝʨʠʦʜ 

ʦʜ 2015. ʜʦ 2020. ʛʦʜʠʥʝ 

ʇʈ 2019 ʩʪʨ.8 ï ʇʦʪʨʝʙʥʦ ʿʝ ʨʘʟʚʠʪʠ ʥʦʚʝ 
ʬʠʥʘʥʩʠʿʩʢʝ ʠʥʩʪʨʫʤʝʥʪʝ ʢʘʢʦ ʙʠ ʩʝ ʙʦˀʝ 

ʦʜʛʦʚʦʨʠʣʦ ʥʘ ʧʦʪʨʝʙʝ ʧʨʠʚʨʝʜʥʠʭ ʜʨʫʰʪʚʘ, 

ʥʘʨʦʯʠʪʦ ʦʥʠʭ ʥʘʿʠʥʦʚʘʪʠʚʥʠʿʠʭ. 

14. ʇʦʚʝ˂ʘˁʝ 

ʜʦʩʪʫʧʥʦʩʪʠ 

ʝʣʝʢʪʨʦʥʩʢʝ ʫʧʨʘʚʝ 

ʛʨʘʹʘʥʠʤʘ ʠ 

ʧʨʠʚʨʝʜʠ ʢʨʦʟ 

ʫʥʘʧʨʝʹʝˁʝ 

ʢʦʨʠʩʥʠʯʢʠʭ 

ʩʝʨʚʠʩʘ 

ɼʠʛʠʪʘʣʥʘ ʪʨʘʥʩʬʦʨʤʘʮʠʿʘ ʿʘʚʥʦʛ 

ʩʝʢʪʦʨʘ, ʢʨʦʟ ʿʘʯʘˁʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, 

ʢʘʦ ʦʩʥʦʚʝ ʟʘ ʧʨʠʤʝʥʫ ʀʂʊ ʠ 
ʝʣʝʢʪʨʦʥʩʢʝ ʫʧʨʘʚʝ ʫ ʧʦʩʪʫʧʢʫ 

ʧʨʫʞʘˁʘ ʫʩʣʫʛʘ ʧʨʠʚʨʝʜʠ, ʛʨʘʹʘʥʠʤʘ 

ʠ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ: 

 - ʫʩʧʦʩʪʘʚˀʘˁʝ ɼʨʞʘʚʥʦʛ ʮʝʥʪʨʘ ʟʘ 

ʫʧʨʘʚˀʘˁʝ ʠ ʯʫʚʘˁʝ ʧʦʜʘʪʘʢʘ ʫ 

ʂʨʘʛʫʿʝʚʮʫ, 

- ʫʥʘʧʨʝʹʝˁʝ ʬʫʥʢʮʠʦʥʘʣʥʦʩʪʠ 

ʝʇʣʘ˂ʘˁʘ ʥʘ ʇʦʨʪʘʣʫ ʝʋʧʨʘʚʘ ʟʘ 

ʥʘʧʣʘʪʫ ʩʚʠʭ ʪʘʢʩʠ, ʦʜʥʦʩʥʦ ʥʘʢʥʘʜʘ, 

- ʎʝʥʪʨʘʣʥʠ ʠʥʬʦʨʤʘʮʠʦʥʠ ʩʠʩʪʝʤ ʫ 

ʦʙʣʘʩʪʠ ʫʛʦʩʪʠʪʝˀʩʪʚʘ ʠ ʪʫʨʠʟʤʘ 

(ʎʀʉ), ʦʜʥʦʩʥʦ ʘʞʫʨʥʘ ʙʘʟʘ ʧʦʜʘʪʘʢʘ 

ʦ ʩʚʠʤ ʪʫʨʠʩʪʠʤʘ ʠ ʫʛʦʩʪʠʪʝˀʩʢʠʤ 
ʦʙʿʝʢʪʠʤʘ. 

ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ 

ʝʣʝʢʪʨʦʥʩʢʠʭ 

ʢʦʤʫʥʠʢʘʮʠʿʘ ʫ ʈʝʧʫʙʣʠʮʠ 
ʉʨʙʠʿʠ ʦʜ 2010. ʜʦ 2020. 

ʛʦʜʠʥʝ 

ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ 

ʠʥʬʦʨʤʘʮʠʦʥʦʛ 

ʜʨʫʰʪʚʘ ʫ ʈʝʧʫʙʣʠʮʠ 
ʉʨʙʠʿʠ ʜʦ 2020. ʛʦʜʠʥʝ 

ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ ʤʨʝʞʘ 

ʥʦʚʝ ʛʝʥʝʨʘʮʠʿʝ ʜʦ 2023. 

ʛʦʜʠʥʝ 

ʅʘʮʨʪ ʇʨʦʛʨʘʤʘ ʨʘʟʚʦʿʘ 

ʝʣʝʢʪʨʦʥʩʢʝ ʫʧʨʘʚʝ ʟʘ 

ʧʝʨʠʦʜ ʦʜ 2019. ʜʦ 2022. 

ʛʦʜʠʥʝ ʠ ˁʝʛʦʚ ɸʇ ï 
ʜʦʢʫʤʝʥʪ ʿʝ ʫ ʟʘʚʨʰʥʦʿ 

ʬʘʟʠ ʠʟʨʘʜʝ 

ɿʘʢʦʥ ʦ ʝ-ʫʧʨʘʚʠ 

ʇʈ 2019. ʩʪʨ. 7 ï ɼʠʛʠʪʘʣʥʠ ʝʢʦʥʦʤʩʢʠ ʨʘʩʪ 

ʉʨʙʠʿʝ ʿʝ ʩʪʘʙʠʣʘʥ; ʤʝʹʫʪʠʤ, ʧʨʝʧʦʨʫʯʫʿʝ ʩʝ 

ʩʚʝʦʙʫʭʚʘʪʥʠ ʠ ʢʦʭʝʨʝʥʪʥʠʿʠ ʧʨʠʩʪʫʧ 
ʜʠʛʠʪʘʣʠʟʘʮʠʿʠ ʠ ʝʬʠʢʘʩʥʘ ʢʦʦʨʜʠʥʘʮʠʿʘ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʭ ʩʪʨʘʥʘ. 

ʇʈ 2019. ʩʪʨ. 72. - ʍʘʨʤʦʥʠʟʫʿʝ ʩʚʦʿ 
ʟʘʢʦʥʦʜʘʚʥʠ ʦʢʚʠʨ ʫ ʦʙʣʘʩʪʠ ʝʣʝʢʪʨʦʥʩʢʠʭ 

ʢʦʤʫʥʠʢʘʮʠʿʘ ʩʘ ʨʝʛʫʣʘʪʦʨʥʠʤ ʦʢʚʠʨʦʤ ɽʋ ʠʟ 

2009. ʛʦʜʠʥʝ. ʇʨʝʜʫʟʤʝ ʤʝʨʝ ʜʘ ʙʠ ʦʙʝʟʙʝʜʠʣʘ 
ʩʧʨʦʚʦʹʝˁʝ ʤʝʨʘ ʟʘ ʟʘʰʪʠʪʫ ʢʦʥʢʫʨʝʥʮʠʿʝ ʠ 

ʦʣʘʢʰʘʣʘ ʧʨʠʩʪʫʧ ʦʧʝʨʘʪʝʨʘ 

ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʦʿ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ 

(ʢʘʥʘʣʠʤʘ, ʘʥʪʝʥʘʤʘ, ʦʧʪʠʯʢʦʿ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ ʟʘ ʬʠʢʩʥʫ 

ʪʝʣʝʬʦʥʠʿʫ).  
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15. ʋʥʘʧʨʝʹʝˁʝ ʩʝʨʚʠʩʘ 

ʝʣʝʢʪʨʦʥʩʢʝ ʫʧʨʘʚʝ 

ʠ ʦʙʨʘʟʦʚʘˁʘ ʢʨʦʟ 

ʨʘʟʚʦʿ ʥʘʮʠʦʥʘʣʥʝ 

ʠʥʬʦʨʤʘʮʠʦʥʦ- 

ʢʦʤʫʥʠʢʘʮʠʦʥʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ 

ʈʝʬʦʨʤʘ ʩʝ ʟʘʩʥʠʚʘ ʥʘ ʫʥʘʧʨʝʹʝˁʫ 

ʨʝʛʫʣʘʪʠʚʝ, ʠʟʛʨʘʜˁʠ ʰʠʨʦʢʦʧʦʿʘʩʥʠʭ 

ʤʨʝʞʘ, ʢʘʦ ʠ ʥʘ ʠʟʛʨʘʜˁʠ 
ʢʦʤʫʥʠʢʘʮʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʫ 

ʦʙʨʘʟʦʚʘˁʫ ʢʘʢʦ ʙʠ ʩʝ ʦʙʝʟʙʝʜʠʣʠ 

ʩʘʚʨʝʤʝʥʠ ʩʝʨʚʠʩʠ ʝʣʝʢʪʨʦʥʩʢʝ ʫʧʨʘʚʝ 
ʠ ʦʙʨʘʟʦʚʘˁʘ ʩʚʠʤ ʢʦʨʠʩʥʠʮʠʤʘ. 

ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ 

ʝʣʝʢʪʨʦʥʩʢʠʭ 

ʢʦʤʫʥʠʢʘʮʠʿʘ ʫ ʈʝʧʫʙʣʠʮʠ 
ʉʨʙʠʿʠ ʦʜ 2010. ʜʦ 2020. 

ʛʦʜʠʥʝ 

ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ 
ʠʥʬʦʨʤʘʮʠʦʥʦʛ 

ʜʨʫʰʪʚʘ ʫ ʈʝʧʫʙʣʠʮʠ 

ʉʨʙʠʿʠ ʜʦ 2020. ʛʦʜʠʥʝ 
ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ ʤʨʝʞʘ 

ʥʦʚʝ ʛʝʥʝʨʘʮʠʿʝ ʜʦ 2023. 

ʛʦʜʠʥʝ 

ʇʈ 2019. ʩʪʨ. 72. - ʍʘʨʤʦʥʠʟʫʿʝ ʩʚʦʿ 

ʟʘʢʦʥʦʜʘʚʥʠ ʦʢʚʠʨ ʫ ʦʙʣʘʩʪʠ ʝʣʝʢʪʨʦʥʩʢʠʭ 

ʢʦʤʫʥʠʢʘʮʠʿʘ ʩʘ ʨʝʛʫʣʘʪʦʨʥʠʤ ʦʢʚʠʨʦʤ ɽʋ ʠʟ 
2009. ʛʦʜʠʥʝ. (ʧʨʝʧʦʨʫʢʘ ʩʝ ʥʘʣʘʟʠ ʠ ʫ ʇʈ 

2018. ʩʪʨ. 68.) 

ʇʈ 2019. ʩʪʨ. 72. - ʇʨʝʜʫʟʤʝ ʤʝʨʝ ʜʘ ʙʠ 
ʦʙʝʟʙʝʜʠʣʘ ʩʧʨʦʚʦʹʝˁʝ ʤʝʨʘ ʟʘ ʟʘʰʪʠʪʫ 

ʢʦʥʢʫʨʝʥʮʠʿʝ ʠ ʦʣʘʢʰʘʣʘ ʧʨʠʩʪʫʧ ʦʧʝʨʘʪʝʨʘ 

ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʦʿ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ 
(ʢʘʥʘʣʠʤʘ, ʘʥʪʝʥʘʤʘ, ʦʧʪʠʯʢʦʿ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ ʟʘ ʬʠʢʩʥʫ 

ʪʝʣʝʬʦʥʠʿʫ). (ʧʨʝʧʦʨʫʢʘ ʩʝ ʥʘʣʘʟʠ ʠ ʫ ʇʈ 2018. 
ʩʪʨ. 68.)  

 

ʆɹʃɸʉʊ: ʊʈɻʆɺʀʅʉʂɽ ʈɽʌʆʈʄɽ 

16. ʋʥʘʧʨʝʹʝˁʝ ʫʩʣʦʚʘ 

ʠ ʫʢʣʘˁʘˁʝ 

ʧʨʝʧʨʝʢʘ ʪʨʛʦʚʠʥʠ 

ʅʘʩʪʘʚʘʢ ʧʨʦʮʝʩʘ ʧʨʠʩʪʫʧʘˁʘ ʉʊʆ, 

ʠʤʧʣʝʤʝʥʪʘʮʠʿʘ ɺʠʰʝʛʦʜʠʰˁʝʛ 

ʘʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ ʩʪʚʘʨʘˁʝ 

ʨʝʛʠʦʥʘʣʥʝ ʝʢʦʥʦʤʩʢʝ ʦʙʣʘʩʪʠ (ʄɸʇ 
ʈɽɸ), ʩʧʨʦʚʦʹʝˁʝ ʘʢʪʠʚʥʦʩʪʠ ʥʘ 

ʠʤʧʣʝʤʝʥʪʘʮʠʿʠ ʦʙʘʚʝʟʘ ʠʟ ʎɽʌʊɸ 

ɼʦʜʘʪʥʦʛ ʧʨʦʪʦʢʦʣʘ 5, ʫʩʚʘʿʘˁʫ 
ʎɽʌʊɸ ɼʦʜʘʪʥʦʛ ʧʨʦʪʦʢʦʣʘ 6 ʠ 

ʦʪʚʘʨʘˁʫ ʧʨʝʛʦʚʦʨʘ ʦ ʎɽʌʊɸ 

ɼʦʜʘʪʥʦʤ ʧʨʦʪʦʢʦʣʫ 7, ʢʘʦ ʠ 
ʘʢʪʠʚʥʦʩʪʠ ʅʘʮʠʦʥʘʣʥʦʛ 

ʢʦʦʨʜʠʥʘʮʠʦʥʦʛ ʪʝʣʘ ʟʘ ʦʣʘʢʰʘʚʘˁʝ 

ʪʨʛʦʚʠʥʝ (ʅʂʊʆʊ), ʥʘ ʠʟʨʘʜʠ ʠ 
ʨʝʘʣʠʟʘʮʠʿʠ ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ 2020-

2021 ʛʦʜʠʥʫ ʫ ʮʠˀʫ ʠʜʝʥʪʠʬʠʢʦʚʘˁʘ ʠ 

ʫʢʣʘˁʘˁʘ ʧʨʝʧʨʝʢʘ ʪʨʛʦʚʠʥʠ. 

ɿʘʢʦʥ ʦ ʧʦʪʚʨʹʠʚʘˁʫ 

ɼʦʜʘʪʥʦʛ ʇʨʦʪʦʢʦʣʘ 5 ʫʟ 

ʉʧʦʨʘʟʫʤ ʦ ʠʟʤʝʥʠ ʠ 

ʧʨʠʩʪʫʧʘˁʫ ʉʧʦʨʘʟʫʤʫ ʦ 
ʩʣʦʙʦʜʥʦʿ ʪʨʛʦʚʠʥʠ ʫ 

ʎʝʥʪʨʘʣʥʦʿ ɽʚʨʦʧʠ 

(ʎɽʌʊɸ 2006) 
ɿʘʢʦʥ ʦ ʧʦʪʚʨʹʠʚʘˁʫ 

ʆʜʣʫʢʝ ʄʝʰʦʚʠʪʦʛ 

ʢʦʤʠʪʝʪʘ ʠʟʤʝʹʫ ʜʨʞʘʚʘ 
ɽʌʊɸ ʠ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʙʨʦʿ 

2/2018 ʦ ʠʟʤʝʥʠ ɸʥʝʢʩʘ IV 
ʉʧʦʨʘʟʫʤʘ ʦ ʩʣʦʙʦʜʥʦʿ 

ʪʨʛʦʚʠʥʠ ʠʟʤʝʹʫ ʜʨʞʘʚʘ 

ɽʌʊɸ ʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 
ʦ ʦʣʘʢʰʘʚʘˁʫ ʪʨʛʦʚʠʥʝ 

ʆʜʣʫʢʘ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ʦ ʦʩʥʠʚʘˁʫ 
ʅʘʮʠʦʥʘʣʥʦʛ 

ʢʦʦʨʜʠʥʘʮʠʦʥʦʛ ʪʝʣʘ ʟʘ 

ʦʣʘʢʰʘʚʘˁʝ ʪʨʛʦʚʠʥʝ 

ʇʈ 2019. ʩʪʨ. 101. ï ɿʘʚʨʰʠ ʧʨʠʩʪʫʧʘˁʝ 

ʉʚʝʪʩʢʦʿ ʪʨʛʦʚʠʥʩʢʦʿ ʦʨʛʘʥʠʟʘʮʠʿʠ (ʉʊʆ) 

ʜʦʥʦʰʝˁʝʤ ɿʘʢʦʥʘ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ 

ɿʘʢʦʥʘ ʦ ʛʝʥʝʪʠʯʢʠ ʤʦʜʠʬʠʢʦʚʘʥʠʤ 
ʦʨʛʘʥʠʟʤʠʤʘ ʠ ʜʘ ʜʦʚʨʰʠ ʧʨʝʦʩʪʘʣʝ 

ʙʠʣʘʪʝʨʘʣʥʝ ʧʨʝʛʦʚʦʨʝ ʦ ʧʨʠʩʪʫʧʫ ʪʨʞʠʰʪʫ. 

ʆʿʘʯʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʢʘʧʘʮʠʪʝʪ 
ʄʠʥʠʩʪʘʨʩʪʚʘ ʪʨʛʦʚʠʥʝ, ʪʫʨʠʟʤʘ ʠ 

ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ ʟʘ ʪʨʛʦʚʠʥʫ ʩʘ ɽʋ ʠ 

ʧʨʠʩʪʫʧʘˁʝ ʩʧʦʨʘʟʫʤʫ ʎɽʌʊɸ ʠ ʧʨʠʩʪʫʧʘˁʝ 
ʉʊʆ. ʉʧʨʦʚʝʜʝ ʤʝʨʝ ʫ ʦʢʚʠʨʫ ʚʠʰʝʛʦʜʠʰˁʝʛ 

ʘʢʮʠʦʥʦʛ ʧʣʘʥʘ ʟʘ ʨʘʟʚʦʿ ʈʝʛʠʦʥʘʣʥʦʛ 

ʝʢʦʥʦʤʩʢʦʛ ʧʨʦʩʪʦʨʘ, ʥʘʨʦʯʠʪʦ ʜʘ ʩʧʨʦʚʝʜʝ 
ʇʨʦʪʦʢʦʣ 5 ʦ ʦʣʘʢʰʘʚʘˁʫ ʪʨʛʦʚʠʥʝ ʫʟ 

ʩʧʦʨʘʟʫʤ ʎɽʌʊɸ, ʫʩʚʦʿʠ ʠ ʩʧʨʦʚʝʜʝ ʇʨʦʪʦʢʦʣ 

6 ʦ ʪʨʛʦʚʠʥʠ ʫʩʣʫʛʘʤʘ ʫʟ ʩʧʦʨʘʟʫʤ ʎɽʌʊɸ, 
ʢʦʿʠ ʿʦʰ ʫʚʝʢ ʥʠʿʝ ʫʩʚʦʿʝʥ, ʠ ʦʙʝʟʙʝʜʠ ʙʨʟʦ 

ʜʦʥʦʰʝˁʝ ʇʨʦʪʦʢʦʣʘ 7 ʦ ʨʝʰʘʚʘˁʫ ʩʧʦʨʦʚʘ ʫʟ 

ʩʧʦʨʘʟʫʤ ʎɽʌʊɸ. 

17. Ăʇʨʦʠʟʚʦʜ ʠʥʬʦñ ï 

ʋʩʧʦʩʪʘʚˀʘˁʝ 

ʿʝʜʠʥʩʪʚʝʥʦʛ 

ʜʠʛʠʪʘʣʥʦʛ ʩʝʨʚʠʩʘ ʫ 

ʚʝʟʠ ʩʘ ʪʝʭʥʠʯʢʠʤ 

ʧʨʦʧʠʩʠʤʘ 

ʋʩʧʦʩʪʘʚˀʘˁʝ ʿʝʜʠʥʩʪʚʝʥʦʛ 

ʜʠʛʠʪʘʣʥʦʛ ʩʝʨʚʠʩʘ ʢʨʦʟ ʫʤʨʝʞʘʚʘˁʝ ʠ 

ʫʥʘʧʨʝʹʝˁʝ ʙʘʟʘ ʧʦʜʘʪʘʢʘ ʩʚʠʭ 
ʠʥʩʪʠʪʫʮʠʿʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ 

ʢʚʘʣʠʪʝʪʘ ʠ ʤʠʥʠʩʪʘʨʩʪʘʚʘ ʥʘʜʣʝʞʥʠʭ 

ʟʘ ʜʦʥʦʰʝˁʝ ʪʝʭʥʠʯʢʠʭ ʧʨʦʧʠʩʘ ʫ ʚʝʟʠ 
ʩʘ: ʪʝʭʥʠʯʢʠʤ ʟʘʭʪʝʚʠʤʘ ʟʘ ʩʚʝ ʛʨʫʧʝ 

ʠʥʜʫʩʪʨʠʿʩʢʠʭ ʧʨʦʠʟʚʦʜʘ ʠ ʤʝʨʠʣʘ, 

ʩʪʘʥʜʘʨʜʠʤʘ, ʘʢʪʠʚʥʦʩʪʠʤʘ 
ʦʮʝˁʠʚʘˁʘ ʫʩʘʛʣʘʰʝʥʦʩʪʠ, 

ʘʢʨʝʜʠʪʘʮʠʿʝ ʠ ʘʢʪʠʚʥʦʩʪʠʤʘ ʫ 

ʦʙʣʘʩʪʠ ʤʝʪʨʦʣʦʛʠʿʝ, ʢʘʢʦ ʙʠ ʧʦʜʘʮʠ 
ʙʠʣʠ ʦʙʿʝʜʠˁʝʥʠ ʥʘ ʿʝʜʥʦʤ ʤʝʩʪʫ, 

ʪʘʯʥʠ, ʘʞʫʨʥʠ ʠ ʜʦʩʪʫʧʥʠ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʤ ʩʪʨʘʥʘʤʘ (ʧʨʠʚʨʝʜʥʠ 
ʩʫʙʿʝʢʪʠ, ʠʥʩʧʝʢʮʠʿʩʢʠ ʠ ʜʨ. ʦʨʛʘʥʠ, 

ʠʥʩʪʠʪʫʪʠ...). 

 

ʉʪʨʘʪʝʛʠʿʘ ʫʥʘʧʨʝʹʝˁʘ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʢʚʘʣʠʪʝʪʘ 

ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʟʘ 
ʧʝʨʠʦʜ 2015-2020. ʛʦʜʠʥʝ 

ʇʈ 2019. ʩʪʨ.60. ï ʋ ʜʝʣʫ ʥʝʭʘʨʤʦʥʠʟʦʚʘʥʝ 

ʦʙʣʘʩʪʠ, ʢʘʦ ʭʦʨʠʟʦʥʪʘʣʥʘ ʤʝʨʘ, ʧʨʝʧʦʨʫʢʘ ʿʝ 

ʜʘ ʩʝ ʫʩʧʦʩʪʘʚʝ ʜʝʪʘˀʥʝ ʧʨʦʮʝʜʫʨʝ ʟʘ 
ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʂʦʥʪʘʢʪʥʝ ʪʘʯʢʝ ʟʘ ʧʨʦʠʟʚʦʜʝ 

(Product Contact Point ï PCP). 

ʆɹʃɸʉʊ: ʆɹʈɸɿʆɺɸɳɽ ʀ ɺɽʐʊʀʅɽ 

18. ʂʚʘʣʠʬʠʢʘʮʠʿʝ 

ʦʨʠʿʝʥʪʠʩʘʥʝ 

ʧʨʝʤʘ ʧʦʪʨʝʙʘʤʘ 

ʪʨʞʠʰʪʘ ʨʘʜʘ 

ʈʝʬʦʨʤʘ ʩʨʝʜˁʝʛ ʩʪʨʫʯʥʦʛ ʦʙʨʘʟʦʚʘˁʘ 

ʠʤʧʣʝʤʝʥʪʘʮʠʿʦʤ ʜʫʘʣʥʦʛ ʦʙʨʘʟʦʚʘˁʘ, 

ʫʚʦʹʝˁʝ ʠʥʜʫʩʪʨʠʿʝ 4.0 ʫ ʩʠʩʪʝʤ 
ʜʫʘʣʥʦʛ ʦʙʨʘʟʦʚʘˁʘ, ʠʤʧʣʝʤʝʥʝʪʘʮʠʿʘ 

ʜʫʘʣʥʦʛ ʤʦʜʝʣʘ ʩʪʫʜʠʿʘ ʫ ʚʠʩʦʢʦʤ 

ʦʙʨʘʟʦʚʘˁʫ, ʜʘˀʠ ʨʘʟʚʦʿ ʥʘʮʠʦʥʘʣʥʦʛ 
ʦʢʚʠʨʘ ʢʚʘʣʠʬʠʢʘʮʠʿʘ, ʢʘʦ ʠ ʦʩʥʠʚʘˁʝ 

ʨʝʛʠʦʥʘʣʥʠʭ ʪʨʝʥʠʥʛ ʮʝʥʪʘʨʘ 

ʦʙʝʟʙʝʜʠ˂ʝ ʝʬʠʢʘʩʥʠʿʠ ʦʜʛʦʚʦʨ 
ʩʠʩʪʝʤʘ ʦʙʨʘʟʦʚʘˁʘ ʥʘ ʧʦʪʨʝʙʝ 

ʉʪʨʘʪʝʛʠʿa ʨʘʟʚʦʿʘ 

ʦʙʨʘʟʦʚʘˁʘ ʫ ʉʨʙʠʿʠ ʜʦ 

2020. ʛʦʜʠʥʝ 
ɿʘʢʦʥ ʦ ʜʫʘʣʥʦʤ 

ʦʙʨʘʟʦʚʘˁʫ 

ɿʘʢʦʥ ʦ ʜʫʘʣʥʦʤ ʤʦʜʝʣʫ 
ʩʪʫʜʠʿʘ ʫ ʚʠʩʦʢʦʤ 

ʦʙʨʘʟʦʚʘˁʫ 

ɿʘʢʦʥ ʦ ʥʘʮʠʦʥʘʣʥʦʤ 
ʦʢʚʠʨʫ ʢʚʘʣʠʬʠʢʘʮʠʿʘ 

ʇʈ 2019. ʩʪʨ. 93. - ʇʦʚʝ˂ʘ ʫʯʝʰ˂ʝ ʜʝʮʝ ʫ 

ʧʨʝʜʰʢʦʣʩʢʦʤ ʚʘʩʧʠʪʘˁʫ ʠ ʦʙʨʘʟʦʚʘˁʫ, 

ʥʘʨʦʯʠʪʦ ʜʝʮʝ ʠʟ ʫʛʨʦʞʝʥʠʭ ʩʨʝʜʠʥʘ. ʇʦʚʝʞʝ 
ʅʆʂ ʩʘ ʝʚʨʦʧʩʢʠʤ ʦʢʚʠʨʦʤ ʢʚʘʣʠʬʠʢʘʮʠʿʘ ʠ 

ʫʯʠʥʠ ʜʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʘ ʩʪʨʫʢʪʫʨʘ ʙʫʜʝ 

ʧʦʪʧʫʥʦ ʬʫʥʢʮʠʦʥʘʣʥʘ. ʀʩʢʦʨʠʩʪʠ 
ʤʦʛʫ˂ʥʦʩʪʠ ʢʦʿʝ ʥʫʜʠ ʧʨʦʛʨʘʤ ɽʨʘʟʤʫʩ+ ʿʝʨ 

ʩʘʜʘ ʠʤʘ ʩʪʘʪʫʩ ʧʨʦʛʨʘʤʩʢʝ ʟʝʤˀʝ. 

 



 

84 

ʈɹ 
ʅʘʟʠʚ ʩʪʨʫʢʪʫʨʥʝ 

ʨʝʬʦʨʤʝ 
ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʈʝʬʝʨʝʥʪʥʠ ʜʦʢʫʤʝʥʪʠ ʇʨʝʧʦʨʫʢʝ20 

ʧʨʠʚʨʝʜʝ ʠ ʪʨʞʠʰʪʘ ʨʘʜʘ, ʪʝʭʥʦʣʦʰʢʝ 

ʠʥʦʚʘʮʠʿʝ ʠ ʧʦʪʨʝʙʝ ʟʘ ʩʘʚʨʝʤʝʥʠʤ 

ʢʦʤʧʝʪʝʥʮʠʿʘʤʘ. 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

ɿʘʢʦʥ ʦ ʦʙʨʘʟʦʚʘˁʫ 

ʦʜʨʘʩʣʠʭ 

19. ɼʠʛʠʪʘʣʠʟʘʮʠʿʘ 

ʩʠʩʪʝʤʘ 

ʦʙʨʘʟʦʚʘˁʘ ʠ 

ʫʚʦʹʝˁʝ 

ɱʝʜʠʥʩʪʚʝʥʦʛ 

ʠʥʬʦʨʤʘʮʠʦʥʦʛ 

ʩʠʩʪʝʤʘ 

ʦʙʨʘʟʦʚʘˁʘ 

ʋʚʦʹʝˁʝ ɱʝʜʠʥʩʪʚʝʥʦʛ 

ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʩʠʩʪʝʤʘ ʦʙʨʘʟʦʚʘˁʘ, 

ʢʘʦ ʠʥʬʦʨʤʘʪʠʯʢʘ ʦʩʥʦʚʘ ʟʘ 
ʤʦʜʝʨʥʠʟʘʮʠʿʫ ʫʧʨʘʚˀʘˁʘ ʠ 

ʜʦʥʦʰʝˁʘ ʦʜʣʫʢʘ, ˂ʝ ʜʦʧʨʠʥʝʪʠ 

ʦʩʘʚʨʝʤʝˁʘʚʘˁʫ ʠ ʜʠʛʠʪʘʣʠʟʘʮʠʿʠ 
ʩʠʩʪʝʤʘ ʦʙʨʘʟʦʚʘˁʘ ʠ ʚʘʩʧʠʪʘˁʘ ʠ 

ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʫ ʬʠʥʘʥʩʠʨʘˁʘ. 

ʉʪʨʘʪʝʛʠʿa ʨʘʟʚʦʿʘ 

ʦʙʨʘʟʦʚʘˁʘ ʫ ʉʨʙʠʿʠ ʜʦ 

2020. ʛʦʜʠʥʝ 
ɿʘʢʦʥ ʦ ʦʩʥʦʚʘʤʘ ʩʠʩʪʝʤʘ 

ʦʙʨʘʟʦʚʘˁʘ ʠ ʚʘʩʠʪʘˁʘ 

ʇʨʘʚʠʣʥʠʢ ʦ ɱʝʜʠʥʩʪʚʝʥʦʤ 
ʠʥʬʦʨʤʘʮʠʦʥʦʤ ʩʠʩʪʝʤʫ 

ʧʨʦʩʚʝʪʝ 

ʇʨʘʚʠʣʥʠʢ ʦ ɱʝʜʠʥʩʪʚʝʥʦʤ 
ʦʙʨʘʟʦʚʥʦʤ ʙʨʦʿʫ 

 

ʆɹʃɸʉʊ: ɿɸʇʆʉʃɽʅʆʉʊ ʀ ʊʈɾʀʐʊɽ ʈɸɼɸ 

20. ʋʥʘʧʨʝʹʝˁʝ 

ʥʘʮʠʦʥʘʣʥʝ 

ʧʦʣʠʪʠʢʝ 

ʟʘʧʦʰˀʘʚʘˁʘ ʫ 

ʩʢʣʘʜʫ ʩʘ ʜʦʙʨʦʤ 

ʧʨʘʢʩʦʤ ʠ 

ʩʪʘʥʜʘʨʜʠʤʘ ɽʋ 

ʇʨʠʧʨʝʤʘ ʥʦʚʦʛ ʰʝʩʪʦʛʦʜʠʰˁʝʛ 

ʩʪʨʘʪʝʰʢʦʛ ʦʢʚʠʨʘ ʧʦʣʠʪʠʢʝ 
ʟʘʧʦʰˀʘʚʘˁʘ (ʧʝʨʠʦʜ 2021-2026. 

ʛʦʜʠʥʘ), ʢʘʦ ʠ ʪʨʦʛʦʜʠʰˁʝʛ 

ʥʘʮʠʦʥʘʣʥʠʦʛ ʘʢʮʠʦʥʠʦʛ ʧʣʘʥʘ 
ʟʘʧʦʰˀʘʚʘˁʘ, ʢʦʿʠ ʩʫ ʫʩʢʣʘʹʝʥʠ ʩʘ 

ʧʨʠʥʮʠʧʠʤʘ ʠ ʠʥʩʪʨʫʤʝʥʪʠʤʘ ɽʋ ʠ 

ʦʩʣʠʢʘʚʘʿʫ ʢʦʭʝʨʝʥʪʥʦʩʪ ʿʘʚʥʠʭ 
ʧʦʣʠʪʠʢʘ ʦʜ ʟʥʘʯʘʿʘ ʠ ʫʪʠʮʘʿʘ ʥʘ 

ʦʙʣʘʩʪ ʧʦʣʠʪʠʢʝ ʟʘʧʦʰˀʘʚʘˁʘ. 

ʅʘʮʠʦʥʘʣʥʘ ʩʪʨʘʪʝʛʠʿʘ 

ʟʘʧʦʰˀʘʚʘˁʘ ʟʘ ʧʝʨʠʦʜ 
2011-2020. ʛʦʜʠʥʝ 

ɽʂʆʌʀʅ 2019 ʇ6 ï ɿʥʘʯʘʿʥʦ ʧʦʚʝ˂ʘʪʠ 

ʬʠʥʘʥʩʠʨʘˁʝ ʠ ʧʨʫʞʘˁʝ ʘʢʪʠʚʥʠʭ ʤʝʨʘ ʥʘ 
ʪʨʞʠʰʪʫ ʨʘʜʘ ʧʨʠʣʘʛʦʹʝʥʠʭ ʧʦʪʨʝʙʘʤʘ 

ʥʝʟʘʧʦʩʣʝʥʠʭ, ʧʦʩʝʙʥʦ ʞʝʥʘ ʠ ʤʣʘʜʠʭ, 

ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʦʥʝ ʢʦʿʠ ʩʫ 
ʚʠʩʦʢʦʢʚʘʣʠʬʠʢʦʚʘʥʠ. 

ɽʂʆʌʀʅ 2019 ʇ6 ï ʋʩʚʦʿʠʪʠ ʤʝʨʝ ʟʘ 

ʧʦʜʩʪʠʮʘˁʝ ʬʦʨʤʘʣʠʟʘʮʠʿʝ ʨʘʜʘ ʫ 
ʥʝʧʦˀʦʧʨʠʚʨʝʜʥʠʤ ʩʝʢʪʦʨʠʤʘ. 

ɽʂʆʌʀʅ 2018 ʇ6 ï ɿʥʘʯʘʿʥʦ ʧʦʚʝ˂ʘʪʠ 

ʫʢˀʫʯʝʥʦʩʪ ʥʝʟʘʧʦʩʣʝʥʠʭ ʣʠʮʘ ʫ ʘʢʪʠʚʥʝ ʤʝʨʝ 
ʪʨʞʠʰʪʘ ʨʘʜʘ, ʥʘʨʦʯʠʪʦ ʞʝʥʘ ʠ ʈʦʤʘ. 

ʇʦʪʨʝʙʥʦ ʿʝ ʧʦʩʚʝʪʠʪʠ ʿʦʰ ʧʘʞˁʝ ʩʤʘˁʝˁʫ 

ʨʘʜʘ ʥʘ ʮʨʥʦ. 
ʇʈ 2019. ʩʪʨ. 86. ï ʆʙʝʟʙʝʜʠ ʘʜʝʢʚʘʪʥʝ 

ʬʠʥʘʥʩʠʿʩʢʝ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʝ ʨʝʩʫʨʩʝ ʟʘ 

ʟʘʧʦʰˀʘʚʘˁʝ ʠ ʩʦʮʠʿʘʣʥʫ ʧʦʣʠʪʠʢʫ ʢʘʢʦ ʙʠ 
ʩʠʩʪʝʤʘʪʠʯʥʠʿʝ ʙʠʣʠ ʫʩʤʝʨʝʥʠ ʥʘ ʤʣʘʜʝ, ʞʝʥʝ 

ʠ ʜʫʛʦʨʦʯʥʦ ʥʝʟʘʧʦʩʣʝʥʝ. 

21. ʉʪʚʘʨʘˁʝ ʫʩʣʦʚʘ 

ʟʘ ʧʨʘ˂ʝˁʝ, 

ʧʦʜʩʪʠʮʘˁʝ ʠ 

ʧʦʜʨʰʢʫ 

ʮʠʨʢʫʣʘʨʥʠʤ 

ʤʠʛʨʘʮʠʿʘʤʘ 

ʂʨʝʠʨʘˁʝ ʤʝʭʘʥʠʟʤʘ ʟʘ ʧʨʘ˂ʝˁʝ 

ʢʨʝʪʘˁʘ ʚʠʩʦʢʦʢʚʘʣʠʬʠʢʦʚʘʥʝ ʩʨʧʩʢʝ 
ʜʠʿʘʩʧʦʨʝ ʫʟ ʦʣʘʢʰʘʚʘˁʝ ʧʨʦʜʝʮʫʨʝ ʟʘ 

ʧʦʚʨʘʪʘʢ ʜʠʿʘʩʧʦʨʝ ʫ ʟʝʤˀʫ ʠ ʩʪʚʘʨʘˁʝ 

ʧʦʜʩʪʠʮʘʿʥʦʛ ʦʢʨʫʞʝˁʘ ʟʘ ʧʨʠʚʣʘʯʝˁʝ 
ʚʠʩʦʢʦʢʚʘʣʠʬʠʢʦʚʘʥʠʭ ʩʨʧʩʢʠʭ ʠ 

ʩʪʨʘʥʠʭ ʜʨʞʘʚˀʘʥʘ ʟʘ ʜʝʬʠʮʠʪʘʨʥʘ 

ʟʘʥʠʤʘˁʘ. 

ʇʨʦʛʨʘʤ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ (ɽʢʩʧʦʟʝ 
ʧʨʝʜʩʝʜʥʠʮʝ ɺʣʘʜʝ) 

ʅʘʮʠʦʥʘʣʥʘ ʧʣʘʪʬʦʨʤʘ 

ʉʨʙʠʿʘ ʩʪʚʘʨʘ 
ʇʣʘʥ ʨʘʜʘ ʉʘʚʝʪʘ ʟʘ 

ʠʥʦʚʘʮʠʦʥʦ 

ʧʨʝʜʫʟʝʪʥʠʰʪʚʦ ʠ 
ʠʥʬʦʨʤʘʮʠʦʥʝ ʪʝʭʥʦʣʦʛʠʿʝ 

ʇʨʦʛʨʘʤ ʟʘ ʮʠʨʢʫʣʘʨʥʫ 
ʤʠʛʨʘʮʠʿʫ 

ʆʎɽʅɸ ɽʂ 2019 - ɽʤʠʛʨʘʮʠʿʘ ʨʘʜʥʠʢʘ, 

ʧʨʚʝʥʩʪʚʝʥʦ ʫ ɽʋ, ʧʨʝʜʩʪʘʚˀʘ ʜʫʛʦʨʦʯʥʝ 
ʨʠʟʠʢʝ ʟʘ ʰʠʨʝˁʝ ʪʨʞʠʰʪʘ ʨʘʜʘ. ʇʦʨʝʜ 

ʥʝʜʦʩʪʘʪʢʘ ʤʦʛʫ˂ʥʦʩʪʠ ʟʘ ʧʦʩʘʦ, ʚʝ˂ʝ ʧʣʘʪʝ ʫ 

ʠʥʦʩʪʨʘʥʩʪʚʫ ʩʫ ʢˀʫʯʥʠ ʬʘʢʪʦʨ ʟʘ ʦʜʣʠʚ 
ʤʦʟʛʦʚʘ. ʉʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʤʦʨʘʿʫ ʚʠʰʝ 

ʧʘʞˁʝ ʧʦʩʚʝʪʠʪʠ ˁʠʭʦʚʦʤ ʟʘʜʨʞʘʚʘˁʫ. 

ɿʥʘʪʥʝ ʨʘʟʣʠʢʝ ʫ ʫʯʝʰ˂ʫ ʥʘ ʪʨʞʠʰʪʫ ʨʘʜʘ, 
ʦʙʨʘʟʦʚʘˁʫ ʠ ʪʨʘʥʟʠʮʠʿʠ ʠʟ ʰʢʦʣʝ ʫ ʧʦʩʘʦ ʿʦʰ 

ʫʚʝʢ ʥʠʩʫ ʨʝʰʝʥʝ ʥʘ ʩʪʨʘʪʝʰʢʠ ʥʘʯʠʥ. ʉʪʘʣʥʠ 
ʦʜʣʠʚ ʤʦʟʛʦʚʘ, ʫʢˀʫʯʫʿʫ˂ʠ ˀʫʜʝ ʩʘ ʦʜʨʝʹʝʥʠʤ 

ʚʝʰʪʠʥʘʤʘ, ʨʠʟʠʢʫʿʝ ʜʘ ʧʦʛʦʨʰʘ ʥʝʩʪʘʰʠʮʫ 

ʨʘʜʥʝ ʩʥʘʛʝ ʫ ʙʫʜʫ˂ʥʦʩʪʠ, ʩ ʦʙʟʠʨʦʤ ʥʘ 
ʜʝʤʦʛʨʘʬʩʢʘ ʢʨʝʪʘˁʘ. 

ʆɹʃɸʉʊ: ʉʆʎʀɱɸʃʅɸ ɿɸʐʊʀʊɸ ʀ ʋʂɲʋʏʀɺɸɳɽ 

22. ʋʥʘʧʨʝʹʝˁʝ 

ʘʜʝʢʚʘʪʥʦʩʪʠ 

ʢʚʘʣʠʪʝʪʘ ʠ 

ʪʘʨʛʝʪʠʨʘʥʦʩʪʠ 

ʤʝʨʘ ʩʦʮʠʿʘʣʥʝ 

ʟʘʰʪʠʪʝ 

ʋʩʧʦʩʪʘʚˀʘˁʝ ʀʥʬʦʨʤʘʮʠʦʥʦʛ 

ʩʠʩʪʝʤʘ ʉʦʮʠʿʘʣʥʘ ʢʘʨʪʘ ʟʘ 

ʧʨʠʢʫʧˀʘˁʝ ʠ ʢʦʨʠʰ˂ʝˁʝ ʧʦʜʘʪʘʢʘ ʠʟ 
ʩʚʠʭ ʜʦʩʪʫʧʥʠʭ ʠʟʚʦʨʘ ʜʨʞʘʚʥʝ 

ʫʧʨʘʚʝ, ʢʦʿʠ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʩʘʛʣʝʜʘʚʘˁʝ 

ʩʦʮʠʿʘʣʥʦʛ ʠ ʤʘʪʝʨʠʿʘʣʥʦʛ ʩʪʘʪʫʩʘ 
ʢʦʨʠʩʥʠʢʘ ʨʘʜʠ ʧʨʘʚʝʜʥʝ ʨʘʩʧʦʜʝʣʝ 

ʩʨʝʜʩʪʘʚʘ ʟʘ ʩʦʮʠʿʘʣʥʫ ʟʘʰʪʠʪʫ ʠ 

ʢʦʿʠʤ ˂ʝ ʩʝ ʧʦʚʝʟʘʪʠ ʫʩʪʘʥʦʚʝ 
ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ, ʘ ʧʨʝ ʩʚʝʛʘ ʮʝʥʪʨʠ 

ʟʘ ʩʦʮʠʿʘʣʥʠ ʨʘʜ, ʫ ʿʝʜʠʥʩʪʚʝʥʫ ʤʨʝʞʫ 

(ʉʆɿʀʉ). 

ʇʨʦʛʨʘʤ ʨʝʬʦʨʤʠ ʧʦʣʠʪʠʢʝ 

ʟʘʧʦʰˀʘʚʘˁʘ ʠ ʩʦʮʠʿʘʣʥʝ 

ʧʦʣʠʪʠʢʝ ʫ ʧʨʦʮʝʩʫ 
ʧʨʠʩʪʫʧʘˁʘ ɽʋ (ESRP) 

ɸʢʮʠʦʥʠ ʧʣʘʥ ʟʘ 

ʩʧʨʦʚʦʹʝˁʝ ʧʨʦʛʨʘʤʘ 
ɺʣʘʜʝ 

ʇʈ 2019. ʩʪʨ. 86. ï ʆʙʝʟʙʝʜʠ ʘʜʝʢʚʘʪʥʝ 

ʬʠʥʘʥʩʠʿʩʢʝ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʝ ʨʝʩʫʨʩʝ ʟʘ 

ʟʘʧʦʰˀʘʚʘˁʝ ʠ ʩʦʮʠʿʘʣʥʫ ʧʦʣʠʪʠʢʫ ʢʘʢʦ ʙʠ 
ʩʠʩʪʝʤʘʪʠʯʥʠʿʝ ʙʠʣʠ ʫʩʤʝʨʝʥʠ ʥʘ ʤʣʘʜʝ, ʞʝʥʝ 

ʠ ʜʫʛʦʨʦʯʥʦ ʥʝʟʘʧʦʩʣʝʥʝ, ʠ ʧʦʙʦˀʰʘʣʝ 

ʘʜʝʢʚʘʪʥʦʩʪ ʩʦʮʠʿʘʣʥʠʭ ʜʘʚʘˁʘ ʟʘ ˀʫʜʝ ʠʩʧʦʜ 
ʧʨʘʛʘ ʩʠʨʦʤʘʰʪʚʘ. ʆʙʝʟʙʝʜʠ ʜʦʩʣʝʜʥʫ 

ʧʨʠʤʝʥʫ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʫ ʦʙʣʘʩʪʠ ʨʘʜʘ ʠ 

ʩʦʮʠʿʘʣʥʝ ʟʘʰʪʠʪʝ ʫ ʮʝʣʦʿ ʟʝʤˀʠ. 
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5.3. ɸʅɸʃʀɿɸ ʇʆ ʆɹʃɸʉʊʀʄɸ ʀ ʉʊʈʋʂʊʋʈʅɽ ʈɽʌʆʈʄɽ 

5.3.1. ʆʙʣʘʩʪ ʈɽʌʆʈʄɸ ʊʈɾʀʐʊɸ ɽʅɽʈɻʀɱɽ ʀ ʊʈɸʅʉʇʆʈʊɸ 

ɸʥʘʣʠʟʘ ʛʣʘʚʥʠʭ ʧʨʝʧʨʝʢʘ 

ɽʥʝʨʛʝʪʩʢʠ ʩʝʢʪʦʨ ʫ ʉʨʙʠʿʠ ʯʠʥʠ ʦʢʦ 4% ɹɼʇ-ʘ. ʆʙʠʤ ʠ ʜʠʥʘʤʠʢʘ ʨʝʬʦʨʤʩʢʠʭ 

ʘʢʪʠʚʥʦʩʪʠ ʫ ʦʙʣʘʩʪʠ ʝʥʝʨʛʝʪʠʢʝ ʿʝ ʦʛʨʘʥʠʯʘʚʘʿʫ˂ʠ ʬʘʢʪʦʨ ʜʘˀʝʛ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʠ 

ʫʥʘʧʨʝʹʝˁʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ21. ʅʝʦʧʭʦʜʥʦ ʿʝ ʧʦʚʝ˂ʘˁʝ ʦʙʠʤʘ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʠʟʛʨʘʜˁʫ ʥʦʚʠʭ 

ʝʥʝʨʛʝʪʩʢʠʭ ʢʘʧʘʮʠʪʝʪʘ, ʿʘʯʘˁʝ ʫʥʫʪʨʘʰˁʝʛ ʪʨʞʠʰʪʘ, ʦʩʪʚʘʨʠʚʘˁʘ ʨʝʛʠʦʥʘʣʥʝ ʩʘʨʘʜˁʝ, 

ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʝʥʝʨʛʝʪʩʢʠʭ ʪʘʨʠʬʘ ʠ ʫʥʘʧʨʝʹʝˁʝ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ. ʋ ʦʢʚʠʨʫ 

ʩʧʨʦʚʦʹʝˁʘ ɹʝʨʣʠʥʩʢʦʛ ʧʨʦʮʝʩʘ, ʚʘʞʥʦ ʿʝ ʥʘʩʪʘʚʠʪʠ ʘʢʪʠʚʥʦʩʪʠ ʠ ʧʨʠʤʝʥʫ ʤʝʨʘ ʢʦʿʝ ʙʠ 

ʜʦʧʨʠʥʝʣʝ ʿʘʯʘˁʫ ʪʨʞʠʰʪʘ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ ʠ ʨʝʛʠʦʥʘʣʥʝ ʩʘʨʘʜˁʝ (Connectivity Agenda). 

ʀʘʢʦ ʿʝ ʫʥʫʪʨʘʰˁʝ ʝʥʝʨʛʝʪʩʢʦ ʪʨʞʠʰʪʝ ʫ ʉʨʙʠʿʠ ʫʩʢʣʘʹʝʥʦ ʩʘ ɿʘʢʦʥʦʤ ʦ ʝʥʝʨʛʝʪʠʮʠ, 

ʧʦʪʨʝʙʥʦ ʿʝ ʟʥʘʯʘʿʥʦ ʠʥʪʝʥʟʠʚʠʨʘʪʠ ʬʫʥʢʮʠʦʥʘʣʥʘ ʨʘʟʜʚʘʿʘˁʘ ʫ ʩʝʢʪʦʨʠʤʘ ʛʘʩʘ ʠ 

ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. ʇʨʘʚʥʦ ʨʘʟʜʚʘʿʘˁʝ ʝʥʝʨʛʝʪʩʢʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ ʦʙʣʘʩʪʠ ʝʣʝʢʪʨʠʯʥʝ 

ʝʥʝʨʛʠʿʝ ʿʝ ʦʢʦʥʯʘʥʦ.  ʌʫʥʢʮʠʦʥʘʣʥʦ ʨʘʟʜʚʘʿʘˁʝ ʦʧʝʨʘʪʦʨʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʝʣʝʢʪʨʠʯʥʝ 

ʝʥʝʨʛʠʿʝ (ɽʄʉ) je ʟʘʚʨʰʝʥʦ. ɸɼ ɽʄʉ ʿʝ ʩʝʨʪʠʬʠʢʦʚʘʥ, ʢʘʦ ʦʧʝʨʘʪʦʨ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ, ʦʜ 

ʩʪʨʘʥʝ ɸʛʝʥʮʠʿʝ ʟʘ ʝʥʝʨʛʝʪʠʢʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʿʦʰ ʦʜ 2017. ʛʦʜʠʥʝ, ʫ ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ 

ɿʘʢʦʥʘ ʦ ʝʥʝʨʛʝʪʠʮʠ. ɿʘʚʨʰʝʥʦ ʿʝ ʧʨʘʚʥʦ ʨʘʟʜʚʘʿʘˁʝ ɱʇ ɽʇʉ ʠ ʆɼʉ ɽʇʉ ɼʠʩʪʨʠʙʫʮʠʿʘ, ʘ 

ʰʪʦ ʩʝ ʪʠʯʝ ʬʫʥʢʮʠʦʥʘʣʥʦʛ ʨʘʟʜʚʘʿʘˁʘ ɱʇ ɽʇʉ ʿʝ ʜʦʥʝʦ ʩʪʘʪʫʪ, ʘ ʦʩʥʠʚʘʯʢʠ ʘʢʪ ʆɼʉ ɽʇʉ 

ɼʠʩʪʨʠʙʫʮʠʿʘ ʿʝ ʫʩʢʣʘʹʝʥ ʠ ʫʩʚʦʿʝʥ. ʂʘʜʘ ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʜʘ ʩʘʛʣʘʩʥʦʩʪ ʥʘ ʦʚʘʿ 

ʜʦʢʫʤʝʥʪ, ʠ ʢʘʜʘ ʦʥ ʩʪʫʧʠ ʥʘ ʩʥʘʛʫ, ʩʪʚʦʨʠ˂ʝ ʩʝ ʫʩʣʦʚʠ ʟʘ ʧʦʪʧʫʥʦ ʧʨʘʚʥʦ ʠ ʬʫʥʢʮʠʦʥʘʣʥʦ 

ʨʘʟʜʚʘʿʘˁʝ ʦʧʝʨʘʪʝʨʘ ʜʠʩʪʨʠʙʫʪʠʚʥʦʛ ʩʠʩʪʝʤʘ.  

ʈʘʟʜʚʘʿʘˁʝ ʉʨʙʠʿʘʛʘʩʘ ʥʠʿʝ ʨʝʘʣʠʟʦʚʘʥʦ ʫ ʧʦʪʧʫʥʦʩʪʠ, ʘ ʪʘʢʦʹʝ ʿʝ ʧʦʪʨʝʙʥʦ ʫʩʘʛʣʘʩʠʪʠ ʠ ʨʘʜ 

Ăɱʫʛʦʨʦʩʛʘʟ ï ʊʨʘʥʩʧʦʨʪò ʜ.ʦ.ʦ. ʅʠʰ ʩʘ ʦʜʨʝʜʙʘʤʘ ɿʘʢʦʥʘ ʦ ʝʥʝʨʛʝʪʠʮʠ. ɸʛʝʥʮʠʿʘ ʟʘ 

ʝʥʝʨʛʝʪʠʢʫ ʈʉ (AEʈʉ) ʢʘʦ ʩʘʤʦʩʪʘʣʥʠ ʠ ʥʝʟʘʚʠʩʥʠ ʧʨʘʚʥʠ ʩʫʙʿʝʢʪ ʪʨʝʙʘ ʜʘ ʜʦʜʘʪʥʦ 

ʫʥʘʧʨʝʜʠ ʩʚʦʿʝ ʨʝʛʫʣʘʪʦʨʥʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʩʢʣʘʜʫ ʩʘ ʥʘʮʠʦʥʘʣʥʠʤ ʧʨʘʚʦʤ ʠ ʥʦʚʠʤ ʧʨʘʚʥʠʤ 

ʪʝʢʦʚʠʥʘʤʘ ɽʋ, ʧʦʚʝ˂ʘʚʘˁʝʤ ʩʚʦʿʠʭ ʢʘʧʘʮʠʪʝʪʘ.  

ʋʩʧʦʩʪʘʚˀʘˁʝʤ ʠ ʦʪʚʘʨʘˁʝʤ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ 

ʦʩʪʚʘʨʝʥ ʿʝ ʥʘʧʨʝʜʘʢ ʫ ʿʘʯʘˁʫ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʫ ʦʙʣʘʩʪʠ ʤʨʝʞʥʠʭ ʝʥʝʨʛʝʪʩʢʠʭ ʫʩʣʫʛʘ. 

ʋʣʘʟʘʢ ʥʦʚʠʭ ʫʯʝʩʥʠʢʘ ʥʘ ʪʨʞʠʰʪʝ ʧʨʫʞʘ ʢʫʧʮʠʤʘ ʚʝ˂ʝ ʤʦʛʫ˂ʥʦʩʪʠ ʧʨʠʣʠʢʦʤ ʠʟʙʦʨʘ 

ʩʦʧʩʪʚʝʥʦʛ ʩʥʘʙʜʝʚʘʯʘ. ʇʦʪʨʝʙʥʦ ʿʝ ʥʘʩʪʘʚʠʪʠ ʩʘ ʨʝʩʪʨʫʢʪʫʨʠʨʘˁʝʤ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʫ 

ʩʝʢʪʦʨʫ ʝʥʝʨʛʝʪʠʢʝ ʠ ʫʥʘʧʨʝʜʠʪʠ ʫʩʣʦʚʝ ʧʦʩʣʦʚʘˁʘ ʢʨʦʟ ʫʩʘʛʣʘʰʘʚʘˁʝ ʩʘ ʧʨʘʚʥʠʤ 

ʪʝʢʦʚʠʥʘʤʘ ɽʋ. ʈʝʩʪʨʫʢʪʫʨʠʨʘˁʝ ɱʇ ɽʇʉ ʩʝ ʥʘʩʪʘʚˀʘ ʠ ɸʢʮʠʦʥʠʤ ʧʣʘʥʦʤ ʢʦʨʧʦʨʘʪʠʚʥʦʛ 

ʫʧʨʘʚˀʘˁʘ ɱʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ Ăɽʣʝʢʪʨʦʧʨʠʚʨʝʜʘ ʉʨʙʠʿʝò, ɹʝʦʛʨʘʜ, ʜʦʥʝʪʠʤ ʫ ʬʝʙʨʫʘʨʫ 2019. 

ʛʦʜʠʥʝ ʢʦʿʠʤ ʩʫ ʧʨʝʜʚʠʹʝʥʝ ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʝ ʿʝ ʧʦʪʨʝʙʥʦ ʨʝʘʣʠʟʦʚʘʪʠ ʫ ʥʘʨʝʜʥʘ 24 ʤʝʩʝʮʘ. 

ʅʝʦʧʭʦʜʥʦ ʿʝ ʫʥʘʧʨʝʹʝˁʝ ʜʠʩʪʨʠʙʫʪʠʚʥʝ ʤʨʝʞʝ ʝʥʝʨʛʝʥʘʪʘ ʥʘ ʪʝʨʠʪʦʨʠʿʠ ʉʨʙʠʿʝ ʢʨʦʟ 

ʠʥʩʪʘʣʠʨʘˁʝ ʦʧʨʝʤʝ ʥʘʿʩʘʚʨʝʤʝʥʠʿʝ ʛʝʥʝʨʘʮʠʿʝ ʠ ʫʚʦʹʝˁʝ ʩʘʚʨʝʤʝʥʦʛ ʫʧʨʘʚˀʘʯʢʦʛ ʠ 

ʥʘʜʟʦʨʥʦʛ ʩʠʩʪʝʤʘ. ʆʚʘʢʚʝ ʤʝʨʝ ʙʠ ʜʦʧʨʠʥʝʣʝ ʧʦʙʦˀʰʘˁʫ ʥʠʚʦʘ ʠ ʢʚʘʣʠʪʝʪʘ ʫʩʣʫʛʘ, 

ʫʥʘʧʨʝʹʝˁʫ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʠ ʧʦʫʟʜʘʥʦʩʪʠ ʠʩʧʦʨʫʢʝ ʝʥʝʨʛʝʥʘʪʘ. 

ʇʦʪʨʝʙʥʦ ʿʝ ʦʙʝʟʙʝʜʠʪʠ ʚʝ˂ʠ ʩʪʝʧʝʥ ʦʪʚʦʨʝʥʦʩʪʠ ʪʨʞʠʰʪʘ ʛʘʩʘ ʠ ʦʩʪʚʘʨʠʪʠ ʚʝ˂ʠ 

ʩʪʝʧʝʥ ʩʠʛʫʨʥʦʩʪʠ ʩʥʘʙʜʝʚʘˁʘ. ʇʦʩʪʦʿʝ˂ʫ ʛʘʩʥʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ ʢʘʨʘʢʪʝʨʠʰʝ ʣʠʥʠʿʩʢʠ 

ʪʨʘʥʩʧʦʨʪʥʠ ʩʠʩʪʝʤ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʩʘ ʩʘʤʦ ʿʝʜʥʠʤ ʫʣʘʟʦʤ ʫ ʟʝʤˀʫ (ʄʘʹʘʨʩʢʘ), ʰʪʦ 

                                                           
21 ʆʮʝʥʘ ɽʂ 2019 ʩʪʨ. 13. 
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ʦʛʨʘʥʠʯʘʚʘ ʩʠʛʫʨʥʦʩʪ ʩʥʘʙʜʝʚʘˁʘ ʠ ʨʘʟʚʦʿ ʪʨʞʠʰʪʘ. ʇʨʦʿʝʢʘʪ ʛʘʩʥʝ ʠʥʪʝʨʢʦʥʝʢʮʠʿʝ 

ɹʫʛʘʨʩʢʘ-ʉʨʙʠʿʘ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʥʦʚʠ ʠʟʚʦʨ ʩʥʘʙʜʝʚʘˁʘ ʛʘʩʦʤ. ʅʘʩʪʘʚˀʝʥʝ ʩʫ ʧʨʠʧʨʝʤʝ ʟʘ 

ʠʟʛʨʘʜˁʫ ʛʘʩʥʦʛ ʠʥʪʝʨʢʦʥʝʢʪʦʨʘ ʩʘ ɹʫʛʘʨʩʢʦʤ ʠ ʪʝ ʘʢʪʠʚʥʦʩʪʠ ʿʝ ʧʦʪʨʝʙʥʦ ʫʙʨʟʘʪʠ ʢʘʢʦ ʙʠ 

ʩʝ ʧʦʩʪʠʛʣʦ ʧʫʰʪʘˁʝ ʫ ʨʘʜ ʟʘʢʘʟʘʥʦ ʟʘ ʢʨʘʿ ʤʘʿʘ 2022. ʛʦʜʠʥʝ. ʅʘ ʟʘʭʪʝʚ ʧʨʠʚʨʝʜʥʦʛ ʜʨʫʰʪʚʘ 

ɻAʉʊʈɸʅʉ ʜ.ʦ.ʦ. ʫ ʤʘʨʪʫ 2019. ʛʦʜʠʥʝ ɸɽʈʉ ʿʝ ʜʦʥʝʣʘ ʢʦʥʘʯʥʫ ʦʜʣʫʢʫ ʦ ʠʟʫʟʝ˂ʫ ʦʜ ʦʙʘʚʝʟʘ 

ʧʨʠʤʝʥʝ ʧʨʘʚʠʣʘ ʧʨʠʩʪʫʧʘ ʪʨʝ˂ʝ ʩʪʨʘʥʝ, ʧʨʠʤʝʥʝ ʨʝʛʫʣʠʩʘʥʠʭ ʮʝʥʘ ʠ ʦʙʘʚʝʟʝ ʚʣʘʩʥʠʯʢʦʛ 

ʨʘʟʜʚʘʿʘˁʘ ʜʝʣʘʪʥʦʩʪʠ ʧʨʦʠʟʚʦʜˁʝ ʠ ʩʥʘʙʜʝʚʘˁʘ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʥʘ ʙʫʜʫ˂ʝʤ ʛʘʩʦʚʦʜʫ ʢʦʿʠ 

˂ʝ ʠ˂ʠ ʢʨʦʟ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ ʠ ʙʠʪʠ ʧʦʚʝʟʠʚʘʥ ʥʘ ʙʫʛʘʨʩʢʠ ʠ ʤʘʹʘʨʩʢʠ ʥʘʮʠʦʥʘʣʥʠ 

ʪʨʘʥʩʧʦʨʪʥʠ ʩʠʩʪʝʤ, ʧʨʠ ʯʝʤʫ ʿʝ ʠ ʫ ʥʘʿʚʝ˂ʦʿ ʤʦʛʫ˂ʦʿ ʤʝʨʠ ʫʚʘʞʠʣʘ ʤʠʰˀʝˁʝ ʉʝʢʨʝʪʘʨʠʿʘʪʘ 

ɽʥʝʨʛʝʪʩʢʝ ʟʘʿʝʜʥʠʮʝ. 

ɽʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʠ ʩʠʩʪʝʤ ʢʘʨʘʢʪʝʨʠʰʫ ʟʘʩʪʘʨʝʣʠ ʠ ʥʝʝʬʠʢʘʩʥʠ ʧʨʦʠʟʚʦʜʥʠ 

ʢʘʧʘʮʠʪʝʪʠ (ʧʨʦʩʝʯʥʘ ʩʪʘʨʦʩʪ ʧʨʝʢʦ 30 ʛʦʜʠʥʘ), ʢʘʦ ʧʦʩʣʝʜʠʮʘ ʜʫʛʦʛʦʜʠʰˁʝʛ ʦʜʩʫʩʪʚʘ 

ʫʣʘʛʘˁʘ ʫ ʥʦʚʝ ʧʨʦʠʟʚʦʜʥʝ ʢʘʧʘʮʠʪʝʪʝ ʠ ʥʝʜʦʚʦˀʥʦʛ ʫʣʘʛʘˁʘ ʫ ʨʘʟʚʦʿ ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʦʛ 

ʩʠʩʪʝʤʘ, ʰʪʦ ʦʛʨʘʥʠʯʘʚʘ ʙʨʞʠ ʨʘʟʚʦʿ ʝʥʝʨʛʝʪʩʢʦʛ ʩʝʢʪʦʨʘ ʠ ʨʝʛʠʦʥʘʣʥʝ ʠʥʪʝʛʨʘʮʠʿʝ. 

ʇʦʪʨʘʞˁʘ ʟʘ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ ʠ ʛʘʩʦʤ ʨʘʩʪʝ, ʥʘʨʦʯʠʪʦ ʫ ʠʥʜʫʩʪʨʠʿʠ. ʇʦʪʨʝʙʥʘ ʿʝ 

ʠʟʛʨʘʜˁʘ ʥʦʚʠʭ ʧʨʦʠʟʚʦʜʥʠʭ ʠ ʧʨʝʥʦʩʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʢʦʿʠ ʙʠ ʠʩʧʫˁʘʚʘʣʠ ʩʚʝ ʢʨʠʪʝʨʠʿʫʤʝ 

ʠʟ ʦʙʣʘʩʪʠ ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʠ ʜʦʧʨʠʥʝʣʠ ʟʘʜʦʚʦˀʝˁʫ ʧʦʚʝ˂ʘʥʠʭ ʧʦʪʨʝʙʘ ʟʘ 

ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ ʠ ʛʘʩʦʤ, ʢʘʦ ʠ ʫʣʘʛʘˁʝ ʫ ʜʘˀʠ ʨʘʟʚʦʿ ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʦʛ ʩʠʩʪʝʤʘ. 

ɿʘʚʨʰʝʥʘ ʿʝ ʠʟʛʨʘʜˁʘ ʧʨʠʩʪʘʥʠʰʪʘ ʂʦʩʪʦʣʘʮ ʫʟ ʧʦʪʨʝʙʫ ʥʘʩʪʘʚʢʘ ʜʘˀʝ ʤʦʜʝʨʥʠʟʘʮʠʿʝ 

ʧʦʩʪʨʦʿʝˁʘ ʠ ʠʟʛʨʘʜˁʝ ʥʦʚʦʛ ʙʣʦʢʘ ʥʘ ʫʛʘˀ ʫ ʊɽ ʂʦʩʪʦʣʘʮ ɹ, ʩʥʘʛʝ 350 MW. ɿʘʧʦʯʝʪʘ ʿʝ 

ʠʟʛʨʘʜˁʘ ʚʝʪʨʦʧʘʨʢʦʚʘ ʦʜ 500 MW ʠ ʧʣʘʥʠʨʘʥ ʿʝ ʧʦʯʝʪʘʢ ʠʟʛʨʘʜˁʝ ʥʦʚʦʛ ʛʘʩʥʦʛ ʙʣʦʢʘ ʫ 

ʇʘʥʯʝʚʫ ʫʢʫʧʥʝ ʩʥʘʛʝ 201,7 MW. ʋ ʪʦʢʫ ʿʝ ʨʝʘʣʠʟʘʮʠʿʘ ʧʨʚʝ ʬʘʟʝ ʠʟʛʨʘʜˁʝ ʩʠʩʪʝʤʘ ʟʘ 

ʧʨʝʥʦʩ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 400 kV ʥʘʧʦʥʩʢʦʛ ʥʠʚʦʘ Ăʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨñ ʟʘ ʯʠʿʫ 

ʨʝʘʣʠʟʘʮʠʿʫ ʩʫ ʧʦʪʨʝʙʥʝ ʜʦʜʘʪʥʝ ʠʥʚʝʩʪʠʮʠʿʝ. 

ʆʩʪʚʘʨʝʥ ʿʝ ʚʠʩʦʢ ʥʠʚʦ ʫʩʢʣʘʹʝʥʦʩʪʠ ʩʘ ʧʨʘʚʥʠʤ ʪʝʢʦʚʠʥʘʤʘ ɽʋ ʫ ʧʦʛʣʝʜʫ ʩʠʛʫʨʥʦʩʪʠ 

ʩʥʘʙʜʝʚʘˁʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʦʙʘʚʝʟʥʝ ʨʝʟʝʨʚʝ ʥʘʬʪʝ ʠ ʜʝʨʠʚʘʪʘ ʥʘʬʪʝ. ʋʧʨʘʚʘ ʟʘ ʨʝʟʝʨʚʝ 

ʝʥʝʨʛʝʥʘʪʘ ʜʦʧʨʠʥʦʩʠ ʦʯʫʚʘˁʫ ʩʠʛʫʨʥʦʩʪʠ ʩʥʘʙʜʝʚʘˁʘ. ɼʘˀʠ ʨʘʟʚʦʿ ʪʨʞʠʰʪʘ ʛʘʩʘ ʙʠ 

ʟʥʘʯʘʿʥʦ ʜʦʧʨʠʥʝʦ ʩʠʛʫʨʥʦʩʪʠ ʩʥʘʙʜʝʚʘˁʘ. ʋ ʜʝʮʝʤʙʨʫ 2018. ʛʦʜʠʥʝ ʫʩʚʦʿʝʥʝ ʩʫ: ʋʨʝʜʙʘ ʦ 

ʫʪʚʨʹʠʚʘˁʫ ʇʨʝʚʝʥʪʠʚʥʦʛ ʘʢʮʠʦʥʦʛ ʧʣʘʥʘ ʨʘʜʠ ʦʙʝʟʙʝʹʠʚʘˁʘ ʩʠʛʫʨʥʦʩʪʠ ʩʥʘʙʜʝʚʘˁʘ  

ʧʨʠʨʦʜʥʠʤ ʛʘʩʦʤ ʠ ʋʨʝʜʙʘ ʦ ʫʪʚʨʹʠʚʘˁʫ ʂʨʠʟʥʦʛ ʧʣʘʥʘ ʨʘʜʠ ʦʙʝʟʙʝʹʠʚʘˁʘ ʩʠʛʫʨʥʦʩʪʠ 

ʩʥʘʙʜʝʚʘˁʘ ʧʨʠʨʦʜʥʠʤ ʛʘʩʦʤ. 

ɿʘʢʦʥʦʜʘʚʩʪʚʦ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ ʦʙʣʘʩʪʠ ʥʫʢʣʝʘʨʥʝ ʝʥʝʨʛʠʿʝ, ʥʫʢʣʝʘʨʥʝ ʙʝʟʙʝʜʥʦʩʪʠ 

ʠ ʟʘʰʪʠʪʝ ʦʜ ʟʨʘʯʝˁʘ ʿʝ ʜʝʣʠʤʠʯʥʦ ʧʨʠʣʘʛʦʹʝʥʦ ʧʨʘʚʥʠʤ ʪʝʢʦʚʠʥʘʤʘ ɽʋ. ʇʦʯʝʪʢʦʤ 

2019. ʛʦʜʠʥʝ ʿʝ ʫʩʚʦʿʝʥ ɿʘʢʦʥ ʦ ʨʘʜʠʿʘʮʠʦʥʦʿ ʠ ʥʫʢʣʝʘʨʥʦʿ ʩʠʛʫʨʥʦʩʪʠ ʠ ʙʝʟʙʝʜʥʦʩʪʠ (Ăʉʣ. 

ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 95/18 ʠ 10/19). ʆʚʠʤ ʟʘʢʦʥʦʤ ʩʫ ʦʙʿʝʜʠˁʝʥʠ ʩʚʠ ʨʝʛʫʣʘʪʦʨʥʠ ʧʦʩʣʦʚʠ, 

ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʠʥʩʧʝʢʮʠʿʩʢʠ ʥʘʜʟʦʨ ʫ ʦʙʣʘʩʪʠ ʨʘʜʠʿʘʮʠʦʥʝ ʠ ʥʫʢʣʝʘʨʥʝ ʩʠʛʫʨʥʦʩʪʠ ʠ 

ʙʝʟʙʝʜʥʦʩʪʠ, ʠ ʦʩʥʦʚʘʥ ɼʠʨʝʢʪʦʨʘʪ ʟʘ ʨʘʜʠʿʘʮʠʦʥʫ ʠ ʥʫʢʣʝʘʨʥʫ ʩʠʛʫʨʥʦʩʪ ʠ ʙʝʟʙʝʜʥʦʩʪ 

ʉʨʙʠʿʝ ʩʘ ʧʨʦʰʠʨʝʥʠʤ ʥʘʜʣʝʞʥʦʩʪʠʤʘ ʫ ʦʙʣʘʩʪʠ ʨʘʜʠʿʘʮʠʦʥʝ ʠ ʥʫʢʣʝʘʨʥʝ ʩʠʛʫʨʥʦʩʪʠ ʠ 

ʙʝʟʙʝʜʥʦʩʪʠ. ɼʠʨʝʢʪʦʨʘʪʫ ʩʫ ʦʙʝʟʙʝʹʝʥʘ ʜʦʜʘʪʥʘ ʬʠʥʘʥʩʠʿʩʢʘ ʩʨʝʜʩʪʚʘ ʠ ʦʜʦʙʨʝʥ ʜʦʜʘʪʥʠ 

ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʟʘ ʦʙʘʚˀʘˁʝ ʨʝʛʫʣʘʪʦʨʥʠʭ ʧʦʩʣʦʚʘ ʧʨʠ ʯʝʤʫ ʫ ʦʚʦʤ ʪʨʝʥʫʪʢʫ ʥʠʩʫ ʩʚʘ 

ʨʘʜʥʘ ʤʝʩʪʘ ʧʦʧʫˁʝʥʘ (ʟʘʧʦʩʣʝʥʦ ʿʝ 31 ʦʜ ʫʢʫʧʥʦ 48 ʩʠʩʪʝʤʘʪʠʟʦʚʘʥʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ). 

ɿʘʧʦʯʝʪʝ ʩʫ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʧʦʙʦˀʰʘˁʫ ʨʘʜʠʦʣʦʰʢʝ ʠ ʙʝʟʙʝʜʥʦʩʥʝ ʩʠʪʫʘʮʠʿʝ ʥʘ ʣʦʢʘʣʠʪʝʪʫ 

ʫ ɺʠʥʯʠ. ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʿʝ ʧʦʞʝˀʥʦ ʠʟʨʘʜʠʪʠ ʘʢʮʠʦʥʠ ʧʣʘʥ ʢʘʢʦ ʙʠ ʩʝ ʨʝʘʣʠʟʦʚʘʣʘ 

ʜʝʢʦʤʠʩʠʿʘ ʠʩʪʨʘʞʠʚʘʯʢʦʛ ʨʝʘʢʪʦʨʘ.22 

                                                           
22 ʀʟʚʝʰʪʘʿ ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ ʦ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ 2019. ʛʦʜʠʥʫ, ʩʪʨ. 74. 
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ʅʘ ʦʩʥʦʚʫ ɽʥʝʨʛʝʪʩʢʦʛ ɹʠʣʘʥʩʘ ʈʉ ʟʘ 2019. ʛʦʜʠʥʫ (Ăʉʣ. ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 105/18), ʦʩʪʚʘʨʝʥʠ 

ʩʫ ʩʣʝʜʝ˂ʠ ʨʝʟʫʣʪʘʪʠ ʫ 2017. ʛʦʜʠʥʠ: 

-  ʅʝʪʦ ʫʚʦʟʥʘ ʟʘʚʠʩʥʦʩʪ ʠʟʥʦʩʠʣʘ ʿʝ 34,4%. 
-  ʋʢʫʧʥʘ ʜʦʤʘ˂ʘ ʧʨʦʠʟʚʦʜˁʘ ʧʨʠʤʘʨʥʝ ʝʥʝʨʛʠʿʝ ʠʟʥʦʩʠʣʘ ʿʝ 10,525 ʤʠʣʠʦʥʘ ʪʦʥʘ 

ʝʢʚʠʚʘʣʝʥʪʘ ʥʘʬʪʝ (Mtoe). ʅʘʿʚʠʰʝ ʿʝ ʢʦʨʠʰ˂ʝʥ ʫʛʘˀ (7,216 Mtoe) ʫ ʧʨʦʠʟʚʦʜˁʠ 

ʧʨʠʤʘʨʥʝ ʝʥʝʨʛʠʿʝ. 
-  ʋʢʫʧʥʘ ʧʦʪʨʦʰˁʘ ʧʨʠʤʘʨʥʝ ʝʥʝʨʛʠʿʝ ʠʟʥʦʩʠʣʘ ʿʝ 15,931 Mtoe. ʋ ʩʪʨʫʢʪʫʨʠ ʥʘʿʚʠʰʝ ʩʫ 
ʟʘʩʪʫʧˀʝʥʠ ʫʛʘˀ (7,875 Mtoe) ʠ ʥʘʬʪʘ (3,751 Mtoe). 

-  ʅʠʚʦ ʬʠʥʘʣʥʝ ʧʦʪʨʦʰˁʝ ʝʥʝʨʛʠʿʝ (ʙʝʟ ʥʝʝʥʝʨʛʝʪʩʢʝ ʧʦʪʨʦʰˁʝ) ʠʟʥʦʩʠʦ ʿʝ 8,679 Mtoe. 
-  ɹʨʫʪʦ ʧʨʦʠʟʚʦʜˁʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʿʝ ʠʟʥʦʩʠʣʘ 3,185 Mtoe. ʅʘʿʚʝ˂ʠ ʜʝʦ ʿʝʩʪʝ ʜʦʙʠʿʝʥ 
ʠʟ ʪʝʨʤʦʝʣʝʢʪʨʘʥʘ (2,271 Mtoe). 

-  ɼʦʤʘ˂ʘ ʧʨʦʠʟʚʦʜˁʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘʜʦʚʦˀʘʚʘ ʧʦʪʨʝʙʝ, ʠʟʫʟʝʚ ʫ ʟʠʤʩʢʦʤ ʧʝʨʠʦʜʫ 

ʢʘʜʘ ʧʦʩʪʦʿʠ ʧʦʪʨʝʙʘ ʟʘ ʫʚʦʟʦʤ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. ʉʠʨʦʚʘ ʥʘʬʪʘ ʠ ʧʨʠʨʦʜʥʠ ʛʘʩ ʩʝ ʫ 

ʚʝ˂ʦʿ ʤʝʨʠ ʦʙʝʟʙʝʹʫʿʫ ʠʟ ʫʚʦʟʘ. ɼʦʤʘ˂ʘ ʧʨʦʠʟʚʦʜˁʘ ʩʠʨʦʚʝ ʥʘʬʪʝ ʟʘʜʦʚʦˀʘʚʘ 36% 

ʧʦʪʨʝʙʘ (ʧʨʦʠʟʚʦʜˁʘ 924.000 ʪʦʥʘ/ʥʝʪʦ ʫʚʦʟ 2.557.000 ʪʦʥʘ), ʘ ʜʦʤʘ˂ʘ ʧʨʦʠʟʚʦʜˁʘ 

ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ 22% ʧʦʪʨʝʙʘ (ʧʨʦʠʟʚʦʜˁʘ 489 ʤʠʣʠʦʥʘ ʤ3/ʥʝʪʦ ʫʚʦʟ 2.183 ʤʠʣʠʦʥʘ ʤ3). 

ʋ ʦʜʥʦʩʫ ʥʘ 2016. ʛʦʜʠʥʫ ʦʩʪʚʘʨʝʥʘ ʿʝ ʚʝ˂ʘ ʫʚʦʟʥʘ ʟʘʚʠʩʥʦʩʪ (ʫ 2016. ʛʦʜʠʥʠ 42% ʧʦʪʨʝʙʘ 

ʩʠʨʦʚʝ ʥʘʬʪʝ ʠ 30% ʧʦʪʨʝʙʘ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʿʝ ʙʠʣʦ ʟʘʜʦʚʦˀʝʥʦ ʠʟ ʜʦʤʘ˂ʝ ʧʨʦʠʟʚʦʜˁʝ). 

ʇʦʪʨʝʙʥʦ ʿʝ ʧʦʩʪʝʧʝʥʦ, ʫʩʢʣʘʹʝʥʦ ʩʘ ʨʘʩʪʦʤ ʜʨʫʰʪʚʝʥʦʛ ʩʪʘʥʜʘʨʜʘ ʠ ʨʘʟʚʦʿʝʤ 

ʤʝʭʘʥʠʟʤʘ ʟʘ ʟʘʰʪʠʪʫ ʝʥʝʨʛʝʪʩʢʠ ʫʛʨʦʞʝʥʠʭ ʢʫʧʘʮʘ ʫʩʧʦʩʪʘʚʠʪʠ ʮʝʥʫ ʝʣʝʢʪʨʠʯʥʝ 

ʝʥʝʨʛʠʿʝ ʟʘ ʜʦʤʘ˂ʠʥʩʪʚʘ ʠ ʤʘʣʝ ʢʫʧʮʝ ʪʘʢʦ ʜʘ ʦʜʨʘʞʘʚʘ ʪʨʦʰʢʦʚʝ ʨʝʛʫʣʠʩʘʥʠʭ 

ʜʝʣʘʪʥʦʩʪʠ (ʤʨʝʞʘʨʠʥʝ), ʢʘʦ ʠ ʪʨʞʠʰʥʝ ʮʝʥʝ ʟʘ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ. ʋ ʩʝʢʪʦʨʫ 

ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʜʦʤʘ˂ʠʥʩʪʚʘ ʠ ʤʘʣʠ ʢʫʧʮʠ ʠʤʘʿʫ ʠ ʜʘˀʝ ʧʨʘʚʦ ʜʘ ʩʝ ʩʥʘʙʜʝʚʘʿʫ ʧʦ 

ʨʝʛʫʣʠʩʘʥʠʤ ʮʝʥʘʤʘ ʫ ʩʢʣʘʜʫ ʩʘ ʀʟʚʝʰʪʘʿʝʤ ʦ ʧʦʪʨʝʙʠ ʨʝʛʫʣʠʩʘˁʘ ʮʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 

ʟʘ ʛʘʨʘʥʪʦʚʘʥʦ ʩʥʘʙʜʝʚʘˁʝ ʟʘ 2019. ʛʦʜʠʥʫ. ʅʝʨʝʛʫʣʠʩʘʥʦ ʪʨʞʠʰʪʝ ʿʝ ʯʠʥʠʣʦ 49,96% ʫʢʫʧʥʝ 

ʧʦʪʨʦʰˁʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʠ 85% ʫʢʫʧʥʝ ʧʦʪʨʦʰˁʝ ʛʘʩʘ ʦʜ ʩʪʨʘʥʝ ʢʨʘʿˁʠʭ ʧʦʪʨʦʰʘʯʘ 

ʫ 2018. ʛʦʜʠʥʠ. ʎʝʥʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʜʦʤʘ˂ʠʥʩʪʚʘ ʫ ʉʨʙʠʿʠ ʿʝ  ʦʜ 20-30% ʥʠʞʘ ʦʜ 

ʮʝʥʝ ʫ ʙʠʣʦ ʢʦʿʦʿ ʜʨʫʛʦʿ ʟʝʤˀʠ ɱʀɽ. ɽʥʝʨʛʝʪʩʢʝ ʪʘʨʠʬʝ ʤʨʝʞʥʠʭ ʜʝʣʘʪʥʦʩʪʠ ʦʜʨʘʞʘʚʘʿʫ 

ʧʦʪʨʝʙʘʥ ʥʠʚʦ ʠʥʚʝʩʪʠʮʠʿʘ ʠ ʦʜʨʞʘʚʘˁʘ ʫ ʩʝʢʪʦʨʫ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ. ʇʦʩʣʝʜˁʝ ʧʦʚʝ˂ʘˁʝ 

ʮʝʥʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʟʘ ʧʨʠʩʪʫʧ ʧʨʝʥʦʩʥʦʤ ʩʠʩʪʝʤʫ ʦʜ 3,9 %, ʟʘ ʧʨʠʩʪʫʧ 

ʜʠʩʪʨʠʙʫʪʠʚʥʦʤ ʩʠʩʪʝʤʫ ʦʜ 2 % ʠ ʟʘ ʛʘʨʘʥʪʦʚʘʥʦ ʩʥʘʙʜʝʚʘˁʝ ʦʜ 3,9 %, ʩʚʝ ʩʘ ʧʨʠʤʝʥʦʤ ʦʜ 

1. ʜʝʮʝʤʙʨʘ 2019. ʛʦʜʠʥʝ.   

ʉʧʨʦʚʦʹʝˁʝ ʤʝʨʘ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʪʨʝʙʘ ʜʘ ʠʤʘ ʧʨʠʦʨʠʪʝʪ ʫʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ 

ʠʟʫʟʝʪʥʦ ʚʠʩʦʢʫ ʝʥʝʨʛʝʪʩʢʫ ʠʥʪʝʥʟʠʚʥʦʩʪ (ʚʝʣʠʢʘ ʧʦʪʨʦʰˁʘ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, ʧʨʝ 

ʩʚʝʛʘ ʟʙʦʛ ʛʨʝʿʘˁʘ ʥʘ ʝʣʝʢʪʨʠʯʥʫ ʝʥʝʨʛʠʿʫ). ɽʥʝʨʛʝʪʩʢʘ ʠʥʪʝʥʟʠʚʥʦʩʪ ʫ ʉʨʙʠʿʠ ʿʝ 4 ʧʫʪʘ 

ʚʝ˂ʘ ʦʜ ʧʨʦʩʝʢʘ ʟʝʤʘˀʘ ʆɽʎɼ. ʅʘʯʠˁʝʥ ʿʝ ʠʟʚʝʩʪʘʥ ʥʘʧʨʝʜʘʢ ʫ ʦʙʣʘʩʪʠ ʝʥʝʨʛʝʪʩʢʝ 

ʝʬʠʢʘʩʥʦʩʪʠ ʢʨʦʟ ʫʩʚʘʿʘˁʝ ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ ʢʦʿʠʤʘ ʩʝ ʩʧʨʦʚʦʜʝ ʧʨʘʚʠʣʘ ʦ ʦʙʝʣʝʞʘʚʘˁʫ 

ʧʨʦʠʟʚʦʜʘ ʢʦʿʠ ʫʪʠʯʫ ʥʘ ʧʦʪʨʦʰˁʫ ʝʥʝʨʛʠʿʝ. ʀʟʨʘʹʝʥ ʿʝ ʥʘʮʨʪ ʠʟʤʝʥʝ ʠ ʜʦʧʫʥʝ ɿʘʢʦʥʘ ʦ 

ʝʬʠʢʘʩʥʦʤ ʢʦʨʠʰ˂ʝˁʫ ʝʥʝʨʛʠʿʝ. ʀʟʤʝʥʦʤ ʟʘʢʦʥʘ ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʫʥʘʧʨʝʹʝˁʝ ʚʨʰʝˁʘ 

ʝʥʝʨʛʝʪʩʢʠʭ ʧʨʝʜʣʝʜʘ ʠ ʝʥʝʨʛʝʪʩʢʦʛ ʤʝʥʘ˅ʤʝʥʪʘ,  ʩʧʨʦʚʦʹʝˁʝ ʟʘʭʪʝʚʘ ʫ ʚʝʟʠ ʩʘ ʝʢʦ-

ʜʠʟʘʿʥʦʤ, ʫʚʦʹʝˁʝ ʫʛʦʚʦʨʘ ʦ ʠʩʧʦʨʫʮʠ ʝʥʝʨʛʠʿʝ ʢʘʦ ʧʦʩʝʙʥʝ ʚʨʩʪʝ ʝʥʝʨʛʝʪʩʢʠʭ ʫʩʣʫʛʘ. ʋ 

ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʧʦʪʨʝʙʥʦ ʿʝ ʦʩʪʚʘʨʠʪʠ ʧʦʧʫʥʦ ʫʩʢʣʘʹʠʚʘˁʝ ʩʘ ʜʠʨʝʢʪʠʚʦʤ 2012/27/ɽʋ ʦ 

ʝʥʝʨʛʝʪʩʢʦʿ ʝʬʠʢʘʩʥʦʩʪʠ ʢʘʦ ʠ ʜʘˀʝ ʜʦʥʦʰʝˁʝ ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ. ʋ ʮʠˀʫ ʫʩʢʣʘʹʠʚʘˁʘ ʩʘ 

ɼʠʨʝʢʪʠʚʦʤ ʦ ʝʥʝʨʛʝʪʩʢʠʤ ʩʚʦʿʩʪʚʠʤʘ ʟʛʨʘʜʘ23, ʧʦʪʨʝʙʥʦ ʿʝ ʫʥʘʧʨʝʜʠʪʠ ʧʦʩʪʦʿʝ˂ʝ 

                                                           
23 ʀʟʚʝʰʪʘʿ ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ ʦ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʟʘ 2019. ʛʦʜʠʥʫ, ʩʪʨ. 73. 
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ʧʨʘʚʠʣʥʠʢʝ ʫ ʚʝʟʠ ʩʘ ʝʥʝʨʛʝʪʩʢʦʤ ʝʬʠʢʘʩʥʦʰ˂ʫ ʪʘʢʦ ʜʘ ʩʝ ʫ ʧʫʥʦʿ ʤʝʨʠ ʧʨʠʤʝʥʠ 

ʤʝʪʦʜʦʣʦʛʠʿʘ ʠʟ ɽʋ ʧʨʦʧʠʩʘ. 

ʅʝʦʧʭʦʜʘʥ ʿʝ ʠʥʩʪʠʪʫʮʠʦʥʘʣʘʥ ʧʨʠʩʪʫʧ ʫ ʩʪʚʘʨʘˁʫ ʠ ʿʘʯʘˁʫ ʤʝʭʘʥʠʟʘʤʘ 

ʬʠʥʘʥʩʠʨʘˁʘ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ. ʇʨʝʜʫʩʣʦʚʠ ʟʘ ʦʩʪʚʘʨʠʚʘˁʝ ʝʥʝʨʛʝʪʩʢʝ 

ʝʬʠʢʘʩʥʦʩʪʠ ʿʝʩʫ ʫʩʧʦʩʪʘʚˀʘˁʝ ʦʜʨʞʠʚʦʛ ʤʝʭʘʥʠʟʤʘ ʬʠʥʘʥʩʠʨʘˁʘ ʝʥʝʨʛʝʪʩʢʝ 

ʝʬʠʢʘʩʥʦʩʪʠ,  ʩʧʨʦʚʦʹʝˁʝ ʩʠʩʪʝʤʘ ʝʥʝʨʛʝʪʩʢʦʛ ʤʝʥʘ˅ʤʝʥʪʘ ʢʦʿʠʤ ʙʠ ʙʠʣʦ ʦʙʫʭʚʘ˂ʝʥʦ ʦʢʦ 

70% ʧʦʪʨʦʰˁʝ ʧʨʠʤʘʨʥʝ ʝʥʝʨʛʠʿʝ ʠ ʜʦʜʘʪʥʦ ʧʨʦʰʠʨʠʚʘˁʝ ʢʘʜʨʦʚʩʢʠʭ ʢʘʧʘʮʠʪʝʪʘ ʆʜʩʝʢʘ 

ʟʘ ʝʥʝʨʛʝʪʩʢʫ ʝʬʠʢʘʩʥʦʩʪ ʧʨʠ ʄʠʥʠʩʪʘʨʩʪʚʫ ʨʫʜʘʨʩʪʚʘ ʠ ʝʥʝʨʛʝʪʠʢʝ ʢʦʿʝ ʠʟʤʝ́ ʫʦʩʪʘʣʦʛ 

ʩʧʨʦʚʦʜʠ ʘʢʪʠʚʥʦʩʪʠ ɹʫ˅ʝʪʩʢʦʛ ʬʦʥʜʘ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ. ʂˀʫʯʘʥ 

ʥʘʧʨʝʜʘʢ ʧʨʝʜʩʪʘʚˀʘ ʫʩʚʘʿʘˁʝ ɿʘʢʦʥʘ ʦ ʥʘʢʥʘʜʘʤʘ ʟʘ ʢʦʨʠʰ˂ʝˁʝ ʿʘʚʥʠʭ ʜʦʙʘʨʘ ʫ ʜʝʮʝʤʙʨʫ 

2018. ʛʦʜʠʥʝ, ʢʦʿʠʤ ʿʝ ʫʚʝʜʝʥʘ ʥʘʢʥʘʜʘ ʟʘ ʝʥʝʨʛʝʪʩʢʫ ʝʬʠʢʘʩʥʦʩʪ. ʋ ʮʠˀʫ ʫʥʘʧʨʝʹʝˁʘ ʨʘʜʘ 

ɹʫ˅ʝʪʩʢʦʛ ʬʦʥʜʘ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ, ʧʦʯʝʪʢʦʤ 2019. ʛʦʜʠʥʝ ʜʦʥʝʪ ʿʝ 

ʇʨʘʚʠʣʥʠʢ ʦ ʫʩʣʦʚʠʤʘ ʟʘ ʨʘʩʧʦʜʝʣʫ ʠ ʢʦʨʠʰ˂ʝˁʝ ʩʨʝʜʩʪʘʚʘ ɹʫ˅ʝʪʩʢʦʛ ʬʦʥʜʘ ʠ ʫʨʘʹʝʥʘ 

ʘʥʘʣʠʟʘ ʦʧʠʮʿʘ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʦʜʨʞʠʚʦʛ ʤʝʭʘʥʠʟʤʘ ʬʠʥʘʥʠʩʨʘˁʘ ʝʥʝʨʛʝʪʩʢʝ 

ʝʬʠʢʘʩʥʦʩʪʠ.  

ʇʦʪʨʝʙʥʦ ʿʝ ʩʪʚʦʨʠʪʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʝ ʫʩʣʦʚʝ ʟʘ ʧʨʝʣʘʟʘʢ ʥʘ ʢʦʨʠʰ˂ʝˁʝ  ʝʥʝʨʛʠʿʝ ʠʟ 

ʦʙʥʦʚˀʠʚʠʭ ʠʟʚʦʨʘ. ʎʠˀ ʫ ʧʦʛʣʝʜʫ ʥʘʮʠʦʥʘʣʥʠʭ ʦʙʥʦʚˀʠʚʠʭ ʠʟʚʦʨʘ ʝʥʝʨʛʠʿʝ ʟʘ 2020. 

ʛʦʜʠʥʫ ʿʝ ʜʘ ʝʥʝʨʛʠʿʘ ʜʦʙʠʿʝʥʘ ʠʟ ʦʙʥʦʚˀʠʚʠʭ ʠʟʚʦʨʘ ʯʠʥʠ 27% ʙʨʫʪʦ ʬʠʥʘʣʥʝ ʧʦʪʨʦʰˁʝ 

ʝʥʝʨʛʠʿʝ. ʅʘʮʠʦʥʘʣʥʠʤ ʘʢʮʠʦʥʠʤ ʧʣʘʥʦʤ ʟʘ ʢʦʨʠʰ˂ʝˁʝ ʦʙʥʦʚˀʠʚʠʭ ʠʟʚʦʨʘ ʝʥʝʨʛʠʿʝ ʠʟ 

2013. ʛʦʜʠʥʝ, ʜʝʬʠʥʠʩʘʥʦ ʿʝ ʦʩʪʚʘʨʝˁʝ 23,1% ʫʯʝʰ˂ʘ ʝʥʝʨʛʠʿʝ ʠʟ ʦʙʥʦʚˀʠʚʠʭ ʠʟʚʦʨʘ ʫ 

ʙʨʫʪʦ ʬʠʥʘʣʥʦʿ ʧʦʪʨʦʰˁʠ ʫ 2017. ʛʦʜʠʥʠ. ʇʨʝʤʘ ʧʦʩʣʝʜˁʠʤ ʧʦʜʘʮʠʤʘ, ʦʩʪʚʘʨʝʥʦ ʿʝ 20,6% 

ʫ 2017. ʛʦʜʠʥʠ.  

ʇʦʩʪʦʿʝ˂ʘ ʝʥʝʨʛʝʪʩʢʘ ʧʦʩʪʨʦʿʝˁʘ ʝʤʠʪʫʿʫ ʚʝʣʠʢʝ ʢʦʣʠʯʠʥʝ ʰʪʝʪʥʠʭ ʛʘʩʦʚʘ ʩʘ ʝʬʝʢʪʦʤ 

ʩʪʘʢʣʝʥʝ ʙʘʰʪʝ, ʰʪʦ ʩʝ ʥʝʛʘʪʠʚʥʦ ʦʜʨʘʞʘʚʘ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ. ʅʘʿʚʝ˂ʠ ʜʝʦ 

ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʩʝ ʧʨʦʠʟʚʦʜʠ ʫ ʪʝʨʤʦʝʣʝʢʪʨʘʥʘʤʘ ʢʦʿʝ ʢʘʦ ʛʦʨʠʚʦ 

ʢʦʨʠʩʪʝ ʣʠʛʥʠʪ ʰʪʦ ʥʝʛʘʪʠʚʥʦ ʫʪʠʯʝ ʥʘ ʢʚʘʣʠʪʝʪ ʚʘʟʜʫʭʘ. ʊʝʨʤʦʝʣʝʢʪʨʘʥʝ ɱʇ ɽʇʉ-ʘ, ʢʨʦʟ 

ʩʘʛʦʨʝʚʘˁʝ ʫʛˀʘ ʦʩʣʦʙʘʹʘʿʫ ʚʝʣʠʢʝ ʢʦʣʠʯʠʥʝ ʰʪʝʪʥʠʭ ʛʘʩʦʚʘ. ʀʧʘʢ, ɱʇ ɽʇʉ ʿʝ ʧʦʩʣʝʜˁʠʭ 

ʛʦʜʠʥʘ ʫʣʦʞʠʦ ʟʥʘʯʘʿʥʘ ʩʨʝʜʩʪʚʘ ʫ ʩʠʩʪʝʤ ʟʘ ʫʧʨʘʚˀʘˁʝ ʢʚʘʣʠʪʝʪʦʤ ʫʛˀʘ, ʩʠʩʪʝʤʝ ʟʘ 

ʩʤʘˁʝˁʝ ʩʫʤʧʦʨʥʠʭ ʠ ʘʟʦʪʥʠʭ ʦʢʩʠʜʘ ʠʟ ʜʠʤʥʠʭ ʛʘʩʦʚʘ ʠ ʝʣʝʢʪʨʦʬʠʣʪʝʨʝ, ʯʠʤʝ ʿʝ ʟʥʘʯʘʿʥʦ 

ʩʤʘˁʝʥʘ ʝʤʠʩʠʿʘ ʟʘʛʘʹʫʿʫ˂ʠʭ ʤʘʪʝʨʠʿʘ, ʘ ʪʘʢʦʹʝ ʩʝ ʧʣʘʥʠʨʘ ʟʘʤʝʥʘ ʊɽ ʙʣʦʢʦʚʘ ʤʘʣʝ 

ʝʬʠʢʘʩʥʦʩʪʠ ʥʦʚʠʤ, ʩʘʚʨʝʤʝʥʠʤ ʙʣʦʢʦʚʠʤʘ ʚʠʩʦʢʝ ʝʬʠʢʘʩʥʦʩʪʠ. ʆʩʠʤ ʪʦʛʘ, ʚʨʰʠ ʩʝ 

ʙʠʦʣʦʰʢʘ ʨʝʢʫʣʪʠʚʘʮʠʿʘ ʜʝʛʨʘʜʠʨʘʥʠʭ ʧʦʚʨʰʠʥʘ ʧʦʰʫʤˀʘʚʘˁʝʤ. ʋʚʝʜʝʥʝ ʩʫ ʥʘʢʥʘʜʝ ʟʘ 

ʟʘʰʪʠʪʫ ʠ ʫʥʘʧʨʝʹʝˁʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʧʨʦʧʠʩʘʥʝ ɿʘʢʦʥʦʤ ʦ ʥʘʢʥʘʜʘʤʘ ʟʘ ʢʦʨʠʰ˂ʝˁʝ 

ʿʘʚʥʠʭ ʜʦʙʘʨʘ, ʘ ʦʜ ʤʘʨʪʘ 2019. ʛʦʜʠʥʝ ʟʘʧʦʯʝʪʘ ʿʝ ʧʨʠʤʝʥʘ ʦʚʠʭ ʥʘʢʥʘʜʘ. ʇʨʦʧʠʩʘʥʠ ʩʫ 

ʠʟʥʦʩʠ ʢʦʿʝ ʟʘʛʘʹʠʚʘʯʠ ʧʣʘ˂ʘʿʫ ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʚʨʩʪʝ ʠ ʢʦʣʠʯʠʥʝ ʟʘʛʘʹʝˁʘ. ʆʩʪʚʘʨʝʥʠ 

ʧʨʠʭʦʜʠ ʦʜ ʥʘʢʥʘʜʘ ʩʝ ʫʧʣʘ˂ʫʿʫ ʫ ʙʫ˅ʝʪʝ ʛʨʘʜʦʚʘ ʠ ʦʧʰʪʠʥʘ. 

ʋ ʦʙʣʘʩʪʠ ʪʨʘʥʩʧʦʨʪʘ ʧʦʩʪʦʿʠ ʚʠʩʦʢʘ ʫʩʘʛʣʘʰʝʥʦʩʪ ʩʘ ʧʨʘʚʥʠʤ ʪʝʢʦʚʠʥʘʤʘ ɽʋ. 

ʅʘʿʚʝ˂ʠ ʥʘʧʨʝʜʘʢ ʿʝ ʦʩʪʚʘʨʝʥ ʢʨʦʟ ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʟʘʢʦʥʩʢʝ ʨʝʛʫʣʘʪʠʚʝ, ʠʟʛʨʘʜˁʫ 

ʪʨʘʥʩʧʦʨʪʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʠ ʜʠʚʝʨʩʠʬʠʢʘʮʠʿʝ ʫ ʦʙʣʘʩʪʠ ʞʝʣʝʟʥʠʯʢʦʛ ʩʘʦʙʨʘ˂ʘʿʘ. 

ʅʝʦʧʭʦʜʥʦ ʿʝ ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʥʘʩʪʘʚʠʪʠ ʩʘ ʨʝʬʦʨʤʦʤ ʞʝʣʝʟʥʠʮʝ, ʫʥʘʧʨʝʜʠʪʠ 

ʙʝʟʙʝʜʥʦʩʪ ʩʘʦʙʨʘ˂ʘʿʘ ʥʘ ʧʫʪʝʚʠʤʘ ʠ ʧʦʙʦˀʰʘʪʠ ʧʫʪʥʫ ʠ ʞʝʣʝʟʥʠʯʢʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ. 

ʇʦʪʨʝʙʥʦ ʿʝ ʜʦʜʘʪʥʦ ʫʥʘʧʨʝʜʠʪʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʝ ʢʘʧʘʮʠʪʝʪʝ ʟʘ ʩʚʝ ʚʠʜʦʚʝ ʪʨʘʥʩʧʦʨʪʘ. 

ʇʫʪʝʚʠ ʫ ʉʨʙʠʿʠ ʫʩʣʝʜ ʥʝʜʦʩʪʘʪʢʘ ʩʨʝʜʩʪʘʚʘ ʥʠʩʫ ʫ ʧʦʪʧʫʥʦʩʪʠ ʠʟʛʨʘʹʝʥʠ. ʅʝʦʧʭʦʜʥʦ 

ʿʝ ʜʦʚʨʰʠʪʠ ʨʝʢʦʥʩʪʨʫʢʮʠʿʫ ʧʦʩʪʦʿʝ˂ʠʭ ʠ ʠʟʛʨʘʜʠʪʠ ʥʦʚʝ ʜʝʦʥʠʮʝ ʧʫʪʝʚʘ. ʊʦʢʦʤ 2019. 

ʛʦʜʠʥʝ, ʟʘʚʨʰʝʥʘ ʿʝ ʠʟʛʨʘʜˁʘ ʚʝʣʠʢʠʭ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠʭ ʧʨʦʿʝʢʘʪʘ ʫ ʩʢʣʘʜʫ ʩʘ 

ʥʘʮʠʦʥʘʣʥʠʤ ʠ ʨʝʛʠʦʥʘʣʥʠʤ ʧʨʠʦʨʠʪʝʪʠʤʘ: ʂʦʨʠʜʦʨ 10 (ʿʫʞʥʘ ʜʝʦʥʠʮʘ ʢʘ ʉʝʚʝʨʥʦʿ 
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ʄʘʢʝʜʦʥʠʿʠ ʦʜ 74,2 ʢʤ ʠ ʠʩʪʦʯʥʘ ʜʝʦʥʠʮʘ ʢʘ ɹʫʛʘʨʩʢʦʿ ʦʜ 86,9 ʢʤ); ʈʫʪʘ 4 ɹʝʦʛʨʘʜ ï ɱʫʞʥʠ 

ɱʘʜʨʘʥ, ʟʘʚʨʰʝʥʝ ʩʫ ʜʝʦʥʠʮʝ ʠ ʧʫʰʪʝʥʝ ʫ ʩʘʦʙʨʘ˂ʘʿ ʆʙʨʝʥʦʚʘʮ ï ɲʠʛ ʜʫʞʠʥʝ 50,2 ʢʤ ʠ 

ʜʝʦʥʠʮʘ ʉʫʨʯʠʥ ï ʆʙʨʝʥʦʚʘʮ ʜʫʞʠʥʝ 17,6 ʢʤ. ʆʪʧʦʯʝʣʠ ʩʫ ʨʘʜʦʚʠ ʥʘ ʠʟʛʨʘʜˁʠ ʘʫʪʦʧʫʪʘ 

ɹʝʦʛʨʘʜ ï ʉʘʨʘʿʝʚʦ (ʉʨʝʤʩʢʘ ʈʘʯʘ - ʂʫʟʠʥ), ʄʦʨʘʚʩʢʦʤ ʢʦʨʠʜʦʨʫ (ʇʦʿʘʪʝ - ʇʨʝˀʠʥʘ), ʢʘʦ ʠ 

ʥʘ ʢʦʤʙʠʥʦʚʘʥʦʤ ʘʫʪʦʧʫʪʫ ʠ ʙʨʟʦʿ ʩʘʦʙʨʘ˂ʘʿʥʠʮʠ ʈʫʤʘ ï ʐʘʙʘʮ ï ʃʦʟʥʠʮʘ. ʋ ʧʣʘʥʫ ʩʫ 

ʧʨʦʿʝʢʪʠ ʌʨʫʰʢʦʛʦʨʩʢʦʛ ʢʦʨʠʜʦʨʘ (ʅʦʚʠ ʉʘʜ - ʈʫʤʘ), ʆʙʠʣʘʟʥʠʮʝ ʦʢʦ ɹʝʦʛʨʘʜʘ ʩʝʢʪʦʨ ʎ, 

ʇʦʞʝʛʘ ï ʋʞʠʮʝ ï ʂʦʪʨʦʤʘʥ, ʐʫʤʘʜʠʿʩʢʠ ʢʦʨʠʜʦʨ, ʇʦʞʝʛʘ ï ɹʦˀʘʨʝ ʠ ʜʨʫʛʠ. ʊʘʢʦʹʝ, ʨʘʜʠ 

ʩʝ ʥʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʠ ʠ ʨʝʭʘʙʠʣʠʪʘʮʠʿʠ ʤʨʝʞʝ ʧʫʪʝʚʘ ʠ ʧʦʚʝ˂ʘˁʝ ʙʝʟʙʝʜʥʦʩʪʠ ʥʘ ʦʢʦ 5.000 

ʢʤ ʥʘʮʠʦʥʘʣʥʠʭ ʧʫʪʝʚʘ. ʋ ʪʦʢʫ ʿʝ ʠʟʛʨʘʜˁʘ ʦʙʠʣʘʟʥʠʮʝ ʦʢʦ ɹʝʦʛʨʘʜʘ, ʥʘ ʩʝʢʪʦʨʫ ɹ ʫʢʫʧʥʝ 

ʜʫʞʠʥʝ 31 ʢʤ (14% ʬʠʟʠʯʢʝ ʨʝʘʣʠʟʘʮʠʿʝ). ʎʠˀ ʿʝ ʜʘ ʩʝ ʨʝʘʣʠʟʘʮʠʿʦʤ ʦʚʠʭ ʚʘʞʥʠʭ ʧʨʦʿʝʢʘʪʘ 

ʦʩʪʚʘʨʠ ʦʧʰʪʝ ʫʙʨʟʘˁʝ ʪʨʘʥʟʠʪʥʦʛ ʩʘʦʙʨʘ˂ʘʿʘ, ʫʥʘʧʨʝʜʠ ʥʠʚʦ ʫʩʣʫʛʘ, ʦʣʘʢʰʘʿʫ 

ʤʝʹʫʥʘʨʦʜʥʠ ʪʨʛʦʚʠʥʩʢʠ ʪʦʢʦʚʠ ʠ ʪʨʘʥʩʧʦʨʪ ʧʫʪʥʠʢʘ. 

ʇʦʪʨʝʙʥʦ ʿʝ ʫʩʢʣʘʜʠʪʠ ʚʠʩʠʥʫ ʧʫʪʘʨʠʥʝ ʫ ʮʠˀʫ ʧʨʠʙʘʚˀʘˁʘ ʥʝʦʧʭʦʜʥʠʭ ʩʨʝʜʩʪʘʚʘ ʟʘ 

ʠʟʛʨʘʜˁʫ ʠ ʦʜʨʞʘʚʘˁʝ ʧʫʪʝʚʘ. ʋʩʚʦʿʝʥʝ ʩʫ ʠʟʤʝʥʝ ʠ ʜʦʧʫʥʝ ɿʘʢʦʥʘ ʦ ʢʦʨʠʰ˂ʝˁʫ ʿʘʚʥʠʭ 

ʜʦʙʘʨʘ ʫ ʿʫʣʫ 2019. ʛʦʜʠʥʝ, ʢʦʿʠʤʘ ʩʝ ʧʨʝʜʚʠʹʘ ʧʦʚʝ˂ʘˁʝ ʮʝʥʝ ʧʫʪʘʨʠʥʝ ʟʘ 12%. ʇʦʚʝ˂ʘˁʝ 

ʮʝʥʝ ʧʫʪʘʨʠʥʝ ˂ʝ ʜʦʧʨʠʥʝʪʠ ʦʙʝʟʙʝʹʠʚʘˁʫ ʩʨʝʜʩʪʘʚʘ ʟʘ ʧʦʢʨʠʚʘˁʝ ʨʝʘʣʥʠʭ ʪʨʦʰʢʦʚʘ 

ʦʜʨʞʘʚʘˁʘ, ʨʘʟʚʦʿʘ ʠ ʠʟʛʨʘʜˁʝ ʧʫʪʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ. ʈʝʬʦʨʤʘ ʥʘʯʠʥʘ ʨʝʜʦʚʥʦʛ ʦʜʨʞʘʚʘˁʘ 

ʿʝ ʧʦʢʨʝʥʫʪʘ ʿʦʰ 2003. ʛʦʜʠʥʝ (ʧʠʣʦʪ ʧʨʦʿʝʢʪʘ ʇɹʄʎ - ʄʘʯʚʘ ʠ ʂʦʣʫʙʘʨʘ ʜʫʞʠʥʝ 1.200 ʢʤ), 

ʘ ʫ 2018. ʩʢʣʦʧˀʝʥʠ ʩʫ ʫʛʦʚʦʨʠ ʟʘ ʨʝʜʦʚʥʦ ʦʜʨʞʘʚʘˁʝ ʥʘ ʦʩʥʦʚʫ ʫʯʠʥʢʘ ʟʘ 3.000 ʢʤ 

ʜʨʞʘʚʥʠʭ ʧʫʪʝʚʘ. ɿʘ ʧʨʝʦʩʪʘʣʝ ʜʝʦʥʠʮʝ ʜʨʞʘʚʥʠʭ ʧʫʪʝʚʘ ʫ ʪʦʢʫ ʿʝ ʧʨʠʧʨʝʤʘ ʧʨʝʣʘʩʢʘ ʥʘ ʥʦʚ 

ʥʘʯʠʥ ʫʛʦʚʘʨʘˁʘ ʨʝʜʦʚʥʦʛ ʦʜʨʞʘʚʘˁʘ.  

ʅʝʦʧʭʦʜʥʦ ʿʝ ʦʣʘʢʰʘʪʠ ʧʨʦʮʝʜʫʨʝ ʥʘ ʛʨʘʥʠʯʥʠʤ ʧʨʝʣʘʟʠʤʘ, ʫʢʣʦʥʠʪʠ ʧʦʩʪʦʿʝ˂ʝ ʥʝ-

ʬʠʟʠʯʢʝ ʙʘʨʠʿʝʨʝ ʠ ʧʦʙʦˀʰʘʪʠ ʩʠʩʪʝʤ ʦʜʨʞʘʚʘˁʘ ʧʫʪʝʚʘ ʫ ʮʠˀʫ ʩʤʘˁʝˁʘ ʧʫʪʥʠʭ 

ʪʨʦʰʢʦʚʘ ʠ ʧʦʚʝ˂ʘˁʘ ʧʦʫʟʜʘʥʦʩʪʠ ʫ ʧʦʩʣʦʚʘˁʫ ʩʘ ʧʘʨʪʥʝʨʠʤʘ ʠʟ ʨʝʛʠʦʥʘ. ʅʝʦʧʭʦʜʥʦ 

je ʦʿʘʯʘʪʠ ʨʝʛʫʣʘʪʦʨʥʠ ʦʢʚʠʨ ʢʨʦʟ ʫʩʚʘʿʘˁʝ ʚʠʰʝʛʦʜʠʰˁʝʛ ʧʣʘʥʘ ʦʜʨʞʘʚʘˁʘ ʦʩʥʦʚʥʝ 

ʤʨʝʞʝ24. ʇʦʪʨʝʙʥʦ ʿʝ ʥʘʩʪʘʚʠʪʠ ʩʘ ʫʥʘʧʨʝʹʝˁʝʤ ʮʘʨʠʥʩʢʝ ʩʣʫʞʙʝ: ʠʤʧʣʝʤʝʥʪʘʮʠʿʦʤ 

ʢʦʤʧʿʫʪʝʨʠʟʦʚʘʥʠʭ ʮʘʨʠʥʩʢʠʭ ʩʠʩʪʝʤʘ (NCTS), ʧʨʠʤʝʥoʤ ʩʠʩʪʝʤʘʪʩʢʝ ʝʣʝʢʪʨʦʥʩʢʝ ʨʘʟʤʝʥʝ 

ʧʦʜʘʪʘʢʘ (SEED) ʠ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝʤ ʧʨʦʮʝʜʫʨʘ ʟʘ ʛʨʘʥʠʯʥʝ ʧʨʝʣʘʟʝ. ʋʩʚʘʿʘˁʝʤ ʠʟʤʝʥʘ ʠ 

ʜʦʧʫʥʘ ɿʘʢʦʥʘ ʦ ʧʨʝʚʦʟʫ ʧʫʪʥʠʢʘ ʫ ʜʨʫʤʩʢʦʤ ʩʘʦʙʨʘ˂ʘʿʫ ʫ ʘʧʨʠʣʫ 2019. ʛʦʜʠʥʝ, ʦʩʪʚʘʨʝʥ ʿʝ 

ʟʥʘʯʘʿʘʥ ʥʘʧʨʝʜʘʢ ʫ ʧʦʛʣʝʜʫ ʧʨʠʩʪʫʧʘ ʦʙʘʚˀʘˁʘ ʜʝʣʘʪʥʦʩʪʠ ʜʦʤʘ˂ʠʭ ʠ ʤʝʹʫʥʘʨʦʜʥʠʭ 

ʧʨʝʚʦʟʥʠʢʘ ʫ ʜʨʫʤʩʢʦʤ ʩʘʦʙʨʘ˂ʘʿʫ. 

ɿʘʩʪʘʨʝʣʘ ʞʝʣʝʟʥʠʯʢʘ ʤʨʝʞʘ ʦʛʨʘʥʠʯʘʚʘ ʧʫʪʥʠʯʢʠ ʠ ʞʝʣʝʟʥʠʯʢʠ ʩʘʦʙʨʘ˂ʘʿ ʠ 

ʧʦʪʨʝʙʥʦ ʿʝ ʚʝ˂ʠ ʙʨʦʿ ʜʝʦʥʠʮʘ ʤʦʜʝʨʥʠʟʦʚʘʪʠ. ʋʢʫʧʥʘ ʜʫʞʠʥʘ ʞʝʣʝʟʥʠʯʢʝ ʤʨʝʞʝ ʫ 

ʉʨʙʠʿʠ ʠʟʥʦʩʠ 3.725 ʢʤ, ʦʜ ʯʝʛʘ ʿʝ ʫʢʫʧʥʘ ʜʫʞʠʥʘ ʝʣʝʢʪʨʠʬʠʮʠʨʘʥʠʭ ʧʨʫʛʘ 1.273 ʢʤ. ʅʘ ʦʢʦ 

720 ʢʤ ʞʝʣʝʟʥʠʯʢʝ ʤʨʝʞʝ ʤʦʛʫ˂ʘ ʿʝ ʙʨʟʠʥʘ ʚʦʟʦʚʘ ʠʟʤʝʹʫ 100 ʠ 120 ʢʤ/ʯ. ʋ 2018. ʛʦʜʠʥʠ  

ʟʘʙʝʣʝʞʝʥʦ ʿʝ 348.6 ʤʠʣʠʦʥʘ ʧʫʪʥʠʯʢʠʭ ʢʠʣʦʤʝʪʘʨʘ ʠ 3,06 ʤʣʨʜ. ʥʝʪʦʪʦʥʩʢʠʭ ʢʠʣʦʤʝʪʘʨʘ. 

ɿʘ ʤʦʜʝʨʥʠʟʘʮʠʿʫ ʞʝʣʝʟʥʠʯʢʝ ʤʨʝʞʝ ʧʦʩʝʙʥʦ ʩʫ ʙʠʪʥʠ ʧʨʦʿʝʢʪʠ ʞʝʣʝʟʥʠʯʢʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʂʦʨʠʜʦʨ X. ʋʢʫʧʥʦ ʿʝ ʨʝʢʦʥʩʪʨʫʠʩʘʥʦ 308,5 ʢʤ 

ʨʝʛʠʦʥʘʣʥʠʭ ʧʨʫʛʘ, ʘ ʫ ʪʦʢʫ ʩʫ ʨʘʜʦʚʠ ʥʘ 362,5 ʢʤ ʧʨʫʛʘ (ʜʝʦʥʠʮʝ ʧʨʫʛʘ: ɹʝʦʛʨʘʜ ʎʝʥʪʘʨ-

ʉʪʘʨʘ ʇʘʟʦʚʘ-ʅʦʚʠ ʉʘʜ, ɱʘʿʠʥʮʠ-ʄʘʣʘ ʂʨʩʥʘ, ʅʠʰ-ɿʘʿʝʯʘʨ, ʉʫʙʦʪʠʮʘ-ʉʝʥʪʘ, ʄʘʨʢʦʚʘʮ-

ʈʝʩʘʚʠʮʘ ʠ ʂʫʤʘʥʝ-ɹʘʥʘʪʩʢʦ ʄʠʣʦʰʝʚʦ). ʅʘ ʚʝ˂ʠʥʠ ʜʝʦʥʠʮʘ ʢʦʿʝ ʩʫ ʫ ʬʘʟʠ ʨʝʢʦʥʩʪʨʫʢʮʠʿʝ 

ʙʨʟʠʥʘ ʚʦʟʦʚʘ ʠʟʥʦʩʠʣʘ ʿʝ 10-30 ʢʤ/ʯ. ɼʦʜʘʪʘʥ ʧʨʦʙʣʝʤ ʧʨʝʜʩʪʘʚˀʘ ʥʠʩʢʘ ʥʦʩʠʚʦʩʪ ʧʨʫʛʘ 

ʰʪʦ ʦʛʨʘʥʠʯʘʚʘ ʜʘˀʠ ʨʘʩʪ ʞʝʣʝʟʥʠʯʢʦʛ ʩʘʦʙʨʘ˂ʘʿʘ. ʇʦʪʨʝʙʥʦ ʿʝ ʜʦʜʘʪʥʦ ʨʘʟʚʠʪʠ ʧʣʘʥʦʚʝ 

ʦʜʨʞʘʚʘˁʘ ʞʝʣʝʟʥʠʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʠ ʫʪʚʨʜʠʪʠ ˁʠʭʦʚʝ ʬʠʥʘʥʩʠʿʩʢʝ ʘʩʧʝʢʪʝ.  

                                                           
24 ʀʟʚʝʰʪʘʿ ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ ʦ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʟʘ 2019. ʛʦʜʠʥʫ, ʩʪʨ. 70. 
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ʅʘʩʪʘʚʠʪʠ ʨʝʬʦʨʤʝ ʿʘʯʘˁʘ ʢʘʧʘʮʠʪʝʪʘ ʞʝʣʝʟʥʠʯʢʦʛ ʪʨʞʠʰʪʘ. ɿʥʘʯʘʿʘʥ ʥʘʧʨʝʜʘʢ ʿʝ 

ʦʩʪʚʘʨʝʥ ʨʝʬʦʨʤʠʩʘˁʝʤ ʿʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ Ăɾʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝñ ʘ.ʜ, ʪʘʢʦ ʜʘ ʜʘʥʘʩ ʜʨʞʘʚʥʝ 

ʞʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝ ʯʠʥʝ ʦʜʚʦʿʝʥʘ ʜʨʫʰʪʚʘ ʟʘ ʫʧʨʘʚˀʘˁʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʤ ʠ ʧʨʝʚʦʟ ʨʦʙʝ ʠ 

ʧʫʪʥʠʢʘ. ʅʝʦʧʭʦʜʥʦ ʿʝ ʦʩʪʚʘʨʠʪʠ ʬʠʥʘʥʩʠʿʩʢʫ ʠ ʦʧʝʨʘʪʠʚʥʫ ʦʜʨʞʠʚʦʩʪ ʦʚʠʭ ʜʨʫʰʪʘʚʘ ʫ 

ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ, ʢʘʦ ʠ ʫʥʘʧʨʝʜʠʪʠ ˁʠʭʦʚ ʢʦʣʩʢʠ ʠ ʣʦʢʦʤʦʪʠʚʩʢʠ ʧʘʨʢ ʢʦʿʠ ʿʝ ʫʛʣʘʚʥʦʤ 

ʟʘʩʪʘʨʝʦ. ʊʨʝʥʫʪʥʦ ʥʘ ʤʨʝʞʠ ʿʘʚʥʝ ʞʝʣʝʟʥʠʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʧʦʩʣʫʿʫ 2 ʜʨʞʘʚʥʘ ʠ 5 

ʧʨʠʚʘʪʥʠʭ ʞʝʣʝʟʥʠʯʢʠʭ ʧʨʝʚʦʟʥʠʢʘ. ʇʨʝʜʚʠʹʝʥʦ ʿʝ ʿʘʯʘˁʝ ʦʜʨʝʹʝʥʠʭ ʢʘʧʘʮʠʪʝʪʘ 

ʞʝʣʝʟʥʠʯʢʠʭ ʜʨʫʰʪʘʚʘ ʫ ʚʝʟʠ ʩʘ ʩʪʨʘʪʝʰʢʠʤ ʫʧʨʘʚˀʘˁʝʤ ʠʤʦʚʠʥʦʤ ʠ ʨʘʟʚʦʿʫ ʫʧʨʘʚˀʘˁʘ 

ˀʫʜʩʢʠʤ ʨʝʩʫʨʩʠʤʘ. ʋ ʮʠˀʫ ʧʦʪʧʫʥʦʛ ʦʪʚʘʨʘˁʘ ʞʝʣʝʟʥʠʯʢʦʛ ʪʨʞʠʰʪʘ ʥʝʦʧʭʦʜʥʦ ʿʝ 

ʫʩʧʦʩʪʘʚʠʪʠ ʩʠʩʪʝʤ ʤʝʹʫʩʦʙʥʦʛ ʧʨʠʟʥʘʚʘˁʘ ʜʦʟʚʦʣʘ ʟʘ ʤʘʰʠʥʦʚʦʹʝ, ʩʝʨʪʠʬʠʢʘʪʘ ʦ 

ʙʝʟʙʝʜʥʦʩʪʠ ʟʘ ʞʝʣʝʟʥʠʯʢʝ ʧʨʝʚʦʟʥʠʢʝ ʠ ʜʦʟʚʦʣʝ ʟʘ ʞʝʣʝʟʥʠʯʢʘ ʚʦʟʠʣʘ25, ʰʪʦ ʿʝ ʤʦʛʫ˂ʝ ʥʘ 

ʦʩʥʦʚʫ ʧʦʪʚʨʹʝʥʠʭ ʤʝʹʫʥʘʨʦʜʥʠʭ ʩʧʦʨʘʟʫʤʘ ʠʣʠ ʫ ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ ʋʛʦʚʦʨʘ ʦ ʦʩʥʠʚʘˁʫ 

ʊʨʘʥʩʧʦʨʪʥʝ ʟʘʿʝʜʥʠʮʝ. ʉ ʦʙʟʠʨʦʤ ʜʘ ʿʝ ʞʝʣʝʟʥʠʯʢʦ ʪʨʞʠʰʪʝ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʦʪʚʦʨʝʥʦ 

ʟʘ ʜʦʤʘ˂ʝ ʧʨʝʚʦʟʥʠʢʝ, ʥʘʨʝʜʥʘ ʬʘʟʘ ʿʝ ʨʝʛʠʦʥʘʣʥʦ ʦʪʚʘʨʘˁʝ ʪʨʞʠʰʪʘ, ʘ ʧʦʪʦʤ ʠ ʟʘ ʯʣʘʥʠʮʝ 

ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʋʛʦʚʦʨʦʤ ʦ ʦʩʥʠʚʘˁʫ ʊʨʘʥʩʧʦʨʪʥʝ ʟʘʿʝʜʥʠʮʝ. ʊʘʢʦʹʝ, ʫ ʦʢʚʠʨʫ 

ʨʝʬʦʨʤʝ ʞʝʣʝʟʥʠʮʝ ʫ ʮʠˀʫ ʩʤʘˁʝˁʘ ʪʨʦʰʢʦʚʘ Ăʀʥʬʨʘʩʪʨʫʢʪʫʨʘ ʞʝʣʝʟʥʠʮʝ ʉʨʙʠʿʝñ ʘ.ʜ. -

ʫʧʨʘʚˀʘʯʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʫ ʪʦʢʫ ʩʫ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʫʩʚʘʿʘˁʫ ʥʦʚʠʭ ʦʜʣʫʢʘ ʦ ʦʜʫʟʠʤʘˁʫ 

ʩʚʦʿʩʪʚʘ ʜʦʙʨʘ ʫ ʦʧʰʪʦʿ ʫʧʦʪʨʝʙʠ 1064,1 ʢʤ ʧʨʫʛʘ ʥʘ ʢʦʿʠʤʘ ʧʨʝʢʦ 20 ʛʦʜʠʥʘ ʥʝ ʩʘʦʙʨʘ˂ʘʿʫ 

ʚʦʟʦʚʠ, ʠʟ ʢʦʿʠʭ ʩʫ ʠʟʫʟʝʪʝ ʦʜʨʝʹʝʥʝ ʧʨʫʛʝ ʟʘ ʢʦʿʝ ʧʦʩʪʦʿʠ ʧʦʪʨʝʙʘ ʧʨʠʚʨʝʜʝ. 

ʇʦʪʨʝʙʥʦ ʿʝ ʥʘʩʪʘʚʠʪʠ ʩʘ ʿʘʯʘˁʝʤ ʢʦʤʙʠʥʦʚʘʥʦʛ/ʠʥʪʝʨʤʦʜʘʣʥʦʛ ʪʨʘʥʩʧʦʨʪʘ. ʈʘʜʠ 

ʫʥʘʧʨʝʹʝˁʘ ʢʦʤʙʠʥʦʚʘʥʦʛ ʪʨʘʥʩʧʦʨʪʘ, ʄʠʥʠʩʪʘʨʩʪʚʦ ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ, ʩʘʦʙʨʘ˂ʘʿʘ ʠ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʿʝ ʦʙʿʘʚʠʣʦ ʿʘʚʥʠ ʧʦʟʠʚ ʟʘ ʩʧʨʦʚʦʹʝˁe ʧʦʩʪʫʧʢʘ ʟʘ ʜʦʜʝʣʫ ʩʨʝʜʩʪʘʚʘ ʢʘʦ 

ʩʪʠʤʫʣʘʪʠʚʥʠʭ ʤʝʨʘ ʧʫʪʝʤ ʿʘʚʥʦʛ ʧʦʟʠʚʘ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʢʦʤʙʠʥʦʚʘʥʦʛ ʪʨʘʥʩʧʦʨʪʘ ʟʘ 2018. 

ʠ 2019. ʛʦʜʠʥʫ. ʋ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʠ ʫ 2018. ʠ ʫ 2019. ʛʦʜʠʥʠ ʥʘ ʨʘʩʧʦʣʘʛʘˁʫ ʿʝ 

120 ʤʠʣʠʦʥʘ ʜʠʥʘʨʘ ʦʜ ʯʝʛʘ ʿʝ 20 ʤʠʣʠʦʥʘ ʜʠʥʘʨʘ ʥʘʤʝˁʝʥʦ ʟʘ ʜʨʞʘʚʥʠ ʩʝʢʪʦʨ ʠ 100 

ʤʠʣʠʦʥʘ ʜʠʥʘʨʘ ʟʘ ʧʨʠʚʘʪʥʠ ʩʝʢʪʦʨ. ʋ 2018. ʛʦʜʠʥʠ ʿʝ ʟʘʢˀʫʯʝʥʦ 7 ʫʛʦʚʦʨʘ (6 ʩʘ ʧʨʠʚʘʪʥʠʤ 

ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʠʤʘ ʠ 1 ʩʘ ʜʨʞʘʚʥʠʤ ʧʨʠʚʨʝʜʥʠʤ ʜʨʫʰʪʚʦʤ) ʢʦʿʠʤ ʩʝ ʜʦʜʝˀʫʿʫ 

ʬʠʥʘʥʩʠʿʩʢʘ ʩʨʝʜʩʪʘʚʘ ʢʘʦ ʩʪʠʤʫʣʘʪʠʚʥʝ ʤʝʨʝ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʢʦʤʙʠʥʦʚʘʥʦʛ ʪʨʘʥʩʧʦʨʪʘ. 

ʊʘʢʦʹʝ, ʟʘ 2019. ʛʦʜʠʥʫ ʫ ʪʦʢʫ ʿʝ ʧʦʩʪʫʧʘʢ ʜʦʜʝʣʝ ʿʘʚʥʠʭ ʩʨʝʜʩʪʘʚʘ. ʋʥʘʧʨʝʹʝˁʝ 

ʢʦʤʙʠʥʦʚʘʥʦʛ ʪʨʘʥʩʧʦʨʪʘ ʿʝ ʟʥʘʯʘʿʥʦ ʿʝʨ ʩʝ ʠʟʤʝʰʪʘʿʫ ʧʨʠʚʨʝʜʥʝ/ʣʦʛʠʩʪʠʯʢʝ ʘʢʪʠʚʥʦʩʪʠ ʠʟ 

ʮʝʥʪʘʨʘ ʛʨʘʜʦʚʘ, ʩʤʘˁʫʿʫ ʩʘʦʙʨʘ˂ʘʥʝ ʛʫʞʚʝ, ʩʤʘˁʫʿʫ ʥʝʛʘʪʠʚʥʠ ʝʬʝʢʪʠ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ 

ʠ ʩʤʘˁʫʿʝ ʦʰʪʝ˂ʝˁʝ ʩʘʦʙʨʘ˂ʘʿʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ. ʉʘ ʩʚʠʤ ʦʚʠʤ ʝʬʝʢʪʠʤʘ ʩʝ ʧʦʚʝ˂ʘʚʘ ʥʠʚʦ 

ʙʝʟʙʝʜʥʦʩʪʠ ʩʘʦʙʨʘ˂ʘʿʘ ʥʘ ʧʫʪʝʚʠʤʘ. ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʦʯʝʢʫʿʝ ʩʝ ʜʘˀʝ ʿʘʯʘˁʝ ʦʚʦʛ 

ʪʨʘʥʩʧʦʨʪʘ, ʧʦʩʝʙʥʦ ʠʟ ʨʘʟʣʦʛʘ ʠʟʛʨʘʜˁʝ ʀʥʪʝʨʤʦʜʘʣʥʦʛ ʪʝʨʤʠʥʘʣʘ ʫ ɹʘʪʘʿʥʠʮʠ, ʟʘ ʢʦʿʠ ʿʝ 

ʪʝʥʜʝʨʩʢʘ ʧʨʦʮʝʜʫʨʘ ʫ ʪʦʢʫ, ʘ ʬʠʥʘʥʩʠʨʘ ʩʝ ʠʟ ʩʨʝʜʩʪʘʚʘ ɽʋ ʠ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ.  

ʅʝʦʧʭʦʜʥʦ ʿʝ ʫʥʘʧʨʝʜʠʪʠ ʙʝʟʙʝʜʥʦʩʪ ʩʘʦʙʨʘ˂ʘʿʘ ʠ ʿʘʯʘʪʠ ʢʘʧʘʮʠʪʝʪʝ ʠʥʩʧʝʢʮʠʿʩʢʠʭ 

ʩʣʫʞʙʠ. ʋʢʫʧʘʥ ʙʨʦʿ ʩʘʦʙʨʘ˂ʘʿʥʠʭ ʥʝʟʛʦʜʘ, ʢʘʦ ʠ ʩʘʦʙʨʘ˂ʘʿʥʠʭ ʥʝʟʛʦʜʘ ʩʘ ʩʤʨʪʥʠʤ ʠʩʭʦʜʦʤ, 

ʩʤʘˁʝʥ ʿʝ ʫ 2018. ʛʦʜʠʥʠ, ʠʘʢʦ ʿʝ ʙʨʦʿ ʩʤʨʪʥʠʭ ʠʩʭʦʜʘ ʥʘ ʧʫʪʝʚʠʤʘ ʠ ʜʘˀʝ ʠʟʥʘʜ ʧʨʦʩʝʢʘ 

ɽʋ. ʅʝʦʧʭʦʜʥʦ ʿʝ ʧʦʙʦˀʰʘʪʠ ʩʪʝʧʝʥ ʙʝʟʙʝʜʥʦʩʪʠ ʩʘʦʙʨʘ˂ʘʿʘ ʢʨʦʟ ʧʨʠʣʘʛʦʹʘʚʘˁʝ ʟʘʢʦʥʘ 

ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʙʝʟʙʝʜʥʦʩʪ ʚʦʟʠʣʘ ʠ ʧʦʥʘʰʘˁʝ ʫʯʝʩʥʠʢʘ ʫ ʩʘʦʙʨʘ˂ʘʿʫ ʥʘ ʧʫʪʝʚʠʤʘ, 

ʧʨʘʚʠʣʥʠʤ ʧʨʦʿʝʢʪʦʚʘˁʝʤ ʠ ʦʜʨʞʘʚʘˁʝʤ ʧʫʪʝʚʘ, ʫʢʣʘˁʘˁʝʤ ʮʨʥʠʭ ʪʘʯʘʢʘ ʠ ʧʦʜʠʟʘˁʝʤ 

ʥʠʚʦʘ ʩʚʝʩʪʠ ʢʨʦʟ ʝʜʫʢʘʮʠʿʫ26. 

                                                           
25 ʀʟʚʝʰʪʘʿ ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ ʦ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʟʘ 2019. ʛʦʜʠʥʫ, ʩʪʨ. 71. 
26 ʀʟʚʝʰʪʘʿ ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ ʦ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʟʘ 2019. ʛʦʜʠʥʫ, ʩʪʨ. 70. 
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ʋʩʚʦʿʝʥʝ ʩʫ ʠʟʤʝʥʝ ʠ ʜʦʧʫʥʝ ɿʘʢʦʥʘ ʦ ʙʝʟʙʝʜʥʦʩʪʠ ʩʘʦʙʨʘ˂ʘʿʘ ʥʘ ʧʫʪʝʚʠʤʘ ʫ ʤʘʨʪʫ 2019. 

ʛʦʜʠʥʝ ʢʦʿʠʤʘ ʩʝ ʜʦʜʘʪʥʦ ʫʥʘʧʨʝʹʫʿʝ ʙʝʟʙʝʜʥʦʩʪ ʫ ʩʘʦʙʨʘ˂ʘʿʫ. ʋʩʚʦʿʝʥʝ ʩʫ ʠ ʠʟʤʝʥʝ ʠ ʜʦʧʫʥʝ 

ɿʘʢʦʥʘ ʦ ʠʩʪʨʘʞʠʚʘˁʫ ʥʝʩʨʝ˂ʘ ʫ ʚʘʟʜʫʰʥʦʤ, ʞʝʣʝʟʥʠʯʢʦʤ ʠ ʚʦʜʥʦʤ ʩʘʦʙʨʘ˂ʘʿʫ ʫ ʦʢʪʦʙʨʫ 

2018, ʫ ʮʠˀʫ ʧʦʚʝ˂ʘˁʘ ʙʝʟʙʝʜʥʦʩʪʠ. ɿʘ ʫʥʘʧʨʝʹʝˁʝ ʙʝʟʙʝʜʥʦʩʪʠ ʞʝʣʝʟʥʠʯʢʦʛ ʩʘʦʙʨʘ˂ʘʿʘ, 

ʥʘʨʦʯʠʪʦ ʢʘʜʘ ʩʫ ʫ ʧʠʪʘˁʫ ʧʫʪʥʦ-ʧʨʫʞʥʠ ʧʨʝʣʘʟʠ ʠ ʩʪʘˁʝ ʞʝʣʝʟʥʠʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, 

ʧʦʪʨʝʙʥʦ ʿʝ ʧʨʝ ʩʚʝʛʘ ʫʥʘʧʨʝʜʠʪʠ ʢʘʧʘʮʠʪʝʪʝ ɼʠʨʝʢʮʠʿʝ ʟʘ ʞʝʣʝʟʥʠʮʝ ʢʘʦ ʨʝʛʫʣʘʪʦʨʥʦʛ ʪʝʣʘ 

ʥʘʜʣʝʞʥʦʛ ʟʘ ʙʝʟʙʝʜʥʦʩʪ ʞʝʣʝʟʥʠʯʢʦʛ ʩʘʦʙʨʘ˂ʘʿʘ. ʋ ʫʧʦʪʨʝʙʠ ʿʝ ʿʝʜʠʥʩʪʚʝʥʘ ʙʘʟʘ ʧʦʜʘʪʘʢʘ 

ʠʟ ʦʙʣʘʩʪʠ ʙʝʟʙʝʜʥʦʩʪʠ ʩʘʦʙʨʘ˂ʘʿʘ ʥʘ ʧʫʪʝʚʠʤʘ ʢʦʿʘ ʩʘʜʨʞʠ ʧʦʜʘʪʢʝ ʦ ʩʘʦʙʨʘ˂ʘʿʥʠʤ 

ʥʝʟʛʦʜʘʤʘ, ʠʥʜʠʢʘʪʦʨʝ ʩʘʦʙʨʘ˂ʘʿʥʠʭ ʥʝʟʛʦʜʘ ʠ ʜʨ. ʇʫʪʝʤ ʚʝʙ ʘʧʣʠʢʘʮʠʿʝ ɸʛʝʥʮʠʿʝ ʟʘ 

ʙʝʟʙʝʜʥʦʩʪ ʩʘʦʙʨʘ˂ʘʿʘ ʦʤʦʛʫ˂ʝʥ ʿʝ ʩʣʦʙʦʜʘʥ ʧʨʠʩʪʫʧ ʦʚʠʤ ʧʦʜʘʮʠʤʘ. ʇʦʪʨʝʙʥʦ ʿʝ 

ʫʥʘʧʨʝʜʠʪʠ ʨʘʜ ʠʥʩʧʝʢʮʠʿʩʢʠʭ ʩʣʫʞʙʠ ʠ ʧʦʚʝ˂ʘʪʠ ʙʨʦʿ ʢʦʥʪʨʦʣʘ ʥʘ ʧʫʪʝʚʠʤʘ. 

ʉʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʦʤ ʠʥʪʝʣʠʛʝʥʪʥʠʭ ʪʨʘʥʩʧʦʨʪʥʠʭ ʩʠʩʪʝʤʘ (ʀʊʉ) ʫ ʉʨʙʠʿʠ ʩʝ ʠ ʜʘˀʝ 

ʢʘʩʥʠ. ʈʘʟʚʦʿ ʠ ʠʤʧʣʝʤʝʥʪʘʮʠʿʘ ʀʊʉ ʿʝʩʪʝ ʿʝʜʘʥ ʦʜ ʧʨʠʦʨʠʪʝʪʘ ʫ ʦʙʣʘʩʪʠ ʪʨʘʥʩʧʦʨʪʘ, ʧʘ ʿʝ 

ʥʝʦʧʭʦʜʥʦ ʫʩʧʦʩʪʘʚʠʪʠ ʩʪʨʘʪʝʰʢʠ ʦʢʚʠʨ, ʧʨʠʣʘʛʦʜʠʪʠ ʟʘʢʦʥʦʜʘʚʩʪʚʦ ʠ ʦʙʝʟʙʝʜʠʪʠ 

ʢʘʧʘʮʠʪʝʪʝ ʟʘ ˁʝʛʦʚʦ ʢʦʨʠʰ˂ʝˁʝ. ʋ ʉʪʨʘʪʝʛʠʿʠ ʩʘʦʙʨʘ˂ʘʿʘ ʟʘ ʧʝʨʠʦʜ 2021-2030, ʧʣʘʥʠʨʘʥʦ 

ʿʝ ʜʝʬʠʥʠʩʘˁʝ ʦʢʚʠʨʘ ʟʘ ʫʚʦʹʝˁʝ ʀʊʉ ʟʘ ʜʨʫʤʩʢʠ ʠ ʞʝʣʝʟʥʠʯʢʠ ʩʘʦʙʨʘ˂ʘʿ. ɿʘʢʦʥʦʤ ʦ 

ʧʫʪʝʚʠʤʘ ʠʟ 2018. ʛʦʜʠʥʝ ʜʝʬʠʥʠʩʘʥʘ ʿʝ ʦʩʥʦʚʘ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʠ ʧʨʠʤʝʥʫ ʀʊʉ. ʋ ʪʦʢʫ ʩʫ 

ʧʨʠʧʨʝʤʥʝ ʘʢʪʠʚʥʦʩʪʠ ʟʘ ʠʟʨʘʜʫ ʅʘʮʠʦʥʘʣʥʦʛ ʧʣʘʥʘ ʟʘ ʧʨʠʤʝʥʫ ɽʈʊʄʉ-ʘ ʥʘ ʞʝʣʝʟʥʠʯʢʦʿ 

ʤʨʝʞʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. ʆʥʦ ʰʪʦ ʬʫʥʢʮʠʦʥʠʰʝ ʫ ʉʨʙʠʿʠ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ ʿʝ ʩʠʩʪʝʤ ʨʝʯʥʠʭ 

ʠʥʬʦʨʤʘʮʠʦʥʠʭ ʩʠʩʪʝʤʘ ʢʦʿʠ ʿʝ ʠʤʧʣʝʤʝʥʪʠʨʘʥ ʥʘ ʉʘʚʠ ʠ ɼʫʥʘʚʫ (ʈʀʉ). 

ʋ ʦʙʣʘʩʪʠʤʘ ʧʦʤʦʨʩʢʦʛ ʪʨʘʥʩʧʦʨʪʘ ʠ ʪʨʘʥʩʧʦʨʪʘ ʫʥʫʪʨʘʰˁʠʤ ʚʦʜʥʠʤ ʧʫʪʝʚʠʤʘ 

ʦʩʪʚʘʨʝʥ ʿʝ ʚʠʩʦʢ ʩʪʝʧʝʥ ʫʩʢʣʘʹʝʥʦʩʪʠ ʩʘ ʧʨʘʚʥʠʤ ʪʝʢʦʚʠʥʘʤʘ ɽʋ. ʀʟʤʝʥʘʤʘ ʠ 

ʜʦʧʫʥʘʤʘ ɿʘʢʦʥʘ ʦ ʧʦʤʦʨʩʢʦʿ ʧʣʦʚʠʜʙʠ ʠʟ ʦʢʪʦʙʨʘ 2018. ʛʦʜʠʥʝ ʠ ɿʘʢʦʥʘ ʦ ʧʣʦʚʠʜʙʠ ʠ 

ʣʫʢʘʤʘ ʥʘ ʫʥʫʪʨʘʰˁʠʤ ʚʦʜʘʤʘ ʠʟ ʜʝʮʝʤʙʨʘ 2018. ʛʦʜʠʥʝ, ʜʦʜʘʪʥʦ ʩʫ ʫʨʝʹʝʥʠ ʚʦʜʥʠ ʧʫʪʝʚʠ 

ʠ ʧʣʦʚʠʜʙʘ ʫʟ ʫʥʘʧʨʝʹʝˁʝ ʫʩʣʦʚʘ ʟʘ ʙʝʟʙʝʜʥʫ ʧʣʦʚʠʜʙʫ. ʋʢʫʧʘʥ ʦʙʠʤ ʧʨʝʚʦʟʘ ʪʝʨʝʪʘ ʥʘ 

ʫʥʫʪʨʘʰˁʠʤ ʚʦʜʥʠʤ ʧʫʪʝʚʠʤʘ ʫ ʉʨʙʠʿʠ ʿʝ ʫ ʧʦʨʘʩʪʫ ʫ ʦʜʥʦʩʫ ʥʘ 2018. ʛʦʜʠʥʫ ʟʘ 19%. 

ʉʠʩʪʝʤ ʨʝʯʥʠʭ ʠʥʬʦʨʤʘʮʠʦʥʠʭ ʩʠʩʪʝʤʘ ʿʝ ʫ ʫʧʦʪʨʝʙʠ ʠ ʥʘʜʦʛʨʘʹʝʥ ʿʝ ʫ 2019. ʛʦʜʠʥʠ 

ʫʚʦʹʝˁʝʤ AIS AtoN ʪʝʭʥʦʣʦʛʠʿʝ, ʰʪʦ ʧʨʝʩʪʘʚˀʘ ʟʥʘʯʘʿʥʦ ʫʥʘʧʨʝʹʝˁʝ ʫ ʦʜʥʦʩʫ ʥʘ 

ʪʨʘʜʠʮʠʦʥʘʣʥʝ ʤʝʪʦʜʝ ʢʦʿʝ ʩʝ ʢʦʨʠʩʪʝ ʥʘ ʫʥʫʪʨʘʰˁʠʤ ʚʦʜʥʠʤ ʧʫʪʝʚʠʤʘ. ʇʦʪʧʠʩʘʥʠ ʩʫ 

ʤʝʹʫʥʘʨʦʜʥʠ ʩʧʦʨʘʟʫʤʠ ʦ ʫʥʫʪʨʘʰˁʠʤ ʚʦʜʥʠʤ ʧʫʪʝʚʠʤʘ ʠ ʙʠʣʘʪʝʨʘʣʥʠ ʩʧʦʨʘʟʫʤʠ ʩʘ 

ʩʫʩʝʜʥʠʤ ʟʝʤˀʘʤʘ ʰʪʦ ʜʦʧʨʠʥʦʩʠ ʫʥʘʧʨʝʹʝˁʫ ʧʣʦʚʠʜʙʝ. ʅʘʩʪʘʚˀʝʥo je ʘʢʪʠʚʥʦ ʫʯʝʰ˂ʝ ʫ 

ʦʢʚʠʨʫ ʩʪʨʘʪʝʛʠʿʝ ɽʋ ʟʘ ʜʫʥʘʚʩʢʫ ʨʝʛʠʿʫ. ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʙʠ˂ʝ ʧʦʢʨʝʥʫʪʘ ʿʦʰ ʜʚʘ ʀʊ 

ʧʨʦʿʝʢʪʘ: ʀʤʧʣʝʤʝʥʪʘʮʠʿʘ ʩʠʩʪʝʤʘ ʭʠʜʨʦ-ʤʝʪʝʦ ʩʪʘʥʠʮʘ ʠ ʢʣʠʨʝʥʩʘ ʤʦʩʪʦʚʘ ʠ 

ʋʩʧʦʩʪʘʚˀʘˁʝ VTS ʠ VHF ʨʘʜʠʦ-ʪʝʣʝʬʦʥʩʢʦʛ ʩʠʩʪʝʤʘ ʥʘ ʫʥʫʪʨʘʰˁʠʤ ʚʦʜʥʠʤ ʧʫʪʝʚʠʤʘ 

ʉʨʙʠʿʝ.  

ʇʦʪʨʝʙʥʦ ʿʝ ʤʦʜʝʨʥʠʟʦʚʘʪʠ ʧʦʩʪʦʿʝ˂ʝ ʠ ʠʟʛʨʘʜʠʪʠ ʥʦʚʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʝ ʢʘʧʘʮʠʪʝʪʝ 

ʫ ʦʙʣʘʩʪʠ ʫʥʫʪʨʘʰˁʝʛ ʚʦʜʥʦʛ ʪʨʘʥʩʧʦʨʪʘ. ʅʝʜʦʚʦˀʥʦ ʨʘʟʚʠʿʝʥʘ ʣʫʯʢʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʠ 

ʟʘʩʪʘʨʝʣʘ ʣʫʯʢʘ ʩʫʧʨʘʩʪʨʫʢʪʫʨʘ ʥʝʛʘʪʠʚʥʦ ʫʪʠʯʫ ʥʘ ʝʬʠʢʘʩʥʦʩʪ, ʦʜʥʦʩʥʦ ʙʨʟʠʥʫ ʧʨʝʪʦʚʘʨʘ 

ʫ ʩʨʧʩʢʠʤ ʣʫʢʘʤʘ ʠ ʥʘ ʥʠʚʦ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʩʨʧʩʢʝ ʨʦʙʝ ʥʘ ʠʥʦʩʪʨʘʥʦʤ ʪʨʞʠʰʪʫ. ʀʟʤʝʥʘʤʘ 

ʠ ʜʦʧʫʥʘʤʘ ɿʘʢʦʥʘ ʦ ʚʦʜʘʤʘ ʠʟ ʜʝʮʝʤʙʨʘ 2018. ʛʦʜʠʥʝ ʫʥʘʧʨʝʹʝʥʦ ʿʝ ʜʘʚʘˁʝ ʫ ʟʘʢʫʧ ʚʦʜʥʦʛ 

ʟʝʤˀʠʰʪʘ. ʋ ʦʙʣʘʩʪʠ ʫʥʫʪʨʘʰˁʝʛ ʚʦʜʥʦʛ ʪʨʘʥʩʧʦʨʪʘ ʧʣʘʥʠʨʘʥʘ ʿʝ ʫ ʧʝʨʠʦʜʫ ʦʜ 2018. ʜʦ 

2022. ʛʦʜʠʥʝ ʨʝʘʣʠʟʘʮʠʿʘ ʧʨʦʿʝʢʘʪʘ ʚʨʝʜʥʦʩʪʠ 200 ʤʠʣʠʦʥʘ ʝʚʨʘ, ʢʦʿʠ ˂ʝ ʙʠʪʠ ʬʠʥʘʥʩʠʨʘʥʠ 

ʜʝʣʦʤ ʠʟ ʆʢʚʠʨʥʦʛ ʟʘʿʤʘ ʟʘ ʨʘʟʚʦʿ ʨʝʯʥʝ ʪʨʘʥʩʧʦʨʪʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʬʠʥʘʥʩʠʨʘʥ ʦʜ 

ʩʪʨʘʥʝ ɽʚʨʦʧʩʢʝ ʠʥʚʝʩʪʠʮʠʦʥʝ ʙʘʥʢʝ (ɽʀɹ) ʠʟ 2018. ʛʦʜʠʥʝ, ʘ ʜʝʣʦʤ ʠʟ ʛʨʘʥʪ ʩʨʝʜʩʪʘʚʘ ʠʟ 

ʜʦʩʪʫʧʥʠʭ ʬʦʥʜʦʚʘ (ʀʇɸ, WBIF, CEF ʠ ʜʨ.). ɿʘʧʦʯʝʪʠ ʩʫ ʨʘʜʦʚʠ ʥʘ ʚʘʹʝˁʫ ʧʦʪʦʥʫʣʝ ʬʣʦʪʝ 

ʠʟ ɼʨʫʛʦʛ ʩʚʝʪʩʢʦʛ ʨʘʪʘ ʢʦʜ ʇʨʘʭʦʚʘ, ʨʘʜʦʚʠ ʥʘ ʫʨʝʹʝˁʫ ʜʨʫʛʦʛ ʢʨʠʪʠʯʥʦʛ ʩʝʢʪʦʨʘ ʥʘ ʉʘʚʠ, 
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ʘʜʘʧʪʘʮʠʿʘ ʙʨʦʜʩʢʝ ʧʨʝʚʦʜʥʠʮʝ ʫ ʩʘʩʪʘʚʫ ,,ɫʝʨʜʘʧ 1ñ, ʟʘʚʨʰʝʥʦ ʿʝ 90% ʨʘʜʦʚʘ ʥʘ ʠʟʛʨʘʜˁʠ 

ʨʝʛʫʣʘʮʠʦʥʠʭ ʛʨʘʹʝʚʠʥʘ ʥʘ ʧʨʚʦʤ ʢʨʠʪʠʯʥʦʤ ʩʝʢʪʦʨʫ ʠ ʦʪʧʦʯʝʣʠ ʩʫ ʨʘʜʦʚʠ ʥʘ ʜʨʫʛʦʤ 

ʢʨʠʪʠʯʢʦʤ ʩʝʢʪʦʨʫ ʥʘ ɼʫʥʘʚʫ. ʋ ʪʦʢʫ ʿʝ ʠʟʨʘʜʘ ʇʨʦʿʝʢʪʥʦ-ʪʝʭʥʠʯʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʟʘ 

ʫʨʝʹʝˁʝ ʃʫʢʝ ʫ ɹʝʦʛʨʘʜʫ ʠ ʠʟʨʘʜʘ ʪʝʥʜʝʨʩʢʦʛ ʜʦʩʠʿʝʘ ʟʘ ʃʫʢʫ ʉʤʝʜʝʨʝʚʦ, ʜʦʢ ʿʝ ʃʫʢʘ ,,ʅʦʚʠ 

ʉʘʜñ ʧʨʠʚʘʪʠʟʦʚʘʥʘ ʫ ʤʘʿʫ 2019. ʛʦʜʠʥʝ. ʋ 2020. ʧʣʘʥʠʨʘʥa ʿʝ ʠʟʨʘʜʘ ʪʝʭʥʠʯʢʝ 

ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʟʘ ʧʨʦʿʝʢʪʝ ʧʨʦʰʠʨʝˁʘ ʢʘʧʘʮʠʪʝʪʘ ʣʫʢʘ ɹʦʛʦʿʝʚʦ ʠ ʇʨʘʭʦʚʦ ʥʘ ɼʫʥʘʚʫ, 

ʧʨʦʰʠʨʝˁʝ ʢʘʧʘʮʠʪʝʪʘ ʃʫʢʝ ʉʨʝʤʩʢʘ ʄʠʪʨʦʚʠʮʘ ʥʘ ʉʘʚʠ ʠ ʧʨʦʰʠʨʝˁʝ ʢʘʧʘʮʠʪʝʪʘ ʃʫʢʝ 

ʉʝʥʪʘ ʥʘ ʊʠʩʠ. ʊʘʢʦʹʝ, ʧʣʘʥʠʨʘʥʘ ʿʝ ʠ ʠʟʨʘʜʘ ʪʝʭʥʠʯʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʟʘ ʧʨʦʿʝʢʘʪ 

ʋʥʘʧʨʝʹʝˁʘ ʫʩʣʦʚʘ ʟʘ ʧʨʝʚʦʹʝˁʘ ʙʨʦʜʦʚʘ ʫ ʦʢʚʠʨʫ ʙʨʘʥʝ ʥʘ ʊʠʩʠ ʢʦʜ ʅʦʚʦʛ ɹʝʯʝʿʘ, ʢʘʦ ʠ 

ʠʟʨʘʜʘ ʪʝʥʜʝʨʩʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʟʘ ʧʨʦʿʝʢʘʪ ɸʜʘʧʪʘʮʠʿʝ ʙʨʦʜʩʢʝ ʧʨʝʚʦʜʥʠʮʝ ʫ ʩʘʩʪʘʚʫ 

ʍɽʇʉ Ăɫʝʨʜʘʧ 2ò. 

ʋ ʦʙʣʘʩʪʠ ʚʘʟʜʫʭʦʧʣʦʚʩʪʚʘ ʜʦʩʪʠʛʥʫʪ ʿʝ ʜʦʙʘʨ ʥʠʚʦ ʫʩʢʣʘʹʝʥʦʩʪʠ ʩʘ ʧʨʘʚʥʠʤ 

ʪʝʢʦʚʠʥʘʤʘ ɽʋ. ʋʩʚʦʿʝʥʝ ʩʫ ʠʟʤʝʥʝ ʠ ʜʦʧʫʥʝ ɿʘʢʦʥʘ ʦ ʚʘʟʜʫʰʥʦʤ ʩʘʦʙʨʘ˂ʘʿʫ ʢʦʿʠʤ ʿʝ 

ʫʥʘʧʨʝʹʝʥʦ ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʚʘʟʜʫʭʦʧʣʦʚʩʪʚʘ ʫ ʉʨʙʠʿʠ ʫ ʦʢʪʦʙʨʫ 2018. ʛʦʜʠʥʝ. ʆʩʪʚʘʨʝʥ ʿʝ 

ʟʥʘʯʘʿʘʥ ʥʘʧʨʝʜʘʢ ʫ ʩʧʨʦʚʦʹʝˁʫ ʧʨʚʝ ʠ ʜʝʣʘ ʜʨʫʛʝ ʧʨʝʣʘʟʥʝ ʬʘʟʝ ʉʧʦʨʘʟʫʤʘ ʦ ʫʩʧʦʩʪʘʚˀʘˁʫ 

ʟʘʿʝʜʥʠʯʢʦʛ ʝʚʨʦʧʩʢʦʛ ʚʘʟʜʫʭʦʧʣʦʚʥʦʛ ʧʦʜʨʫʯʿʘ. ʆʙʘʚˀʝʥʦ ʿʝ ʧʨʝʥʦʰʝˁʝ ʠ ʣʦʢʘʣʥʦ 

ʩʧʨʦʚʦʹʝˁʝ ʠʥʠʮʠʿʘʪʠʚʘ SES I ʠ SES II ʟʘ ʚʘʟʜʫʰʥʠ ʩʘʦʙʨʘ˂ʘʿ. ʂʦʥʮʝʩʠʦʥʠ ʧʝʨʠʦʜ ʟʘ 

ʠʟʛʨʘʜˁʫ ʠ ʫʧʨʘʚˀʘˁʝ ɸʝʨʦʜʨʦʤʘ ʅʠʢʦʣʘ ʊʝʩʣʘ ʪʝʯʝ ʦʜ ʜʝʮʝʤʙʨʘ 2018. ʛʦʜʠʥʝ, ʘ ʦʧʝʨʘʪʝʨ 

ʿʝ ʬʨʘʥʮʫʩʢʘ ʢʦʤʧʘʥʠʿʘ ĂVinci Airports Serbiañ. 

ʉʊʈʋʂʊʋʈʅɸ ʈɽʌʆʈʄɸ 1: ʈɸɿɺʆɱ ɽʅɽʈɻɽʊʉʂʆɻ ʊʈɾʀʐʊɸ ʋɿ ʀɿɻʈɸɼɳʋ 

ɽʅɽʈɻɽʊʉʂɽ ʀʅʌʈɸʉʊʈʋʂʊʋʈɽ 

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʍʘʨʤʦʥʠʟʘʮʠʿʘ ʪʝʭʥʠʯʢʠʭ ʧʨʘʚʠʣʘ ʠ ʢʦʜʝʢʩʘ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʨʘʜ ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʝ ʠ 

ʛʘʩʥʝ ʤʨʝʞʝ ʠ ʠʟʛʨʘʜˁʘ ʥʝʜʦʩʪʘʿʫ˂ʠʭ ʠʥʪʝʨʢʦʥʝʢʪʦʨʘ, ʢʘʢʦ ʙʠ ʩʝ ʧʦʩʪʠʛʣʘ ʧʦʫʟʜʘʥʦʩʪ ʠ 

ʦʣʘʢʰʘʣʘ ʪʨʛʦʚʠʥʘ ʝʥʝʨʛʝʪʩʢʠʤ ʧʨʦʠʟʚʦʜʠʤʘ ʥʘ ʥʘʮʠʦʥʘʣʥʦʤ ʠ ʧʨʝʢʦʛʨʘʥʠʯʥʦʤ ʪʨʞʠʰʪʫ 

(ʦʙʫʭʚʘʪʘ ʠ ʠʟʛʨʘʜˁʫ ʤʘʛʠʩʪʨʘʣʥʦʛ ʛʘʩʦʚʦʜʘ ʅʠʰ-ɼʠʤʠʪʨʦʚʛʨʘʜ ʠ ʩʠʩʪʝʤʘ ʟʘ ʧʨʝʥʦʩ 

ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨ). 

ʀʟʛʨʘʜˁʦʤ ʤʘʛʠʩʪʨʘʣʥʦʛ ʛʘʩʦʚʦʜʘ (ʄɻ) ʅʠʰ-ɼʠʤʠʪʨʦʚʛʨʘʜ ʜʫʞʠʥʝ 108 ʢʤ ʦʙʝʟʙʝʹʫʿʝ ʩʝ 

ʜʠʚʝʨʟʠʬʠʢʘʮʠʿʘ ʧʨʘʚʘʮʘ ʠ ʠʟʚʦʨʘ ʩʥʘʙʜʝʚʘˁʘ, ʫʟ ʫʥʘʧʨʝʹʝˁʝ ʩʠʛʫʨʥʦʩʪʠ ʩʥʘʙʜʝʚʘˁʘ 

ʉʨʙʠʿʝ, ɹʫʛʘʨʩʢʝ ʠ ʮʝʣʦʛ ʨʝʛʠʦʥʘ. ɿʥʘʯʘʿʥʦ ʩʝ ʨʘʩʪʝʨʝ˂ʫʿʝ ʩʝʚʝʨʥʠ ʜʝʦ ʛʘʩʦʚʦʜʥʦʛ ʩʠʩʪʝʤʘ. 

ʇʦʨʝʜ ʧʦʙʦˀʰʘˁʘ ʩʠʛʫʨʥʦʩʪʠ ʩʥʘʙʜʝʚʘˁʘ ʩʨʧʩʢʦʛ ʪʨʞʠʰʪʘ ʧʨʠʨʦʜʥʠʤ ʛʘʩʦʤ ʠ ʜʘˀʝʛ 

ʨʘʟʚʦʿʘ ʜʠʩʪʨʠʙʫʪʠʚʥʝ ʤʨʝʞʝ ʢʨʦʟ ʉʨʙʠʿʫ, ʧʨʦʿʝʢʘʪ ʦʤʦʛʫ˂ʘʚʘ ʠʥʪʝʛʨʠʩʘˁʝ ʧʦʩʪʦʿʝ˂ʠʭ ʠ 

ʙʫʜʫ˂ʠʭ ʩʢʣʘʜʠʰʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʫ ʿʝʜʠʥʩʪʚʝʥ ʝʥʝʨʛʝʪʩʢʠ ʩʠʩʪʝʤ, ʰʪʦ ʿʝ ʫ 

ʩʢʣʘʜʫ ʩʘ ʦʜʨʝʜʙʘʤʘ ʋʛʦʚʦʨʘ ʦ ʝʥʝʨʛʝʪʩʢʦʿ ʟʘʿʝʜʥʠʮʠ. ʆʙʣʘʩʪ ʛʘʩʠʬʠʢʘʮʠʿʝ ʉʨʙʠʿʝ 

ʧʣʘʥʠʨʘʥʘ ʿʝ ʉʪʨʘʪʝʛʠʿʦʤ ʨʘʟʚʦʿʘ ʝʥʝʨʛʝʪʠʢʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʜʦ 2025. ʩʘ ʧʨʦʿʝʢʮʠʿʘʤʘ ʜʦ 

2030. ʠ ɿʘʢʦʥʦʤ ʦ ʇʨʦʩʪʦʨʥʦʤ ʧʣʘʥʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʦʜ 2010. ʜʦ 2020. ʛʦʜʠʥʝ. 

ʇʦʪʧʠʩʠʚʘˁʝ ʫʛʦʚʦʨʘ ʟʘ ʠʟʚʦʹʝˁʝ ʨʘʜʦʚʘ ʥʘ ʠʟʛʨʘʜˁʠ ɼɺ ʂʨʘʛʫʿʝʚʘʮïʂʨʘˀʝʚʦ ʩʝ ʦʯʝʢʫʿʝ ʫ 

ʧʨʚʦʤ ʢʚʘʨʪʘʣʫ 2020, ʘ ʧʦʯʝʪʘʢ ʠʟʚʦʹʝˁʘ ʫ ʜʨʫʛʦʤ ʢʚʘʨʪʘʣʫ 2020. ʛʦʜʠʥʝ. ʂʘʰˁʝˁʝ ʫ 

ʧʦʯʝʪʢʫ ʨʘʜʦʚʘ ʿʝ ʧʨʦʫʟʨʦʢʦʚʘʥʦ ʜʫʛʠʤ ʧʨʦʮʝʜʫʨʘʤʘ ʤʝʹʫʥʘʨʦʜʥʝ ʬʠʥʘʥʩʠʿʩʢʝ ʠʥʩʪʠʪʫʮʠʿʝ 

ʢʦʿʘ ʧʨʦʧʠʩʫʿʝ ʧʨʦʮʝʜʫʨʫ ʟʘ ʠʟʙʦʨ ʠʟʚʦʹʘʯʘ ʨʘʜʦʚʘ ʢʦʿʘ ʧʦʜʨʘʟʫʤʝʚʘ ʨʝʚʠʟʠʿʫ ʠ ʦʜʦʙʨʘʚʘˁʝ 

ʪʝʥʜʝʨʩʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ. ʀʟʘʙʨʘʥ ʿʝ ʠʟʚʦʹʘʯ ʟʘ ʠʟʛʨʘʜˁʫ ʜʘʣʝʢʦʚʦʜʘ (LOT 1), ʟʘʚʨʰʝʥʘ 

ʝʚʘʣʫʘʮʠʿʘ ʧʦʥʫʜʘ ʟʘ ʪʝʭʥʠʯʢʠ ʜʝʦ ʟʘ ʊʉ ʂʨʘˀʝʚʦ 3 ʠ ʊʉ ʂʨʘʛʫʿʝʚʘʮ 2 ʠ ʜʦʙʠʿʝʥʘ ʩʘʛʣʘʩʥʦʩʪ 

KfW ʙʘʥʢʝ. ʋ ʜʝʮʝʤʙʨʫ 2019. ʛʦʜʠʥʝ ʿʝ ʦʪʚʦʨʝʥ ʬʠʥʘʥʩʠʿʩʢʠ ʜʝʦ ʧʦʥʫʜʝ ʠ ʟʘʧʦʯʝʣʦ ʿʝ ʩʘ 

ʝʚʘʣʫʘʮʠʿʦʤ ʠʩʪʠʭ. 
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ʇʨʠʧʨʝʤʘ ʪʝʭʥʠʯʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʟʘ ɼɺ ʆʙʨʝʥʦʚʘʮ ï ɹʘʿʠʥʘ ɹʘʰʪʘ ʿʝ ʧʦʯʝʣʘ ʫ ʩʢʣʘʜʫ ʩʘ 

ʧʣʘʥʦʤ ʫ ʜʨʫʛʦʤ ʢʚʘʨʪʘʣʫ 2019. ʛʦʜʠʥʝ (ʧʨʦʛʨʘʤ WB14-SRB-ENE-01). ʇʨʦʩʪʦʨʥʠ ʧʣʘʥ ʟʘ 

ʦʚʘʿ ʜʘʣʝʢʦʚʦʜ ʝʿ ʫʨʝʹʝʥ ʠ ʇʣʘʥ ʿʝ ʫʩʚʦʿʝʥ ʥʘ ʢʦʤʠʩʠʿʠ ʄʠʥʠʩʪʘʨʩʪʚʘ ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ, 

ʩʘʦʙʨʘ˂ʘʿʘ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʫ ʜʝʮʝʤʙʨʫ 2019. ʛʦʜʠʥʝ.   ʋ ʪʦʢʫ ʿʝ ʤʝʹʫʨʝʩʦʨʥʦ 

ʫʩʘʛʣʘʰʘʚʘˁʝ ʇʣʘʥʘ, ʥʘʢʦʥ ʯʝʛʘ ʩʣʝʜʠ ʜʦʥʦʰʝˁʝ ʫʨʝʜʙʝ ʥʘ ɺʣʘʜʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʦ 

ʫʪʚʨʹʠʚʘˁʫ ʇʣʘʥʘ, ʰʪʦ ʩʝ ʦʯʝʢʫʿʝ ʫ ʧʨʚʦʤ ʢʚʘʨʪʘʣʫ 2020. ʛʦʜʠʥʝ. ʊʘʢʦʹʝ, ʿʝ ʫ ʪʦʢʫ ʠ ʠʟʨʘʜʘ 

ʧʨʦʿʝʢʪʘ ʟʘ ʛʨʘʹʝʚʠʥʩʢʫ ʜʦʟʚʦʣʫ ʟʘ ʜʘʣʝʢʦʚʦʜ ʠ ʟʘ ʜʦʛʨʘʜˁʫ ʊʉ ɹʘʿʠʥʘ ɹʘʰʪʘ.ʂʨʦʟ ʦʜʦʙʨʝʥʘ 

ʩʨʝʜʩʪʚʘ ʜʦʥʘʮʠʿʝ (ʧʨʦʛʨʘʤ WB13-REG-ENE-01) ʠʟʨʘʹʫʿʝ ʩʝ ʢʦʤʧʣʝʪʥʘ ʪʝʭʥʠʯʢʘ 

ʜʦʢʫʤʝʥʪʘʮʠʿʘ (ʇʨʦʿʝʢʪʠ ʟʘ ʛʨʘʹʝʚʠʥʩʢʝ ʜʦʟʚʦʣʝ ʠ ʇʨʦʿʝʢʪʠ ʟʘ ʠʟʚʦʹʝˁʝ) ʟʘ ʠʟʛʨʘʜˁʫ 

ʦʙʿʝʢʪʘ. ʇʦʯʝʪʥʠ ʩʘʩʪʘʥʘʢ ʿʝ ʦʜʨʞʘʥ 27. ʩʝʧʪʝʤʙʨʘ 2019. ʛʦʜʠʥʝ, a ʫʩʘʛʣʘʰʝʥ ʿʝ ʠ ʧʦʯʝʪʥʠ 

ʠʟʚʝʰʪʘʿ (inception report), ʯʠʤʝ ʩʫ ʟʘʧʦʯʝʪʝ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʠʟʨʘʜʠ ʪʝʭʥʠʯʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ 

ʟʘ ɼɺ ɹ. ɹʘʰʪʘ ï ɺʠʰʝʛʨʘʜ ï ʇˀʝʚˀʘ. 

2. ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʧʦ ʛʦʜʠʥʘʤʘ 

ʈɹ ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  
2020 2021 2022 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 

ʀʟʛʨʘʜˁʘ ʤʘʛʠʩʪʨʘʣʥʦʛ ʛʘʩʦʚʦʜʘ ʅʠʰ ï ɼʠʤʠʪʨʦʚʛʨʘʜ 

1 ʉʧʨʦʚʦʹʝˁʝ ʪʝʥʜʝʨʩʢʝ ʧʨʦʮʝʜʫʨʝ             

2 ʀʟʛʨʘʜˁʘ             

3 ʇʫʰʪʘˁʝ ʫ ʬʫʥʢʮʠʿʫ             

ʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨ 

1 ʈʝʢʦʥʩʪʨʫʢʮʠʿʘ ʊʉ ʂʨʘˀʝʚʦ 3 ʠ ʊʉ 

ʂʨʘʛʫʿʝʚʘʮ 2, ʥʝʦʧʭʦʜʥʘ ʟʘ ʫʚʦʹʝˁʝ 

ʥʦʚʦʛ ʜʘʣʝʢʦʚʦʜʘ ʂʨʘʛʫʿʝʚʘʮ - ʂʨʘˀʝʚʦ 

            

2 ʀʟʛʨʘʜˁʘ ʜʘʣʝʢʦʚʦʜʘ ʂʨʘʛʫʿʝʚʘʮ - 

ʂʨʘˀʝʚʦ  
            

3 ʇʨʠʧʨʝʤʘ ʪʝʭʥʠʯʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʟʘ 

ɼɺ ʆʙʨʝʥʦʚʘʮ ï ɹ. ɹʘʰʪʘ 
            

4 ʇʨʠʧʨʝʤʘ ʪʝʭʥʠʯʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʟʘ 

ɼɺ ɹ. ɹʘʰʪʘ - ɺʠʰʝʛʨʘʜ - ʇˀʝʚˀʘ 
            

5 ʀʟʛʨʘʜˁʘ ɼɺ ʆʙʨʝʥʦʚʘʮ ï ɹ. ɹʘʰʪʘ             

3. ʀʥʜʠʢʘʪʦʨʠ ʨeʟʫʣʪʘʪʘ 

ʇʦʢʘʟʘʪʝˀ  

ʇʦʯʝʪʥʘ 

ʚʨʝʜʥʦʩʪ 

(ʛʦʜʠʥʘ) 

ʄʝʹʫʨʝʟʫʣʪʘʪ 

(ʛʦʜʠʥʘ) 

ʎʠˀʥʘ ʚʨʝʜʥʦʩʪ 

(ʛʦʜʠʥʘ) 

ɹʨʦʿ ʠʟʛʨʘʹʝʥʠʭ ʢʤ ʜʘʣʝʢʦʚʦʜʘ 0 (2019) 30 (2020) 60 (2021) 

ʇʦʪʧʠʩʘʥ ʫʛʦʚʦʨ ʦ ʠʟʛʨʘʜˁʠ 0 (2020) - 1 (2020) 

ʀʟʛʨʘʜˁʘ 10% (2020) 85% (2021) 100% (2022) 

ʇʫʰʪʘˁʝ ʫ ʬʫʥʢʮʠʿʫ 0 (2020) 0 (2021) 1 (2022) 

4. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʈʝʬʦʨʤʘ ʤʦʞʝ ʜʘ ʠʤʘ ʫʪʠʮʘʿʘ ʥʘ ʫʤʘˁʝˁʝ ʨʘʟʣʠʢʘ ʫ ʚʝʣʝʧʨʦʜʘʿʥʦʿ ʮʝʥʠ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ 

ʠʟʤʝʹʫ ʥʘʰʝʛ ʨʝʛʠʦʥʘ ʠ ʀʪʘʣʠʿʝ. ʅʘ ʫʤʘˁʝˁʝ ʨʘʟʣʠʢʘ ʫ ʮʝʥʠ, ʚʝʣʠʢʠ ʫʪʠʮʘʿ ʠʤʘ ʠ ʜʠʥʘʤʠʢʘ 

ʠʟʛʨʘʜˁʝ ʧʦʜʤʦʨʩʢʦʛ ʢʘʙʣʘ ʠʟʤʝʹʫ ʎʨʥʝ ɻʦʨʝ ʠ ʀʪʘʣʠʿʝ. ʇʨʚʘ ʬʘʟʘ ʦʚʦʛ ʢʘʙʣʘ, ʢʘʧʘʮʠʪʝʪʘ 

600 MW, ʧʫʰʪʝʥʘ ʿʝ ʫ ʧʨʦʙʥʠ ʨʘʜ ʫ ʥʦʚʝʤʙʨʫ 2019. ʛʦʜʠʥʝ. 
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ʂʘʦ ʧʨʝʜʫʩʣʦʚ ʫʩʧʦʩʪʘʚˀʘˁʘ ʪʨʞʠʰʪʘ ʝʥʝʨʛʠʿʝ, ʘ ʩʘʤʠʤ ʪʠʤ ʠ ʨʘʟʚʦʿ ʢʦʥʢʫʨʝʥʮʠʿʝ ʫ 

ʦʙʣʘʩʪʠ ʝʥʝʨʛʝʪʠʢʝ ʠ ʩʣʦʙʦʜʫ ʠʟʙʦʨʘ ʧʦʪʨʦʰʘʯʘ ʫ ʧʦʛʣʝʜʫ ʩʥʘʙʜʝʚʘˁʘ ʝʥʝʨʛʠʿʦʤ ʠ 

ʝʥʝʨʛʝʥʪʠʤʘ, ʿʝ ʨʘʟʚʦʿ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ. ʀʟʛʨʘʜˁʦʤ ʄɻ ʅʠʰ-ɼʠʤʠʪʨʦʚʛʨʘʜ ʩʝ ʙʨʦʿ 

ʠʥʪʝʨʢʦʥʝʢʮʠʿʘ ʩʘ ʩʫʩʝʜʥʠʤ ʟʝʤˀʘʤʘ ʧʦʚʝ˂ʘʚʘ ʩʘ 2 ʥʘ 3, ʫʣʘʟʥʠʭ ʠʥʪʝʨʢʦʥʝʢʮʠʿʘ ʩʘ 1 ʥʘ 2, 

ʘ ʪʝʭʥʠʯʢʠ ʢʘʧʘʮʠʪʝʪ ʫʣʘʟʥʠʭ ʠʥʪʝʨʢʦʥʝʢʮʠʿʘ ʩʘ 5,238 bcm ʥʘ 7,038 bcm. 

5. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʠ ʧʨʝʜʚʠʹʝʥʠ ʠʟʚʦʨʠ 
ˁʠʭʦʚʦʛ ʬʠʥʘʥʩʠʨʘˁʘ 

ʋ ʦʢʚʠʨʫ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʨʘʟʚʦʿ ʝʥʝʨʛʝʪʩʢʦʛ ʪʨʞʠʰʪʘ ʫʟ ʠʟʛʨʘʜˁʫ ʝʥʝʨʛʝʪʩʢʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʬʠʥʘʥʩʠʨʘˁʝ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʠʟʛʨʘʜˁʠ ʤʘʛʠʩʪʨʘʣʥʦʛ 

ʛʘʩʦʚʦʜʘ ʅʠʰ-ɼʠʤʠʪʨʦʚʛʨʘʜ ʠ ʊʨʘʥʩʙʘʣʢʘʥʩʢʦʛ ʢʦʨʠʜʦʨʘ.  

ʄʘʛʠʩʪʨʘʣʥʠ ʛʘʩʦʚʦʜ ʅʠʰ-ɼʠʤʠʪʨʦʚʛʨʘʜ 

ʋ 2020. ʛʦʜʠʥʠ ʿʝ ʧʣʘʥʠʨʘʥ ʥʘʩʪʘʚʘʢ ʨʝʰʘʚʘˁʘ ʠʤʦʚʠʥʩʢʦ ʧʨʘʚʥʠʭ ʧʦʩʣʦʚʘ (7.155.600 ʝʚʨʘ 

ʠʟ ʙʫ˅ʝʪʘ ʮʝʥʪʨʘʣʥʦʛ ʥʠʚʦʘ ʜʨʞʘʚʝ) ʠ ʧʦʯʝʪʘʢ ʠʟʛʨʘʜˁʝ (10.000.000 ʝʚʨʘ ʠʟ ʙʫ˅ʝʪʘ 

ʮʝʥʪʨʘʣʥʦʛ ʥʠʚʦʘ, 17.500.000 ʝʚʨʘ ʠʟ ʀʇɸ ʠ 300.000 ʝʚʨʘ ʠʟ ʜʨʫʛʠʭ ʜʦʤʘ˂ʠʭ ʠʟʚʦʨʘ 

ʬʠʥʘʥʩʠʨʘˁʘ - ɱʇ Ăʉʨʙʠʿʘʛʘʩñ) ʠ ʠʟʨʘʜʘ ʧʨʠʢˀʫʯʝˁʘ ʥʘ ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʠ ʩʠʩʪʝʤ (200.000 

ʝʚʨʘ ʜʨʫʛʠ ʜʦʤʘ˂ʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ - ɱʇ Ăʉʨʙʠʿʘʛʘʩñ). 

ʋ 2021. ʛʦʜʠʥʠ ʿʝ ʧʣʘʥʠʨʘʥʘ ʠʟʛʨʘʜˁʘ (15.000.000 ʝʚʨʘ ʠʟ ʙʫ˅ʝʪʘ ʮʝʥʪʨʘʣʥʦʛ ʥʠʚʦʘ, 

30.000.000 ʝʚʨʘ ʠʟ ʀʇɸ ʠ 300.000 ʝʚʨʘ ʜʨʫʛʠ ʜʦʤʘ˂ʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ - ɱʇ Ăʉʨʙʠʿʘʛʘʩñ) 

ʠ ʟʘʚʨʰʝʪʘʢ ʧʨʠʢˀʫʯʝˁʘ ʥʘ ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʠ ʩʠʩʪʝʤ (200.000 ʝʚʨʘ ʜʨʫʛʠ ʜʦʤʘ˂ʠ ʠʟʚʦʨʠ 

ʬʠʥʘʥʩʠʨʘˁʘ - ɱʇ Ăʉʨʙʠʿʘʛʘʩñ). 

ʋ 2022. ʛʦʜʠʥʠ ʿʝ ʧʣʘʥʠʨʘʥ ʟʘʚʨʰʝʪʘʢ ʠʟʛʨʘʜˁʝ (2.600.000 ʝʚʨʘ ʠʟ ʙʫ˅ʝʪʘ ʮʝʥʪʨʘʣʥʦʛ ʥʠʚʦʘ, 

1.750.000 ʝʚʨʘ ʠʟ ʀʇɸ ʠ 100.000 ʝʚʨʘ ʜʨʫʛʠ ʜʦʤʘ˂ʠ ʠʟʚʦʨʠ ʬʠʥʘʥʩʠʨʘˁʘ - ɱʇ Ăʉʨʙʠʿʘʛʘʩñ). 

ʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨ 

ʐʪʦ ʩʝ ʪʠʯʝ ʠʟʛʨʘʜˁʝ ʩʠʩʪʝʤʘ ʟʘ ʧʨʝʥʦʩ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʊʨʘʥʩʙʘʣʢʘʥʩʢʠ ʢʦʨʠʜʦʨ, ʟʘ 

ʜʘʣʝʢʦʚʦʜ ʂʨʘʛʫʿʝʚʘʮ 2 ï ʂʨʘˀʝʚʦ 3, ʪʨʦʰʢʦʚʠ ʠ ʘʢʪʠʚʥʦʩʪʠ ʧʦ ʛʦʜʠʥʘʤʘ ʩʫ ʩʣʝʜʝ˂ʠ: 

2020 - ʢʫʧʦʚʠʥʘ ʦʧʨʝʤʝ ʠ ʧʦʯʝʪʘʢ ʨʘʜʦʚʘ ʥʘ ʠʟʛʨʘʜˁʠ (ʧʣʘʥʠʨʘʥʘ ʩʦʧʩʪʚʝʥʘ ʩʨʝʜʩʪʚʘ ɽʄʉ 

ɸɼ 52.382 ʝʚʨʘ, ʢʨʝʜʠʪʥʘ ʩʨʝʜʩʪʚʘ 5.462.185 ʝʚʨʘ, ʜʦʥʘʮʠʿʘ 2.323.529 ʝʚʨʘ); 

2021 ï ʠʟʛʨʘʜˁʘ ʜʘʣʝʢʦʚʦʜʘ ʠ ʨʘʜʦʚʠ ʫ ʊʉ ʂʨʘˀʝʚʦ 3 ʠ ʊʉ ʂʨʘʛʫʿʝʚʘʮ 2 (ʧʣʘʥʠʨʘʥʘ 

ʩʦʧʩʪʚʝʥʘ ʩʨʝʜʩʪʚʘ ɽʄʉ ɸɼ 60.630 ʝʚʨʘ, ʢʨʝʜʠʪʥʘ ʩʨʝʜʩʪʚʘ 8.807.815 ʝʚʨʘ, ʜʦʥʘʮʠʿʘ 

3.757.561 ʝʚʨʘ); 

2022 - ʪʝʭʥʠʯʢʠ ʧʨʝʛʣʝʜ ʠʟʚʨʰʝʥʠʭ ʨʘʜʦʚʘ (ʧʣʘʥʠʨʘʥʘ ʩʦʧʩʪʚʝʥʘ ʩʨʝʜʩʪʚʘ ɽʄʉ ɸɼ 5.882 

ʝʚʨʘ).  

6. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʩʦʮʠʿʘʣʥʝ ʮʠˀʝʚʝ, ʢʘʦ ʰʪʦ ʩʫ ʟʘʧʦʩʣʝʥʦʩʪ, ʩʤʘˁʝˁʝ 
ʩʠʨʦʤʘʰʪʚʘ, ʿʝʜʥʘʢʦʩʪ ʠ ʨʦʜ 

ʅʝʧʦʩʨʝʜʥʠ ʫʪʠʮʘʿ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʩʝ ʦʛʣʝʜʘ ʫ ʜʦʜʘʪʥʦʤ ʘʥʛʘʞʦʚʘˁʫ ʥʘ ʧʦʩʣʦʚʠʤʘ ʚʝʟʥʠʤ 

ʟʘ ʫʧʨʘʚˀʘˁʝ ʠ ʦʜʨʞʘʚʘˁʝ ʠʟʛʨʘʹʝʥʦʛ ʤʘʛʠʩʪʨʘʣʥʦʛ ʛʘʩʦʚʦʜʘ. ʇʦʩʨʝʜʥʠ ʫʪʠʮʘʿ ʿʝ ʧʨʝʢʦ 

ʨʘʟʚʦʿʥʠʭ ʤʦʛʫ˂ʥʦʩʪʠ ʢʦʿʝ ʩʝ ʫʩʧʦʩʪʘʚˀʘʿʫ ʦʤʦʛʫ˂ʘʚʘˁʝʤ ʢʦʨʠʰ˂ʝˁʘ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʢʘʦ 

ʝʢʦʥʦʤʩʢʠ ʧʦʚʦˀʥʠʿʝʛ ʝʥʝʨʛʝʥʪʘ. ʅʦʚʘ ʝʥʝʨʛʝʪʩʢʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʤʦʞʝ ʜʦʚʝʩʪʠ ʜʦ ʧʦʿʘʚʝ 

ʥʦʚʠʭ ʢʦʨʠʩʥʠʢʘ ʧʨʝʥʦʩʥʦʛ ʩʠʩʪʝʤʘ ʫ ʦʙʣʘʩʪʠ ʫ ʢʦʿʦʿ ʩʝ ʛʨʘʜʠ ʠ ʜʦ ʦʯʝʢʠʚʘʥʦʛ ʧʦʚʝ˂ʘˁʘ 

ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ. ʈʝʬʦʨʤʘ ʥʝʤʘ ʫʪʠʮʘʿʘ ʥʘ ʨʦʜʥʠ ʘʩʧʝʢʪ. 

7. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ 

ʆʯʝʢʫʿʝ ʩʝ ʤʠʥʠʤʘʣʥʠ ʫʪʠʮʘʿ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ, ʧʦʰʪʦ ʩʝ ʧʨʠʧʨʝʤʘ ʠ ʛʨʘʜˁʘ ʦʙʘʚˀʘʿʫ ʫ 
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ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʧʨʦʮʝʥʠ ʫʪʠʮʘʿʘ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ ʠ ʦʜʛʦʚʘʨʘʿʫ˂ʠʤ ʇʨʘʚʠʣʥʠʮʠʤʘ. 

ɿʘ ʥʘʜʟʝʤʥʝ ʜʘʣʝʢʦʚʦʜʝ ʯʠʿʠ ʿʝ ʥʦʤʠʥʘʣʥʠ ʥʘʧʦʥ 220 kV ʠʣʠ ʚʠʰʝ ʠ ʯʠʿʘ ʜʫʞʠʥʘ ʧʨʝʣʘʟʠ 

15 ʢʤ ʦʙʘʚʝʟʥʘ ʿʝ ʠʟʨʘʜʘ ʉʪʫʜʠʿʝ ʦ ʧʨʦʮʝʥʠ ʫʪʠʮʘʿʘ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ. 

ʂʦʨʠʰ˂ʝˁʝ ʧʨʠʨʦʜʥʦʛ ʛʘʩʘ ʢʘʦ ʟʘʤʝʥʝ ʟʘ ʜʨʫʛʘ ʬʦʩʠʣʥʘ ʛʦʨʠʚʘ ʜʦʧʨʠʥʦʩʠ ʨʝʜʫʢʮʠʿʠ ʉʆ2 

ʠ ʩʤʘˁʝˁʫ ʟʘʛʘʹʝˁʘ. 

8. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ 

ʈʠʟʠʢ 
ɺʝʨʦʚʘʪʥʦ˂ʘ ʟʘ 

ʦʩʪʚʘʨʠʚʘˁʝ ʨʠʟʠʢʘ 

ɸʢʪʠʚʥʦʩʪ ʟʘ ʫʙʣʘʞʘʚʘˁʝ ʥʝʛʘʪʠʚʥʠʭ 

ʝʬʝʢʘʪʘ ʨʠʟʠʢʘ 

ʅʝʦʙʝʟʙʝʹʝʥʘ ʬʠʥʘʥʩʠʿʩʢʘ 

ʩʨʝʜʩʪʚʘ ʟʘ ʧʨʦʿʝʢʘʪ 

ɺʠʩʦʢʘ ʉʦʧʩʪʚʝʥʦ ʬʠʥʘʥʩʠʨʘˁʝ ʫʟ ʧʦʪʧʠʩʠʚʘˁʝ 

ʫʛʦʚʦʨʘ ʦ ʢʨʝʜʠʪʫ 

ʆʙʝʟʙʝʹʠʚʘˁʝ ʢʨʝʜʠʪʥʠʭ 

ʩʨʝʜʩʪʘʚʘ 

ʅʠʩʢʘ ɼʠʚʝʨʩʠʬʠʢʘʮʠʿʘ ʟʘʭʪʝʚʘ ʧʨʝʤʘ 

ʤʝʹʫʥʘʨʦʜʥʠʤ ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʥʩʪʠʪʫʮʠʿʘʤʘ 

ɺʨʝʤʝʥʩʢʦ ʫʩʘʛʣʘʰʘʚʘˁʝ 

ʠʟʛʨʘʜˁʝ ʩʨʧʩʢʝ ʠ ʙʫʛʘʨʩʢʝ 

ʜʝʦʥʠʮʝ ʛʘʩʦʚʦʜʘ 

ʉʨʝʜˁʘ ɸʢʪʠʚʥʘ ʢʦʦʨʜʠʥʘʮʠʿʘ ʠʟʤʝʹʫ ʩʨʧʩʢʝ ʠ 

ʙʫʛʘʨʩʢʝ ʩʪʨʘʥʝ 

ʉʊʈʋʂʊʋʈʅɸ ʈɽʌʆʈʄɸ 2: ʋʅɸʇʈɽɫɽɳɽ ʋʉʃʆɺɸ ɿɸ ʇʆɺɽɴɸɳɽ 

ɽʅɽʈɻɽʊʉʂɽ ɽʌʀʂɸʉʅʆʉʊʀ ʂʈʆɿ ʍɸʈʄʆʅʀɿɸʎʀɱʋ ɿɸʂʆʅʆɼɸɺʅʆɻ 

ʆʂɺʀʈɸ ʀ ʋʉʇʆʉʊɸɺɲɸɳɽ ʆɼʈɾʀɺʆɻ ʅɸʏʀʅɸ ʌʀʅɸʅʉʀʈɸɳɸ 

ʇʈʆɱɽʂɸʊɸ ɽʅɽʈɻɽʊʉʂɽ ɽʌʀʂɸʉʅʆʉʊʀ 

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʍʘʨʤʦʥʠʟʘʮʠʿʘ ʧʨʦʧʠʩʘ ʩʘ ʨʝʛʫʣʘʪʠʚʦʤ ɽʋ ʫ ʦʙʣʘʩʪʠ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʢʨʦʟ 

ʩʧʨʦʚʦʹʝˁʝ ʩʠʩʪʝʤʘ ʝʥʝʨʛʝʪʩʢʦʛ ʤʝʥʘ˅ʤʝʥʪʘ, ʝʢʦ ʜʠʟʘʿʥʘ ʠ ʦʙʝʟʙʝʹʝˁʝ ʧʦʜʩʪʠʮʘʿʘ ʟʘ 

ʫʥʘʧʨʝʹʝˁʝ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ. ʈʝʬʦʨʤʦʤ ˂ʝ ʩʝ ʦʙʝʟʙʝʜʠʪʠ ʬʦʨʤʠʨʘˁʝ ʦʜʨʞʠʚʦʛ 

ʥʘʯʠʥʘ ʬʠʥʘʥʩʠʨʘˁʘ ʧʨʦʿʝʢʘʪʘ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ. ʈʝʬʦʨʤʘ ʩʝ ʩʧʨʦʚʦʜʠ ʫ ʩʢʣʘʜʫ ʩʘ 

ʇʨʦʛʨʘʤʦʤ ʦʩʪʚʘʨʠʚʘˁʘ ʉʪʨʘʪʝʛʠʿʝ ʨʘʟʚʦʿʘ ʝʥʝʨʛʝʪʠʢʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʜʦ 2025. ʛʦʜʠʥʝ ʩʘ 

ʧʨʦʿʝʢʮʠʿʘʤʘ ʜʦ 2030. ʛʦʜʠʥʝ ʟʘ ʧʝʨʠʦʜ ʦʜ 2017. ʜʦ 2023. ʛʦʜʠʥʝ, ʇʦʛʣʘʚˀʝʤ 3.7. ʆʙʣʘʩʪ 

ɽʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʫ ʩʝʢʪʦʨʫ ʧʦʪʨʦʰˁʝ ʝʥʝʨʛʠʿʝ ʠ ʅʘʮʠʦʥʘʣʥʠʤ ʧʨʦʛʨʘʤʦʤ ʟʘ 

ʫʩʚʘʿʘˁʝ ʧʨʘʚʥʠʭ ʪʝʢʦʚʠʥʘ ɽʋ (ʅʇɸɸ). 

2. ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʧʦ ʛʦʜʠʥʘʤʘ 

ʈɹ ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  
2020 2021 2022 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 

1 ʀʟʤʝʥʘ ɿʘʢʦʥʘ ʦ ʝʬʠʢʘʩʥʦʤ ʢʦʨʠʰ˂ʝˁʫ 

ʝʥʝʨʛʠʿʝ (ɿɽʂɽ) ʠ ʜʦʥʦʰʝˁʝ ʧʦʜʟʘʢʦʥʩʢʝ 

ʨʝʛʫʣʘʪʠʚʝ ʫ ʮʠˀʫ ʧʦʪʧʫʥʦʛ ʫʩʘʛʣʘʰʘʚʘˁʘ 

ʩʘ ʨʝʛʫʣʘʪʠʚʦʤ ɽʋ ʫ ʦʙʣʘʩʪʠ ʝʥʝʨʛʝʪʩʢʝ 

ʝʬʠʢʘʩʥʦʩʪʠ 

            

2 ʋʩʧʦʩʪʘʚˀʘˁʝ ʦʜʨʞʠʦʚʛ ʥʘʯʠʥʘ 

ʬʠʥʘʥʩʠʨʘˁʘ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ  
            

3 ʇʨʠʢʫʧˀʘˁʘ ʥʘʢʥʘʜʝ ʟʘ ʝʥʝʨʛʝʪʩʢʫ 

ʝʬʠʢʘʩʥʦʩʪ ʧʦ ʦʩʥʦʚʫ ɿʘʢʦʥʘ ʦ ʥʘʢʥʘʜʘʤʘ 
            

4 ʌʠʥʘʥʩʠʨʘˁʝ ʧʨʦʿʝʢʘʪʘ ʝʥʝʨʛʝʪʩʢʝ 

ʝʬʠʢʘʩʥʦʩʪʠ 
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5 ɱʘʯʘˁʝ ʢʘʧʘʮʠʪʝʪʘ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʧʦʣʠʪʠʢʝ 

ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʢʨʦʟ ʿʘʯʘˁʝ 

ʢʘʧʘʮʠʪʝʪʘ ʄʈɽ, ɱʃʉ, ʪʨʞʠʰʥʝ ʠʥʩʧʝʢʮʠʿʝ ʠ 

ʫʩʧʦʩʪʘʚˀʘˁʝ ʥʝʢʦʣʠʢʦ ʪʝʣʘ ʟʘ ʦʮʝʥʫ 

ʫʩʘʛʘʣʘʰʝʥʦʩʪʠ ʧʨʦʠʟʚʦʜʘ (ʧʦ ʜʠʨʝʢʪʠʚʘʤʘ 

2009/125 ʠ 2010/30) ʢʘʦ ʠ ʩʧʨʦʚʦʹʝˁʝ 

ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʧʦʜʠʟʘˁʫ ʩʚʝʩʪʠ ʦ ʝʥʝʨʛʝʪʩʢʦʿ 

ʝʬʠʢʘʩʥʦʩʪʠ 

            

3. ʀʥʜʠʢʘʪʦʨʠ ʨeʟʫʣʪʘʪʘ 

ʇʦʢʘʟʘʪʝˀ  
ʇʦʯʝʪʥʘ 

ʚʨʝʜʥʦʩʪ (2019) 

ʄʝʹʫʨʝʟʫʣʪʘʪ 

(2020) 

ʎʠˀʥʘ 

ʚʨʝʜʥʦʩʪ (2021) 

ʀʟʤʝˁʝʥ ɿʘʢʦʥ ʦ ʝʬʠʢʘʩʥʦʤ ʢʦʨʠʰ˂ʝˁʫ 

ʝʥʝʨʛʠʿʝ 
ʥʘʮʨʪ ʜʘ ʜʘ 

ʋʩʧʦʩʪʘʚˀʝʥ  ʦʜʨʞʠʚ ʥʘʯʠʥ ʬʠʥʘʥʩʠʨʘˁʘ 

ʧʨʦʿʝʢʘʪʘ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ 
ʥʝ ʜʘ ʜʘ 

ʆʩʪʚʘʨʝʥʝ ʫʰʪʝʜʝ ʝʥʝʨʛʠʿʝ ʢʨʦʟ ʨʝʘʣʠʟʘʮʠʿʫ 

ʧʨʦʿʝʢʘʪʘ ɽɽ ʫ ʦʜʥʦʩʫ ʥʘ ʧʦʪʨʦʰˁʫ ʝʥʝʨʛʠʿʝ ʧʨʝ 

ʨʝʘʣʠʟʘʮʠʿʝ ʧʨʦʿʝʢʪʘ 

0 20% 20% 

4. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ  

ʋʩʘʛʣʘʰʘʚʘˁʝʤ ʩʘ ʦʜʨʝʜʙʘʤʘ ʝʢʦ ʜʠʟʘʿʥʘ ʥʘ ʪʨʞʠʰʪʝ ʈʉ ʩʪʘʚˀʘ˂ʝ ʩʝ ʩʘʤʦ ʝʥʝʨʛʝʪʩʢʠ 

ʝʬʠʢʘʩʥʠ ʫʨʝʹʘʿʠ. ʆʯʝʢʫʿʝ ʩʝ ʜʘ ʩʝ ʢʨʦʟ ʦʚʫ ʤʝʨʫ ʜʦ 2022. ʛʦʜʠʥʝ ʦʩʪʚʘʨʝ ʫʰʪʝʜʝ ʦʜ ʦʢʦ 100 

ktoe. ʌʠʥʘʥʩʠʨʘˁʝ ʢʨʦʟ ʦʜʨʞʠʚʠ ʥʘʯʠʥ ʬʠʥʘʥʩʠʨʘˁʘ ʪʨʝʙʘ ʜʘ ʧʦʜʩʪʘʢʥʝ ʧʦʚʝ˂ʘˁʝ 

ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʢʘʢʦ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ (ʦʢʦ 40% ʧʦ ʧʨʦʿʝʢʪʫ) ʪʘʢʦ ʠ ʢʦʜ ʤʘʣʠʭ ʠ 

ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʝ ʠ ʛʨʘʹʘʥʘ. ʆʯʝʢʫʿʝ ʩʝ ʜʘ ʚʝʣʠʢʠ ʧʦʪʨʦʰʘʯʠ ʝʥʝʨʛʠʿʝ ʠ ʦʙʚʝʟʥʠʮʠ ʠʟ 

ʿʘʚʥʦʛ ʩʝʢʪʦʨʘ ʥʘ ʛʦʜʠʰˁʝʤ ʥʠʚʦʫ ʫʰʪʝʜʝ ʦʢʦ 1% ʧʨʠʤʘʨʥʝ ʝʥʝʨʛʠʿʝ ʰʪʦ ˂ʝ ʜʦʚʝʩʪʠ ʠ ʜʦ 

ʧʦʚʝ˂ʘˁʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʧʨʠʚʨʝʜʝ ʠ ʩʤʘˁʝˁʘ ʠʟʜʘʪʘʢʘ ʫ ʙʫ˅ʝʪʫ ʿʘʚʥʠʭ ʢʦʨʠʩʥʠʢʘ. 

5. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʠ ʧʨʝʜʚʠʹʝʥʠ ʠʟʚʦʨʠ 
ˁʠʭʦʚʦʛ ʬʠʥʘʥʩʠʨʘˁʘ 

ʇʦʯʝʪʢʦʤ 2020. ʛʦʜʠʥʝ ʦʯʝʢʫʿʝ ʩʝ ʫʩʧʦʩʪʘʚˀʘˁʝ ʦʜʨʞʠʚʦʛ ʥʘʯʠʥʘ ʬʠʥʘʥʩʠʨʘˁʘ ʧʨʦʿʝʢʘʪʘ 

ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ. ʋ ʪʦʤ ʩʤʠʩʣʫ ʧʨʝʜʚʠʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ 30 ʥʦʚʠʭ 

ʟʘʧʦʩʣʝʥʠʭ, ʥʘʙʘʚʢʘ ʀʊ ʦʧʨʝʤʝ (ʿʝʜʥʦʢʨʘʪʥʦ), ʢʫʧʦʚʠʥʘ/ʠʟʨʘʜʘ ʩʧʝʮʠʿʘʣʠʟʦʚʘʥʠʭ ʩʦʬʪʚʝʨʘ, 

ʢʘʥʮʝʣʘʨʠʿʩʢʦʛ ʤʘʪʝʨʠʿʘʣʘ ʠ ʘʫʪʦʤʦʙʠʣʘ (ʿʝʜʥʦʢʨʘʪʥʦ) ʢʘʦ ʠ ʦʧʝʨʘʪʠʚʥʠ ʪʨʦʰʢʦʚʠ (ʦʢʦ 

850.000 ʝʚʨʘ ʛʜʝ ʩʫ ʫʢˀʫʯʝʥʠ ʠ ʿʝʜʥʦʢʨʘʪʥʠ ʪʨʦʰʢʦʚʠ ). ʆʚʘ ʩʨʝʜʩʪʚʘ ʫ 2020. ʛʦʜʠʥʠ ʙʠ˂ʝ 

ʦʙʝʟʙʝʹʝʥʘ ʠʟ ʩʨʝʜʩʪʘʚʘ ʧʦ ʦʩʥʦʚʫ KfW ʇʨʦʛʨʘʤʘ ʨʝʭʘʙʠʣʠʪʘʮʠʿʝ ʩʠʩʪʝʤʘ ʜʘˀʠʥʩʢʦʛ 

ʛʨʝʿʘˁʘ - ʬʘʟʘ III . ʆʩʠʤ ʪʦʛʘ ʟʘ ʧʦʪʨʝʙʝ ʥʘʜʟʦʨʘ ʥʘʜ ʩʧʦʨʚʦʹʝˁʝʤ ʧʦʣʠʪʠʢʝ ʝʥʝʨʛʝʪʩʢʝ 

ʝʬʠʢʘʩʥʦʩʪʠ ʧʦʪʨʝʙʥʦ ʿʝ ʫ 2020. ʛʦʜʠʥʠ ʘʥʛʘʞʦʚʘʪʠ ʠ ʿʝʜʥʦʛ ʝʥʝʨʛʝʪʩʢʦʛ ʠʥʩʧʝʢʪʦʨʘ ʫ 

ʄʠʥʠʩʪʘʨʩʪʚʫ ʨʫʜʘʨʩʪʚʘ ʠ ʝʥʝʨʛʝʪʠʢʝ (ʦʢʦ 9.366 ʝʚʨʘ). ʊʦʢʦʤ 2020. ʛʦʜʠʥʝ ʦʯʝʢʫʿʝ ʩʝ ʠ 

ʟʘʚʨʰʝʪʘʢ ʠʟʤʝʥʘ ɿʘʢʦʥʘ ʦ ʝʬʠʢʘʩʥʦʤ ʢʦʨʠʰ˂ʝˁʫ ʝʥʝʨʛʠʿʝ (ɿɽʂɽ) ʫʟ ʪʝʭʥʠʯʢʫ ʧʦʤʦ˂ ʩʘ 

ʀʇɸ ʧʨʦʿʝʢʪʘ ʢʘʦ ʠ ʜʨʫʛʝ ʘʢʪʠʚʥʦʩʪ ʟʘ ʰʪʘ ʩʫ ʫ 2020. ʛʦʜʠʥʠ ʦʙʝʟʙʝʹʝʥʘ ʩʨʝʜʩʪʚʘ ʠʟ ʀʇɸ 

2014 (388.500 ʝʚʨʘ  ʠ ʢʦʥʪʨʠʙʫʮʠʿʘ ʙʫ˅ʝʪʘ ʦʜ ʦʢʦ 43.000 ʝʚʨʘ). ʇʨʝʜʚʠʹʝʥʝ ʩʫ ʠ ʘʢʪʠʚʥʦʩʪʠ 

ʥʘ ʫʩʧʦʩʪʘʚˀʘˁʫ ʪʝʣʘ ʟʘ ʦʮʝʥʫ ʫʩʘʛʘʣʘʰʝʥʦʩʪʠ ʧʨʦʠʟʚʦʜʘ ʧʦ ʜʠʨʝʢʪʠʚʘʤʘ 2009/125 ʠ 

2010/30 ʠʟ ʩʨʝʜʩʪʘʚʘ ʀʇɸ 2016 (524.650 ʝʚʨʘ ʙʝʟ ʢʦʥʪʨʠʙʫʮʠʿʝ ʙʫ˅ʝʪʘ). ʌʠʥʘʥʩʠʨʘˁʝ 

ʧʨʦʿʝʢʘʪʘ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʨʝʘʣʠʟʦʚʘ˂ʝ ʩʝ ʠʟ ɹʫ˅ʝʪʘ ʈʉ ʢʨʦʟ ɹʫ˅ʝʪʩʢʠ ʬʦʥʜ ʟʘ 
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ʫʥʘʧʨʝʹʝˁʝ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ (4,25 ʤʠʣʠʦʥʘ ʝʚʨʘ) ʠ ʩʨʝʜʩʪʚʘ ɱʃʉ (ʦʢʦ 1,8 ʤʠʣʠʦʥ 

ʝʚʨʘ  -30% ʢʦʥʪʨʠʙʫʮʠʿʝ). ʉʨʝʜʩʪʚʘ ʟʘ ʬʠʘʥʩʠʨʘˁʝ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʫ ʙʫ˅ʝʪʫ ʩʝ ʦʜ 

2019. ʛʦʜʠʥʝ ʧʨʠʢʫʧˀʘʿʫ ʧʦ ʦʩʥʦʚʫ ʥʘʢʥʘʜʘ. ʇʨʠʭʦʜ ʫ 2020. ʛʦʜʠʥʠ ʩʝ ʦʯʝʢʫʿʝ ʥʘ ʥʠʚʦʫ ʦʜ 

9 ʤʠʣʠʦʥʘ ʝʚʨʘ. ʉʨʝʜʩʪʚʘ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʩʝ ʫ 2020. ʛʦʜʠʥʠ 

ʦʙʝʟʙʝʹʫʿʫ ʠ ʠʟ ʜʦʥʘʮʠʿʘ (ʦʢʦ 3,9 ʤʠʣʠʦʥʘ ʝʚʨʘ  ʜʦʥʘʮʠʿʘ SECO) ʠ ʢʨʝʜʠʪʘ (CEB 2,5 ʤʠʣʠʦʥʘ 

ʝʚʨʘ).  

ʋ 2021. ʛʦʜʠʥʠ ʪʨʦʰʢʦʚʠ ʟʘ ʨʘʜ ʦʜʨʞʠʚʦʛ ʤʝʭʘʥʠʟʤʘ ʬʠʥʘʥʩʠʨʘˁʘ ʧʦʢʨʠʚʘ˂ʝ ʩʝ ʠʟ ɹʫ˅ʝʪʘ 

ʈʉ (ʦʢʦ 740.000 ʝʚʨʘ) ʠ ʩʨʝʜʩʪʚʘ ʟʘ ʨʘʜ ʚʝ˂ ʘʥʛʘʞʦʚʘʥʦʛ ʠʥʩʧʝʢʪʦʨʘ ʢʘʦ ʠ ʿʦʰ ʿʝʜʥʦʛ ʥʦʚʦʛ 

ʠʥʩʧʝʢʪʦʨʘ ʠ ʧʨʘʚʥʠʢʘ ʫ ʆʜʩʝʢʫ ʟʘ ʝʥʝʨʛʝʪʩʢʫ ʝʬʠʢʘʩʥʦʩʪ ʫ ʄʠʥʠʩʪʘʨʩʪʚʫ ʨʫʜʘʨʩʪʚʘ ʠ 

ʝʥʝʨʛʝʪʠʢʝ. ɿʘ ʬʠʥʘʥʩʠʨʘˁʝ ʧʨʦʿʝʢʘʪʘ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʠʟ ɹʫ˅ʝʪʘ (ʧʦ ʦʩʥʦʚʫ 

ʥʘʢʥʘʜʘ) ʦʯʝʢʫʿʝ ʩʝ 9 ʤʠʣʠʦʥʘ ʝʚʨʘ ʢʘʦ ʠ ʜʦʧʨʠʥʦʩʠ ɱʃʉ ʦʜ ʦʢʦ 1,93 ʤʠʣʠʦʥʘ ʝʚʨʘ ʠ ʫʯʝʰ˂ʝ 

ʛʨʘʹʘʥʘ ʦʜ ʦʢʦ 6,75 ʤʠʣʠʦʥʘ ʝʚʨʘ. ʆʩʠʤ ʪʦʛʘ, ʢʘʦ ʧʦʜʨʰʢʘ ʟʘ ʨʘʜ ʦʜʨʞʠʚʦʛ ʥʘʯʠʥʘ 

ʬʠʥʘʥʩʠʨʘˁʘ ʧʨʝʜʚʠʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʠʟ ʀʇɸ 2020 ʫ ʚʠʩʠʥʠ ʦʜ 4 ʤʠʣʠʦʥʘ ʝʚʨʘ. ʋ 2021. 

ʛʦʜʠʥʠ ʦʯʝʢʫʿʝ ʩʝ ʠʟʨʘʜʘ ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ ɿɽʂɽ ʢʘʦ ʠ ʩʧʨʦʚʦʹˁʝ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʧʦʜʠʟʘˁʫ 

ʩʚʝʩʪʠ ʠ ʫʩʧʦʪʘʚˀʘʩʫ ʪʝʣʘ ʟʘ ʧʨʦʚʝʨʫ ʫʩʘʛʣʘʰʝʥʦʩʪʠ ʠ ʧʦʜʠʟʘˁʝ ʢʘʧʘʮʠʪʝʪʘ ʪʨʞʠʰʥʝ 

ʠʥʩʧʝʢʮʠʿʝ ʠʟ ʩʨʝʜʩʪʚʘ ʀʇɸ 2014 (ʦʢʦ 0,342 ʤʠʣʠʦʥʘ ʝʚʨʘ ʠ ʢʦʥʪʠʨʙʫʮʠʿʘ ʙʫ˅ʝʪʘ ʦʜ 0,038 

ʤʠʣʠʦʥʘ ʝʚʨʘ) ʠ ʩʨʝʜʩʪʚʘ ʀʇɸ 2016 (ʦʢʦ 0,524 ʤʠʣʠʦʥʘ ʝʚʨʘ). ʆʩʠʤ ʪʦʛʘ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ 

ʠʥʚʝʩʪʠʮʠʦʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʦʯʝʢʫʿʝ ʩʝ ʜʦʥʘʮʠʿʘ SECO ʦʜ 1,426 ʤʠʣʠʦʥʘ ʝʚʨʘ ʠ ʢʨʝʜʠʪʠ (8,5 

ʤʠʣʠʦʥʘ ʝʚʨʘ ïCEB, 16 ʤʠʣʠʦʥʘ ʝʚʨʘ KfW DHS ʬʘʟʘ V). 

ʋ 2022. ʛʦʜʠʥʠ ʧʨʝʜʚʠʹʝʥʠ ʩʫ ʪʨʦʰʢʦʚʠ ʥʘ ʠʩʪʦʤ ʥʠʚʦʫ ʟʘ ʨʘʜ ʦʜʨʞʠʚʦʛ ʤʝʭʘʥʠʟʤʘ 

ʬʠʥʘʥʩʠʨʘˁʘ ʠ ʧʨʝʪʭʦʜʥʦ ʘʥʛʘʞʦʚʘʥʘ 3 ʩʣʫʞʙʝʥʠʢʘ ʫ ʄʠʥʠʩʪʘʨʩʪʚʫ ʨʫʜʘʨʩʪʚʘ ʠ 

ʝʥʝʨʛʝʪʠʢʝ. ʊʨʦʰʢʦʚʠ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʧʨʦʿʝʢʘʪʘ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʠʟ ɹʫ˅ʝʪʘ ʈʉ ʠ 

ɱʃʉ ʢʘʦ ʠ ʫʯʝʰ˂ʝ ʦʜ ʩʪʨʘʥʝ ʛʨʘʹʘʥʘ ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʥʘ ʥʠʚʦʫ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ. ʀʟ ʀʇɸ 

ʩʨʝʜʩʪʘʚʘ ʦʯʝʢʫʿʝ ʩʝ ʜʘ ʩʝ ʦʙʝʟʙʝʜʠ ʿʦʰ 10 ʤʠʣʠʦʥʘ ʝʚʨʘ ʟʘ ʧʦʜʨʰʢʫ. ʀʟ ʀʇɸ 2016 

ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʿʦʰ ʦʢʦ 0,15 ʤʠʣʠʦʥʘ ʝʚʨʘ ʩʨʝʜʩʪʚʘ ʟʘ ʟʘʚʨʰʝʪʘʢ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʧʨʦʿʝʢʪʫ. ʆʜ 

ʢʨʝʜʠʪʘ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʠʥʚʝʩʪʠʮʠʿʘ ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʜʘ ʩʝ  ʫʪʨʦʰʠ 29 ʤʠʣʠʦʥʘ ʝʚʨʘ (16 

ʤʠʣʠʦʥʘ ʝʚʨʘ  ʠʟ KfW DHS ʬʘʟʘ V, 15 ʤʠʣʠʦʥʘ ʝʚʨʘ ïCEB, KfW ɺʄɸ 7,5 ʤʠʣʠʦʥʘ ʝʚʨʘ). 

6. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʩʦʮʠʿʘʣʥʝ ʮʠˀʝʚʝ, ʢʘʦ ʰʪʦ ʩʫ ʟʘʧʦʩʣʝʥʦʩʪ, ʩʤʘˁʝˁʝ 
ʩʠʨʦʤʘʰʪʚʘ, ʿʝʜʥʘʢʦʩʪ ʠ ʨʦʜ 

ʉʧʨʦʚʦʹʝˁʝ ʨʝʬʦʨʤʝ ʤʦʞʝ ʟʥʘʯʘʿʥʦ ʫʪʠʮʘʪʠ ʥʘ ʧʦʚʝ˂ʘʥʫ ʧʦʪʨʝʙʫ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝʤ ʨʘʜʥʝ 

ʩʥʘʛʝ ʨʘʜʠ ʨʝʘʣʠʟʘʮʠʿʝ ʚʝ˂ʝʛ ʙʨʦʿʘ ʧʨʦʿʝʢʘʪʘ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ, ʧʦʛʦʪʦʚʦ ʫ ʚʝʟʠ ʩʘ 

ʨʝʘʣʠʟʘʮʠʿʦʤ ʧʨʦʿʝʢʘʪʘ ʫ ʩʝʢʪʦʨʫ ʟʛʨʘʜʘʨʩʪʚʘ. ʈʝʘʣʠʟʘʮʠʿʦʤ ʧʨʦʿʝʢʘʪʘ ʝʥʝʨʛʝʪʩʢʝ 

ʝʬʠʢʘʩʥʦʩʪʠ ʩʤʘˁʫʿʫ ʩʝ ʪʨʦʰʢʦʚʠ ʟʘ ʝʥʝʨʛʝʥʪʝ, ʰʪʦ ʜʦʧʨʠʥʦʩʠ ʠ ʙʦʨʙʠ ʧʨʦʪʠʚ 

ʩʠʨʦʤʘʰʪʚʘ. 

7. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ 

ʈʝʬʦʨʤʘ ʜʦʧʨʠʥʦʩʠ ʩʤʘˁʝˁʫ ʧʦʪʨʦʰˁʝ ʝʥʝʨʛʠʿʝ ʯʠʤʝ ʩʝ ʧʦʟʠʪʠʚʥʦ ʫʪʠʯʝ ʥʘ ʩʪʘˁʝ 

ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʠ ʩʤʘˁʝˁʝ ʝʤʠʩʠʿʘ ʩʚʠʭ ʜʠʤʥʠʭ ʛʘʩʦʚʘ ʫʢˀʫʯʫʿʫ˂ʠ ʛʘʩʦʚʝ ʩʘ ʝʬʝʢʪʦʤ 

ʩʪʘʢʣʝʥʝ ʙʘʰʪʝ. 
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8. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ 

ʈʠʟʠʢ  
ɺʝʨʦʚʘʪʥʦ˂ʘ ʟʘ 

ʦʩʪʚʘʨʠʚʘˁʝ ʨʠʟʠʢʘ  

ɸʢʪʠʚʥʦʩʪ ʟʘ ʫʙʣʘʞʘʚʘˁʝ ʥʝʛʘʪʠʚʥʠʭ 

ʝʬʝʢʘʪʘ ʨʠʟʠʢʘ 

ʇʨʚʘ ʠʟʤʝʥʘ ʟʘʢʦʥʘ ʥʝ˂ʝ ʙʠʪʠ 

ʫʩʚʦʿʝʥʘ ʥʘ ʚʨʝʤʝ 

ʉʨʝʜˁʘ ʅʘʮʨʪ ʟʘʢʦʥʘ ʿʝ ʧʨʠʧʨʝʤˀʝʥ 

ʂʘʰˁʝˁʝ ʫ ʫʩʧʦʩʪʘʚˀʘˁʫ 

ʦʜʨʞʠʚʦʛ ʥʘʯʠʥʘ ʬʠʥʘʥʩʠʨʘˁʘ 

ʉʨʝʜˁʘ ɼʦ ʫʩʧʦʩʪʘʚˀʘˁʘ ʦʜʨʞʠʚʦʛ ʥʘʯʠʥʘ 

ʬʠʥʘʥʩʠʨʘˁʘ ʬʦʥʜʘ ʧʨʦʿʝʢʘʪʠ ˂ʝ ʩʝ 

ʨʝʘʣʠʟʦʚʘʪʠ ʢʨʦʟ ʙʫ˅ʝʪʩʢʠ ʬʦʥʜ ʟʘ 

ʫʥʘʧʨʝʹʝˁʝ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ 

ʉʣʘʙʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ 

ʢʘʧʘʮʠʪʝʪʠ 

ʉʨʝʜˁʘ ʆʙʝʟʙʝʹʝʥʘ ʿʝ ʪʝʭʥʠʯʢʘ ʧʦʤʦ˂ 

 

ʉʊʈʋʂʊʋʈʅɸ ʈɽʌʆʈʄɸ 3: ʋʅɸʇʈɽɫɽɳɽ ʂɸʇɸʎʀʊɽʊɸ ʀ ʂɺɸʃʀʊɽʊɸ 

ɼʈʋʄʉʂʆɻ ʉɸʆɹʈɸɴɸɱɸ ʂʈʆɿ ʈɽʌʆʈʄʋ ʇʋʊʅʆɻ ʉɽʂʊʆʈɸ ʋ ʇʆɻʃɽɼʋ 

ʌʆʈʄʀʈɸɳɸ ʋɻʆɺʆʈʅʆɻ ʆɼʅʆʉɸ ʀɿʄɽɫʋ ʈʉ ʀ ʋʇʈɸɺɲɸʏɸ ɼʈɾɸɺʅʀʍ 

ʇʋʊɽɺɸ ʀ ɼɸɲʋ ʇʈʀʄɽʅʋ ʅʆɺʆɻ ʅɸʏʀʅɸ ʋɻʆɺɸʈɸɳɸ ʆɼʈɾɸɺɸɳɸ ʅɸ 

ʆʉʅʆɺʋ ʋʏʀʅʂɸ  

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʈʝʬʦʨʤʘ ʧʫʪʥʦʛ ʩʝʢʪʦʨʘ ʢʦʿʘ ʿʝ ʟʘʧʦʯʝʣʘ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʧʦʜʨʘʟʫʤʝʚʘ aʢʪʠʚʥʦʩʪʠ ʢʦʿʝ 

˂ʝ ʜʦʧʨʠʥʝʪʠ ʪʨʘʥʩʬʦʨʤʘʮʠʿʠ ʫʧʨʘʚˀʘʯʘ ʜʨʞʘʚʥʠʭ ʧʫʪʝʚʘ ʫ ʩʘʚʨʝʤʝʥʫ ʠ ʤʦʜʝʨʥʫ 

ʢʦʤʧʘʥʠʿʫ ʟʘ ʧʫʪʝʚʝ, ʩʘ ʿʘʩʥʦ ʫʪʚʨʹʝʥʠʤ ʮʠˀʝʚʠʤʘ ʠ ʟʘʜʘʮʠʤʘ, ʩʘ ʢʦʪʠʥʫʠʨʘʥʠʤ 

ʬʠʥʘʥʩʠʨʘˁʝʤ ʠ ʝʬʠʢʘʩʥʠʤ ʫʧʨʘʚˀʘˁʝʤ. ʌʦʨʤʠʨʘˁʝʤ ʚʠʰʝʛʦʜʠʰˁʝʛ ʫʛʦʚʦʨʥʦʛ ʦʜʥʦʩʘ 

ʠʟʤʝʹʫ ɺʣʘʜʝ ʈʉ ʠ ʫʧʨʘʚˀʘʯʘ ʧʫʪʘ ʠ ʧʨʝʣʘʩʢʦʤ ʥʘ ʥʦʚ ʥʘʯʠʥ ʦʜʨʞʘʚʘˁʘ ʤʨʝʞʝ ʜʨʞʘʚʥʠʭ 

ʧʫʪʝʚʘ ʧʨʝʤʘ ʫʯʠʥʢʫ ʜʦʚʦʜʠ ʜʦ ʝʬʠʢʘʩʥʠʿʝʛ ʠ ʝʬʝʢʪʠʚʥʠʿʝʛ ʧʦʩʣʦʚʘˁʘ, ʤʝʨˀʠʚʦʩʪʠ 

ʨʝʟʫʣʪʘʪʘ ʠ ʢʚʘʣʠʪʝʪʘ, ʦʜʛʦʚʦʨʥʦʩʪʠ ʟʘ ʥʝʧʦʰʪʦʚʘˁʝ ʫʛʦʚʦʨʘ, ʘ ʩʘʤʠʤ ʪʠʤ ʠ ʜʦ ʩʤʘˁʝˁʘ 

ʪʨʦʰʢʦʚʘ. ʋ ʪʦʢʫ 2018. ʛʦʜʠʥʝ ʟʘʢˀʫʯʝʥʠ ʩʫ ʫʛʦʚʦʨʠ ʦ ʦʜʨʞʘʚʘˁʫ ʧʫʪʝʚʘ ʥʘ ʦʩʥʦʚʫ ʫʯʠʥʢʘ 

ʟʘ 3.000 ʢʤ ʜʨʞʘʚʥʠʭ ʧʫʪʝʚʘ ʜʦʢ ʩʫ ʧʨʠʧʨʝʤʥʝ ʘʢʪʠʚʥʦʩʪʠ ʨʘʜʠ ʟʘʢˀʫʯʠʚʘˁʘ ʫʛʦʚʦʨʘ ʟʘ 

ʧʨʝʦʩʪʘʣʠʭ 12.000 ʢʤ ʫ ʪʦʢʫ. ʊʘʢʦʹʝ, ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʩʧʨʦʚʝʜʝʥ ʿʝ ʧʨʦʿʝʢʘʪ ʧʦʜ 

ʥʘʟʠʚʦʤ Ăʈʝʬʦʨʤʘ ʧʫʪʥʦʛ ʩʝʢʪʦʨʘ ʫ ʈʉñ ʢʦʿʠ ʩʘʜʨʞʠ ʠ ʘʢʮʠʦʥʠ ʧʣʘʥ ʟʘ  ʩʧʨʦʚʦʹʝˁʝ 

ʨʝʬʦʨʤʝ ʫʧʨʘʚˀʘʯʘ ʧʫʪʘ, ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ ʧʦʣʘʟʥʫ ʦʩʥʦʚʫ ʟʘ ʨʝʬʦʨʤʫ ʫʧʨʘʚˀʘʯʘ ʧʫʪʘ.  

2. ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʧʦ ʛʦʜʠʥʘʤʘ 

ʈɹ ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  
2020 2021 2022 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 

1 ʅʘʩʪʘʚʘʢ ʧʨʝʣʘʩʢʘ ʥʘ ʥʦʚ ʥʘʯʠʥ 

ʫʛʦʚʘʨʘˁʘ ʩʘ ʧʨʝʜʫʟʝ˂ʠʤʘ ʟʘ ʦʜʨʞʘʚʘˁʝ 

ʧʨʝʦʩʪʘʣʝ ʤʨʝʞʝ ʜʨʞʘʚʥʠʭ ʧʫʪʝʚʘ 

(PBMC ï 12.000 ʢʤ) (ɱʇʇʉ)  

            

2 ʇʦʪʧʠʩʠʚʘˁʝ ʧʨʚʦʛ ʪʨʦʛʦʜʠʰˁʝʛ ʉʃɸ 

ʫʛʦʚʦʨʘ ʠʟʤʝʹʫ ɱʇʇʉ ʠ ʄɻʉʀ (ɱʇʇʉ, 

ʄɻʉʀ) 

            

3 ʀʟʤʝʥʘ ʟʘʢʦʥʩʢʝ ʨʝʛʫʣʘʪʠʚʝ ʠ ʜʘˀʝ 

ʫʩʘʛʣʘʰʘʚʘˁʝ ʩʘ ʧʨʦʧʠʩʠʤʘ ɽʋ 

(ʄɻʉʀ) 

            

*ɱʇʇʉ ï ɱʘʚʥʦ ʧʨʝʜʫʟʝ˂ʝ Ăʇʫʪʝʚʠ ʉʨʙʠʿʝñ; PBMC ï Performance based maintenance; ʉʃɸ ï Service level 

agreement 
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3. ʀʥʜʠʢʘʪʦʨʠ ʨeʟʫʣʪʘʪʘ 

ʇʦʢʘʟʘʪʝˀ 
ʇʦʯʝʪʥʘ ʚʨʝʜʥʦʩʪ 

(2018) 

ʄʝʹʫʨʝʟʫʣʪʘʪ 

(2020) 

ʎʠˀʥʘ ʚʨʝʜʥʦʩʪ 

(2021) 

ɹʨʦʿ ʢʠʣʦʤʝʪʘʨʘ ʜʨʞʘʚʥʠʭ ʧʫʪʝʚʘ ʢʦʿʠ ʩʝ 

ʦʜʨʞʘʚʘ ʥʘ ʦʩʥʦʚʫ ʫʯʠʥʢʘ 
3.000 ʢʤ 12.000 ʢʤ 15.000 ʢʤ 

ʇʦʪʧʠʩʘʥ ʧʨʚʠ ʉʃɸ ʫʛʦʚʦʨ  ʜʘ/ʥʝ  

ʈʘʩʪ ʇɻɼʉ ʥʘ ʂʦʨʠʜʦʨʫ X  (%) 8% 7% 8% 

4. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʅʘʚʝʜʝʥʝ ʘʢʪʠʚʥʦʩʪʠ ʠʤʘʿʫ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʦʙʝʟʙʝʹʠʚʘˁʝ ʝʬʠʢʘʩʥʝ ʠ ʙʝʟʙʝʜʥʝ ʧʫʪʥʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʢʦʿʘ ʦʤʦʛʫ˂ʘʚʘ ʧʦʚʝ˂ʘˁʝ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ, ʦʣʘʢʰʘʚʘ ʠ ʧʦʜʩʪʠʯʝ ʤʦʙʠʣʥʦʩʪ 

ˀʫʜʠ ʠ ʪʝʨʝʪʘ ʠ ʩʪʚʘʨʘ ʧʨʝʜʫʩʣʦʚʝ ʟʘ ʫʨʘʚʥʦʪʝʞʝʥ ʨʝʛʠʦʥʘʣʥʠ ʨʘʟʚʦʿ ʠ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʧʨʠʚʨʝʜʝ. ɼʠʨʝʢʪʘʥ ʜʦʧʨʠʥʦʩ ʨʘʟʚʦʿʘ ʧʫʪʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʦʜʨʘʞʘʚʘ ʩʝ ʫ ʩʤʘˁʝˁʫ 

ʚʨʝʤʝʥʘ ʧʫʪʦʚʘˁʘ ʠ ʧʦʩʪʠʟʘˁʫ ʚʠʰʝʛ ʥʠʚʦʘ ʙʝʟʙʝʜʥʦʩʪʠ ʫ ʩʘʦʙʨʘ˂ʘʿʫ, ʧʨʠʚʣʘʯʝˁʫ 

ʤʝʹʫʥʘʨʦʜʥʠʭ ʪʨʘʥʟʠʪʥʠʭ ʪʦʢʦʚʘ, ʨʘʟʚʦʿʫ ʪʫʨʠʟʤʘ ʠ ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ ʠ ʨʘʟʚʦʿʫ ʤʝʹʫʥʘʨʦʜʥʝ 

ʪʨʛʦʚʠʥʝ.  

5. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʠ ʧʨʝʜʚʠʹʝʥʠ ʠʟʚʦʨʠ 
ˁʠʭʦʚʦʛ ʬʠʥʘʥʩʠʨʘˁʘ 

ʌʠʥʘʥʩʠʿʩʢʘ ʢʦʥʩʪʨʫʢʮʠʿʘ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʧʨʦʿʝʢʘʪʘ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʫʚʦʹʝˁʝ ʠ ʨʘʟʚʦʿ ʥʦʚʦʛ 

ʩʠʩʪʝʤʘ ʦʜʨʞʘʚʘˁʘ ʧʫʪʝʚʘ ʥʘ ʦʩʥʦʚʫ ʫʯʠʥʢʘ ʟʘ ʧʨʝʦʩʪʘʣʠʭ 12.000 ʢʤ ʜʨʞʘʚʥʠʭ ʧʫʪʝʚʘ ʫ ʈʉ 

ʩʫ ʦʙʝʟʙʝʹʝʥʘ. ʈʘʜʠ ʩʝ ʦ ʩʨʝʜʩʪʚʠʤʘ ʢʦʿʘ ʩʝ ʠʥʘʯʝ ʧʣʘʥʠʨʘʿʫ ʟʘ ʦʜʨʞʘʚʘˁʝ ʪʦʛ ʜʝʣʘ ʤʨʝʞʝ 

ʜʨʞʘʚʥʠʭ ʧʫʪʝʚʘ. ʅʝʦʧʭʦʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʟʘ ʟʘʢˀʫʯʠʚʘˁʝ ʫʛʦʚʦʨʘ ʥʘ ʦʩʥʦʚʫ ʫʯʠʥʢʘ ʟʘ 

ʦʩʪʘʪʘʢ ʤʨʝʞʝ ʜʨʞʘʚʥʠʭ ʧʫʪʝʚʘ ʩʫ ʥʘʙʘʚʢʘ ʠ ʠʥʩʪʘʣʘʮʠʿʘ ʧʫʪʥʠʭ ʤʝʪʦʨʦʣʦʰʢʠʭ ʩʪʘʥʠʮʘ 

(1.250.000 ʝʚʨʘ) ʠ ʩʥʠʤʘˁʝ ʩʪʘˁʘ ʧʫʪʥʝ ʤʨʝʞʝ (2.230.000 ʝʚʨʘ). ɿʘ ʥʘʚʝʜʝʥʝ ʘʢʪʠʚʥʦʩʪʠ ʩʫ 

ʦʙʝʟʙʝʹʝʥʘ ʬʠʥʘʥʩʠʿʩʢʘ ʩʨʝʜʩʪʚʘ ʠʟ ʧʨʦʿʝʢʪʥʠʭ ʢʨʝʜʠʪʘ. ʅʝʦʧʭʦʜʥʠ ʧʨʝʜʢʦʨʘʮʠ ʟʘ ʫʚʦʹʝˁʝ 

ʉʃɸ ʫʛʦʚʦʨʘ ʩʫ ʘʥʛʘʞʦʚʘˁʝ ʢʦʥʩʫʣʪʘʥʘʪʘ ʟʘ ʢʦʛʘ ʩʫ ʦʙʝʟʙʝʹʝʥʘ ʩʨʝʜʩʪʘʚʘ ʠʟ ʢʨʝʜʠʪʥʠʭ 

ʣʠʥʠʿʘ (300.000 ʝʚʨʘ) ʢʘʦ ʠ ʧʦʚʝ˂ʘˁʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʥʘʜʣʝʞʥʦʛ ʤʠʥʠʩʪʘʨʩʪʚʘ (2+1) ʨʘʜʠ 

ʧʨʘ˂ʝˁʘ ʨʝʣʘʠʟʘʮʠʿʝ ʫʛʦʚʦʨʘ (23.904 ʝʚʨʘ) ʠ ʜʘˀʝʛ ʫʩʘʛʣʘʰʘʚʘˁʘ ʩʘ ʧʨʦʧʠʩʠʤʘ ɽʋ. 

6. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʩʦʮʠʿʘʣʥʝ ʮʠˀʝʚʝ, ʢʘʦ ʰʪʦ ʩʫ ʟʘʧʦʩʣʝʥʦʩʪ, ʩʤʘˁʝˁʝ 

ʩʠʨʦʤʘʰʪʚʘ, ʿʝʜʥʘʢʦʩʪ ʠ ʨʦʜ 

ʈʝʬʦʨʤʘ ʥʝʤʘ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ, ʩʤʘˁʝˁʝ ʩʠʨʦʤʘʰʪʚʘ, ʿʝʜʥʘʢʦʩʪ ʠ ʨʦʜ. 

ʄʝʹʫʪʠʤ, ʧʨʠʤʝʥʘ ʥʦʚʦʛ ʥʘʯʠʥʘ ʦʜʨʞʘʚʘˁʘ ʧʫʪʝʚʘ ʜʦʧʨʠʥʦʩʠ ʧʦʜʠʟʘˁʫ ʥʠʚʦʘ ʫʩʣʫʛʝ 

ʤʨʝʞʝ ʜʨʞʘʚʥʠʭ ʧʫʪʝʚʘ ʢʨʦʟ ʫʥʘʧʨʝʹʝˁʝ ʢʚʘʣʠʪʝʪʘ ʩʘʦʙʨʘ˂ʘʿʥʠʮʘ ʰʪʦ ʩʚʘʢʘʢʦ ʜʦʧʨʠʥʦʩʠ 

ʧʨʠʚʣʘʯʝˁʫ ʩʪʨʘʥʠʭ ʩʘʦʙʨʘ˂ʘʿʥʠʭ ʪʦʢʦʚʘ ʥʘ ʩʨʧʩʢʝ ʧʫʪʝʚʝ, ʰʪʦ ʫʪʠʯʝ ʥʘ ʧʨʠʚʨʝʜʥʠ ʨʘʟʚʦʿ 

ʠ ʞʠʚʦʪʥʠ ʩʪʘʥʜʘʨʜ.  

7. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ 

ʅʘʚʝʜʝʥʝ ʘʢʪʠʚʥʦʩʪʠ ʠʤʘʿʫ ʠʥʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ ʥʘ ʥʘʯʠʥ ʜʘ ʩʝ ʫʚʦʹʝˁʝʤ 

ʥʦʚʦʛ ʥʘʯʠʥʘ ʦʜʨʞʘʚʘˁʘ ʧʫʪʝʚʘ, ʧʨʘ˂ʝˁʝʤ, ʦʮʝʥʦʤ ʨʝʘʣʠʟʘʮʠʿʝ ʘʢʪʠʚʥʦʩʪʠ ʠʟ ʉʃɸ ʫʛʦʚʦʨʘ, 

ʤʝʨʝˁʝʤ ʨʝʟʫʣʪʘʪʘ ʦʙʝʟʙʝʹʫʿʝ ʝʬʠʢʘʩʥʠʿʝ ʦʜʚʠʿʘˁʝ ʩʘʦʙʨʘ˂ʘʿʘ ʥʘ ʜʨʞʘʚʥʠʤ ʧʫʪʝʚʠʤʘ, ʰʪʦ 

ʜʦʧʨʠʥʦʩʠ ʩʤʘˁʝʥʦʤ ʫʪʠʮʘʿʫ ʩʘʦʙʨʘ˂ʘʿʘ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ. 
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8. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ 

ʈʠʟʠʢ 
ɺʝʨʦʚʘʪʥʦ˂ʘ ʟʘ 

ʦʩʪʚʘʨʠʚʘˁʝ ʨʠʟʠʢʘ 

ɸʢʪʠʚʥʦʩʪ ʟʘ ʫʙʣʘʞʘʚʘˁʝ 

ʥʝʛʘʪʠʚʥʠʭ ʝʬʝʢʘʪʘ ʨʠʟʠʢʘ 

ʅʝʘʜʝʢʚʘʪʥʦ ʧʣʘʥʠʨʘˁʝ ʩʨʝʜʩʪʘʚʘ ʅʠʩʢʘ ʇʨʘʚʦʚʨʝʤʝʥʦ ʧʣʘʥʠʨʘˁʝ ʙʫ˅ʝʪʘ 

ʂʘʰˁʝˁʝ ʫ ʩʧʨʦʚʦʹʝˁʫ ʧʨʝʜʢʦʨʘʢʘ 

ʥʘ ʨʝʘʣʠʟʘʮʠʿʠ ʘʢʪʠʚʥʦʩʪʠ 
ʉʨʝʜˁʘ ʇʨʘ˂ʝˁʝ ʠ ʨʝʜʦʚʥʦ ʠʟʚʝʰʪʘʚʘˁʝ 

 

ʉʊʈʋʂʊʋʈʅɸ ʈɽʌʆʈʄɸ 4: ʈɽʌʆʈʄɸ ɾɽʃɽɿʅʀʎɽ ʂʈʆɿ ʋʅɸʇʈɽɫɽɳɽ  

ɹɽɿɹɽɼʅʆʉʊʀ ʋ ɾɽʃɽɿʅʀʏʂʆʄ ʉɸʆɹʈɸɴɸɱʋ ʀ ʋʅɸʇʈɽɫɽɳɽ 

ʈɽɻʋʃɸʊʆʈʅʆɻ ʆʂɺʀʈɸ 

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ɼʦʥʦʰʝˁʝ ʥʦʚʝ ʄʝʪʦʜʦʣʦʛʠʿʝ ʟʘ ʦʙʨʘʯʫʥ ʮʝʥʝ ʧʨʠʩʪʫʧʘ ʞʝʣʝʟʥʠʯʢʦʿ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ 

ʧʨʝʜʚʠʹʝʥʦ ʿʝ ɿʘʢʦʥʦʤ ʦ ʞʝʣeʟʥʠʮʠ (,,ʉʣ. ʛʣʘʩʥʠʢ ʈʉò, ʙʨʦ ʿ41/18), ʢʦʿʘ ˂ʝ ʙʠʪʠ ʫʩʢʣʘʹʝʥʘ 

ʩʘ ʋʨʝʜʙʦʤ ʦ ʥʘʯʠʥʫ ʠ ʤʦʜʘʣʠʪʝʪʠʤʘ ʠʟʨʘʯʫʥʘʚʘˁʘ ʪʨʦʰʢʦʚʘ ʢʦʿʠ ʩʫ ʥʘʩʪʘʣʠ ʢʘʦ ʜʠʨʝʢʪʘʥ 

ʨʝʟʫʣʪʘʪ ʩʘʦʙʨʘ˂ʘˁʘ ʚʦʟʘ (,,ʉʣ. ʛʣʘʩʥʠʢ ʈʉò, ʙʨʦ ʿ48/19), ʦʜʥʦʩʥʦ ʀʤʧʣʝʤʝʥʪʘʮʠʦʥoʤ 

ʋʨʝʜʙʦʤ ʂʦʤʠʩʠʿʝ (ɽʋ) ʙʨʦ ʿ2015/909 ʦ ʤʦʜʘʣʠʪʝʪʠʤʘ ʦʙʨʘʯʫʥʘ ʪʨʦʰʢʦʚʘ ʢʦʿʠ ʩʫ ʥʘʩʪʘʣʠ 

ʢʘʦ ʜʠʨʝʢʪʘʥ ʨʝʟʫʣʪʘʪ ʩʘʦʙʨʘ˂ʘˁʘ ʚʦʟʘ. ʇʨʠʤʝʥʦʤ ʤʝʪʦʜʦʣʦʛʠʿʝ ʦʤʦʛʫ˂ʠ˂ʝ ʩʝ ʧʨʝʮʠʟʥʠʿʠ 

ʧʨʦʨʘʯʫʥ ʪʨʦʰʢʦʚʘ ʢʦʿʠ ʩʫ ʥʘʩʪʘʣʠ ʜʠʨʝʢʪʥʦ ʢʘʦ ʨʝʟʫʣʪʘʪ ʩʘʦʙʨʘ˂ʘˁʘ ʚʦʟʦʚʘ, ʯʠʤʝ ˂ʝ 

ʞʝʣʝʟʥʠʯʢʠ ʧʨʝʚʦʟʥʠʮʠ ʧʣʘ˂ʘʪʠ ʦʥʝ ʪʨʦʰʢʦʚʝ ʢʦʿʝ ʩʫ ʧʨʦʠʟʚʝʣʠ ʫʧʨʘʚˀʘʯʫ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʰʪʦ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʪʨʘʥʩʧʘʨʝʪʥʠʿʝ ʠ ʧʨʝʜʚʠʜˀʠʚʠʿʝ ʞʝʣʝʟʥʠʯʢʦ ʪʨʞʠʰʪʝ. 

ʊʘʢʦʹʝ, ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʫʩʘʛʣʘʰʘʚʘˁʝ ʟʘʢʦʥʘ ʠʟ ʦʙʣʘʩʪʠ ʞʝʣʝʟʥʠʮʝ ʩʘ IV ʧʘʢʝʪʦʤ 

ʞʝʣʝʟʥʠʯʢʠʭ ɽʋ ʧʨʦʧʠʩʘ. 

ʇʣʘʥʠʨʘʥʝ ʩʫ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʜʘˀʝʤ ʫʥʘʧʨʝʹʝˁʫ ʙʝʟʙʝʜʥʦʩʪʠ ʞʝʣʝʟʥʠʯʢʦʛ ʩʘʦʙʨʘ˂ʘʿʘ, 

ʥʘʨʦʯʠʪʦ ʢʘʜʘ ʩʫ ʫ ʧʠʪʘˁʫ ʧʫʪʥʦ-ʧʨʫʞʥʠ ʧʨʝʣʘʟʠ ʠ ʩʪʘˁʝ ʞʝʣʝʟʥʠʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ. 

ʇʦʨʝʜ ʦʙʥʦʚʝ, ʨʝʢʦʥʩʪʨʫʢʮʠʿʝ ʠ ʤʦʨʝʜʥʠʟʘʮʠʿʝ ʞʝʣʝʟʥʠʯʢʠʭ ʧʨʫʛʘ ʠ ʫʥʘʧʨʝʹʝˁʘ 

ʟʘʢʦʥʦʜʘʚʥʦʛ ʦʢʚʠʨʘ, ʧʣʘʥʠʨʘʥʘ ʿʝ ʠ ʤʦʜʝʨʥʠʟʘʮʠʿʘ ʧʫʪʥʦ-ʧʨʫʞʥʠʭ ʧʨʝʣʘʟʘ. ʆʚʝ 

ʘʢʪʠʚʥʦʩʪʠ ʧʨʝʜʚʠʹʝʥʝ ʩʫ ʠ ʅʘʮʠʦʥʘʣʥʠʤ ʧʨʦʛʨʘʤʦʤ ʿʘʚʥʝ ʞʝʣʝʟʥʠʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʟʘ 

ʧʝʨʠʦʜ ʦʜ 2017. ʜʦ 2021. ʛʦʜʠʥʝ (,,ʉʣ. ʛʣʘʩʥʠʢ ʈʉò, ʙʨʦ ʿ53/17). ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʜʘ ʿʝ ɸʥʝʢʩ 

ʫʛʦʚʦʨʘ Ăʉʚʝʦʙʫʭʚʘʪʥʘ ʨʝʬʦʨʤʘ ʞʝʣʝʟʥʠʮʝñ, ʧʦʪʧʠʩʘʥ ʪʝʢ ʫ ʘʚʛʫʩʪʫ 2019. ʛʦʜʠʥʝ, ʦʜʣʦʞʝʥ 

ʿʝ ʠ ʧʦʯʝʪʘʢ ʠʟʨʘʜʝ ʥʦʚʝ ʄʝʪʦʜʦʣʦʛʠʿʝ ʟʘ ʦʙʨʘʯʫʥ ʮʝʥʝ ʧʨʠʩʪʫʧʘ ʞʝʣʝʟʥʠʯʢʦʿ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ, ʰʪʦ ʩʫ ʙʠʣʝ ʘʢʪʠʚʥʦʩʪʠ ʠʟ ɽʈʇ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ. 

2. ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʧʦ ʛʦʜʠʥʘʤʘ 

ʈɹ ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  
2020 2021 2022 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 

1 ʀʟʨʘʜʘ ʥʦʚʝ ʤʝʪʦʜʦʣʦʛʠʿʝ ʟʘ ʦʙʨʘʯʫʥ 

ʮʝʥʝ ʧʨʠʩʪʫʧʘ ʞʝʣʝʟʥʠʯʢʦʿ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ 

            

2 ʇʨʠʤʝʥʘ ʥʦʚʝ ʤʝʪʦʜʦʣʦʛʠʿʝ ʟʘ ʦʙʨʘʯʫʥ 

ʮʝʥʝ ʧʨʠʩʪʫʧʘ ʞʝʣʝʟʥʠʯʢʦʿ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ 

            

3 ʋʩʘʛʣʘʰʘʚʘˁʝ ʟʘʢʦʥʘ ʠʟ ʦʙʣʘʩʪʠ 

ʞʝʣʝʟʥʠʮʝ ʩʘ IV ʧʘʢʝʪʦʤ ʞʝʣʝʟʥʠʯʢʠʭ 

ɽʋ ʧʨʦʧʠʩʘ 
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4 ʇʦʚʝ˂ʘˁʝ ʙʝʟʙʝʜʥʦʩʪʠ ʫ ʞʝʣʝʟʥʠʯʢʦʤ 

ʩʘʦʙʨʘ˂ʘʿʫ 
            

3. ʀʥʜʠʢʘʪʦʨʠ ʨeʟʫʣʪʘʪʘ 

ʇʦʢʘʟʘʪʝˀ 
ʇʦʯʝʪʥʘ 

ʚʨʝʜʥʦʩʪ (2015) 

ʄʝʹʫʨʝʟʫʣʪʘʪ 

(2018) 

ʎʠˀʥʘ 

ʚʨʝʜʥʦʩʪ (2022) 

ʂʦʣʠʯʠʥʘ ʧʨʝʚʝʟʝʥʝ ʨʦʙʝ (ʪʦʥʝ) 11.882.000 11.902.400 13.070.200 

ɹʨʦʿ ʞʝʣʝʟʥʠʯʢʠʭ ʧʨʝʚʦʟʥʠʢʘ ʥʘ ʤʨʝʞʠ ʧʨʫʛʘ 2 7 13 

ɹʨʦʿ ʞʝʣʝʟʥʠʯʢʠʭ ʥʝʩʨʝ˂ʘ 253* 247 150 

ʂʠʣʦʤʝʪʨʠ ʨʝʢʦʥʩʪʨʫʠʩʘʥʠʭ (ʦʙʥʦʚˀʝʥʠʭ) 

ʧʨʫʛʘ 
36,3 276 718 

*ʇʦʜʘʪʘʢ ʟʘ 2017. ʛʦʜʠʥʫ, ʠʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʜʘ ʩʫ ʩʝ ʧʨʝ 2017. ʚʘʥʨʝʜʥʠ ʜʦʛʘʹʘʿʠ ʢʣʘʩʠʬʠʢʦʚʘʣʠ ʥʘ ʜʨʫʛʘʯʠʿʠ 

ʥʘʯʠʥ 

4. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ  

ʈʝʬʦʨʤʘ ʞʝʣʝʟʥʠʯʢʦʛ ʩʝʢʪʦʨʘ ʫ ʮʝʣʦʩʪʠ ʠʤʘ ʟʘ ʢʦʥʘʯʘʥ ʮʠˀ ʧʦʚʝ˂ʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʥʝ 

ʩʘʤʦ ʫ ʞʝʣʝʟʥʠʯʢʦʤ ʩʘʦʙʨʘ˂ʘʿʫ, ʛʜʝ ˂ʝ ʩʝ ʮʝʥʝ ʪʨʘʥʩʧʦʨʪʥʝ ʫʩʣʫʛʝ ʬʦʨʤʠʨʘʪʠ ʠʩʢˀʫʯʠʚʦ 

ʢʘʢʦ ʜʠʢʪʠʨʘʿʫ ʧʦʥʫʜʘ ʠ ʧʦʪʨʘʞˁʘ, ʚʝ˂ ʠ ʧʦʚʝ˂ʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʞʝʣʝʟʥʠʮʝ ʫ ʦʜʥʦʩʫ ʥʘ 

ʜʨʫʛʝ ʚʠʜʦʚʝ ʩʘʦʙʨʘ˂ʘʿʘ. ɼʦʩʘʜʘʰˁʦʤ ʨʝʬʦʨʤʦʤ ʦʤʦʛʫ˂ʝʥʦ ʿʝ ʧʦʩʪʦʿʘˁʝ ʦʪʚʦʨʝʥʦʛ 

ʪʨʞʠʰʪʘ ʥʘ ʢʦʤʝ ʪʨʝʥʫʪʥʦ, ʧʦʨʝʜ ʜʚʘ ʜʨʞʘʚʥʘ, ʘʢʪʠʚʥʦ ʧʦʩʣʫʿʝ ʠ ʧʝʪ ʧʨʠʚʘʪʥʠʭ 

ʞʝʣʝʟʥʠʯʢʠʭ ʧʨʝʚʦʟʥʠʢʘ, ʢʘʦ ʠ ʪʨʠ ʧʨʝʜʫʟʝ˂ʘ ʟʘ ʩʦʧʩʪʚʝʥʝ ʧʦʪʨʝʙʝ. ʆʯʝʢʫʿʝ ʩʝ ʧʦʨʘʩʪ 

ˁʠʭʦʚʦʛ ʙʨʦʿʘ, ʥʘʨʦʯʠʪʦ ʫ ʧʨʝʚʦʟʫ ʨʦʙʝ. ʇʦʨʝʜ ʪʦʛʘ, ʠʥʚʝʩʪʠʮʠʿʝ ʫ ʢʘʧʠʪʘʣʥʝ ʧʨʦʿʝʢʪʝ 

ʞʝʣʝʟʥʠʯʢʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʫʪʠʯʫ ʥʘ ʨʘʩʪ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʨʦʠʟʚʦʜˁʝ, ʟʘʧʦʰˀʘʚʘˁʝ ʜʦʤʘ˂ʝ 

ʧʨʠʚʨʝʜʝ, ʩʤʘˁʝˁʝ ʙʨʦʿʘ ʥʝʟʘʧʦʩʣʝʥʠʭ ʠ ʢʦʥʘʯʥʦ ʥʘ ʨʘʩʪ ɹɼʇ.  

5. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʠ ʧʨʝʜʚʠʹʝʥʠ ʠʟʚʦʨʠ 
ˁʠʭʦʚʦʛ ʬʠʥʘʥʩʠʨʘˁʘ 

ʇʨʦʜʫʞʝʥ ʿʝ ʧʨʦʿʝʢʘʪ ʠʟ ʀʇɸ 2014 - Ăʊʝʭʥʠʯʢʘ ʧʦʤʦ˂ ʄʠʥʠʩʪʘʨʩʪʚʫ ʛʨʘʹʝʚʠʥʘʨʩʪʚʘ 

ʩʘʦʙʨʘ˂ʘʿʘ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ (ʄɻʉʀ) ʠ ʞʝʣʝʟʥʠʯʢʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʫ ʜʨʞʘʚʥʦʤ ʚʣʘʩʥʠʰʪʚʫ 

ʫ ʉʨʙʠʿʠ - ʉʚʝʦʙʫʭʚʘʪʥʘ ʨʝʬʦʨʤʘ ʞʝʣʝʟʥʠʮʝò ʢʦʿʠ ʿʝ ʟʘʧʦʯʝʦ ʬʝʙʨʫʘʨʘ 2017. ʛʦʜʠʥʝ. ʋ 

ʦʢʚʠʨʫ ʧʨʦʰʠʨʝˁʘ ʧʨʦʿʝʢʪʘ, ʫʚʨʰʪʝʥʘ ʿʝ ʠʟʨʘʜʘ ʄʝʪʦʜʦʣʦʛʠʿʝ ʟʘ ʦʙʨʘʯʫʥ ʮʝʥʝ ʧʨʠʩʪʫʧʘ 

ʞʝʣʝʟʥʠʯʢʦʿ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ ʠ ʥʦʚʦʛ ʤʦʜʝʣʘ ʮʝʥʘ ʧʨʠʩʪʫʧʘ ʞʝʣʝʟʥʠʯʢʦʿ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ, 

ʯʠʿʘ ʩʝ ʚʨʝʜʥʦʩʪ ʠʟʨʘʜʝ ʧʨʦʮʝˁʫʿʝ ʥʘ 300.000 ʝʚʨʘ. ʆʩʪʘʣʠ ʪʨʦʰʢʦʚʠ ʦʜʥʦʩʝ ʩʝ ʥʘ 

ʧʨʦʮʝˁʝʥʫ ʚʨʝʜʥʦʩʪ ʨʘʜʘ ʜʦʜʘʪʥʦ ʘʥʛʘʞʦʚʘʥʠʭ ʣʠʮʘ, ʟʘ ʘʢʪʠʚʥʦʩʪʠ ʠʟʨʘʜʝ ʠ ʧʨʠʤʝʥʝ 

ʄʝʪʦʜʦʣʦʛʠʿʝ ʟʘ ʦʙʨʘʯʫʥ ʮʝʥʝ ʧʨʠʩʪʫʧʘ ʠ ʫʩʘʛʣʘʰʘʚʘˁʘ ʩʘ 4. ʧʘʢʝʪʦʤ ʠ ʠʟʤʝʥʝ ʧʨʦʧʠʩʘ 

ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʙʝʟʙʝʜʥʦʩʪ ʫ ʞʝʣʝʟʥʠʯʢʦʤ ʩʘʦʙʨʘ˂ʘʿʫ, ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʜʦʜʘʪʥʠʭ 

ʪʨʦʰʢʦʚʘ ʦʜ 149.960 ʝʚʨʘ. ɼʠʨʝʢʮʠʿʘ ʟʘ ʞʝʣʝʟʥʠʮʝ ʧʨʦʮʝʥʠʣʘ ʿʝ 1.250 ʝʚʨʘ ʢʘʦ ʠʟʥʦʩ 

ʧʦʪʨʝʙʘʥ ʟʘ ʘʥʛʘʞʦʚʘˁʝ ʢʦʥʩʫʣʘʥʪʘ ʟʘ ʧʦʪʨʝʙʝ ʧʨʠʤʝʥʝ ʄʝʪʦʜʦʣʦʛʠʿʝ ʪʦʢʦʤ 2021. ʛʦʜʠʥʝ. 

ɿʘ ʧʦʚʝ˂ʘˁʝ ʙʝʟʙʝʜʥʦʩʪʠ ʫ ʞʝʣʝʟʥʠʯʢʦʤ ʩʘʦʙʨʘ˂ʘʿʫ ʦʙʝʟʙʝʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʠʟ ʢʨʝʜʠʪʘ 

ʉʚʝʪʩʢʝ ʙʘʥʢʝ ʟʘ ʤʦʜʝʨʥʠʟʘʮʠʿʫ ʧʫʪʥʠʭ ʧʨʝʣʘʟʘ ʦʢʦ 11,45 ʤʠʣʠʦʥʘ ʝʚʨʘ (ʨʝʘʣʠʟʘʮʠʿʘ 

ʧʣʘʥʠʨʘʥʘ ʟʘ 2020. ʛʦʜʠʥʫ) ʠ ʫ ʪʦʢʫ ʩʫ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʦʙʝʟʙʝʹʝˁʫ ʩʨʝʜʩʪʘʚʘ ʉʚʝʪʩʢʝ ʙʘʥʢʝ 

ʟʘ ʤʦʜʝʨʥʠʟʘʮʠʿʫ ʧʫʪʥʠʭ ʧʨʝʣʘʟʘ ʫ ʠʟʥʦʩʫ ʦʜ 39,7 ʤʠʣʠʦʥʘ ʝʚʨʘ (ʨʝʘʣʠʟʘʮʠʿʘ ʩʝ ʦʯʝʢʫʿʝ 

ʪʦʢʦʤ 2021. ʠ 2022. ʛʦʜʠʥʝ). ʊʘʢʦʹʝ, ʧʦʜʥʝʪ ʿʝ ʟʘʭʪʝʚ ʟʘ ʧʨʝʥʘʤʝʥʫ ʧʨʝʦʩʪʘʣʠʭ ʩʨʝʜʩʪʘʚʘ ʠʟ 

ʧʦʩʪʦʿʝ˂ʝʛ ʢʨʝʜʠʪʘ EBRD-a (ʦʢʦ 6,6 ʤʠʣʠʦʥʘ ʝʚʨʘ), ʜʦʢ ʩʝ ʦʢʦ 480.000 ʝʚʨʘ ʫ ʦʢʚʠʨʫ 

ʧʦʩʪʦʿʝ˂ʠʭ ʧʨʦʿʝʢʘʪʘ ʦʜʥʦʩʠ ʥʘ ʧʦʜʠʟʘˁʝ ʥʠʚʦʘ ʙʝʟʙʝʜʥʦʩʪʠ ʥʘ ʧʫʪʥʠʤ ʧʨʝʣʘʟʠʤʘ. 
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6. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʩʦʮʠʿʘʣʥʝ ʮʠˀʝʚʝ, ʢʘʦ ʰʪʦ ʩʫ ʟʘʧʦʩʣʝʥʦʩʪ, ʩʤʘˁʝˁʝ 

ʩʠʨʦʤʘʰʪʚʘ, ʿʝʜʥʘʢʦʩʪ ʠ ʨʦʜ 

ʇʦʚʝ˂ʘˁʝ ʧʨʠʚʨʝʜʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʠ ʨʘʜʘ ʧʨʠʚʨʝʜʝ ʜʦʧʨʠʥʦʩʠ ʧʦʚʝ˂ʘˁʫ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ 

ʢʦʜ ʫʯʝʩʥʠʢʘ ʠ ʢʦʨʠʩʥʠʢʘ ʫʩʣʫʛʘ ʫ ʞʝʣʝʟʥʠʯʢʦʤ ʩʘʦʙʨʘ˂ʘʿʫ, ʰʪʦ ʜʠʨʝʢʪʥʦ ʫʪʠʯʝ ʥʘ 

ʩʤʘˁʝˁʝ ʩʠʨʦʤʘʰʪʚʘ. ʂʦʜ ʧʦʚʝ˂ʘˁʘ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ ʩʝ ʫʟʠʤʘ ʫ ʦʙʟʠʨ ʨʦʜʥʘ 

ʨʘʚʥʦʧʨʘʚʥʦʩʪ. 

7. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ 

ʋʥʘʧʨʝʹʝˁʝʤ ʞʝʣʝʟʥʠʮʝ ʦʩʪʚʘʨʫʿʝ ʩʝ ʧʦʟʠʪʠʚʘʥ ʫʪʠʮʘʿ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ, ʩ ʦʙʟʠʨʦʤ ʥʘ 

ʪʦ ʜʘ ʩʝ ʞʝʣʝʟʥʠʮʘ ʩʤʘʪʨʘ ʝʢʦʣʦʰʢʠ ʧʦʚʦˀʥʠʤ, ʯʘʢ ʠ Ăʥʘʿʯʠʩʪʠʿʠʤñ ʚʠʜʦʤ ʧʨʝʚʦʟʘ, ʟʙʦʛ 

ʫʧʦʪʨʝʙʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ ʢʘʦ ʧʦʛʦʥʩʢʦʛ ʛʦʨʠʚʘ. ɿʘ ʠʩʪʠ ʫʪʨʦʰʘʢ ʝʥʝʨʛʠʿʝ, ʞʝʣʝʟʥʠʮʦʤ 

ʿʝ ʤʦʛʫ˂ʝ ʧʨʝʚʝʩʪʠ ʚʝ˂ʫ ʢʦʣʠʯʠʥʫ ʨʦʙʝ ʠ ʧʫʪʥʠʢʘ ʫ ʦʜʥʦʩʫ ʥʘ ʜʨʫʛʝ ʚʠʜʦʚʝ ʧʨʝʚʦʟʘ. 

8. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ 

ʈʠʟʠʢ 

ɺʝʨʦʚʘʪʥʦ˂ʘ ʟʘ 

ʦʩʪʚʘʨʠʚʘˁʝ 

ʨʠʟʠʢʘ 

ɸʢʪʠʚʥʦʩʪ ʟʘ ʫʙʣʘʞʘʚʘˁʝ ʥʝʛʘʪʠʚʥʠʭ ʝʬʝʢʘʪʘ 

ʨʠʟʠʢʘ 

ɻʫʙʠʪʘʢ ʨʦʙʝ ʠ ʧʫʪʥʠʢʘ ʢʘʦ 

ʧʦʩʣʝʜʠʮʘ ʚʝʣʠʢʦʛ ʦʙʠʤʘ 

ʨʘʜʦʚʘ ʥʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ 

ʉʨʝʜˁʘ ɹʦˀʝ ʧʣʘʥʠʨʘˁʝ ʠ ʥʘʿʘʚʘ ʨʘʜʦʚʘ ʦʜ ʩʪʨʘʥʝ ʀɾʉ, 

ʙʨʞʘ ʨʝʘʣʠʟʘʮʠʿʘ ʨʘʜʦʚʘ, ʦʙʝʟʙʝʹʠʚʘˁʝ 

ʘʣʪʝʨʥʘʪʠʚʥʠʭ ʧʨʝʚʦʟʥʠʭ ʧʨʘʚʘʮʘ ʠ ʫʢʣʘˁʘˁʝ 

ʩʚʠʭ ʧʨʝʧʨʝʢʘ ʢʘʢʦ ʙʠ ʩʝ ʦʙʘʚˀʘʦ ʩʘʦʙʨʘ˂ʘʿ ʙʝʟ 

ʟʘʩʪʦʿʘ 

ʂʘʰˁʝˁʝ ʫ ʜʦʥʦʰʝˁʫ 

ʧʨʦʧʠʩʘ 

ʅʠʩʢʘ ʉʚʘʢʦʜʥʝʚʥʘ ʢʦʤʫʥʠʢʘʮʠʿʘ ʩʘ ʢʦʥʩʫʣʪʘʥʪʠʤʘ ʢʦʿʠ 

ʠʟʨʘʹʫʿʫ ʄʝʪʦʜʦʣʦʛʠʿʫ ʠ ʦʨʛʘʥʠʟʦʚʘʥ ʨʘʜ ʨʘʜʥʠʭ 

ʛʨʫʧʘ ʥʘ ʠʟʨʘʜʠ ʟʘʢʦʥʘ 

 

5.3.2. ʆʙʣʘʩʪ ʇʆɲʆʇʈʀɺʈɽɼɸ, ʀʅɼʋʉʊʈʀɱɸ ʀ ʋʉʃʋɻɽ 

ɸʥʘʣʠʟʘ ʛʣʘʚʥʠʭ ʧʨʝʧʨʝʢʘ 

ʈʝʣʘʪʠʚʥʦ ʚʠʩʦʢʦ ʫʯʝʰ˂ʝ ɹɼɺ ʩʝʢʪʦʨʘ ʧʦˀʦʧʨʠʚʨʝʜʝ ʠ ʧʨʝʭʨʘʤʙʝʥʝ ʠʥʜʫʩʪʨʠʿʝ ʫ 

ʫʢʫʧʥʦʤ ɹɼʇ ʉʨʙʠʿʝ (6,0% ʠ 2,8% ʫ 2017. ʛʦʜʠʥʠ) ʜʝʣʠʤʠʯʥʦ ʿʝ ʦʜʨʘʟ ʧʦʚʦˀʥʠʭ 

ʧʨʠʨʦʜʥʠʭ ʫʩʣʦʚʘ ʠ ʨʝʩʫʨʩʘ ʟʘ ʧʦˀʦʧʨʠʚʨʝʜʥʫ ʧʨʦʠʟʚʦʜˁʫ (ʛʝʦʛʨʘʬʩʢʘ ʧʦʟʠʮʠʿʘ, ʧʨʠʨʦʜʥʘ 

ʙʦʛʘʪʩʪʚʘ, ʢʣʠʤʘʪʩʢʠ ʬʘʢʪʦʨ), ʙʫʜʫ˂ʠ ʜʘ ʢʦʨʠʰ˂ʝʥʦ ʧʦˀʦʧʨʠʚʨʝʜʥʦ ʟʝʤˀʠʰʪʝ ʯʠʥʠ ʦʢʦ 

40% ʪʝʨʠʪʦʨʠʿʝ, ʘʣʠ ʿʝ ʩʘ ʜʨʫʛʝ ʩʪʨʘʥʝ ʠ ʧʦʩʣʝʜʠʮʘ ʥʠʩʢʦʛ ʪʝʭʥʦʣʦʰʢʦʛ ʥʠʚʦʘ ʦʩʪʘʪʢʘ 

ʧʨʠʚʨʝʜʝ.  

ʋ ʧʦˀʦʧʨʠʚʨʝʜʥʦ-ʧʨʝʭʨʘʤʙʝʥʦʤ ʩʝʢʪʦʨʫ ʨʘʜʠ ʦʢʦ 20% ʫʢʫʧʥʦʛ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ 

ʜʨʫʛʦʤ ʢʚʘʨʪʘʣʫ 2019. ʛʦʜʠʥʝ (207 ʭʠˀʘʜʘ ʬʦʨʤʘʣʥʦ ʟʘʧʦʩʣʝʥʠʭ, ʘʣʠ ʠ 375 ʭʠˀʘʜʘ 

ʥʝʬʦʨʤʘʣʥʦ ʟʘʧʦʩʣʝʥʠʭ27), ʰʪʦ ʫʢʘʟʫʿʝ ʥʘ ʧʦʪʝʥʮʠʿʘʣ ʟʘʧʦʰˀʘʚʘˁʘ ʫʟ ʢʦʨʠʰ˂ʝˁʝ ʥʦʚʠʭ 

ʟʘʢʦʥʩʢʠʭ ʧʨʦʧʠʩʘ ʦ ʨʘʜʥʦʤ ʘʥʛʘʞʦʚʘˁʫ ʣʠʮʘ ʥʘ ʧʦʩʣʦʚʠʤʘ ʢʦʿʠ ʩʫ ʩʝʟʦʥʩʢʦʛ ʢʘʨʘʢʪʝʨʘ ʫ 

ʩʝʢʪʦʨʫ ʧʦˀʦʧʨʠʚʨʝʜʝ, ʰʫʤʘʨʩʪʚʘ ʠ ʨʠʙʘʨʩʪʚʘ.  

ɺʨʝʜʥʦʩʪ ʠʟʚʝʟʝʥʠʭ ʧʨʝʨʘʹʝʥʠʭ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ, ʧʨʦʠʟʚʦʜʘ ʩʘ ʜʦʜʘʪʦʤ 

ʚʨʝʜʥʦʰ˂ʫ, ʚʝ˂ʘ ʿʝ ʟʘ 1,7% ʤʛ ʫ 2018. ʛʦʜʠʥʠ, ʜʦʢ ʿʝ ʚʨʝʜʥʦʩʪ ʠʟʚʦʟʘ ʧʨʠʤʘʨʥʠʭ 

(ʥʝʧʨʝʨʘʹʝʥʠʭ) ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ ʩʤʘˁʝʥʘ ʟʘ 28% ʤʛ, ʰʪʦ ʿʝ ʧʦʩʣʝʜʠʮʘ ʥʠʩʢʦʛ 

ʚʦʜʦʩʪʘʿʘ ɼʫʥʘʚʘ. ʉʘ ʥʦʨʤʘʣʠʟʘʮʠʿʦʤ ʚʦʜʦʩʪʘʿʘ ɼʫʥʘʚʘ, ʫ ʜʝʚʝʪ ʤʝʩʝʮʠ 2019. ʚʨʝʜʥʦʩʪ 

ʠʟʚʝʟʝʥʠʭ ʧʨʠʤʘʨʥʠʭ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ ʧʦʚʝ˂ʘʥʘ ʿʝ ʟʘ 27,2% ʤʛ, ʜʦʢ ʿʝ ʚʨʝʜʥʦʩʪ 

                                                           
27 ʈɿʉ; ɸʥʢʝʪʘ ʦ ʨʘʜʥʦʿ ʩʥʘʟʠ, ʜʨʫʛʠ ʢʚʘʨʪʘʣ 2019. 
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ʧʨʝʨʘʹʝʥʠʭ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ ʚʝ˂ʘ ʟʘ 5,5% ʤʛ. ʀʘʢʦ ʿʝ ʜʠʚʝʨʩʠʬʠʢʘʮʠʿʘ 

ʜʝʬʠʥʠʩʘʥʘ ʩʪʨʘʪʝʰʢʠʤ ʦʢʚʠʨʦʤ ʟʘ ʨʫʨʘʣʥʠ ʨʘʟʚʦʿ ʉʨʙʠʿʝ, ʿʦʰ ʥʠʿʝ ʜʦʩʪʠʛʥʫʪ ʥʠʚʦ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʢʦʿʠ ʤʦʞʝ ʠʥʝʨʪʥʦ ʜʘ ʧʦʜʨʞʠ ʧʨʦʰʠʨʝˁʝ ʪʨʞʠʰʥʝ ʧʦʥʫʜʝ ʠʟ 

ʧʦˀʦʧʨʠʚʨʝʜʥʦʛ ʩʝʢʪʦʨʘ. 

ʇʦʩʣʝʜˁʠ ʠʟʚʝʰʪʘʿ ʉʚʝʪʩʢʝ ʙʘʥʢʝ ʦ ʧʦʩʣʦʚʘˁʫ ʫ ʧʦˀʦʧʨʠʚʨʝʜʠ28 (Enabling the Business 

of Agriculture 2017), ʢʦʿʠ ʧʨʝʜʩʪʘʚˀʘ ʨʘʥʛ ʣʠʩʪʫ ʧʦʩʣʦʚʥʦʛ ʦʢʨʫʞʝˁʘ ʟʘ ʧʦˀʦʧʨʠʚʨʝʜʫ ʠ 

ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʧʦʩʣʫʿʫ ʫ ʪʦʤ ʩʝʢʪʦʨʫ, ʛʦʚʦʨʠ ʦ ʚʝʣʠʢʦʤ ʧʦʪʝʥʮʠʿʘʣʫ ʩʨʧʩʢʝ ʧʦˀʦʧʨʠʚʨʝʜʝ. 

ʉʨʙʠʿʘ ʩʝ ʧʨʚʠ ʧʫʪ ʥʘʰʣʘ ʥʘ ʣʠʩʪʠ ʩʘ ʩʣʝʜʝ˂ʠʤ ʨʘʥʛʦʚʠʤʘ (ʦʜ 62 ʟʝʤˀʝ): ʩʝʤʝ - 19, ʹʫʙʨʠʚʦ 

- 4, ʤʝʭʘʥʠʟʘʮʠʿʘ - 2, ʬʠʥʘʥʩʠʨʘˁʝ - 40, ʪʨʞʠʰʪʝ - 8, ʪʨʘʥʩʧʦʨʪ - 13, ʚʦʜʝ - 14 ʠ 

ʠʥʬʦʨʤʘʮʠʦʥʝ ʠ ʢʦʤʫʥʠʢʘʮʠʦʥʝ ʪʝʭʥʦʣʦʛʠʿʝ - 12. 

Eʢʦʥʦʤʩʢʘ ʩʣʘʙʦʩʪ ʥʘʿʚʝ˂ʝʛ ʙʨʦʿʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ ʧʨʝʜʩʪʘʚˀʘ ʛʣʘʚʥʠ 

ʠʟʘʟʦʚ ʥʘ ʧʫʪʫ ʨʘʟʚʦʿʘ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʜʝʣʘʪʥʦʩʪʠ ʫ ʉʨʙʠʿʠ (ʛʘʟʜʠʥʩʪʘʚʘ ʠ ʜʨʫʛʠʭ 

ʧʨʘʚʥʠʭ ʦʙʣʠʢʘ). ʅʘʿʚʝ˂ʠ ʙʨʦʿ ʛʘʟʜʠʥʩʪʘʚʘ ʿʝ ʤʘʣʝ ʠʣʠ ʩʨʝʜˁʝ ʚʝʣʠʯʠʥʝ ʠ ʧʨʘʢʪʠʢʫʿʝ 

ʝʢʩʪʝʥʟʠʚʥʫ ʧʨʦʠʟʚʦʜˁʫ, ʙʝʟ ʩʧʝʮʠʿʘʣʠʟʦʚʘʥʝ ʧʨʦʠʟʚʦʜˁʝ ʫ ʦʜʨʝʹʝʥʦʤ ʩʝʢʪʦʨʫ. ɻʘʟʜʠʥʩʪʚʘ 

ʜʦ 5 ha ʯʠʥʝ 77,7% ʫʢʫʧʥʦʛ ʙʨʦʿʘ ʠ ʢʦʨʠʩʪʝ 25,2% ʟʝʤˀʠʰʪʘ. ʊʘʢʚʝ ʬʘʨʤʝ ʩʫ ʧʨʝʤʘʣʝ ʜʘ ʙʠ 

ʙʠʣʝ ʢʦʥʢʫʨʝʥʪʥʝ, ʢʘʢʦ ʟʘ ʜʠʨʝʢʪʥʫ ʧʨʦʜʘʿʫ ʥʘ ʝʚʨʦʧʩʢʘ ʪʨʞʠʰʪʘ, ʪʘʢʦ ʠ ʟʘ ʧʨʦʜʘʿʫ 

ʩʠʨʦʚʠʥʘ ʟʘ ʧʨʝʨʘʜʫ. ɿʙʦʛ ʫʩʠʪˁʝʥʠʭ ʧʦʩʝʜʘ, ʟʥʘʯʘʿʘʥ ʫʜʝʦ ʦʙʨʘʜʠʚʦʛ ʟʝʤˀʠʰʪʘ ʦʩʪʘʿʝ 

ʥʝʦʙʨʘʹʝʥ ʠʣʠ ʩʝ ʢʦʨʠʩʪʠ ʫ ʫʨʙʘʥʝ ʩʚʨʭʝ, ʰʪʦ ʦʜʚʨʘ˂ʘ ʠʥʚʝʩʪʠʮʠʿʝ ʫ ʧʦˀʦʧʨʠʚʨʝʜʫ, ʢʦʯʠ 

ʨʘʩʪ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ ʠ ʦʪʝʞʘʚʘ ʟʘʧʦʰˀʘʚʘˁʝ. ʇʨʠʣʠʚ ʉɼʀ ʫ ʧʦˀʦʧʨʠʚʨʝʜʫ ʠʟʥʦʩʠ ʩʚʝʛʘ 

4,4% ʫʢʫʧʥʠʭ ʉɼʀ ʉʨʙʠʿʝ ʫ 2018. ʛʦʜʠʥʠ, ʰʪʦ ʧʦʢʘʟʫʿʝ ʜʘ ʦʚʘʿ ʩʝʢʪʦʨ ʥʠʿʝ ʜʦʚʦˀʥʦ 

ʧʨʠʚʣʘʯʘʥ ʟʘ ʩʪʨʘʥʝ ʠʥʚʝʩʪʠʪʦʨʝ. 

ʊʝʭʥʠʯʢʦ-ʪʝʭʥʦʣʦʰʢʘ ʦʧʨʝʤˀʝʥʦʩʪ ʧʦˀʦʧʨʠʚʨʝʜʥʦʛ ʩʝʢʪʦʨʘ ʥʠʿʝ ʥʘ 

ʟʘʜʦʚʦˀʘʚʘʿʫ˂ʝʤ ʥʠʚʦʫ ʠ ʥʝʦʧʭʦʜʥʘ ʩʫ ʜʘˀʘ ʫʣʘʛʘˁʘ ʫ ʥʦʚʝ ʪʨʘʢʪʦʨʝ, ʩʧʝʮʠʿʘʣʠʟʦʚʘʥʝ 

ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʤʘʰʠʥʝ, ʩʠʩʪʝʤʝ ʟʘ ʥʘʚʦʜˁʘʚʘˁʝ ʠ ʠʟʛʨʘʜˁʫ ʠ ʦʧʨʝʤʘˁʝ ʦʙʿʝʢʘʪʘ. 

ʇʦˀʦʧʨʠʚʨʝʜʥʝ ʩʘʚʝʪʦʜʘʚʥʝ ʩʪʨʫʯʥʝ ʩʣʫʞʙʝ ʩʫ ʫʛʣʘʚʥʦʤ ʦʢʨʝʥʫʪʝ ʢʘ ʥʘʫʯʥʦ-

ʠʩʪʘʞʠʚʘʯʢʦʤ ʨʘʜʫ, ʪʨʘʥʩʬʝʨʫ ʟʥʘˁʘ ʠ ʝʜʫʢʘʮʠʿʠ ʤʣʘʜʠʭ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʹʘʯʘ, 

ʢʦʿʠ ʩʝ ʥʝ ʙʘʚʝ ʚʝ˂ʠʤ ʩʪʝʧʝʥʦʤ ʩʧʝʮʠʿʘʣʠʟʘʮʠʿʝ ʧʨʦʠʟʚʦʜˁʝ ʠ ʧʨʝʨʘʜʦʤ.  

ʃʦʰ ʝʢʦʥʦʤʩʢʠ ʧʦʣʦʞʘʿ ʨʫʨʘʣʥʦʛ ʩʪʘʥʦʚʥʠʰʪʚʘ, ʢʘʦ ʠ ʥʝʧʦʚʦˀʥʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠ 

ʫʩʣʦʚʠ ʨʫʨʘʣʥʠʭ ʧʦʜʨʫʯʿʘ, ʫʟʨʦʢ ʩʫ ʠʩʝˀʘʚʘˁʘ ʤʣʘʹʠʭ ʢʘʪʝʛʦʨʠʿʘ ʩʪʘʥʦʚʥʠʰʪʚʘ, ʪʝ 

Ăʦʜʫʤʠʨʘˁʘò ʩʝʦʩʢʦʛ ʩʪʘʥʦʚʥʠʰʪʚʘ (ʦʜ 2002. ʜʦ 2011. ʛʦʜʠʥʝ ʩʝʦʩʢʦ ʩʪʘʥʦʚʥʠʰʪʚʦ ʿʝ 

ʩʤʘˁʝʥʦ ʟʘ ʚʠʰʝ ʦʜ 300 ʭʠˀʘʜʘ, ʦʜʥʦʩʥo ʟʘ 10,9%)29, ʯʠʿʘ ʿʝ ʧʨʦʩʝʯʥʘ ʩʪʘʨʦʩʪ 43,6 ʛʦʜʠʥa. 

ʇʦʜʨʰʢʘ ʤʣʘʜʠʤʘ ʫ ʨʫʨʘʣʥʦʤ ʧʦʜʨʫʯʿʫ ʿʝ ʤʝʨʘ ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ, ʟʘ ʢʦʿʫ ʧʦʩʪʦʿʠ ʚʝʣʠʢʦ 

ʠʥʪʝʨʝʩoʚʘˁʝ. ʉʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʦʤ ʦʚʝ ʤʝʨʝ ʢʨʝʥʫʣʦ ʩʝ 2017. ʛʦʜʠʥʝ, ʢʘʜʘ ʿʝ ʧʦʜʨʞʘʥʦ 666 

ʧʨʦʿʝʢʘʪʘ, ʟʘ ʯʠʿʫ ʨʝʘʣʠʟʘʮʠʿʫ ʿʝ ʠʩʧʣʘ˂ʝʥʦ 453 ʤʠʣʠʦʥʘ ʜʠʥʘʨʘ, ʢʘʦ ʙʝʩʧʦʚʨʘʪʥʘ ʧʦʜʨʰʢʘ. 

ʋ 2018. ʛʦʜʠʥʠ ʨʝʘʣʠʟʦʚʘʥʦ ʿʝ 486 ʧʨʦʿʝʢʘʪʘ ʫʟ ʙʝʩʧʦʚʨʘʪʥʫ ʧʦʜʨʰʢʫ ʦʜ 494 ʤʠʣʠʦʥʘ 

ʜʠʥʘʨʘ. ʇʦʜʥʦʰʝˁʝ ʟʘʭʪʝʚʘ ʤʣʘʜʠʭ ʧʦˀʦʧʨʠʚʨʝʜʥʠʢʘ ʟʘ ʥʘʚʝʜʝʥʫ ʤʝʨʫ ʫ ʧʨʝʪʭʦʜʥʦʿ 

ʛʦʜʠʥʠ ʪʨʘʿʘʣʦ ʿʝ ʜʦ 31.12.2019. ʛʦʜʠʥʝ. ʂʦʜ ʩʧʨʦʚʦʹʝˁʘ ʥʘʮʠʦʥʘʣʥʠʭ ʤʝʨʘ ʧʦʜʨʰʢʝ 

ʨʫʨʘʣʥʦʤ ʨʘʟʚʦʿʫ, ʢʘʦ ʠ ʢʦʜ ʘʢʨʝʜʠʪʦʚʘʥʠʭ ʀʇɸʈɼ ʤʝʨʘ ʢʦʿʝ ʩʝ ʪʨʝʥʫʪʥʦ ʩʧʨʦʚʦʜʝ, ʤʣʘʜʠ 

ʧʦˀʦʧʨʠʚʨʝʜʥʠʮʠ ʠʤʘʿʫ ʧʨʝʜʥʦʩʪ ʢʘʜʘ ʩʝ ʚʨʰʠ ʙʦʜʦʚʘˁʝ ʠ ʨʘʥʛʠʨʘˁʝ ʧʨʦʿʝʢʘʪʘ/ʢʦʨʠʩʥʠʢʘ. 

ʋʯʝʰ˂ʝ ʥʘʚʦʜˁʘʚʘʥʠʭ ʧʦʚʨʰʠʥʘ ʿʝ ʥʠʩʢʦ (ʦʢʦ 3% ʫʢʫʧʥʝ ʧʦʚʨʰʠʥʝ ʢʦʨʠʰ˂ʝʥʦʛ 

ʧʦˀʦʧʨʠʚʨʝʜʥʦʛ ʟʝʤˀʠʰʪʘ), ʘʣʠ ʿʝ ʫ ʪʦʢʫ ʠʟʛʨʘʜˁʘ ʩʠʩʪʝʤʘ ʟʘ ʥʘʚʦʜˁʘʚʘˁʝ ʢʦʿʠʤ ˂ʝ ʩʝ 

                                                           
28 ʋ ʠʟʚʝʰʪʘʿʫ ʉʚʝʪʩʢʘ ʙʘʥʢʘ ʿʝ ʠʟʤʝʨʠʣʘ ʠ ʫʢʘʟʘʣʘ ʥʘ ʟʘʢʦʥʩʢʝ ʧʨʝʧʨʝʢʝ ʟʘ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ʧʦʩʣʫʿʫ ʫ ʦʚʦʿ 

ʦʙʣʘʩʪʠ ʫ 62 ʟʝʤˀʝ ʩʚʝʪʘ ʫ ʧʨʝʢʦ 12 ʧʦʢʨʠʚʝʥʠʭ ʪʝʤʘ, ʦʜ ʢʦʿʠʭ ʿʝ ʦʩʘʤ ʪʝʤʘ ʦʮʝˁʝʥʦ ʫʟ ʧʦʤʦ˂ ʜʚʝ ʚʨʩʪʝ 

ʠʥʜʠʢʘʪʦʨʘ, ʧʨʘʚʥʠʭ ʠʥʜʠʢʘʪʦʨʘ ʠ ʠʥʜʠʢʘʪʦʨʘ ʝʬʠʢʘʩʥʦʩʪʠ. 
29 ʀʟʚʦʨ: Ăʇʦʧʫʣʘʮʠʿʘ ʉʨʙʠʿʝ ʧʦʯʝʪʢʦʤ 21. ʚʝʢʘñ, ɺ. ʅʠʢʠʪʦʚʠ˂, ʈɿʉ 
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ʦʙʝʟʙʝʜʠʪʠ ʥʘʚʦʜˁʘʚʘˁʝ 47.954 ha ʜʦʜʘʪʥʠʭ ʧʦʚʨʰʠʥʘ ʧʦˀʦʧʨʠʚʨʝʜʥʦʛ ʟʝʤˀʠʰʪʘ. 

ʇʣʘʥʠʨʘ ʩʝ ʧʦʯʝʪʘʢ ʨʝʘʣʠʟʘʮʠʿʝ ʿʦʰ 18 ʧʨʦʿʝʢʘʪʘ ʥʘ ʧʦʜʨʫʯʿʫ ɹʘʯʢʝ, ɹʘʥʘʪʘ ʠ ʉʨʝʤʘ ʢʦʿʠʤʘ 

˂ʝ ʩʝ ʦʙʝʟʙʝʜʠʪʠ ʫʩʣʦʚʠ ʟʘ ʥʘʚʦʜˁʘʚʘˁʝ ʜʦʜʘʪʥʠʭ 57.248 ha ʧʦʚʨʰʠʥʘ ʧʦˀʦʧʨʠʚʨʝʜʥʦʛ 

ʟʝʤˀʠʰʪʘ, ʢʘʦ ʠ ʧʨʦʿʝʢʪʘ ʠʟʛʨʘʜˁʝ ʭʠʜʨʦʤʝʣʠʦʨʘʮʠʦʥʠʭ ʩʠʩʪʝʤʘ ʥʘ ʧʦʜʨʫʯʿʫ ʏʘʯʢʘ, 

ʊʦʧʦʣʝ, ʇʘʨʘ˂ʠʥʘ ʠ ʇʘʥʯʝʚʘʯʢʦʛ ʨʠʪʘ. ʅʘʙʘʚʢʘ ʩʠʩʪʝʤʘ ʟʘ ʥʘʚʦʜˁʘʚʘˁʝ ʟʘ ʧʦˀʦʧʨʠʚʨʝʜʥʘ 

ʛʘʟʜʠʥʩʪʚʘ ʿʝ ʧʦʜʨʞʘʥʘ ʢʨʦʟ ʥʘʮʠʦʥʘʣʥʝ ʤʝʨʝ ʧʦʜʨʰʢʝ ʨʫʨʘʣʥʦʤ ʨʘʟʚʦʿʫ ʠ ʢʨʦʟ ʀʇɸʈɼ 

ʧʨʦʛʨʘʤ.  

ʇʦʨʝʜ ʩʫʰʘ, ʠ ʜʨʫʛʝ ʚʨʝʤʝʥʩʢʝ ʥʝʧʦʛʦʜʝ ʩʪʚʘʨʘʿʫ ʧʨʦʙʣʝʤʝ ʧʨʦʠʟʚʦʹʘʯʠʤʘ, ʫʩʣʝʜ 

ʥʝʜʦʚʦˀʥʦ ʝʬʠʢʘʩʥʠʭ ʤʝʭʘʥʠʟʘʤʘ ʟʘ ʙʦʨʙʫ ʧʨʦʪʠʚ ʠʩʪʠʭ, ʰʪʦ ʫʤʘˁʫʿʝ ʧʨʠʥʦʩʝ ʫ ʦʜʥʦʩʫ ʥʘ 

ʧʦʪʝʥʮʠʿʘʣʝ. ɼʘ ʙʠ ʩʝ ʩʤʘˁʠʣʝ ʰʪʝʪʝ ʢʦʿʝ ʥʘʩʪʘʿʫ ʫʩʣʝʜ ʝʣʝʤʝʥʪʘʨʥʠʭ ʥʝʧʦʛʦʜʘ, ɺʣʘʜʘ 

ʩʫʙʚʝʥʮʠʦʥʠʰʝ ʧʨʝʤʠʿʝ ʦʩʠʛʫʨʘˁʘ. ʆʙʠʤ ʦʧʨʝʜʝˀʝʥʠʭ ʩʨʝʜʩʪʘʚʘ ʟʘ ʦʚʫ ʤʝʨʫ ʩʝ ʛʦʜʠʥʘʤʘ 

ʧʦʚʝ˂ʘʚʘʦ. ɹʨʦʿ ʦʩʠʛʫʨʘʥʠʭ ʛʘʟʜʠʥʩʪʘʚʘ ʿʝ ʧʦʨʘʩʪʘʦ ʦʜ 2006. ʛʦʜʠʥʝ ʩʘ 2.594 ʥʘ 22.413 

ʧʦʜʥʝʪʠʭ ʟʘʭʪʝʚʘ (21.467 ʟʘʭʪʝʚʘ ʟʘ ʦʩʠʛʫʨʘˁʝ ʙʠˀʥʝ ʧʨʦʠʟʚʦʜˁʝ, ʦʜʥʦʩʥʦ 946 ʟʘʭʪʝʚʘ ʟʘ 

ʦʩʠʛʫʨʘˁʝ ʞʠʚʦʪʠˁʘ) ʫ 2018. ʛʦʜʠʥʠ ʢʘʜʘ ʿʝ ʠʩʧʣʘ˂ʝʥʦ ʧʨʝʢʦ 680 ʤʠʣʠʦʥʘ ʜʠʥʘʨʘ.  

ɸʛʨʘʨʥʠ ʙʫ˅ʝʪ ʟʘ 2019. ʛʦʜʠʥʫ ʿʝ ʧʦʚʝ˂ʘʥ ʟʘ 17% ʫ ʦʜʥʦʩʫ ʥʘ 2018. ʛʦʜʠʥʫ, ʢʘʢʦ ʙʠ ʩʝ 

ʧʦʪʝʥʮʠʿʘʣ ʤʘʢʩʠʤʠʟʠʨʘʦ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʠ ʢʘʧʘʮʠʪʝʪʠ ʧʦʜʠʛʣʠ. ʀʟʜʚʘʿʘˁʘ ʟʘ 

ʩʫʙʚʝʥʮʠʿʝ ʫ ʧʦˀʦʧʨʠʚʨʝʜʠ, (ʢʦʿʝ ʯʠʥʝ 80% ʫʢʫʧʥʦʛ ʙʫ˅ʝʪʘ) ʧʦʚʝ˂ʘʥʘ ʩʫ ʟʘ 21% ʫ 2019. ʫ 

ʦʜʥʦʩʫ ʥʘ ʣʘʥʝ. Kʘʦ ʧʨʠʦʨʠʪʝʪʠ ʠʟʜʚʦʿʝʥʠ ʩʫ ʨʘʟʚʦʿ ʩʠʩʪʝʤʘ ʟʘ ʥʘʚʦʜˁʘʚʘˁʝ, ʦʪʚʘʨʘˁʝ 

ʣʘʙʦʨʘʪʦʨʠʿʝ ʟʘ ʢʦʥʪʨʦʣʫ ʙʝʟʙʝʜʥʦʩʪʠ ʭʨʘʥʝ ʠ ʥʘʮʠʦʥʘʣʥʝ ʨʝʬʝʨʝʥʪʥʝ ʣʘʙʦʨʘʪʦʨʠʿʝ ʟʘ 

ʢʦʥʪʨʦʣʫ ʤʣʝʢʘ (ʦʪʧʦʯʝʣʘ ʩʘ ʨʘʜʦʤ ʧʦʯʝʪʢʦʤ 2019. ʛʦʜʠʥʝ). 

ʊʨʦʰʢʦʚʠ ʧʦʜʥʦʰʝˁʘ ʟʘʭʪʝʚʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʢʘ ʟʘ ʧʦʜʩʪʠʮʘʿʝ ʩʫ ʚʠʩʦʢʠ30. 

ʇʦˀʦʧʨʠʚʨʝʜʥʠʮʠ ʤʦʨʘʿʫ ʙʠʪʠ ʫʧʠʩʘʥʠ ʫ ʈʝʛʠʩʪʘʨ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʛʘʟʜʠʥʩʪʘʚʘ (ʈʇɻ) 

ʢʘʢʦ ʙʠ ʤʦʛʣʠ ʜʘ ʢʦʥʢʫʨʠʰʫ. ʊʨʝʥʫʪʥʦ ʿʝ ʫ ʈʇɻ-ʫ ʫʧʠʩʘʥʦ ʦʢʦ 450.000 ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ 

ʛʘʟʜʠʥʩʪʘʚʘ, ʦʜ ʯʝʛʘ ʿʝ ʦʢʦ 390.000 ʘʢʪʠʚʥʦ, ʦʜʥʦʩʥʦ ʤʦʞʝ ʜʘ ʢʦʥʢʫʨʠʰʝ ʟʘ ʧʦʜʩʪʠʮʘʿʝ ʫ 

ʧʦˀʦʧʨʠʚʨʝʜʠ.  

ɿʙʦʛ ʥʝʜʦʚʦˀʥʦʛ ʙʨʦʿʘ ʧʨʠʿʘʚʘ ʟʘ ʀʇɸʈɼ ʧʦʜʨʰʢʫ ʢʦʿʘ ʿʝ ʜʦʩʪʫʧʥʘ ʪʨʠ ʛʦʜʠʥʝ, ʧʦʪʨʝʙʥʦ 

ʿʝ ʜʦʜʘʪʥʦ ʘʥʛʘʞʦʚʘˁʝ ʢʨʦʟ ʜʚʘ ʧʨʘʚʮʘ: ʧʦʜʩʪʠʮʘˁʝ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ ʥʘ 

ʜʫʛʦʨʦʯʥʦ ʧʣʘʥʠʨʘˁʝ ʠ ʫʣʘʛʘˁʝ (ʢʘʢʦ ʙʠ ʧʨʠʚʨʝʜʥʠ ʩʫʙʿʝʢʪʠ, ʢʦʿʠ ʩʫ ʩʘʜʘ ʥʘ ʛʨʘʥʠʮʠ 

ʫʩʣʦʚʘ ʟʘ ʦʚʫ ʚʨʩʪʫ ʬʠʥʘʥʩʠʨʘˁʘ, ʤʦʛʣʠ ʰʪʦ ʧʨʝ ʜʘ ʢʦʨʠʩʪʝ ʀʇɸʈɼ ʩʨʝʜʩʪʚʘ) ʠ 

ʩʪʠʤʫʣʠʩʘˁʝ ʧʨʠʚʘʪʥʦʛ ʫʩʣʫʞʥʦʛ ʩʝʢʪʦʨʘ (ʢʘʢʦ ʙʠ ʩʝ ʧʦʜʠʛʣʠ ʢʘʧʘʮʠʪʝʪʠ ʩʪʨʫʯʥʦʛ 

ʦʩʦʙˀʘ ʢʦʿʝ ʤʦʞʝ ʜʘ ʧʨʫʞʘ ʫʩʣʫʛʝ ʧʨʠʧʨʝʤʝ ʢʦʥʢʫʨʩʥʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ). ʀʟʚʨʰʝʥʘ ʿʝ ʪʨʝ˂ʘ 

ʠʟʤʝʥʘ ʀʇɸʈɼ ʧʨʦʛʨʘʤʘ ʪʦʢʦʤ 2019. ʛʦʜʠʥʝ, ʢʦʿʘ ʿʝ ʧʨʠʭʚʘ˂ʝʥʘ ʦʜ ʩʪʨʘʥʝ ɽʚʨʦʧʩʢʝ 

ʢʦʤʠʩʠʿʝ, ʪʘʢʦ ʜʘ ʩʫ ʧʦʿʝʜʥʦʩʪʘʚˀʝʥʝ ʧʨʦʮʝʜʫʨʝ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʧʨʦʛʨʘʤʘ ʠ ʫʚʝʜʝʥʘ ʜʚʘ ʥʦʚʘ 

ʩʝʢʪʦʨʘ (ʩʝʢʪʦʨ ʧʨʦʠʟʚʦʜˁʝ ʠ ʧʨʝʨʘʜʝ ʿʘʿʘ ʠ ʩʝʢʪʦʨ ʧʨʦʠʟʚʦʜˁʝ ʠ ʧʨʝʨʘʜʘ ʛʨʦʞʹʘ). 

ʈʘʩʧʠʩʘʥʦ ʿʝ ʫʢʫʧʥʦ ʩʝʜʘʤ ʿʘʚʥʠʭ ʧʦʟʠʚʘ ʟʘ ʀʇɸʈɼ ʧʦʜʨʰʢʫ: ʧʨʠʩʪʠʛʣʦ ʿʝ ʫʢʫʧʥʦ 736 

ʟʘʭʪʝʚʘ ʚʨʝʜʥʦʩʪʠ 132 ʤʠʣʠʦʥʘ ʝʚʨʘ, ʘ ʟʘʭʪʝʚʘʥʠ ʠʟʥʦʩ ʧʦʜʨʰʢʝ ʿʝ 76 ʤʠʣʠʦʥʘ ʝʚʨʘ. 

ʇʦˀʦʧʨʠʚʨʝʜʥʠʮʠʤʘ ʿʝ ʦʤʦʛʫ˂ʝʥʘ ʧʦʜʨʰʢʘ ʟʘ ʥʘʙʘʚʢʫ ʥʦʚʝ ʤʝʭʘʥʠʟʘʮʠʿʝ ʠ ʦʧʨʝʤʝ, 

ʥʘʙʘʚʢʫ ʥʦʚʠʭ ʪʨʘʢʪʦʨʘ, ʠʟʛʨʘʜˁʫ ʠ ʦʧʨʝʤʘˁʝ ʦʙʿʝʢʘʪʘ, ʩʢʣʘʜʠʰʥʠʭ ʢʘʧʘʮʠʪʝʪʘ, 

ʦʧʨʝʤʘˁʝ ʧʨʝʨʘʜʥʠʭ ʢʘʧʘʮʠʪʝʪʘ, ʢʘʦ ʠ ʧʦʜʨʰʢʘ ʠʥʚʝʩʪʠʮʠʿʘʤʘ ʫ ʦʙʥʦʚˀʠʚʝ ʠʟʚʦʨʝ 

ʝʥʝʨʛʠʿʝ.  

ʅʘʿʚʝ˂ʠ ʜʝʦ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ ʨʘʜʠ ʩʘʤʦʩʪʘʣʥʦ, ʙʝʟ ʪʝʥʜʝʥʮʠʿʝ ʢʘ 

ʫʜʨʫʞʠʚʘˁʫ, ʫʛʣʘʚʥʦʤ ʟʙʦʛ ʥʝʜʦʩʪʘʪʢʘ ʢʚʘʣʠʪʝʪʥʦʛ ʤʝʥʘ˅ʤʝʥʪʘ, ʦʜʥʦʩʥʦ ʤʝʭʘʥʠʟʘʤʘ 

                                                           
30 ɸʥʘʣʠʟʘ ʧʦʩʪʫʧʘʢʘ ʚʝʟʘʥʠʭ ʟʘ ʈʇɻ ʧʦʢʘʟʘʣʘ ʿʝ ʜʘ ʟʘ ʧʦʜʥʦʰʝˁʝ ʿʝʜʥʦʛ ʟʘʭʪʝʚʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʮʠ ʫʪʨʦʰʝ 
ʦʢʦ 4,5 ʩʘʪʠ ʠ ʦʢʦ 1.300 ʜʠʥʘʨʘ ʥʘ ʠʤʝ ʪʘʢʩʠ. ʅʘ ʛʦʜʠʰˁʝʤ ʥʠʚʦʫ, ʧʨʦʮʝʜʫʨʝ ʩʚʝ ʧʦˀʦʧʨʠʚʨʝʜʥʠʢʝ ʢʦʰʪʘʿʫ 

ʦʢʦ 2 ʤʠʣʠʦʥʘ ʝʚʨʘ. 
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ʢʦʿʠʤʘ ʝʬʠʢʘʩʥʦ ʠ ʿʝʜʥʘʢʦ ʤʦʛʫ ʙʠʪʠ ʫ ʫʣʦʟʠ ʟʘʩʪʫʧʘˁʘ ʟʘʿʝʜʥʠʯʢʠʭ ʧʦʩʣʦʚʥʠʭ ʠʥʪʝʨʝʩʘ. 

ʆʨʛʘʥʠʟʦʚʘʥ ʥʘʩʪʫʧ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʹʘʯʘ ʥʘ ʪʨʞʠʰʪʫ, ʢʘʦ ʠ ʢʚʘʣʠʪʝʪʥʠʿʠ, 

ʝʬʠʢʘʩʥʠʿʠ ʠ ʧʨʦʬʠʪʘʙʠʣʥʠʿʠ ʨʘʜ ʟʘʜʨʫʛʘ, ʦʤʦʛʫ˂ʝʥ ʿʝ ɿʘʢʦʥʦʤ ʦ ʟʘʜʨʫʛʘʤʘ (,,ʉʣ. ʛʣʘʩʥʠʢ 

ʈʉò, ʙʨʦ ʿ 112/15), ʢʦʿʠʤ ʩʝ ʨʝʰʘʚʘʿʫ ʧʠʪʘˁʘ ʠʤʦʚʠʥʩʢʦ-ʧʨʘʚʥʠʭ ʦʜʥʦʩʘ ʦʩʥʠʚʘʯʘ, 

ʚʣʘʩʥʠʰʪʚʦ ʥʘʜ ʟʘʜʨʫʞʥʦʤ ʠʤʦʚʠʥʦʤ, ʢʘʦ ʠ ʥʘʯʠʥ ʫʧʨʘʚˀʘˁʘ. ʋʜʨʫʞʠʚʘˁʝʤ ʩʝ ʟʥʘʯʘʿʥʦ 

ʧʦʚʝ˂ʘʚʘʿʫ ʤʦʛʫ˂ʥʦʩʪʠ ʟʘ ʨʘʟʚʦʿ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ, ʯʠʤʝ ʩʝ ʟʘʪʚʘʨʘ ʮʠʢʣʫʩ 

ʧʨʦʠʟʚʦʜˁʝ ʠ ʧʦʚʝ˂ʘʚʘ ʢʦʣʠʯʠʥʘ ʧʨʦʠʟʚʦʜʘ ʚʝ˂ʝ ʪʨʞʠʰʥʝ ʚʨʝʜʥʦʩʪʠ. 

Tʨʛoʚʠʥa ʧoˀoʧʨʠʚʨeʜʥo-ʧʨeʭʨaʤʙeʥʠʤ ʧʨoʠʟʚoʜʠʤa ʙaʟʠʨaʥa je ʫʛʣaʚʥoʤ ʥa 

ʨaʟʤeʥʠ ʧʨʠʤaʨʥʠʭ ʧoˀoʧʨʠʚʨeʜʥʠʭ ʧʨoʠʟʚoʜa, ʩʘ ʫʯʝʰ˂ʝʤ ʦʜ 39% ʫ ʩʪʨʫʢʪʫʨʠ ʠʟʚʦʟʘ 

ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʠ ʧʨʝʭʨʘʤʙʝʥʠʭ ʧʨʦʠʟʚʦʜʘ ʟʘ ʧʝʨʠʦʜ ʿʘʥʫʘʨ-ʩʝʧʪʝʤʙʘʨ 2019. (ʫʯʝʰ˂ʝ 

ʧʨʝʨʘʹʝʥʠʭ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ ʠʟʥʦʩʠ ʦʢʦ 61%, ʜʦʢ ʿʝ ʫʯʝʰ˂ʝ ʨʠʙʘ ʠ ʧʨʦʠʟʚʦʜʘ 

ʨʠʙʘʨʩʪʚʘ ʫ ʩʪʨʫʢʪʫʨʠ ʠʟʚʦʟʘ ʚʝʦʤʘ ʤʘʣʦ, ʠʩʧʦʜ 1%). ʀʟʚʦʟ ʿʝ ʫ ʧʦʤʝʥʫʪʦʤ ʧʝʨʠʦʜʫ ʚʝ˂ʠ ʟʘ 

12,5% ʤʛ. ʅʝʦʧʭʦʜʥʘ ʿʝ ʧʦʜʨʰʢʘ ʠʥʚʝʩʪʠʮʠʿʘʤʘ ʫ ʨʘʟʚʦʿ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʨʦʠʟʚʦʜˁʝ ʫ 

ʩʝʢʪʦʨʠʤʘ ʛʜʝ ʉʨʙʠʿʘ ʠʤʘ ʢʦʤʧʘʨʘʪʠʚʥʝ ʧʨʝʜʥʦʩʪʠ, ʢʘʦ ʰʪʦ ʩʫ ʩʝʢʪʦʨʠ ʧʨʦʠʟʚʦʜˁʝ ʧʦʚʨ˂ʘ, 

ʚʦ˂ʘ, ʩʪʦʯʘʨʩʪʚʘ, ʘ ʧʦʩʝʙʥʦ ʢʨʦʟ ʩʠʩʪʝʤʝ ʛʜʝ ʪʠ ʧʨʦʠʟʚʦʜʠ ʜʦʙʠʿʘʿʫ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ, ʢʘʦ 

ʰʪʦ ʿʝ ʦʨʛʘʥʩʢʘ ʧʨʦʠʟʚʦʜˁʘ, ʧʨʦʠʟʚʦʜˁʘ ʪʨʘʜʠʮʠʦʥʘʣʥʠʭ ʠ ʧʨʦʠʟʚʦʜʘ ʩʘ ʛʝʦʛʨʘʬʩʢʠʤ 

ʧʦʨʝʢʣʦʤ.  

ʊʨʞʠʰʥʠ ʣaʥaʮ ʥʘ ʜʦʤʘ˂ʝʤ ʪʨʞʠʰʪʫ je ʚʝʦʤʘ ʬʨaʛʤeʥʪʠʩaʥ ʠ ʥeʜoʚoˀʥo 

oʨʛaʥʠʟoʚaʥ, ʢaʢo ʫ ʦʙʣʘʩʪʠ ʧʨoʠʟʚoʜˁe, ʪaʢo ʠ ʫ ʜʝʣʫ ʧʨeʨaʜe, ʩa oʯʠʛʣeʜʥʠʤ ʜeʬʠʮʠʪoʤ 

oʨʛaʥa ʠ oʨʛaʥʠʟaʮʠja ʟa ʧʨʫʞaˁe aʜeʢʚaʪʥe ʣoʛʠʩʪʠʯʢe ʧoʜʨʰʢe ʠ  ʥʝʦʧʭʦʜʥʦ ʛʘ ʿʝ 

ʫʥʘʧʨʝʜʠʪʠ ʨʘʜʠ ʜʘˀʝʛ ʨʘʩʪʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʧʦˀʦʧʨʠʚʨʝʜʥʦʛ ʠ ʧʨʝʭʨʘʤʙʝʥʦʛ ʩʝʢʪʦʨʘ.   

ʅʘʢʦʥ ʦʧʦʨʘʚʢʘ ʠ ʫʟʣʘʟʥʦʛ ʪʨʝʥʜʘ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʨʦʠʟʚʦʜˁʝ ʦʜ 2015. ʛʦʜʠʥʝ, ʠʥʜʫʩʪʨʠʿʩʢʘ 

ʧʨʦʠʟʚʦʜˁʘ ʧʦʯʠˁʝ ʜʘ ʫʩʧʦʨʘʚʘ ʫ ʜʨʫʛʦʿ ʧʦʣʦʚʠʥʠ 2018. ʛʦʜʠʥʝ (ʫʢʫʧʘʥ ʤʝʹʫʛʦʜʠʰˁʠ 

ʨʘʩʪ ʠʥʜʫʩʪʨʠʿʝ ʫ 2018. ʠʟʥʦʩʠ 1,3%, ʘ ʧʨʝʨʘʹʠʚʘʯʢʝ 1,9%), ʘ ʫ ʧʨʚʠʭ ʜʝʚʝʪ ʤʝʩʝʮʠ 

2019. ʛʦʜʠʥʝ ʙʝʣʝʞʠ ʧʘʜ ʦʜ -0,7% ʤʛ (ʧʨʝʨʘʹʠʚʘʯʢʘ -1,0%). ʃʦʰʠʿʠ ʨʝʟʫʣʪʘʪʠ ʩʫ 

ʧʦʩʪʠʛʥʫʪʠ, ʧʨʝʚʘʩʭʦʜʥʦ ʟʙʦʛ ʙʘʟʥʦʛ ʝʬʝʢʪʘ ʢʦʜ ʧʦˀʦʧʨʠʚʨʝʜʝ (ʢʘʦ ʩʠʨʦʚʠʥʩʢʝ ʙʘʟʝ ʟʘ 

ʧʨʝʭʨʘʤʙʝʥʫ ʠʥʜʫʩʪʨʠʿʫ), ʫʩʧʦʨʘʚʘˁʘ ʨʘʩʪʘ ʟʦʥʝ ʝʚʨʘ, ʫʚʝʜʝʥʠʭ ʢʚʦʪʘ ʥʘ ʠʟʚʦʟ ʯʝʣʠʢʘ ʫ ɽʋ 

ʠ ʪʘʢʩʠ ʥʘ ʧʨʦʠʟʚʦʜʝ ʢʦʿʠ ʩʝ ʠʩʧʦʨʫʯʫʿʫ ʥʘ ʪʝʨʠʪʦʨʠʿʫ ɸʫʪʦʥʦʤʥʝ ʧʦʢʨʘʿʠʥʝ ʂʦʩʦʚʦ ʠ 

ʄʝʪʦʭʠʿʘ.  

ʋʯʝʰ˂ʝ ʠʥʜʫʩʪʨʠʿʝ ʫ ʩʪʚʘʨʘˁʫ ʫʢʫʧʥʦʛ ɹɼɺ ʧʦʩʣʝʜˁʠʭ ʛʦʜʠʥʘ ʨʘʩʪʝ (ʧʨʝ ʩʚʝʛʘ ʟʙʦʛ 

ʦʧʦʨʘʚʢʘ ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ) ʤʝʹʫʪʠʤ, ʫ 2018. ʙʝʣʝʞʠ ʙʣʘʛʠ ʧʘʜ ʠ ʠʟʥʦʩʠ 23,8%. 

ʆʧʦʨʘʚʢʫ ʠʥʜʫʩʪʨʠʿʝ ʜʦʧʨʠʥʝʣʝ ʩʫ ʠ ʉɼʀ ʫ ʧʨʝʨʘʹʠʚʘʯʢʫ ʠʥʜʫʩʪʨʠʿʫ (26,5% ʫʢʫʧʥʠʭ 

ʉɼʀ ʫ 2018, ʦʜʥʦʩʥʦ ʪʦʢʦʤ ʜʝʚʝʪ ʤʝʩʝʮʠ 2019. 25,7%). ɿʘʧʦʩʣʝʥʦʩʪ ʧʨʝʨʘʹʠʚʘʯʢʝ 

ʠʥʜʫʩʪʨʠʿʝ ʧʦʚʝ˂ʘʥʘ ʿʝ ʟʘ 3,4% ʤʛ (15.117 ʣʠʮʘ) ʫ ʧʝʨʠʦʜʫ ʦʜ ʿʘʥʫʘʨʘ ʜʦ ʩʝʧʪʝʤʙʨʘ 2019. 

ʛʦʜʠʥʝ, ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ 36,5% ʫʢʫʧʥʦʛ ʧʦʚʝ˂ʘˁʘ ʨʝʛʠʩʪʨʦʚʘʥʝ ʟʘʧʦʩʣʝʥʦʩʪʠ.  

ʀʟʚʦʟ ʫʢʫʧʥʝ ʠʥʜʫʩʪʨʠʿʝ ʙʝʣʝʞʠ ʨʘʩʪ ʦʜ 6,2% ʤʛ ʫ ʧʝʨʠʦʜʫ ʦʜ ʿʘʥʫʘʨʘ ʜʦ ʩʝʧʪʝʤʙʨʘ 

2019. ʛʦʜʠʥʝ (ʧʨʝʨʘʹʠʚʘʯʢʘ ʠʥʜʫʩʪʨʠʿʘ 6,4% ʠ ʯʠʥʠ 91,7% ʫʢʫʧʥʦʛ ʨʦʙʥʦʛ ʠʟʚʦʟʘ), ʘ ʫʚʦʟ 

ʫʢʫʧʥʝ ʠʥʜʫʩʪʨʠʿʝ ʫ ʠʩʪʦʤ ʧʝʨʠʦʜʫ ʨʘʩʪʝ 9,0% ʤʛ (ʧʨʝʨʘʹʠʚʘʯʢʘ ʠʥʜʫʩʪʨʠʿʘ 9,6%). ʀʟʚʦʟ 

ʧʨʝʨʘʹʠʚʘʯʢʝ ʠʥʜʫʩʪʨʠʿʝ ʿʝ ʠʤʘʦ ʜʠʥʘʤʠʯʘʥ ʠ ʧʨʦʠʟʚʦʜʥʦ ʜʠʚʝʨʩʠʬʠʢʦʚʘʥ ʨʘʩʪ ʧʨʝʪʭʦʜʥʠʭ 

ʛʦʜʠʥʘ (11,6% ʫ 2016, 13,6% ʫ 2017. ʠ 9,1% ʫ 2018. ʛʦʜʠʥʠ), ʘ 21 ʦʜ 23 ʦʙʣʘʩʪʠ ʧʨʝʨʘʹʠʚʘʯʢʝ 

ʠʥʜʫʩʪʨʠʿʝ ʙʝʣʝʞʠ ʨʘʩʪ ʠʟʚʦʟʘ ʫ 2018. ʛʦʜʠʥʠ. ʋʩʧʦʨʘʚʘˁʝ ʨʘʩʪʘ ʠʟʚʦʟʘ ʧʨʝʨʘʹʠʚʘʯʢʝ 

ʠʥʜʫʩʪʨʠʿʝ ʫ 2019. ʧʨʚʝʥʩʪʚʝʥʦ ʿʝ ʧʦʩʣʝʜʠʮʘ ʫʩʧʦʨʘʚʘˁʘ ʝʢʩʪʝʨʥʝ ʪʨʘʞˁʝ.  

ʆʛʨʘʥʠʯʝʥʠ ʪʨʘʥʩʬʝʨ ʟʥʘˁʘ ʠʟʤʝʹʫ ʘʢʘʜʝʤʩʢʝ ʟʘʿʝʜʥʠʮʝ ʠ ʩʝʢʪʦʨʘ ʠʥʜʫʩʪʨʠʿʝ ʢʦʯʠ 

ʧʦʪʝʥʮʠʿʘʣʥʠ ʪʝʭʥʦʣʦʰʢʠ ʨʘʟʚʦʿ, ʰʪʦ ʟʘ ʧʦʩʣʝʜʠʮʫ ʠʤʘ ʥʝʜʦʚʦˀʘʥ ʥʠʚʦ ʩʧʝʮʠʿʘʣʠʟʘʮʠʿʝ 

ʧʨʦʠʟʚʦʜʘ ʠ ʩʣʘʙʠʿʫ ʠʟʚʦʟʥʫ ʩʪʨʫʢʪʫʨʫ.  ʇʨʝʤʘ ʠʥʜʠʢʘʪʦʨʫ ʨʘʩʪʘ ʠʥʦʚʘʪʠʚʥʠʭ ʢʦʤʧʘʥʠʿʘ 
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ʉʨʙʠʿʘ ʟʘʫʟʠʤʘ 83. ʧʦʟʠʮʠʿʫ ʦʜ 141 ʟʝʤˀe (ʀʟʚʝʰʪʘʿ ʦ ʛʣʦʙʘʣʥʦʿ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʟʘ 2019, 

ʉʚʝʪʩʢʦʛ ʝʢʦʥʦʤʩʢʦʛ ʬʦʨʫʤʘ). ɺʠʰʠ ʩʪʝʧʝʥ ʜʠʛʠʪʘʣʠʟʘʮʠʿʝ ʧʨʦʠʟʚʦʜʥʠʭ ʧʨʦʮʝʩʘ, ʢʘʦ ʠ 

ʧʨʠʤʝʥʘ ʠʥʦʚʘʮʠʿʘ ʠʟ ʦʙʣʘʩʪʠ ʜʠʛʠʪʘʣʥʠʭ ʠ ʜʠʩʨʫʧʪʠʚʥʠʭ ʪʝʭʥʦʣʦʛʠʿʘ ʫ ʠʥʜʫʩʪʨʠʿʠ ʩʫ 

ʥʝʦʧʭʦʜʥʠ ʟʘ ʧʦʙʦˀʰʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʦʚʦʛ ʩʝʢʪʦʨʘ, ʟʙʦʛ ʯʝʛʘ ʿʝ ʦʚʦʿ ʦʙʣʘʩʪʠ ʧʦʩʚʝ˂ʝʥ 

ʚʝ˂ʠ ʙʨʦʿ ʩʪʨʫʢʪʫʨʥʠʭ ʨʝʬʦʨʤʠ. 

ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʚʘʞʥʦʩʪ ʩʝʢʪʦʨʘ ʄʉʇʇ ʠ ˁʠʭʦʚʝ ʙʣʘʛʦʚʨʝʤʝʥʝ ʠʥʬʦʨʤʠʩʘʥʦʩʪʠ ʦ 

ʜʦʩʪʫʧʥʠʤ ʧʨʦʛʨʘʤʠʤʘ ʧʦʜʨʰʢʝ, ʪʦʢʦʤ ʬʝʙʨʫʘʨʘ 2020. ˂ʝ ʧʦʥʦʚʦ ʙʠʪʠ ʘʢʪʠʚʠʨʘʥ ʇʦʨʪʘʣ 

ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ ʢʦʿʠ ˂ʝ ʧʨʫʞʘʪʠ ʘʢʪʫʝʣʥʝ ʠʥʬʦʨʤʘʮʠʿʝ ʦ ʧʨʦʛʨʘʤʠʤʘ ʟʘ ʟʘʧʦʯʠˁʘˁʝ ʠ 

ʨʘʟʚʦʿ ʧʦʩʣʦʚʘˁʘ. ʋʨʝʜʙʦʤ ɺʣʘʜʝ, ʤʠʥʠʩʪʘʨʩʪʚʘ ʠ ʧʦʩʝʙʥʝ ʘʛʝʥʮʠʿʝ ʫ ʦʙʘʚʝʟʠ ʩʫ ʜʘ ʜʦʩʪʘʚʝ 

ʧʦʜʘʪʢʝ, ʜʦʢ ʩʫ ɱʃʉ, ʇʦʢʨʘʿʠʥʘ ʠ ʤʝʹʫʥʘʨʦʜʥʠ ʧʘʨʪʥʝʨʠ ʧʦʟʚʘʥʠ ʜʘ ʩʝ ʧʨʠʜʨʫʞʝ ʦʚʦʿ ʚʘʞʥʦʿ 

ʠʥʠʮʠʿʘʪʠʚʠ ʠ ʜʦʩʪʘʚʝ ʠʥʬʦʨʤʘʮʠʿʝ ʦ ʩʚʦʿʠʤ ʧʨʦʛʨʘʤʠʤʘ. 

ʂʘʢʦ ʤʝʨʝ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʦʣʠʪʠʢʝ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʥʠʩʫ ʙʠʣʝ ʜʦʚʦˀʥʦ ʬʦʢʫʩʠʨʘʥʝ 

ʥʘ ʢˀʫʯʥʝ ʢʦʤʧʘʨʘʪʠʚʥʝ ʧʨʝʜʥʦʩʪʠ ʠ ʧʦʪʨʝʙʝ ʧʨʠʚʨʝʜʝ, ʫ ʧʨʠʧʨʝʤʠ ʿʝ ʥʦʚʘ 

ʠʥʜʫʩʪʨʠʿʩʢʘ ʧʦʣʠʪʠʢʘ ʉʨʙʠʿʝ ʢʦʿʘ ˂ʝ ʙʠʪʠ ʫʩʤʝʨʝʥʘ ʥʘ ʩʪʚʘʨʘˁʝ ʫʩʣʦʚʘ ʟʘ ʪʨʘʥʩʬʦʨʤʠʩʘˁʝ 

ʧʦʩʪʦʿʝ˂ʝ ʧʨʠʚʨʝʜʝ ʫ ʝʢʦʥʦʤʠʿʫ ʟʥʘˁʘ ʠ ʠʥʦʚʘʮʠʿʘ, ʢʨʦʟ ʧʦʙʦˀʰʘˁʝ ʧʦʩʣʦʚʥʦʛ ʦʢʨʫʞʝˁʘ, 

ʧʦʜʨʰʢʫ ʧʨʝʜʫʟʝʪʥʠʰʪʚʫ ʠ ʠʥʦʚʘʮʠʿʘʤʘ, ʢʘʦ ʠ ʨʘʟʚʦʿ ʧʝʨʩʧʝʢʪʠʚʥʠʭ ʠʥʜʫʩʪʨʠʿʩʢʠʭ ʛʨʘʥʘ 

ʢʦʿʝ ʦʜʛʦʚʘʨʘʿʫ ʟʘʭʪʝʚʠʤʘ ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ. ʋ ʪʦʢʫ ʿʝ ʧʨʠʧʨʝʤʘ ʉʪʨʘʪʝʛʠʿʝ 

ʠʥʜʫʩʪʨʠʿʩʢʦʛ ʨʘʟʚʦʿʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 2021-2030. ʛʦʜʠʥʝ31, ʢʦʿʘ ʩʝ ʙʘʟʠʨʘ ʥʘ ʩʤʝʨʥʠʮʘʤʘ 

ʉʘʦʧʰʪʝˁʘ ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ ʠʟ ʩʝʧʪʝʤʙʨʘ 2017. ʛʦʜʠʥʝ ʠ ʟʘʩʥʠʚʘ ʩʝ ʥʘ ʩʝʪʫ 

ʭʦʨʠʟʦʥʪʘʣʥʠʭ ʤʝʨʘ ʫ ʯʝʪʠʨʠ ʦʙʣʘʩʪʠ: ʦʩʥʘʞʠʚʘˁʝ ˀʫʜʩʢʠʭ ʢʘʧʘʮʠʪʝʪʘ, ʜʠʛʠʪʘʣʠʟʘʮʠʿʘ ʠ 

ʠʥʦʚʘʮʠʿʝ, ʠʥʚʝʩʪʠʮʠʿʝ ʠ ʤʝʹʫʥʘʨʦʜʥʘ ʜʠʤʝʥʟʠʿʘ ʠ ʮʠʨʢʫʣʘʨʥʘ ʝʢʦʥʦʤʠʿʘ. ʇʦʣʘʟʥʘ ʪʘʯʢʘ 

ʉʪʨʘʪʝʛʠʿʝ ʿʝ ʿʘʚʥʦ-ʧʨʠʚʘʪʥʠ ʜʠʿʘʣʦʛ, ʢʘʦ ʢʦʥʪʠʥʫʠʨʘʥʘ ʨʘʟʤʝʥʘ ʠʥʬʦʨʤʘʮʠʿʘ ʩʘ ʩʚʠʤ 

ʨʝʣʝʚʘʥʪʥʠʤ ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʤ ʩʪʨʘʥʘʤʘ ʫ ʩʚʠʤ ʬʘʟʘʤʘ ʧʨʦʮʝʩʘ ʠʟʨʘʜʝ ʉʪʨʘʪʝʛʠʿʝ, ʘ ʰʪʦ ˂ʝ 

ʩʝ ʥʘʩʪʘʚʠʪʠ ʠ ʧʨʠʣʠʢʦʤ ˁʝʥʝ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʠ ʝʚʘʣʫʘʮʠʿʝ. ʅʘʣʘʟʠ ʜʦ ʢʦʿʠʭ ʩʝ ʜʦʰʣʦ ʫ 

ʧʨʦʮʝʩʫ ʧʨʝʜʫʟʝʪʥʠʯʢʦʛ ʦʪʢʨʠʚʘˁʘ ʟʘ ʧʦʪʨʝʙʝ ʠʟʨʘʜʝ ʩʪʨʘʪʝʛʠʿʝ ʧʘʤʝʪʥʝ ʩʧʝʮʠʿʘʣʠʟʘʮʠʿʝ 

ʙʠ˂ʝ ʧʦʜʨʞʘʥʠ ʤʝʨʘʤʘ ʙʫʜʫ˂ʝ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʦʣʠʪʠʢʝ. 

ʂʨʝʘʪʠʚʥʝ ʠʥʜʫʩʪʨʠʿʝ ʩʫ ʟʥʘʯʘʿʘʥ ʩʝʢʪʦʨ ʫ ʩʨʧʩʢʦʿ ʝʢʦʥʦʤʠʿʠ ʩʘ ʫʜʝʣʦʤ ʠʟʤʝʹʫ 3,4% ʠ 

7,1% ʫ ɹɼʇ-ʫ (ʫ ʟʘʚʠʩʥʦʩʪʠ ʜʘ ʣʠ ʩʝ ʧʦʩʤʘʪʨʘ ʫ ʫʞʝʤ ʠʣʠ ʠhʨʝʤ ʩʤʠʩʣʫ), ʠ ʨʘʩʪʫ ʙʨʞʝ ʦʜ 

ʦʩʪʘʪʢʘ ʧʨʠʚʨʝʜʝ. ʆʚʘʿ ʩʝʢʪʦʨ ʯʠʥʠ 30.000 ʨʝʛʠʩʪʨʦʚʘʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʢʦʿʘ ʟʘʧʦʰˀʘʚʘʿʫ ʚʠʰʝ 

ʦʜ 115.000 ʨʘʜʥʠʢʘ, ʦʜ ʢʦʿʠʭ ʿʝ ʩʢʦʨʦ 70% ʩʪʘʨʦʩʪʠ ʠʟʤʝʹʫ 25 ʠ 44 ʛʦʜʠʥʝ, ʧʦʣʦʚʠʥʘ ʿʝ 

ʬʘʢʫʣʪʝʪʩʢʠ ʦʙʨʘʟʦʚʘʥʘ, ʘ ʚʝʣʠʢʠ ʙʨʦʿ ʯʠʥʝ ʞʝʥʝ. ʂʨʝʘʪʠʚʥʝ ʠʥʜʫʩʪʨʠʿʝ ʩʫ ʧʨʠʦʨʠʪʝʪ 

ɺʣʘʜʝ, ʘ 2018. ʛʦʜʠʥʝ ʦʩʥʦʚʘʥ ʿ ʝ ʉʘʚʝʪ ʟʘ ʢʨʝʘʪʠʚʥʝ ʠʥʜʫʩʪʨʠʿʝ, ʢʦʿʠ ʜʝʣʫʿʝ ʢʨʦʟ ʧʣʘʪʬʦʨʤʫ 

ʉʨʙʠʿʘ ʩʪʚʘʨʘ-Serbia Creats.  

ʅʘʿʚʝ˂ʠ ʜʦʧʨʠʥʦʩ ʨʘʩʪʫ ɹɼʇ ʧʦʪʝʢʘʦ ʿʝ ʦʜ ʚʝ˂ʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʫʩʣʫʞʥʠʤ ʩʝʢʪʦʨʠʤʘ, 

ʢʦʿʘ ʿʝ, ʟʙʠʨʥʦ ʧʦʩʤʘʪʨʘʥʦ, ʧʦʚʝ˂ʘʥʘ ʟʘ oʢo 4% ʫ ʧʦʩʣʝʜˁʝ ʪʨʠ ʛʦʜʠʥʝ. ʋ ʧʨʚʦʤ ʢʚʘʨʪʘʣʫ 

2019. ʛʦʜʠʥʝ ʟʥʘʯʘʿʘʥ ʤʝʹʫʛʦʜʠʰˁʠ ʨʝʘʣʥʠ ʨʘʩʪ ɹɼɺ ʟʘʙʝʣʝʞʝʥ ʿʝ ʫ ʩʝʢʪʦʨʫ ʪʨʛʦʚʠʥʝ ʥʘ 

ʚʝʣʠʢʦ ʠ ʤʘʣʦ ʠ ʧʦʧʨʘʚʢʝ ʤʦʪʦʨʥʠʭ ʚʦʟʠʣʘ, ʩʘʦʙʨʘ˂ʘʿʘ ʠ ʩʢʣʘʜʠʰʪʝˁʘ ʠ ʫʩʣʫʛʘ ʩʤʝʰʪʘʿʘ ʠ 

ʠʩʭʨʘʥʝ 5,8% ʠ ʩʝʢʪʦʨʫ ʠʥʬʦʨʤʠʩʘˁʘ ʠ ʢʦʤʫʥʠʢʘʮʠʿʘ, 4,9%. ʅʘʩʪʘʚˀʝʥʘ ʩʫ ʧʦʚʦˀʥʘ 

ʢʨʝʪʘˁʘ ʫ ʧʨʚʠʭ ʰʝʩʪ ʤʝʩʝʮʠ 2019. ʛʦʜʠʥʝ ʫ ʩʝʢʪʦʨʫ ʪʨʛʦʚʠʥʝ (ʨʘʩʪ ʧʨʦʤʝʪʘ ʦʜ 8,5% ʤʛ) ʠ 

ʩʝʢʪʦʨʫ ʫʩʣʫʛʘ ʩʤʝʰʪʘʿʘ ʠ ʠʩʭʨʘʥʝ (ʨʘʩʪ ʙʨʦʿʘ ʜʦʣʘʟʘʢʘ ʠ ʥʦ˂ʝˁʘ ʪʫʨʠʩʪʘ ʦʢʦ 5,5% ʤʛ). ʅʘ 

ʚʝ˂ʫ ʘʢʪʠʚʥʦʩʪ ʫ ʫʩʣʫʞʥʠʤ ʩʝʢʪʦʨʠʤʘ ʫʢʘʟʫʿʝ ʠ ʥʘʩʪʘʚʘʢ ʨʘʩʪʘ ʟʘʧʦʩʣʝʥʦʩʪʠ ʫ 2018. ʟʘ 

15.000 ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ ʛʦʜʠʥʫ. 

ʀ ʧʦʨʝʜ ʜʚʦʩʪʨʫʢʦʛ ʨʘʩʪʘ ʩʫʬʠʮʠʪʘ (ʥʝʪʦ ʠʟʚʦʟʘ) ʫʩʣʫʛʘ ʫ 2018. (1.092 ʤʠʣʠʦʥʘ ʝʚʨʘ) ʫ 

                                                           
31 ɺʠʰʝ ʠʥʬʦʨʤʘʮʠʿʘ ʫ ʊʘʙʝʣʠ 11, ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ 6 ɽʈʇ 2019-2021. 



 

107 

ʦʜʥʦʩʫ ʥʘ 2014. ʛʦʜʠʥʫ (465 ʤʠʣʠʦʥʘ ʝʚʨʘ), ʫʯʝʰ˂ʝ ʩʫʬʠʮʠʪʘ ʫʩʣʫʛʘ ʫ ɹɼʇ-ʫ ʿʝ ʠ ʜʘˀʝ 

ʥʘ ʨʝʣʘʪʠʚʥʦ ʩʢʨʦʤʥʦʤ ʥʠʚʦʫ ʦʜ 2,6% ʫ 2018. (ʧʦʚʝ˂ʘˁʝ ʟʘ 1,4 ʧ.ʧ. ʫ ʦʜʥʦʩʫ ʥʘ 2014. 

ʛʦʜʠʥʫ). ʉʪʨʫʢʪʫʨʘ ʠʟʚʦʟʘ ʧʦ ʚʨʩʪʘʤʘ ʫʩʣʫʛʘ ʥʝ ʤʝˁʘ ʩʝ ʫ ʧʦʩʣʝʜˁʝʤ ʪʨʦʛʦʜʠʰˁʝʤ 

ʧʝʨʠʦʜʫ, ʘ ʜʦʤʠʥʘʥʪʥʝ ʩʫ ʯʝʪʠʨʠ ʛʨʫʧʝ ʫʩʣʫʛʘ: ʪʫʨʠʟʘʤ, ʪʨʘʥʩʧʦʨʪ, ʀʊ ʫʩʣʫʛʝ 

(ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʝ, ʢʦʤʧʿʫʪʝʨʩʢʝ ʠ ʠʥʬʦʨʤʘʮʠʿʩʢʝ ʫʩʣʫʛʝ) ʠ ʧʦʩʣʦʚʥʝ ʫʩʣʫʛʝ, ʩʘ 

ʧʨʦʩʝʯʥʠʤ ʫʯʝʰ˂ʝʤ ʦʜ ʦʢʦ 85%. ɺʠʩʦʢʝ ʛʦʜʠʰˁʝ ʩʪʦʧʝ ʨʘʩʪʘ ʠʟʚʦʟʘ ʀʊ ʫʩʣʫʛʘ (ʫ ʧʨʦʩʝʢʫ 

30% ʫ ʧʝʨʠʦʜʫ 2015-2018. ʛʦʜʠʥʝ) ʠ ʧʦʚʝ˂ʘʥʦ ʫʯʝʰ˂ʝ ʫ ʫʢʫʧʥʦʤ ʠʟʚʦʟʫ ʫʩʣʫʛʘ ʟʘ 6,1 ʧ.ʧ. 

(ʩʘ 12,8% ʫ 2014. ʥʘ 18,9% ʫ 2018. ʛʦʜʠʥʠ) ʫʢʘʟʫʿʫ ʥʘ ʧʦʪʝʥʮʠʿʘʣ ʦʚʦʛ ʩʝʢʪʦʨʘ ʢʘʦ ʿʝʜʥʝ ʦʜ 

ʥʘʿʟʜʨʘʚʠʿʠʭ ʛʨʘʥʘ ʧʨʠʚʨʝʜʝ. ɼʠʥʘʤʠʯʘʥ ʨʘʩʪ ʠʟʚʦʟʘ ʫʩʣʫʛʘ ʥʘʩʪʘʚˀʝʥ ʿʝ ʠ ʫ 2019, ʢʘʜʘ ʿʝ 
ʪʦʢʦʤ ʜʝʚʝʪ ʤʝʩʝʮʠ ʟʘʙʝʣʝʞʝʥ ʨʘʩʪ 17,4% ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ ʧʝʨʠʦʜ 2018. ʛʦʜʠʥʝ.  

ɺʝ˂ʠʥʘ ʭʦʨʠʟʦʥʪʘʣʥʠʭ ʤʝʨʘ ʠ ʨʝʬʦʨʤʠ ʢʦʿʝ ʩʝ ʩʧʨʦʚʦʜʝ ʫ ʜʨʫʛʠʤ ʦʙʣʘʩʪʠʤʘ, ʫʪʠʮʘ˂ʝ ʠ ʥʘ 

ʙʦˀʝ ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʩʝʢʪʦʨʘ ʫʩʣʫʛʘ, ʙʫʜʫ˂ʠ ʜʘ ʫʩʣʫʛʝ ʯʠʥʝ ʚʝʣʠʢʠ ʜʝʦ ʧʨʠʚʨʝʜʝ. 

E-ʪʨʛʦʚʠʥa ʿʦʰ ʫʚʝʢ ʥʠʿʝ ʜʦʚʦˀʥʦ ʟʘʩʪʫʧˀʝʥʘ, ʠʟʤʝʹʫ ʦʩʪʘʣʠʭ ʨʘʟʣʦʛʘ, ʟʙʦʛ ʥʝʜʦʚʦˀʥʦʛ 

ʨʘʩʪʘ ʙʨʦʿʘ ʜʦʤʘ˂ʠʭ ʢʦʨʠʩʥʠʢʘ ʀʂʊ-ʘ, ʘʣʠ ʠ ʫʩʣʝʜ ʨʝʣʘʪʠʚʥʦ ʚʠʩʦʢʠʭ ʥʘʢʥʘʜʘ ʟʘ ʫʩʣʫʛʝ 

ʧʣʘ˂ʘˁʘ ʧʨʝʢʦ ʠʥʪʝʨʥʝʪʘ ʢʦʿʝ ʩʫ ʨʝʟʫʣʪʘʪ ʥʝʜʦʚʦˀʥʝ ʢʦʥʢʫʨʝʥʮʠʿʝ ʫ ʦʙʣʘʩʪʠ ʧʨʫʞʘˁʘ ʪʠʭ 

ʫʩʣʫʛʘ. ʇʦʨʫʯʠʚʘˁʝ/ʢʫʧʦʚʠʥʫ ʧʫʪʝʤ ʠʥʪʝʨʥʝʪʘ ʫ ʉʨʙʠʿʠ ʿʝ ʦʙʘʚʠʣʦ ʪʝʢ 45,5% ʢʦʨʠʩʥʠʢʘ 

ʠʥʪʝʨʥʝʪʘ ʫ 2018. (60% ʫ ɽʋ-28). ʂʘʦ ʨʘʟʣʦʛ ʥʝʜʦʚʦˀʥʦʛ ʧʦʚʝʨʝˁʘ ʫ ʦʚʘʿ ʚʠʜ ʪʨʛʦʚʠʥʝ ʩʝ 

ʥʘʚʦʜʠ ʥʝʤʦʛʫ˂ʥʦʩʪ ʬʠʟʠʯʢʦʛ ʫʚʠʜʘ ʫ ʢʘʨʘʢʪʝʨʠʩʪʠʢʝ ʧʨʦʠʟʚʦʜʘ. ʋʩʚʘʿʘˁʝʤ ɿʘʢʦʥʘ ʦ 

ʝʣʝʢʪʨʦʥʩʢʦʤ ʜʦʢʫʤʝʥʪʫ, ʝʣʝʢʪʨʦʥʩʢʦ ʿ ʠʜʝʥʪʠʬʠʢʘʮʠʿʠ ʠ ʫʩʣʫʛʘʤʘ ʦʜ ʧʦʚʝʨʝˁʘ ʫ 

ʝʣʝʢʪʨʦʥʩʢʦʤ ʧʦʩʣʦʚʘˁʫ ʢʨʘʿʝʤ 2017. (Ăʉʣ. ʛʣʘʩʥʠʢ ʈʉñ, ʙʨʦ ʿ94/17) ʩʪʝʢʣʠ ʩʫ ʩʝ ʥʝʦʧʭʦʜʥʠ 

ʧʨʝʜʫʩʣʦʚʠ ʟʘ ʙʨʞʠ ʨʘʟʚʦʿ ʝʊʨʛʦʚʠʥʝ. ʅʦʚʠ ɿʘʢʦʥ ʦ ʪʨʛʦʚʠʥʠ ʠ ʠʟʤʝʥʝ ɿʘʢʦʥʘ ʦ 

ʝʣʝʢʪʨʦʥʩʢʦʿ ʪʨʛʦʚʠʥʠ, ʫʩʚʦʿʝʥʠ ʫ ʿʫʣʫ 2019. ʛʦʜʠʥʝ (Ăʉʣ. ʛʣʘʩʥʠʢ ʈʉñ, ʙʨʦ ʿ 52/19), 

ʦʤʦʛʫ˂ʠ˂ʝ ʟʥʘʯʘʿʥʦ ʫʥʘʧʨʝʹʠʚʘˁʝ ʝʊʨʛʦʚʠʥʝ, ʧʦʩʝʙʥʦ ʫ ʧʨʘʚʮʫ ʨʘʟʚʦʿʘ ʠʥʪʝʨʥʝʪ 

ʢʫʧʦʧʨʦʜʘʿʝ. ʇʨʠʤʝʪʘʥ ʿʝ ʨʘʩʪ ʙʨʦʿʘ ʢʫʧʦʚʠʥʝ ʨʦʙʘ ʠ ʫʩʣʫʛʘ ʧʣʘʪʥʠʤ ʢʘʨʪʠʮʘʤʘ ʠ 

ʝʣʝʢʪʨʦʥʩʢʠʤ ʥʦʚʮʝʤ, ʥʘ ʜʦʤʘ˂ʠʤ ʠ ʠʥʦʩʪʨʘʥʠʤ ʠʥʪʝʨʥʝʪ ʩʘʿʪʦʚʠʤʘ32, ʪʘʢʦ ʜʘ ʿʝ ʫ 2018. 

ʠʟʚʨʰʝʥʦ ʧʨʝʢʦ 7,7 ʤʠʣʠʦʥʘ ʪʨʘʥʩʘʢʮʠʿʘ ʰʪʦ ʿʝ ʧʦʚʝ˂ʘˁʝ ʟʘ 55% ʫ ʦʜʥʦʩʫ ʥʘ 2017. ʛʦʜʠʥʫ 

ʢʘʜʘ ʿʝ ʠʟʚʨʰʝʥʦ ʩʢʦʨʦ 5 ʤʠʣʠʦʥʘ ʪʨʘʥʩʘʢʮʠʿʘ. ʅʘʩʪʘʚˀʝʥʝ ʩʫ ʧʦʟʠʪʠʚʥʝ ʪʝʥʜʝʥʮʠʿʝ ʠ ʪʦʢʦʤ 

ʜʝʚʝʪ ʤʝʩʝʮʠ 2019. ʛʦʜʠʥʝ (8,6 ʤʠʣʠʦʥʘ ʪʨʘʥʩʘʢʮʠʿʘ, ʰʪʦ ʿʝ ʨʘʩʪ ʦʜ 69% ʫ ʦʜʥʦʩʫ ʥʘ ʠʩʪʠ 

ʧʝʨʠʦʜ 2018. ʛʦʜʠʥʝ). ʉʤʘˁʝʥʝ ʩʫ ʤʝʹʫʙʘʥʢʘʨʩʢʝ ʥʘʢʥʘʜʝ ʢʘʦ ʿʝʜʘʥ ʦʜ ʥʘʿʟʥʘʯʘʿʥʠʿʠʭ 

ʛʝʥʝʨʘʪʦʨʘ ʪʨʦʰʢʦʚʘ ʢʦʜ ʢʘʨʪʠʯʥʠʭ ʧʣʘ˂ʘˁʘ. ɿʘʢʦʥʦʤ ʦ ʤʝʹʫʙʘʥʢʘʨʩʢʠʤ ʥʘʢʥʘʜʘʤʘ ʠ 

ʧʦʩʝʙʥʠʤ ʧʨʘʚʠʣʠʤʘ ʧʦʩʣʦʚʘˁʘ ʢʦʜ ʧʣʘʪʥʠʭ ʪʨʘʥʩʘʢʮʠʿʘ ʥʘ ʦʩʥʦʚʫ ʧʣʘʪʥʠʭ ʢʘʨʪʠʮʘ (Ăʉʣ. 

ʛʣʘʩʥʠʢ ʈʉñ, ʙʨʦ ʿ44/18) ʢʦʿʠ ʩʝ ʧʨʠʤʝˁʫʿʝ ʦʜ ʜʝʮʝʤʙʨʘ 2018. ʦʤʦʛʫ˂ʝʥ ʿʝ ʦʩʥʦʚ ʟʘ ʩʤʘˁʝˁʝ 

ʪʨʦʰʢʦʚʘ ʧʨʠʭʚʘʪʘˁʘ ʧʣʘʪʥʠʭ ʢʘʨʪʠʮʘ ʠ, ʥʘ ʦʩʥʦʚʫ ʪʦʛʘ, ʧʦʚʝ˂ʘˁʝ ʙʨʦʿʘ ʧʨʦʜʘʿʥʠʭ ʤʝʩʪʘ 

ʥʘ ʢʦʿʠʤʘ ʿʝ ʤʦʛʫ˂ʝ ʧʣʘʪʠʪʠ ʨʦʙʫ ʠ ʫʩʣʫʛʝ ʧʣʘʪʥʦʤ ʢʘʨʪʠʮʦʤ, ʰʪʦ ʧʦʜʨʘʟʫʤʝʚʘ ʠ ʧʨʦʜʘʿʥʘ 

ʤʝʩʪʘ ʥʘ ʠʥʪʝʨʥʝʪʫ. ʆʚʠʤ ʟʘʢʦʥʦʤ ʩʤʘˁʝʥʘ ʿʝ ʚʠʩʠʥʘ ʤʝʹʫʙʘʥʢʘʨʩʢʠʭ ʥʘʢʥʘʜʘ ʟʘ ʰʝʩʪ ʧʫʪʘ 

ʫ ʦʜʥʦʩʫ ʥʘ ʧʝʨʠʦʜ ʧʨʝ ʜʦʥʦʰʝˁʘ ʟʘʢʦʥʘ ʠ ʩʘʜʘ ʿʝ ʥʘ ʥʠʚʦʫ ʤʝʹʫʙʘʥʢʘʨʩʢʝ ʥʘʢʥʘʜʝ ʫ ɽʋ 

(0,2% ʚʠʩʠʥʝ ʪʨʘʥʩʘʢʮʠʿʝ ʟʘ ʜʝʙʠʪʥʝ ʠ 0,3% ʚʠʩʠʥʝ ʪʨʘʥʩʘʢʮʠʿʝ ʟʘ ʢʨʝʜʠʪʥʝ ʢʘʨʪʠʮʝ). 

ʇʦʚʝ˂ʘʦ ʩʝ ʠ ʫʢʫʧʘʥ ʙʨʦʿ ʚʠʨʪʫʝʣʥʠʭ ʧʨʦʜʘʿʥʠʭ ʤʝʩʪʘ, ʪʘʢʦ ʜʘ ʿʝ ʫ 2018. ʙʠʣʦ ʫʢʫʧʥʦ 741 

ʚʠʨʪʫʝʣʥʦ ʧʨʦʜʘʿʥʦ ʤʝʩʪʦ (652 ʫ 2017. ʛʦʜʠʥʠ), ʘ ʥʘ ʢʨʘʿʫ ʪʨʝ˂ʝʛ ʢʚʘʨʪʘʣʘ 2019. ʯʘʢ 1.061 

ʚʠʨʪʫʝʣʥʦ ʧʨʦʜʘʿʥʦ ʤʝʩʪʦ. ʊʘʢʦʹʝ, ʧʣʘʪʥʠ ʩʠʩʪʝʤ ʟʘ ʠʥʩʪʘʥʪ ʧʣʘ˂ʘˁʘ ʧʦʯʝʦ ʿʝ ʩʘ ʨʘʜʦʤ 

ʫ ʦʢʪʦʙʨʫ 2018. ʛʦʜʠʥʝ ʠ ʦʜ ʧʦʯʝʪʢʘ ʨʘʜʘ, ʩʠʩʪʝʤ ʟʘ ʠʥʩʪʘʥʪ ʧʣʘ˂ʘˁʘ ʙʝʣʝʞʠ ʩʪʘʙʠʣʘʥ ʠ 

ʢʦʥʪʠʥʫʠʨʘʥʠ ʨʘʩʪ ʙʨʦʿʘ ʠ ʚʨʝʜʥʦʩʪʠ ʧʣʘʪʥʠʭ ʪʨʘʥʩʘʢʮʠʿʘ ʠ ʩʚʝ ʚʝ˂ʠ ʙʨʦʿ ʢʦʨʠʩʥʠʢʘ 

ʧʣʘʪʥʠʭ ʫʩʣʫʛʘ ʧʨʝʧʦʟʥʘʿʝ ʧʨʝʜʥʦʩʪʠ ʥʦʚʦʛ ʧʣʘʪʥʦʛ ʩʠʩʪʝʤʘ ʠ ʠʟʚʨʰʘʚʘ ʩʚʦʿʘ ʧʣʘ˂ʘˁʘ 

ʢʦʨʠʩʪʝ˂ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ ʪʦʛ ʩʠʩʪʝʤʘ. ʇʣʘʥʠʨʘʥʦ ʿʝ ʜʘ ʩʝ ʦʚʘʿ ʚʠʜ ʙʝʟʛʦʪʦʚʠʥʩʢʠʭ ʧʣʘ˂ʘˁʘ 

                                                           
32 ʀʟʚʦʨ ʅɹʉ; ʫʢʦʣʠʢʦ ʿʝ ʧʨʦʜʘʿʘ ʥʘ ʪʠʤ ʠʥʪʝʨʥʝʪ ʩʘʿʪʦʚʠʤʘ ʠʟʚʨʰʝʥʘ ʫ ʩʣʝʜʝ˂ʠʤ ʚʘʣʫʪʘʤʘ RSD, EUR, USD, 

GBP, CHF. 
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(ʜʦʩʪʫʧʘʥ ʢʦʨʠʩʥʠʮʠʤʘ ʫ ʨʝʞʠʤʫ 24/7/365) ʦʤʦʛʫ˂ʠ ʥʘ ʧʨʦʜʘʿʥʠʤ ʤʝʩʪʠʤʘ ʪʨʛʦʚʘʮʘ, 

ʫʢˀʫʯʫʿʫ˂ʠ ʠ ˁʠʭʦʚʘ ʚʠʨʪʫʝʣʥʘ ʧʨʦʜʘʿʥʘ ʤʝʩʪʘ, ʰʪʦ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʛʨʘʹʘʥʠʤʘ ʠ ʪʨʛʦʚʮʠʤʘ 

ʿʦʰ ʿʝʜʘʥ ʩʘʚʨʝʤʝʥ ʠ ʩʠʛʫʨʘʥ ʥʘʯʠʥ ʧʣʘ˂ʘˁʘ ʥʘ ʠʥʪʝʨʥʝʪʫ. ʇʦʛʦʜʥʦʩʪʠ ʢʦʿʝ ʠʥʩʪʘʥʪ 

ʧʣʘ˂ʘˁʘ ʠʤʘʿʫ ʫ ʦʜʥʦʩʫ ʥʘ ʢʘʨʪʠʯʥʘ ʧʣʘ˂ʘˁʘ ʦʛʣʝʜʘʿʫ ʩʝ ʫ ʥʠʞʠʤ ʪʨʦʰʢʦʚʠʤʘ ʧʨʦʮʝʩʠʨʘˁʘ 

ʠ ʪʨʝʥʫʪʥʦʤ ʧʨʝʥʦʩʫ ʠ ʨʘʩʧʦʣʦʞʠʚʦʩʪʠ ʥʦʚʯʘʥʠʭ ʩʨʝʜʩʪʘʚʘ ʥʘ ʨʘʯʫʥʫ ʪʨʛʦʚʮʘ.  

ʉʪʘʙʠʣʘʥ ʪʨʝʥʜ ʨʘʩʪʘ ʙʨʦʿʘ ʪʫʨʠʩʪʘ ʉʨʙʠʿʘ ʙʝʣʝʞʠ ʚe˂ ʛʦʜʠʥʘʤʘ. ʋʢʫʧʘʥ ʙʨʦʿ ʜʦʣʘʟʘʢʘ 

ʩʪʨʘʥʠʭ ʪʫʨʠʩʪʘ ʙʝʣʝʞʠ ʛʦʜʠʰˁʠ ʨʘʩʪ ʦʜ 14,2% ʤʛ, ʘ ʫʢʫʧʘʥ ʙʨʦʿ ʥʦ˂ʝˁʘ 15,2% ʤʛ ʫ 2018. 

ʛʦʜʠʥʠ, ʰʪʦ ʿʝ ʨʝʟʫʣʪʠʨʘʣʦ ʠ ʧʦʚʝ˂ʘˁʝʤ ʜʝʚʠʟʥʦʛ ʧʨʠʣʠʚʘ ʦʜ ʪʫʨʠʟʤʘ. ɼʝʚʠʟʥʠ ʧʨʠʣʠʚ ʦʜ 

ʪʫʨʠʟʤʘ ʫ ʉʨʙʠʿʠ ʠʟʥʦʩʠʦ ʿʝ 1,32 ʤʣʨʜ. ʝʚʨʘ ʫ 2018. ʛʦʜʠʥʠ, ʰʪʦ ʿʝ ʨʘʩʪ ʦʜ 11,6% ʤʛ, ʜʦʢ ʿʝ 

ʪʦʢʦʤ ʜʝʚʝʪ ʤʝʩʝʮʠ 2019. ʠʟʥʦʩʠʦ 1 ʤʣʨʜ. ʝʚʨʘ ʠ ʧʦʚʝ˂ʘʥ ʿʝ ʟʘ 7,5% (ʫʛʣʘʚʥʦʤ ʩʫ ʪʦ 

ʧʦʿʝʜʠʥʘʯʥʠ ʪʫʨʠʩʪʠʯʢʠ ʘʨʘʥʞʤʘʥʠ, ʜʦʢ ʧʦʩʣʦʚʥʠ ʪʫʨʠʟʘʤ ʫʯʝʩʪʚʫʿʝ ʫ ʜʝʚʠʟʥʦʤ ʧʨʠʣʠʚʫ 

ʩʘ ʩʚʝʛʘ 1,4%). ʉʪʝʧʝʥ ʠʩʢʦʨʠʰ˂ʝʥʦʩʪʠ ʩʤʝʰʪʘʿʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʉʨʙʠʿʝ (21,5%) ʿʝ ʠʩʧʦʜ 

ʧʨʦʩʝʢʘ ɽʋ-28 (27,1%) ʫ 2017. ɿʘ ʧʨʠʚʣʘʯʝˁʝ ʚʝ˂ʝʛ ʙʨʦʿ ʩʪʨʘʥʠʭ ʪʫʨʠʩʪʘ ʧʦʪʨʝʙʥʘ ʿʝ ʚʝ˂ʘ 

ʚʘʟʜʫʰʥʘ ʠ ʢʦʧʥʝʥʘ ʜʦʩʪʫʧʥʦʩʪ. ʇʨʦʙʣʝʤ ʿʝ ʠ ʥʝʜʦʩʪʘʪʘʢ ʢʘʪʝʛʦʨʠʟʘʮʠʿʝ ʪʫʨʠʩʪʠʯʢʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʫʩʢʣʘʹʝʥʝ ʩʘ ʤʝʹʫʥʘʨʦʜʥʦ ʧʨʠʟʥʘʪʠʤ ʩʪʘʥʜʘʨʜʠʤʘ ʢʚʘʣʠʪʝʪʘ. 

ʉʊʈʋʂʊʋʈʅɸ ʈɽʌʆʈʄɸ 5: ʋʅɸʇʈɽɫɽɳɽ ʂʆʅʂʋʈɽʅʊʅʆʉʊʀ 

ʇʆɲʆʇʈʀɺʈɽɼɽ ʂʈʆɿ ʈɸɿɺʆɱ ʈʋʈɸʃʅɽ ʀʅʌʈɸʉʊʈʋʂʊʋʈɽ, ʋʈɽɫɽɳɽ 

ɿɽʄɲʀʐʊɸ ʀ ʋʈɽɫɽɳɽ ʊʈɾʀʐʊɸ ʀ ʂɺɸʃʀʊɽʊɸ ʇʆɲʆʇʈʀɺʈɽɼʅʀʍ 

ʇʈʆʀɿɺʆɼɸ 

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʄʝʨʘ 1. ʋʥʘʧʨʝʹʝˁʝ ʨʫʨʘʣʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ 

ʈʘʟʚʦʿ ʨʫʨʘʣʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʫ ʚʠʜʫ ʠʟʛʨʘʜˁʝ ʣʦʢʘʣʥʠʭ ʧʫʪʝʚʘ, ʝʣʝʢʪʨʦ ʤʨʝʞʝ, ʚʦʜʦʚʦʜʘ, 

ʢʘʦ ʠ ʧʦʩʪʨʦʿʝˁʘ ʟʘ ʦʯʫʚʘˁʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ (ʦʙʿʝʢʪʠ ʟʘ ʧʨʝʨʘʜʫ ʦʪʧʘʜʥʠʭ ʚʦʜʘ ʠʣʠ 

ʜʝʧʦʥʠʿʝ ʟʘ ʦʜʣʘʛʘˁʝ ʦʪʧʘʜʘ), ʪʨʝʙʘ ʜʘ ʜʦʧʨʠʥʝʩʝ ʚʝ˂ʝʤ ʩʪʝʧʝʥʫ ʨʘʟʚʠʿʝʥʦʩʪʠ ʨʫʨʘʣʥʠʭ 

ʧʦʜʨʫʯʿʘ ʠ ʧʦʚʝ˂ʘˁʫ ʙʨʦʿʘ ʧʨʦʠʟʚʦʜʥʠʭ ʠ ʧʨʝʨʘʜʥʠʭ ʢʘʧʘʮʠʪʝʪʘ ʢʦʿʠ ʠʩʧʫˁʘʚʘʿʫ ʩʪʘʥʜʘʨʜʝ 

ʫ ʦʙʣʘʩʪʠ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ. ʂʦʨʠʩʥʠʮʠ ʥʘʚʝʜʝʥʝ ʤʝʨʝ ʩʫ ʿʝʜʠʥʠʮʝ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ 

(ʦʧʰʪʠʥʝ ʠ ʛʨʘʜʦʚʠ) ʢʦʿʝ ʩʪʚʘʨʘʿʫ ʫʩʣʦʚʝ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʜʦʤʘ˂ʠʭ 

ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʹʘʯʘ ʠ ʧʨʝʨʘʹʠʚʘʯʘ. ʄʝʨʘ ʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʧʦʜʩʪʠʮʘʿʠʤʘ ʫ 

ʧʦˀʦʧʨʠʚʨʝʜʠ ʠ ʨʫʨʘʣʥʦʤ ʨʘʟʚʦʿʫ ʠ ʉʪʨʘʪʝʛʠʿʦʤ ʧʦˀʦʧʨʠʚʨʝʜʝ ʠ ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ ʈʉ 2014-

2024. 

ʄʝʨʘ 2.  ʂʦʤʘʩʘʮʠʿʘ 

ɿʙʦʛ ʠʟʨʘʞʝʥʝ ʧʦʪʨʝʙʝ ʟʘ ʢʦʤʘʩʘʮʠʿʦʤ ʠ ʝʬʠʢʘʩʥʠʿʠʤ ʩʧʦʨʦʚʦʹʝˁʝʤ ʧʦʩʪʫʧʢʘ ʢʦʤʘʩʘʮʠʿʝ 

ʫʩʣʝʜ ʫʩʠʪˁʝʥʦʩʪʠ ʧʘʨʮʝʣʘ ʠ ʨʘʩʧʘʨʯʘʥʦʩʪʠ ʧʦʩʝʜʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʹʘʯʘ, ʜʦ ʯʝʛʘ 

ʿʝ ʜʦʰʣʦ ʧʨʚʝʥʩʪʚʝʥʦ ʥʘʩʣʝʹʠʚʘˁʝʤ ʠ ʩʧʨʦʚʦʹʝˁʝʤ ʧʦʩʪʫʧʢʘ ʨʝʩʪʠʪʫʮʠʿʝ, ʩʪʚʦʨʠʣʘ ʩʝ 

ʧʦʪʨʝʙʘ ʟʘ ʜʦʥʦʰʝˁʝʤ ʧʦʩʝʙʥʦʛ ʟʘʢʦʥʘ ʢʦʿʠ ʙʠ ʨʝʛʫʣʠʩʘʦ ʦʚʫ ʦʙʣʘʩʪ, ʢʘʢʦ ʙʠ ʩʝ ʦʣʘʢʰʘʣʘ 

ʢʦʤʫʥʠʢʘʮʠʿʘ ʠʟʤʝʹʫ ʨʝʣʝʚʘʥʪʥʠʭ ʦʨʛʘʥʘ ʠ ʠʥʩʪʠʪʫʮʠʿʘ ʫ ʧʦʛʣʝʜʫ ʨʘʟʤʝʥʝ ʧʦʜʘʪʘʢʘ ʠ 

ʜʨʫʛʠʭ ʚʠʜʦʚʘ ʩʘʨʘʜˁʝ. 

ʄʝʨʘ 3. ʋʨʝʹʝˁʝ ʪʨʞʠʰʪʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ 

ɿʘʢʦʥʩʢʠ ʦʢʚʠʨ ʦ ʫʨʝʹʝˁʫ ʪʨʞʠʰʪʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ ʪʨʝʙʘ ʥʘ ʿʝʜʠʥʩʪʚʝʥ ʥʘʯʠʥ 

ʜʘ ʨʝʛʫʣʠʰʝ ʪʨʞʠʰʪʘ ʧʦ ʩʝʢʪʦʨʠʤʘ (ʩʘ ʘʢʮʝʥʪʦʤ ʥʘ ʫʚʦʹʝˁʝ ʩʪʘʥʜʘʨʜʘ ʫ ʧʨʦʠʟʚʦʜˁʠ), 

ʦʤʦʛʫ˂ʠ ʬʦʨʤʠʨʘˁʝ ʧʨʦʠʟʚʦʹʘʯʢʠʭ ʦʨʛʘʥʠʟʘʮʠʿʘ, ʢʘʦ ʠ ʜʘ ʦʤʦʛʫ˂ʠ ʠ ʧʦʜʩʪʘʢʥʝ ʫʛʦʚʦʨʥʦ 

ʧʦʚʝʟʠʚʘˁʝ ʩʚʠʭ ʘʢʪʝʨʘ ʫ ʪʨʞʠʰʥʦʤ ʣʘʥʮʫ. ʅʘ ʪʘʿ ʥʘʯʠʥ ʧʦʚʝ˂ʘʣʘ ʙʠ ʩʝ ʩʠʛʫʨʥʦʩʪ ʫ 

ʧʦˀʦʧʨʠʚʨʝʜʥʦʿ ʧʨʦʠʟʚʦʜˁʠ, ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʘ ʧʨʦʠʟʚʦʜˁʝ, ʢʘʦ ʠ ˁʝʥʦ ʫʢʨʫʧˁʘʚʘˁʝ ʢʨʦʟ 

ʬʦʨʤʠʨʘˁʝ ʧʨʦʠʟʚʦʹʘʯʢʠʭ ʦʨʛʘʥʠʟʘʮʠʿʘ. 
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ʄʝʨʘ 4. ʋʨʝʹʝˁʝ ʢʚʘʣʠʪʝʪʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ 

ɼʦʥʦʰʝˁʝʤ ɿaʢoʥa o ʰeʤaʤa ʢʚaʣʠʪeʪa ʟa ʧoˀoʧʨʠʚʨeʜʥe ʠ ʧʨeʭʨaʤʙeʥe ʧʨoʠʟʚoʜe 

ʫʩʧʦʩʪʘʚʠ˂ʝ ʩʝ ʩʠʩʪʝʤ ʟʘʰʪʠʪʝ ʦʟʥʘʢʘ ʛʝʦʛʨʘʬʩʢʦʛ ʧʦʨʝʢʣʘ ʠ ʦʟʥʘʢʝ ʛʘʨʘʥʪʦʚʘʥʦ 

ʪʨʘʜʠʮʠʦʥʘʣʥʠ ʩʧʝʮʠʿʘʣʠʪʝʪ ʢʦʿʠ ʿʝ ʿʝʜʥʘʢ ʝʚʨʦʧʩʢʦʤ, ʰʪʦ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʥʘʰʠʤ 

ʧʨʦʠʟʚʦʹʘʯʠʤʘ ʜʘ ʩʚʦʿʝ ʧʨʦʠʟʚʦʜʝ ʩʘ ʟʘʰʪʠ˂ʝʥʠʤ ʦʟʥʘʢʘʤʘ ʛʝʦʛʨʘʬʩʢʦʛ ʧʦʨʝʢʣʘ ʟʘʰʪʠʪʝ ʠ 

ʥʘ ʥʠʚʦʫ ɽʋ. ʊʘʢʦʹʝ, ʫʩʧʦʩʪʘʚʠ˂ʝ ʩʝ ʝʬʠʢʘʩʥʠʿʠ ʩʠʩʪʝʤ ʢʦʥʪʨʦʣʝ ʢʚʘʣʠʪʝʪʘ ʧʨʦʠʟʚʦʜʘ ʩʘ 

ʟʘʰʪʠ˂ʝʥʠʤ ʛʝʦʛʨʘʬʩʢʠʤ ʧʦʨʝʢʣʦʤ, ʘ ʙʠ˂ʝ ʦʤʦʛʫ˂ʝʥʦ ʠ ʨʘʟʚʠʿʘˁʝ ʥaʮʠoʥaʣʥʠʭ ʰeʤʘ 

ʢʚaʣʠʪeʪa. ʅʘʚʝʜʝʥʘ ʤʝʨʘ ʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʉʪʨʘʪʝʛʠʿʦʤ ʧʦˀʦʧʨʠʚʨʝʜʝ ʠ ʨʫʨʘʣʥʦʛ ʨʘʟʚʦʿʘ ʈʉ 

2014-2024. 

2. ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʧʦ ʛʦʜʠʥʘʤʘ 

ʈɹ ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  
2020 2021 2022 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 

1.1 ʇʨʠʧʨʝʤʘ ʧʨʘʚʠʣʥʠʢʘ ʟʘ ʩʧʨʦʚʦʹʝˁʝ 

ʤʝʨʝ ʫʥʘʧʨʝʹʝˁʝ ʨʫʨʘʣʥʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ 

            

1.2 ʆʙʫʢʘ ʟʘʧʦʩʣʝʥʠʭ ʢʦʿʠ ˂ʝ ʩʧʨʦʚʦʜʠʪʠ 

ʤʝʨʫ  
            

1.3 ʉʧʨʦʚʦʹʝˁʝ ʿʘʚʥʦʛ ʧʦʟʠʚʘ             

2.1 ɼʦʥʦʰʝˁʝ ɿʘʢʦʥʘ ʦ ʢʦʤʘʩʘʮʠʿʠ ʠ 

ɿʘʢʦʥʘ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ɿʘʢʦʥʘ ʦ 

ʧʦˀʦʧʨʠʚʨʝʜʥʦʤ ʟʝʤˀʠʰʪʫ 

            

2.2 ʇʨʠʧʨʝʤʘ ʠ ʫʩʚʘʿʘˁʝ ʧʨʘʚʠʣʥʠʢʘ ʢʦʿʠʤ 

˂ʝ ʩʝ ʨʝʛʫʣʠʩʘʪʠ ʩʘʨʘʜˁʘ ʠʟʤʝʹʫ 

ʦʨʛʘʥʘ, ʫ ʩʤʠʩʣʫ ʫʪʚʨʹʠʚʘˁʘ 

ʥʘʜʣʝʞʥʦʩʪʠ ʧʦʿʝʜʠʥʠʭ ʦʨʛʘʥʘ ʫ ʦʚʦʤ 

ʧʦʩʪʫʧʢʫ, ʨʘʟʤʝʥʝ ʧʦʜʘʪʘʢʘ ʠ ˁʠʭʦʚʝ 

ʜʦʩʪʫʧʥʦʩʪʠ 

            

2.3 ʉʧʨʦʚʦʹʝˁʝ ʧʠʣʦʪ ʢʦʤʘʩʘʮʠʿʘ ʫ 

ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʨʘʩʧʦʣʦʞʠʚʠʭ ʩʨʝʜʩʪʘʚʘ 

ʠ ʟʘʠʥʪʝʨʝʩʦʚʘʥʦʩʪʠ ʫʯʝʩʥʠʢʘ  

            

3.1 ɼʦʥʦʰʝˁʝ ɿʘʢʦʥʘ ʦ ʫʨʝʹʝˁʫ ʪʨʞʠʰʪʘ 

ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʜʘ  
            

3.2 ʋʩʚʘʿʘˁʝ ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ             

4.1 ɼʦʥʦʰʝˁʝ ɿʘʢʦʥʘ o ʰeʤaʤa ʢʚaʣʠʪeʪa 

ʟa ʧoˀoʧʨʠʚʨeʜʥe ʠ ʧʨeʭʨaʤʙeʥe 

ʧʨoʠʟʚoʜe  

            

4.2 ʋʩʚʘʿʘˁʝ ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ              

3. ʀʥʜʠʢʘʪʦʨʠ ʨʝʟʫʣʪʘʪʘ 

ʇʦʢʘʟʘʪʝˀ  
ʇʦʯʝʪʥʘ 

ʚʨʝʜʥʦʩʪ (ʛʦʜʠʥʘ) 

ʄʝʹʫʨʝʟʫʣʪʘʪ 

(ʛʦʜʠʥʘ) 

ʎʠˀʥʘ ʚʨʝʜʥʦʩʪ 

(ʛʦʜʠʥʘ) 

ɹɼɺ ʧʦˀʦʧʨʠʚʨʝʜʝ (ʠʟʚʦʨ ʈɿʉ ɽʢʦʥʦʤʩʢʠ 

ʨʘʯʫʥʠ ʧʦˀʦʧʨʠʚʨʝʜʝ) 

ɺʨʝʜʥʦʩʪ ʫʣʘʥʯʘʥʝ ʤʝʨʝ ʦʙʠʤʘ, ʨʝʬʝʨʝʥʪʥʘ 

2010, ʫ ʤʣʨʜ ʝʚʨʘ. 

2,1 ʤʣʨʜ. ʝʚʨʘ 

(2018)  

 2,7 ʤʣʨʜ. ʝʚʨʘ 

(2022) 
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ʉʨʝʜˁʠ ʢʫʨʩ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ: 118,3 ɹɼɺ 

ʆʙʫʯʝʥʠ ʟʘʧʦʩʣʝʥʠ ʫ ʉʝʢʪʦʨʫ ʟʘ ʨʫʨʘʣʥʠ ʨʘʟʚʦʿ 

ʠ ʋʧʨʘʚʠ ʟʘ ʘʛʨʘʨʥʘ ʧʣʘ˂ʘˁʘ 

0 (2019) 10 ʟʘʧʦʩʣʝʥʠʭ 

(2020) 

 

ɹʨʦʿ ʦʜʦʙʨʝʥʠʭ ʧʨʦʿʝʢʘʪʘ ʟʘ ʤʝʨʫ ʫʥʘʧʨʝʹʝˁʝ 

ʨʫʨʘʣʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ 

0 ʧʨʦʿʝʢʘʪʘ 

(2020) 

20 ʦʜʦʙʨʝʥʠʭ 

ʟʘʭʪʝʚʘ (2021)  

10 ʦʜʦʙʨʝʥʠʭ 

ʟʘʭʪʝʚʘ (2022) 

ɹʨʦʿ ʧʠʣʦʪ ʧʦʩʪʫʧʘʢʘ ʢʦʤʘʩʘʮʠʿʝ   5 (2022) 

4. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʉʪʚʘʨʘˁʝ ʫʩʣʦʚʘ ʟʘ ʧʦʚʝ˂ʘˁʝ ʠʥʚʝʩʪʠʮʠʿʘ ʫ ʨʫʨʘʣʥʠʤ ʧʦʜʨʫʯʿʠʤʘ ʫʥʘʧʨʝʜʠ˂ʝ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʧʨʦʠʟʚʦʹʘʯʘ ʠ ʧʨʝʨʘʹʠʚʘʯʘ, ʢʘʦ ʠ ʢʚʘʣʠʪʝʪ ʞʠʚʦʪʘ ʫ 

ʨʫʨʘʣʥʠʤ ʧʦʜʨʫʯʿʠʤʘ. ʈʫʨʘʣʥʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʚʦʜʠ ʢʘ ʙʦˀʦʿ ʧʦʚʝʟʘʥʦʩʪʠ ʨʫʨʘʣʥʠʭ 

ʧʦʜʨʫʯʿʘ ʩʘ ʚʝʣʠʢʠʤ ʛʨʘʜʩʢʠʤ ʮʝʥʪʨʠʤʘ, ʰʪʦ ʦʤʦʛʫ˂ʘʚʘ ʣʘʢʰʠ ʠ ʙʨʞʠ ʧʨʠʩʪʫʧ ʪʨʞʠʰʪʫ ʠ 

ʫʥaʧʨeʹeˁe ʪʨʞʠʰʥoʛ ʣaʥʮa ʫ ʩʚʠʤ ˁeʛoʚʠʤ ʩeʛʤeʥʪʠʤa. ʋʥʘʧʨʝʹʝʥʘ ʝʥʝʨʛʝʪʩʢʘ ʤʨʝʞʘ 

ʜʦʧʨʠʥʝ˂ʝ ʫʥʘʧʨʝʹʝˁʫ ʧʨʝʨʘʜʥʠʭ ʧʦʛʦʥʘ ʠ ʦʪʚʘʨʘˁʫ ʥʦʚʠʭ ʩʢʣʘʜʠʰʥʠʭ ʠ ʧʨʝʨʘʜʥʠʭ 

ʢʘʧʘʮʘʮʠʪʝʪʘ. ʋʥʘʧʨʝʹʝʥʠ ʧʨʝʨʘʜʥʠ ʢʘʧʘʮʠʪʝʪʠ ʦʪʚʘʨʘʿʫ ʤʦʛʫ˂ʥʦʩʪ ʟʘ ʧʦʚʝ˂ʘˁʝ ʧʨʠʤʘʨʥʝ 

ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʧʨʦʠʟʚʦʜˁʝ ʢʦʿʘ ʪʨʝʙʘ ʜʘ ʙʫʜʝ ʦʜʨʞʠʚʘ ʙʘʟʘ ʟʘ ʬʫʥʢʮʠʦʥʠʩʘˁʝ 

ʧʨʝʨʘʹʠʚʘʯʢʠʭ ʧʦʛʦʥʘ. ʉʚʝ ʥʘʚʝʜʝʥʦ ʦʤʦʛʫ˂ʠ˂ʝ ʦʩʪʚʘʨʠʚʘˁʝ ʚʝ˂ʠʭ ʚʨʝʜʥʦʩʪʠ ɹɼɺ ʩʝʢʪʦʨʘ 

ʧʦˀʦʧʨʠʚʨʝʜʝ. ʂʦʤʘʩʘʮʠʿʘ ˂ʝ ʥʝ ʩʘʤʦ ʛʨʫʧʠʩʘʪʠ ʝʢʦʥʦʤʩʢʠ ʥʝʧʦʚʦˀʥʦ ʦʙʣʠʢʦʚʘʥʦ 

ʟʝʤˀʠʰʪʝ, ʚʝ˂ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʠ ʫʨʝʹʝˁʘ ʧʫʪʝʚʘ, ʩʘʦʙʨʘ˂ʘʿʥʠʮʘ, ʩʠʩʪʝʤʘ ʟʘ ʥʘʚʦʜˁʘʚʘˁʝ ʠ 

ʦʜʚʦʜˁʘʚʘˁʝ ʠ ʜʨʫʛʠʭ ʟʘʿʝʜʥʠʯʢʠʭ ʦʙʿʝʢʘʪʘ. ʋʥʘʧʨʝʹʝˁʝʤ ʪʨʞʠʰʥoʛ ʣaʥʮa ʫ ʩʚʠʤ ˁeʛoʚʠʤ 

ʩeʛʤeʥʪʠʤa ʬoʨʤʠʨa˂ʝ ʩʝ eʬʠʢaʩaʥ ʩʠʩʪeʤ ʚeʟa ʫ ʧʨoʠʟʚoʜʥoʤ ʣaʥʮʫ, ʢojʠ ˂e ʛaʨaʥʪoʚaʪʠ 

ʠ ʧʨoʤoʚʠʩaʪʠ ʥajʙoˀe ʧʨoʠʟʚoʜʥe ʧʨaʢʩe ʠ oʤoʛʫ˂ʠʪʠ eʬʠʢaʩʥo ʫʧʨaʚˀaˁe ʧʨoʠʟʚoʜʠʤa. 

ʈʘʟʚʠʿʘˁʝ ʰʝʤʘ ʢʚʘʣʠʪʝʪʘ ʟa ʧoˀoʧʨʠʚʨeʜʥe ʠ ʧʨeʭʨaʤʙeʥe ʧʨoʠʟʚoʜe ʦʤʦʛʫ˂ʠ˂ʝ ʥʘʰʠʤ 

ʧʨʦʠʟʚʦʹʘʯʠʤʘ ʜʘ ʩʚʦʿʝ ʧʨʦʠʟʚʦʜʝ ʩʘ ʟʘʰʪʠ˂ʝʥʠʤ ʦʟʥʘʢʘʤʘ ʛʝʦʛʨʘʬʩʢʦʛ ʧʦʨʝʢʣʘ ʟʘʰʪʠʪʝ ʠ 

ʥʘ ʥʠʚʦʫ ɽʋ. ʊʦ ˂ʝ ʜʦʜʘʪʥʦ ʧʦʜʩʪʘ˂ʠ ʥʦʚʝ ʧʨʦʠʟʚʦʹʘʯʝ ʜʘ ʫʹʫ ʫ ʩʠʩʪʝʤ ʰʝʤʘ ʢʚʘʣʠʪʝʪʘ ʠ ʜʘ 

ʩʝ ʫʜʨʫʞʫʿʫ, ʰʪʦ ʜʠʨʝʢʪʥʦ ʫʪʠʯʝ ʥʘ ʧʦʚʝ˂ʘˁʝ ʧʨʦʠʟʚʦʜˁʝ ʢʦʿʘ ʿʝ ʢʦʥʢʫʨʝʥʪʥʘ ʥʘ ʜʦʤʘ˂ʝʤ 

ʠ ʥʘ ʩʪʨʘʥʦʤ ʪʨʞʠʰʪʫ. 

5. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʠ ʧʨʝʜʚʠʹʝʥʠ ʠʟʚʦʨʠ 
ˁʠʭʦʚʦʛ ʬʠʥʘʥʩʠʨʘˁʘ 

ɿʘ ʩʧʨʦʚʦʹʝˁʝ ʦʚʝ ʩʪʨʫʢʪʫʨʥʝ ʤʝʨʝ ʟʘ 2020. ʛʦʜʠʥʫ, ʧʣʘʥʠʨʘʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʠʟ 

ʧʨʝʪʧʨʠʩʪʫʧʥʠʭ ʬʦʥʜʦʚʘ ɽʋ (ʀʇɸ) ʫ ʠʟʥʦʩʫ 206.936 ʝʚʨʘ.  

ʋ 2021. ʛʦʜʠʥʠ, ʫʢʫʧʘʥ ʠʟʥʦʩ ʩʨʝʜʩʪʘʚʘ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʦʚʝ ʤʝʨʝ ʿʝ 5.890.260 ʝʚʨʘ. ɼʝʦ ʫ 

ʠʟʥʦʩʫ ʦʜ 750.000 ʝʚʨʘ ʙʠ˂ʝ ʬʠʥʘʥʩʠʨʘʥ ʠʟ ʧʨʝʪʧʨʠʩʪʫʧʥʠʭ ʬʦʥʜʦʚʘ ɽʋ (ʀʇɸ), ʜʦʢ ˂ʝ 

ʠʟʚʦʨ ʬʠʥʘʥʩʠʨʘˁʘ ʟʘ ʦʩʪʘʣʠ ʜʝʦ ʙʠʪʠ ʥʘʢʥʘʜʥʦ ʫʪʚʨʹʝʥ. 

ʋ 2022. ʛʦʜʠʥʠ ʫʢʫʧʘʥ ʠʟʥʦʩ ʩʨʝʜʩʪʘʚʘ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʦʚʝ ʤʝʨʝ ʿʝ 8.160.984 ʝʚʨʘ. ɼʝʦ ʫ 

ʠʟʥʦʩʫ ʦʜ 750.000 ʝʚʨʘ ʙʠ˂ʝ ʬʠʥʘʥʩʠʨʘʥ ʠʟ ʧʨʝʪʧʨʠʩʪʫʧʥʠʭ ʬʦʥʜʦʚʘ ɽʋ (ʀʇɸ), ʜʦʢ ˂ʝ 

ʠʟʚʦʨ ʬʠʥʘʥʩʠʨʘˁʘ ʟʘ ʦʩʪʘʣʠ ʜʝʦ ʙʠʪʠ ʥʘʢʥʘʜʥʦ ʫʪʚʨʹʝʥ. 

ʊʨʦʰʢʦʚʠ ʦʚʝ ʤʝʨʝ ʩʫ ʧʨʝʜʚʠʹʝʥʠ ʟʘ ʧʦʚʝ˂ʘˁʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʢʘʧʘʮʠʪʝʪʘ, ʘʥʛʘʞʦʚʘˁʝ 

ʩʪʨʫʯˁʘʢʘ ʟʘ ʠʟʨʘʜʫ ʟʘʢʦʥʩʢʠʭ ʠ ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ, ʥʘʙʘʚʢʫ ʭʘʨʜʚʝʨʩʢʝ ʠ ʩʦʬʪʚʝʨʩʢʝ 

ʦʧʨʝʤʝ ʠ ʨʘʟʚʦʿ ʤʨʝʞʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʩʧʨʦʚʦʹʝˁʝ ʝʜʫʢʘʮʠʿʘ ʠ ʠʥʬʦʨʤʘʪʠʚʥʠʭ ʢʘʤʧʘˁʘ 

ʠ ʩʣ. 
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6. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʩʦʮʠʿʘʣʥʝ ʮʠˀʝʚʝ, ʢʘʦ ʰʪʦ ʩʫ ʟʘʧʦʩʣʝʥʦʩʪ, ʩʤʘˁʝˁʝ 
ʩʠʨʦʤʘʰʪʚʘ, ʿʝʜʥʘʢʦʩʪ ʠ ʨʦʜ 

ʄʝʨʝ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʧʨʠʚʨʝʜʝ ʠʥʜʠʨʝʢʪʥʦ ʫʪʠʯʫ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʩʤʘˁʝˁʝ 

ʩʠʨʦʤʘʰʪʚʘ ʣʦʢʘʣʥʦʛ ʩʪʘʥʦʚʥʠʰʪʚʘ, ʢʨʦʟ ʨʘʟʚʦʿ ʧʨʦʠʟʚʦʜʥʠʭ ʢʘʧʘʮʠʪʝʪʘ, ʧʦʜʨʰʢʫ 

ʠʥʚʝʩʪʠʨʘˁʫ, ʨʘʟʚʦʿ ʠ ʫʥʘʧʨʝʹʝˁʝ ʪʨʞʠʰʥoʛ ʣaʥʮa, ʩʪʘʥʜʘʨʜʠʟʘʮʠʿʫ ʧʨʦʠʟʚʦʜˁʝ ʠ ʧʨʝʨʘʜʝ, 

ʫʜʨʫʞʠʚʘˁʝ ʠ ʜʨʫʛʝ ʤʝʨʝ ʠʤʘʿʫ ʥʝʫʪʨʘʣʘʥ ʫʪʠʮʘʿ ʥʘ ʨʦʜʥʠ ʘʩʧʝʢʪ. 

7. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ 

ʉʪʘʙʠʣʥʦ ʩʥʘʜʙʝʚʘˁʝ ʝʣʝʢʪʨʠʯʥʦʤ ʝʥʝʨʛʠʿʦʤ ʠ ʚʦʜʦʤ, ʠʟʛʨʘʜˁʘ ʠ ʨʝʢʦʥʩʪʨʫʢʮʠʿʘ ʧʫʪʥʝ 

ʤʨʝʞʝ ʢʦʜ ʫʢʨʫʧˁʘʚʘˁʘ ʢʘʪʘʩʪʘʨʩʢʠʭ ʧʘʨʮʝʣʘ (ʢʨʝʪʘˁʝ ʧʦˀʦʧʨʠʚʨʝʜʥʝ ʤʝʭʘʥʠʟʘʮʠʿʝ 

ʘʣʪʝʨʥʘʪʠʚʥʠʤ ʧʫʪʝʚʠʤʘ ʿʝ ʫ ʧʨʘʢʩʠ ʜʦʚʦʜʠʣʦ ʜʦ ʩʤʘˁʝˁʘ ʢʚʘʣʠʪʝʪʘ ʟʝʤˀʠʰʪʘ ʫʩʣʝʜ 

ʧʦʨʝʤʝ˂ʘʿʘ ʧʨʠʨʦʜʥʠʭ ʬʫʥʢʮʠʿʘ ʟʝʤˀʠʰʪʘ) ʢʘʦ ʠ ʠʟʛʨʘʜˁʘ ʧʦʩʪʨʦʿʝˁʘ ʟʘ ʧʨʝʯʠʰ˂ʘʚʘˁʝ 

ʦʪʧʘʜʥʠʭ ʚʦʜʘ ʠ ʜʝʧʦʥʠʿʘ ʟʘ ʦʪʧʘʜ ʧʦʟʠʪʠʚʥʦ ʫʪʠʯʫ ʥʘ ʩʚʝ ʘʩʧʝʢʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ 

(ʢʚʘʣʠʪʝʪ ʚʦʜʝ, ʚʘʟʜʫʭʘ, ʟʝʤˀʠʰʪʘ, ʫʧʨʘʚˀʘˁʝ ʦʪʧʘʜʦʤ, ʝʥʝʨʛʝʪʩʢʫ ʝʬʠʢʘʩʥʦʩʪ, ʟʜʨʘʚˀʝ 

ˀʫʜʠ). 

8. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ 

ʈʠʟʠʢ  

ɺʝʨʦʚʘʪʥʦ˂ʘ ʟʘ 

ʦʩʪʚʘʨʠʚʘˁʝ 

ʨʠʟʠʢʘ  

ɸʢʪʠʚʥʦʩʪ ʟʘ ʫʙʣʘʞʘʚʘˁʝ ʥʝʛʘʪʠʚʥʠʭ 

ʝʬʝʢʘʪʘ ʨʠʟʠʢʘ 

ʇʦʪʝʥʮʠʿʘʣʥʦ ʤʘʣʠ ʙʨʦʿ ʢʦʨʠʩʥʠʢʘ ʩʘ 

ʧʨʠʧʨʝʤˀʝʥʠʤ ʢʚʘʣʠʪʝʪʥʠʤ ʧʨʦʿʝʢʪʠʤʘ 

ʟʘ ʤʝʨʫ ʋʥʘʧʨʝʹʝˁʝ ʨʫʨʘʣʥʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ 

ʉʨʝʜˁʘ  ʂʦʥʪʠʥʫʠʨʘʥʘ ʝʜʫʢʘʮʠʿʘ ʠ ʝʢʩʧʝʨʪʩʢʘ 

ʧʦʜʨʰʢʘ ʢʦʨʠʩʥʠʮʠʤʘ ʜʘ ʧʨʠʧʨʝʤʝ 

ʘʜʝʢʚʘʪʥʝ ʧʨʦʿʝʢʪʝ 

ɺʨʝʤe ʧʦʪʨʝʙʥʦ ʟʘ ʫʩʚʘʿʘˁʝ ɿʘʢʦʥʘ  ʅʠʩʢʘ ʉʧʨʦʚʦʹʝˁʝ ʿʘʚʥʠʭ ʨʘʩʧʨʘʚʘ, ʦʢʨʫʛʣʠʭ 

ʩʪʦʣʦʚʘ ʠ ʜʨʫʛʠ ʥʘʯʠʥʠ ʟʘ ʦʙʘʚʝʰʪʘʚʘˁʝ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʭ ʩʪʨʘʥʘ 

ʈʝʰʘʚʘˁʝ ʠʤʦʚʠʥʩʢʦ ʧʨʘʚʥʠʭ ʦʜʥʦʩʘ ʠ 

ʩʣʦʞʝʥʦʩʪ ʧʦʩʪʫʧʘʢʘ ˁʠʭʦʚʦʛ ʨʝʰʘʚʘˁʘ 

ʫ ʩʣʫʯʘʿʫ ʢʦʤʘʩʘʮʠʿʝ 

ɺʠʩʦʢʘ ʅʘʙʘʚʢʘ ʩʝʨʚʝʨʘ ʠ ʨʘʟʚʦʿ ʤʨʝʞʥʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʢʦʿʦʤ ʙʠ ʩʝ ʫʙʨʟʘʣʘ 

ʨʘʟʤʝʥʘ ʧʦʜʘʪʘʢʘ ʠ ʫʚʠʜ ʫ ʠʤʦʚʠʥʩʢʝ 

ʧʦʜʘʪʢʝ ʫʯʝʩʥʠʢʘ ʢʦʤʘʩʘʮʠʿʝ  ʠʟʤʝʹʫ 

ʨʝʣʝʚʘʥʪʥʠʭ ʦʨʛʘʥʘ (ʈʝʧʫʙʣʠʯʢʠ 

ʛʝʦʜʝʪʩʢʠ ʟʘʚʦʜ, ʄʠʥʠʩʪʘʩʪʚʦ 

ʧʦˀʦʧʨʠʚʨʝʜʝ, ʰʫʤʘʨʩʪʚʘ ʠ 

ʚʦʜʦʧʨʠʚʨʝʜʝ ʠ ʜʨʫʛʠʭ pʝʣʝʚʘʥʪʥʠʭ 

ʦʨʛʘʥʘ ʥ ʠʥʩʪʠʪʫʮʠʿʘ) 

ʅʝʦʙʝʟʙʝʹʝʥʘ ʩʨʝʜʩʪʚʘ ʠʟ ʙʫ˅ʝʪʘ ʈʉ ʟʘ 

ʩʧʨʦʚʦʹʝˁʝ ʢʦʤʘʩʘʮʠʿʝ ʫ ʜʝʣʫ ʢʦʿʠ ʩʝ 

ʦʜʥʦʩʠ ʥʘ: ʨʘʜʦʚʝ ʢʦʿʠ ʧʨʘʪʝ ʧʠʣʦʪ 

ʢʦʤʘʩʘʮʠʿʝ, ʥʘʙʘʚʢʫ ʩʦʬʪʚʝʨʘ ʠ ʜʨʫʛʝ 

ʦʧʨʝʤʝ ʥʝʦʧʭʦʜʥʝ ʟʘ ʙʨʟʫ ʨʘʟʤʝʥʫ 

ʠʥʬʦʨʤʘʮʠʿʘ 

ʉʨʝʜˁʘ ʆʜʨʝʹʝʥʘ ʩʨʝʜʩʪʚʘ ʫ ʙʫ˅ʝʪʫ ʈʉ ʟʘ ʚʨʝʤʝ 

ʪʨʘʿʘˁʘ ʨʝʬʦʨʤʝ 

ʅʝʜʦʚʦˀʘʥ ʙʨʦʿ ʩʣʫʞʙʝʥʠʢʘ ʫ ʋʧʨʘʚʠ ʟʘ 

ʧʦˀʦʧʨʠʚʨʝʜʥʦ ʟʝʤˀʠʰʪʝ  

ʉʨʝʜˁʘ ɿʘʧʦʰˀʘʚʘˁʝ ʣʠʮʘ ʨʘʟʣʠʯʠʪʠʭ 

ʦʙʨʘʟʦʚʥʠʭ ʧʨʦʬʠʣʘ, ʟʙʦʛ ʩʣʦʞʝʥʦʩʪʠ 

ʩʘʤʦʛ ʧʦʩʪʫʧʢʘ ʢʦʤʘʩʘʮʠʿʝ 
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ʉʊʈʋʂʊʋʈʅɸ ʈɽʌʆʈʄɸ 6: ʋʅɸʇʈɽɫɽɳɽ ɺʆɫɽɳɸ ʈɽɻʀʉʊʈɸ 

ʇʆɲʆʇʈʀɺʈɽɼʅʀʍ ɻɸɿɼʀʅʉʊɸɺɸ ʀ ʆɼʆɹʈɸɺɸɳɸ ʅɸʎʀʆʅɸʃʅʀʍ 

ʇʆɼʉʊʀʎɸɱɸ ʋ ʇʆɲʆʇʈʀɺʈɽɼʀ ʂʈʆɿ ʈɸɿɺʆɱ ʇʆʈʊɸʃɸ ʝɸɻʈɸʈ 

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʈʝʬʦʨʤʘ ʧʦʜʨʘʟʫʤʝʚʘ ʦʧʪʠʤʠʟʘʮʠʿʫ ʠ ʜʠʛʠʪʘʣʠʟʘʮʠʿʫ ʧʦʩʪʫʧʘʢʘ ʧʦʜʥʦʰʝˁʘ ʠ ʦʙʨʘʜʝ 

ʟʘʭʪʝʚʘ ʟʘ ʫʧʠʩ ʫ ʈʝʛʠʩʪʘʨ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʛʘʟʜʠʥʩʪʘʚʘ (ʈʇɻ) ʠ ʥʘʮʠʦʥʘʣʥʠʭ ʦʜʦʙʨʘʚʘˁʘ 

ʧʦʜʩʪʠʮʘʿʘ ʫ ʧʦˀʦʧʨʠʚʨʝʜʠ. ʈʇɻ ʢʘʦ ʠʥʪʝʛʨʘʣʥʠ ʜʝʦ ʝɸʛʨʘʨ ʀʊ ʩʠʩʪʝʤʘ, ʧʨʝʜʩʪʘʚˀʘ ʿʝʜʘʥ 

ʦʜ ʪʨʠ ʩʪʫʙʘ ʀʥʪʝʛʨʠʩʘʥoʛ ʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘˁʘ ʠ ʢʦʥʪʨʦʣʝ (Integrated Administration and 

Control System (IACS) ï ʀɸʂʉ) ʢʦʿʠ ˂ʝ ʉʨʙʠʿʘ ʨʘʟʚʠʪʠ ʫ ʧʨʦʮʝʩʫ ʠʥʪʝʛʨʘʮʠʿʘ ʩʘ ɽʋ ʠ ʢʨʦʟ 

ʢʦʿʝ ˂ʝ ʩʝ ʚʨʰʠʪʠ ʦʜʦʙʨʘʚʘˁʝ ʩʚʠʭ ʧʦʜʩʪʠʮʘʿʘ ʠʟ ʬʦʥʜʦʚʘ ɽʋ. 

ʅʘ ʝɸʛʨʘʨ-ʫ ʩʚʘʢʠ ʧʦˀʦʨʠʚʨʝʜʥʠʢ ʫʨʝʹʫʿʝ ʥʘʣʦʛ ʩʚʦʛ ʛʘʟʜʠʥʩʪʚʘ, ʧʨʝʢʦ ʢʦʿʝʛ ˂ʝ ʩʝ 

ʨʝʛʠʩʪʨʦʚʘʪʠ ʫ ʈʇɻ-ʫ, ʧʦʜʥʦʩʠʪʠ ʩʚʝ ʟʘʭʪʝʚʝ ʟʘ ʠʟʤʝʥʝ, ʘʣʠ ʠ ʩʚʝ ʟʘʭʪʝʚʝ ʟʘ ʧʦʜʩʪʠʮʘʿʝ, ʠ ʫ 

ʩʚʘʢʦʤ ʪʨʝʥʫʪʢʫ ˂ʝ ʠʤʘʪʠ ʫʚʠʜ ʫ ʪʦ ʰʪʘ ʩʝ ʜʝʰʘʚʘ ʩʘ ʧʦʜʥʝʪʠʤ ʟʘʭʪʝʚʠʤʘ.  

ʝɸʛʨʘʨ ɼʄʉ (document management system) ˂ʝ ʫ ʚʝʣʠʢʦʿ ʤʝʨʠ ʦʤʦʛʫ˂ʠʪʠ ʘʫʪʦʤʘʪʠʟʘʮʠʿʫ 

ʦʙʨʘʜʝ ʟʘʭʪʝʚʘ, ʰʪʦ ˂ʝ ʫʙʨʟʘʪʠ ʧʨʦʮʝʩ ʦʙʨʘʜʝ ʩʘ ʢʨʘʿˁʠʤ ʨʝʟʫʣʪʘʪʦʤ ʙʨʞʠʭ ʠʩʧʣʘʪʘ 

ʧʦʜʩʪʠʮʘʿʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʮʠʤʘ. ʀʊ ʨʝʰʝˁʝʤ ʝɸʛʨʘʨ-ʘ  ʫʚʝʟʘ˂ʝ ʩʝ ʦʢʦ 20 ʿʘʚʥʠʭ ʨʝʛʠʩʪʘʨʘ, 

ʯʠʤʝ ˂ʝ ʩʝ: ʦʤʦʛʫ˂ʠʪʠ ʨʘʟʤʝʥʘ ʧʦʜʘʪʘʢʘ ʠʟʤʝʹʫ ʠʥʩʪʠʪʫʮʠʿʘ ʥʘ ʜʥʝʚʥʦʤ ʥʠʚʦʫ, ʩʤʘˁʠʪʠ 

ʪʨʦʰʢʦʚʠ ʧʦʜʥʦʰʝˁʘ ʟʘʭʪʝʚʘ, ʘʫʪʦʤʘʪʠʟʦʚʘʪʠ ʜʝʦ ʧʨʦʮʝʩʘ ʦʙʨʘʜʝ ʟʘʭʪʝʚʘ ʠ ʦʤʦʛʫ˂ʠʪʠ 

ʙʣʘʛʦʚʨʝʤʝʥʦ ʠʟʚʝʰʪʘʚʘˁʝ ʢʘ ʜʦʥʦʩʠʦʮʠʤʘ ʿʘʚʥʠʭ ʧʦʣʠʪʠʢʘ.   

2. ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʧʦ ʛʦʜʠʥʘʤʘ 

ʈɹ ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  
2020 2021 2022 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 

1 ʀʟʤʝʥʘ ɿʘʢʦʥʘ ʦ ʧʦˀʦʧʨʠʚʨʝʜʠ ʠ 

ʨʫʨʘʣʥʦʤ ʨʘʟʚʦʿʫ ʠ ʜʦʥʦʰʝˁʝ 

ʧʦʪʨʝʙʥʠʭ ʧʨʘʚʠʣʥʠʢʘ ʢʦʿʠ ˂ʝ ʫʨʝʜʠʪʠ 

ʜʠʛʠʪʘʣʥʝ ʧʨʦʮʝʜʫʨʝ ʫʧʠʩʘ ʫ ʈʇɻ ʠ 

ʦʜʦʙʨʘʚʘˁʘ ʥʘʮʠʦʥʘʣʥʠʭ ʧʦʜʩʪʠʮʘʿʘ 

            

2 ʌʠʥʘʣʠʟʘʮʠʿʘ ʀʊ ʩʧʝʮʠʬʠʢʘʮʠʿʝ ʟʘ 

ʠʟʨʘʜʫ ʩʦʬʪʚʝʨʘ ʝɸʛʨʘʨ-ʘ, ʠʟʙʦʨ 

ʠʟʚʦʹʘʯʘ ʠ ʠʟʨʘʜʘ ʩʦʬʪʚʝʨʘ ʢʦʿʘ 

ʫʢˀʫʯʫʿʝ ʠ ʪʝʩʪʥʫ ʬʘʟʫ 

            

3 ʋʩʧʦʩʪʘʚˀʘˁʝ ʩʝʨʚʠʩʥʠʭ 

ʮʝʥʪʘʨʘ/ʘʥʛʘʞʦʚʘˁʝ ʩʪʨʫʯʥʠʭ ʣʠʮʘ ʟʘ 

ʧʦʤʦ˂ ʧʦˀʦʧʨʠʚʨʝʜʥʠʮʠʤʘ ʥʘ ʣʦʢʘʣʫ  

            

4 ʆʙʫʢʘ ʦʙʨʘʹʠʚʘʯʘ ʟʘʭʪʝʚʘ/ʩʣʫʞʙʝʥʠʢʘ ʫ 

ʄʠʥʠʩʪʘʨʩʪʚʫ ʧʦˀʦʧʨʠʚʨʝʜʝ, 

ʰʫʤʘʨʩʪʚʘ ʠ ʚʦʜʦʧʨʠʚʨʝʜʝ, ʋʧʨʘʚʠ ʟʘ 

ʘʛʨʘʨʥʘ ʧʣʘ˂ʘˁʘ ʠ ʩʝʨʚʠʩʥʠʭ 

ʮʝʥʪʘʨʘ/ʩʪʨʫʯʥʠʭ ʣʠʮʘ ʘʥʛʘʞʦʚʘʥʠʭ ʟʘ 

ʧʦʤʦ˂ ʧʦˀʦʧʨʠʚʨʝʜʥʠʮʠʤʘ 

            

5 ʆʙʫʢʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʢʘ ʫ ʩʚʠʭ 145 

ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ ʠ 

ʧʨʠʧʨʝʤʘ ʝʜʫʢʘʪʠʚʥʦʛ ʠ ʧʨʦʤʦʪʠʚʥʦʛ 

ʤʘʪʝʨʠʿʘʣʘ ʟʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʢʝ 

            

6 ʄʝʥʪʦʨʠʥʛ ʧʦʩʝʪʝ ʩʝʨʚʠʩʥʠʤ ʮʝʥʪʨʠʤʘ 

ʠ ʧʦˀʦʧʨʠʚʨʝʜʥʠʮʠʤʘ ʫ ʮʠˀʫ ʧʦʤʦ˂ʠ ʫ 
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ʢʦʨʠʰ˂ʝˁʫ ʀʊ ʩʦʬʪʚʝʨʘ ʠ ʨʘʟʿʘʰˁʝˁʘ 

ʧʨʘʚʥʦʛ ʦʢʚʠʨʘ 

7 ʋʩʧʦʩʪʘʚˀʘˁʝ ʧʦʟʠʚʥʦʛ ʮʝʥʪʨʘ ʟʘ 

ʧʦʤʦ˂ ʫ ʧʦʜʥʦʰʝˁʫ ʟʘʭʪʝʚʘ ʢʨʦʟ 

ʝɸʛʨʘʨ ʀʊ ʩʠʩʪʝʤ 

            

8 ʇʨʫʞʘˁʝ ʧʦʤʦ˂ʠ ʫ ʢʦʨʠʰ˂ʝˁʫ ʝɸʛʨʘʨ 

ʀʊ ʩʠʩʪʝʤʘ ʢʨʦʟ ʧʦʟʠʚʥʠ ʮʝʥʪʘʨ 
            

9 ɸʥʘʣʠʟʘ ʬʫʥʢʮʠʦʥʠʩʘˁʘ ʀʊ ʨʝʰʝˁʘ 

ʝɸʛʨʘʨ-ʘ 
            

10 ɼʦʨʘʜʝ ʀʊ ʨʝʰʝˁʘ ʝɸʛʨʘʨ-ʘ ʧʦ 

ʨʝʟʫʣʪʘʪʠʤʘ ʘʥʘʣʠʟʝ 
            

3. ʀʥʜʠʢʘʪʦʨʠ ʨʝʟʫʣʪʘʪʘ 

ʇʦʢʘʟʘʪʝˀ  

ʇʦʯʝʪʥʘ 

ʚʨʝʜʥʦʩʪ 

(ʛʦʜʠʥʘ) 

ʄʝʹʫʨʝʟʫʣʪʘʪ 

(ʛʦʜʠʥʘ) 

ʎʠˀʥʘ ʚʨʝʜʥʦʩʪ 

(ʛʦʜʠʥʘ) 

ʊʨʦʰʘʢ ʧʦʜʥʦʰʝˁʘ ʿʝʜʥʦʛ ʟʘʭʪʝʚʘ (ʩʤʘˁʝˁʝ 

ʪʨʦʰʢʦʚʘ ʧʦʜʥʦʰʝˁʘ ʟʘʭʪʝʚʘ ʟʘ 85%) 
1.300 (2018)  195 (2022) 

ʀʟʤʝˁʝʥ ɿʘʢʦʥ ʦ ʧʦˀʦʧʨʠʚʨʝʜʠ ʠ ʨʫʨʘʣʥʦʤ 

ʨʘʟʚʦʿʫ. ɼʦʥʝʪʠ ʧʦʜʟʘʢʦʥʩʢʠ ʘʢʪʠ. 
0 (2020) / 2 (2021) 

ʋʩʧʦʩʪʘʚˀʝʥʠ ʩʝʨʚʠʩʥʠ ʮʝʥʪʨʠ/ʘʥʛʘʞʦʚʘʥʘ 

ʩʪʨʫʯʥʘ ʣʠʮʘ ʟʘ ʧʦʤʦ˂ ʧʦˀʦʧʨʠʚʨʝʜʥʠʮʠʤʘ 
0 (2020) / Ó 100 (2021) 

ɹʨʦʿ ʦʙʫʯʝʥʠʭ ʦʙʨʘʹʠʚʘʯʘ ʟʘʭʪʝʚʘ 0 (2020) 200 (2020) 600 (2021) 

ɹʨʦʿ ʦʨʛʘʥʠʟʦʚʘʥʠʭ ʦʙʫʢʘ ʠ ʠʥʬʦ ʜʘʥʘ ʟʘ 

ʧʦˀʦʧʨʠʚʨʝʜʥʠʢʝ 
0 (2020) / 150 (2021) 

ɹʨʦʿ ʦʙʫʯʝʥʠʭ ʧʦˀʦʧʨʠʚʨʝʜʥʠʢʘ 0 (2020) / 5.000 (2021) 

ɹʨʦʿ ʦʙʫʯʝʥʠʭ ʩʣʫʞʙʝʥʠʢʘ ʫ ʩʝʨʚʠʩʥʠʤ 

ʮʝʥʪʨʠʤʘ/ʩʪʨʫʯʥʠʭ ʣʠʮʘ  
0 (2020) 100 (2020) 200 (2021) 

ɹʨʦʿ ʦʜʛʦʚʦʨʝʥʠʭ ʧʠʪʘˁʘ ʫʩʤʝʥʠʤ ʠ 

ʧʠʩʤʝʥʠʤ ʧʫʪʝʤ ʢʨʦʟ ʧʦʟʠʚʥʠ ʮʝʥʪʘʨ 
0 (2020) 5.000 (2021) 8.000 (2022) 

4. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʥʝʜʦʚʦˀʥʫ ʧʦʚʝʟʘʥʦʩʪ ʨʘʩʧʦʣʦʞʠʚʠʭ ʿ ʘʚʥʠʭ ʨʝʛʠʩʪʘʨʘ ʰʪʦ ʫʩʧʦʨʘʚʘ ʦʙʨʘʜʫ 

ʟʘʭʪʝʚʘ, ʪʝ ʩʝ ʢʘʦ ʢʨʘʿˁʠ ʨʝʟʫʣʪʘʪ ʿʘʚˀʘ ʢʘʰˁʝˁʝ ʫ ʠʩʧʣʘʪʠ ʧʦʜʩʪʠʮʘʿʘ 

ʧʦˀʦʧʨʠʚʨʝʜʥʠʮʠʤʘ ʠ ʜʠʨʝʢʪʥʦ ʫʪʠʯʝ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ ʧʦˀʦʧʨʠʚʨʝʜʥʠʢʘ ʥʘ ʪʨʞʠʰʪʫ 

ʇʨʝʜʚʠʹʝʥʘ ʿʝ ʦʧʪʠʤʠʟʘʮʠʿʘ ʠ ʜʠʛʠʪʘʣʠʟʘʮʠʿʘ ʥʘʚʝʜʝʥʠʭ ʧʦʩʪʫʧʘʢʘ ʰʪʦ ˂ʝ ʟʥʘʯʘʿʥʦ ʫʙʨʟʘʪʠ 

ʧʦʜʥʦʰʝˁʝ ʠ ʦʙʨʘʜʫ ʟʘʭʪʝʚʘ ʟʘ ʧʦʜʩʪʠʮʘʿʝ. ɽʬʝʢʪʠ ʨʝʬʦʨʤʝ: 

Å ʋʧʨʘʚʘ ʟʘ ʘʛʨʘʨʥʘ ʧʣʘ˂ʘˁʘ ï ʘʫʪʦʤʘʪʠʟʘʮʠʿʘ ʧʨʦʮʝʩʘ ʦʙʨʘʜʝ ʟʥʘʯʘʿʥʦ ˂ʝ ʫʙʨʟʘʪʠ 

ʦʙʨʘʜʫ ʟʘʭʪʝʚʘ ʠ ʫʙʨʟʘʪʠ ʠʩʧʣʘʪʫ ʧʦʜʩʪʠʮʘʿʘ ʧʦˀʦʧʨʠʚʨʝʜʥʠʮʠʤʘ. ʂʘʧʘʮʠʪʝʪʠ ˂ʝ ʩʝ 

ʦʩʣʦʙʦʜʠʪʠ ʟʘ ʢʦʥʪʨʦʣʫ ʧʦʜʩʪʠʮʘʿʘ. 

Å ʄʠʥʠʩʪʘʨʩʪʚʦ ʧʦˀʦʧʨʠʚʨʝʜʝ ï ʜʦʩʪʫʧʥʦʩʪ ʘʞʫʨʥʠʭ ʠ ʙʣʘʛʦʚʨʝʤʝʥʠʭ ʠʟʚʝʰʪʘʿʘ 

ʧʦʪʨʝʙʥʠʭ ʟʘ ʚʦʹʝˁʝ ʧʦʣʠʪʠʢʘ ʫ ʧʦˀʦʧʨʠʚʨʝʜʠ; 

Å ʀʥʩʧʝʢʪʦʨʠ ï ʫʚʠʜ ʫ ʧʦʜʘʪʢʝ ʠʟ ʝɸʛʨʘʨ-ʘ ʦʤʦʛʫ˂ʠ˂ʝ ʠʥʩʧʝʢʪʦʨʠʤʘ ʘʥʘʣʠʟʫ ʨʠʟʠʢʘ ʠ 

ʙʦˀʫ ʢʦʥʪʨʦʣʫ ʥʘ ʪʝʨʝʥʫ; 

Å ʇʦˀʦʧʨʠʚʨʝʜʥʠʮʠ ï ʩʤʘˁʝˁʝ ʚʨʝʤʝʥʘ ʠ ʪʨʦʰʢʦʚʘ ʟʘ ʧʦʜʥʦʰʝˁʝ ʟʘʭʪʝʚʘ ʟʘ 85%, 

ʤʦʛʫ˂ʥʦʩʪ ʫʚʠʜʘ ʫ ʩʚʝ ʧʦʜʘʪʢʝ ʦ ʛʘʟʜʠʥʩʪʚʫ, ʟʘʪʨʘʞʝʥʠʤ ʠ ʦʜʦʙʨʝʥʠʤ ʧʦʜʩʪʠʮʘʿʠʤʘ. 

ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʜʘ ʿʝ ʈʝʛʠʩʪʘʨ ʿʝʜʘʥ ʦʜ ʪʨʠ ʦʩʥʦʚʥʘ ʩʪʫʙʘ ʀɸʂʉ ʩʠʩʪʝʤʘ ʢʦʿʠ ˂ʝ ʉʨʙʠʿʘ ʪʝʢ 

ʨʘʟʚʠʿʘʪʠ ʫ ʧʦʩʪʫʧʢʫ ʧʨʝʛʦʚʦʨʘ ʩʘ ɽʋ ʠ ʢʨʦʟ ʢʦʿʠ ˂ʝ ʩʝ ʚʨʰʠʪʠ ʦʙʨʘʜʘ ʠ ʠʩʧʣʘʪʘ ʩʨʝʜʩʪʘʚʘ 
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ʠʟ ʬʦʥʜʦʚʘ ʟʘ ʧʦˀʦʧʨʠʚʨʝʜʫ ɽʋ, ʚʨʣʦ ʿʝ ʚʘʞʥʦ ʥʘ ʧʨʘʚʠ ʥʘʯʠʥ ʧʦʩʪʘʚʠʪʠ ʪʝʤʝˀʝ ʩʠʩʪʝʤʘ 

ʚʦʹʝˁʘ ʝʚʠʜʝʥʮʠʿʘ ʦ ʙʨʦʿʫ ʧʦˀʦʧʨʠʚʨʝʜʥʠʭ ʛʘʟʜʠʥʩʪʘʚʘ ʠ ˁʠʭʦʚʝ ʘʢʪʠʚʥʦʩʪʠ, ʘ ʢʘʢʦ ʙʠ ʩʝ 

ʥʘ ʧʨʘʚʠ ʥʘʯʠʥ ʚʦʜʠʣʝ ʧʦʣʠʪʠʢʝ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ. 

5. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʠ ʧʨʝʜʚʠʹʝʥʠ ʠʟʚʦʨʠ 
ˁʠʭʦʚʦʛ ʬʠʥʘʥʩʠʨʘˁʘ 

ʇʨʦʮʝˁʫʿʝ ʩʝ ʜʘ ʙʠ ʫʢʫʧʥʠ ʪʨʦʰʢʦʚʠ ʨʘʟʚʦʿʘ ʩʦʬʪʚʝʨʘ, ʢʘʦ ʠ ʧʨʠʧʨʝʤʝ ʠʟʤʝʥʝ ʧʨʦʧʠʩʘ ʟʘ 

ʩʧʨʦʚʦʹʝˁʝ ʨʝʬʦʨʤʝ ʠʟʥʦʩʠʣʠ 1.000.000 ʝʚʨʘ, ʢʨʦʟ ʢʨʝʜʠʪ ʉʚʝʪʩʢʝ ʙʘʥʢʝ. 

ʇʦʨʝʜ ʨʘʟʚʦʿʘ ʩʦʬʪʚʝʨʘ ʠ ˁʝʛʦʚʝ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ, ʧʦʪʨʝʙʥʦ ʿʝ ʦʙʝʟʙʝʜʠʪʠ ʩʨʝʜʩʪʚʘ ʟʘ 

ʧʦʜʨʰʢʫ, ʢʘʢʦ ʦʙʨʘʹʠʚʘʯʠʤʘ ʟʘʭʪʝʚʘ ʪʘʢʦ ʠ ʧʦˀʦʧʨʠʚʨʝʜʥʠʮʠʤʘ, ʘ ʥʘʨʦʯʠʪʦ ʫ ʧʨʚʠʤ 

ʛʦʜʠʥʘʤʘ ʩʧʨʦʚʦʹʝˁʘ ʨʝʬʦʨʤʝ. ʇʨʦʮʝˁʝʥʦ ʿʝ ʜʘ ʿʝ ʟʘ ʧʦʪʨʝʙʝ ʦʙʫʢʝ, ʤʝʥʪʦʨʠʥʛ ʧʦʩʝʪʝ ʠ 

ʦʨʛʘʥʠʟʘʮʠʿʫ ʧʦʟʠʚʥʦʛ ʮʝʥʪʨʘ, ʢʘʦ ʠ ʦʩʪʘʣʝ ʚʠʜʦʚʝ ʧʦʜʨʰʢʝ ʢˀʫʯʥʠʤ ʘʢʪʝʨʠʤʘ ʨʝʬʦʨʤʝ 

ʧʦʪʨʝʙʥʦ ʦʙʝʟʙʝʜʠʪʠ 400.000 ʝʚʨʘ ʢʦʿʘ ˂ʝ ʙʠʪʠ ʦʙʝʟʙʝʹʝʥʘ ʠʟ ʜʦʥʘʪʦʨʩʢʠʭ ʩʨʝʜʩʪʘʚʘ. 

ʊʘʢʦʹʝ, ʛʦʜʠʥʫ ʜʘʥʘ ʥʘʢʦʥ ʠʤʧʣʝʤʝʥʪʘʮʠʿʝ ʧʣʘʥʠʨʘʥʘ ʿʝ ʘʥʘʣʠʟʘ ʬʫʥʢʮʠʦʥʠʩʘˁʘ ʩʠʩʪʝʤʘ ʠ 

ʜʘˀʘ ʫʥʘʧʨʝʹʝˁʘ ʩʦʬʪʚʝʨʩʢʦʛ ʨʝʰʝˁʘ ʥʘ ʦʩʥʦʚʫ ʢʦʤʝʥʪʘʨʘ ʢʦʨʠʩʥʠʢʘ. ʇʨʦʮʝˁʝʥʠ 

ʪʨʦʰʢʦʚʠ ʘʥʘʣʠʟʝ ʠ ʩʦʬʪʚʝʨʩʢʦʛ ʫʥʘʧʨʝʹʝˁʘ ʩʫ 100.000 ʝʚʨʘ ʠ ʙʠ˂ʝ ʦʙʝʟʙʝʹʝʥʠ ʠʟ 

ʜʦʥʘʪʦʨʩʢʠʭ ʩʨʝʜʩʪʘʚʘ. 

ɿʘ ʧʦʤʦ˂ ʧʦˀʦʧʨʠʚʨʝʜʥʠʮʠʤʘ ʫ ʢʦʨʠʰʰ˂ʝˁʫ ʝɸʛʨʘʨ ʧʦʨʪʘʣʘ ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʫʩʧʦʩʪʘʚˀʘˁʝ 

ʩʝʨʚʠʩʥʠʭ ʮʝʥʪʘʨʘ ʥʘ ʣʦʢʘʣʫ. ʂʦʥʘʯʥʘ ʦʜʣʫʢʘ ʦ ʤʦʜʘʣʠʪʝʪʫ ʩʝʨʚʠʩʥʠʭ ʮʝʥʪʘʨʘ ʙʠ˂ʝ ʜʦʥʝʪʘ 

ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʠ ʤʦʞʝ ʫʪʠʮʘʪʠ ʥʘ ʪʨʦʰʢʦʚʝ ʧʣʘʪʘ. 

6. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʩʦʮʠʿʘʣʥʝ ʮʠˀʝʚʝ, ʢʘʦ ʰʪʦ ʩʫ ʟʘʧʦʩʣʝʥʦʩʪ, ʩʤʘˁʝˁʝ 
ʩʠʨʦʤʘʰʪʚʘ, ʿʝʜʥʘʢʦʩʪ ʠ ʨʦʜ 

ʋ ʩʝʢʪʦʨʫ ʧʦˀʦʧʨʠʚʨʝʜʝ ʫ ʉʨʙʠʿʠ ʨʘʜʠ 450.000 ʟʘʧʦʩʣʝʥʠʭ, ʰʪʦ ʿʝ ʦʢʦ 16% ʫʢʫʧʥʦ 

ʟʘʧʦʩʣʝʥʠʭ, ʪʘʢʦ ʜʘ ʦʚʘ ʤʝʨʘ ʠʤʘ ʧʦʪʝʥʮʠʿʘʣ ʜʘ ʧʦʚʝ˂ʘ ʟʘʧʦʩʣʝʥʦʩʪ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ, ʢʘʦ ʠ 

ʩʤʘˁʝˁʝ ʪʨʦʰʢʦʚʘ ʧʦʩʣʦʚʘˁʘ,  ʩʤʘˁʠ ʩʠʨʦʤʘʰʪʚʦ, ʩʠʚʫ ʝʢʦʥʦʤʠʿʫ ʠ ʧʦʚʝ˂ʘ ʩʦʮʠʿʘʣʥʫ 

ʩʠʛʫʨʥʦʩʪ.  ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʨʦʜʥʠ ʘʩʧʝʢʪ ʩʝ ʥʝ ʤʦʞʝ ʦʯʝʢʠʚʘʪʠ, ʿʝʨ ʿʝ ʨʝʬʦʨʤʘ ʨʦʜʥʦ 

ʥʝʫʪʨʘʣʥʘ. 

7. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ  

ʈʝʬʦʨʤʘ ʥʘʯʠʥʘ ʫʧʠʩʘ ʫ ʈʇɻ ʥʝ ʜʦʧʨʠʥʦʩʠ ʜʠʨʝʢʪʥʦ ʟʘʰʪʠʪʠ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ. ʄʝʹʫʪʠʤ, 

ʠʥʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʩʝ ʦʛʣʝʜʘ ʫ ʫʰʪʝʜʠ ʧʘʧʠʨʘ, ʰʪʘʤʧʘˁʫ ʦʙʨʘʟʘʮʘ ʠ ʩʣ. ʋʚʝʟʠʚʘˁʝʤ ʚʠʰʝ 

ʦʜ 20 ʿʘʚʥʠʭ ʝʚʠʜʝʥʮʠʿʘ/ʨʝʛʠʩʪʘʨʘ, ʝɸʛʨʘʨ ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ ʪʨʝʙʘ ʜʘ ʦʙʝʟʙʝʜʠ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʫ ʢʦʥʪʨʦʣʫ ʫʥʘʢʨʩʥʝ ʫʩʘʛʣʘʰʝʥʦʩʪʠ ʩʘ ʩʪʘʥʜʘʨʜʠʤʘ ʚʝʟʘʥʠʤ ʟʘ ʟʘʰʪʠʪʫ 

ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʫ ʧʦˀʦʧʨʠʚʨʝʜʥʦʿ ʧʨʦʠʟʚʦʜˁʠ.  

8. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ 

ʈʠʟʠʢ  

ɺʝʨʦʚʘʪʥʦ˂ʘ ʟʘ 

ʦʩʪʚʘʨʠʚʘˁʝ 

ʨʠʟʠʢʘ  

ɸʢʪʠʚʥʦʩʪ ʟʘ ʫʙʣʘʞʘʚʘˁʝ ʥʝʛʘʪʠʚʥʠʭ 

ʝʬʝʢʘʪʘ ʨʠʟʠʢʘ 

ʅʝʤʦʛʫ˂ʥʦʩʪ ʫʚʝʟʠʚʘˁʘ ʩʚʠʭ 

ʥʝʦʧʭʦʜʥʠʭ ʝʚʠʜʝʥʮʠʿʘ ʠ 

ʨʝʛʠʩʪʘʨʘ ʩʘ ʝɸʛʨʘʨ-ʦʤ  

ʉʨʝʜˁʘ ʋ ʧʨʠʧʨʝʤʠ ʬʫʥʢʮʠʦʥʘʣʥʝ ʩʧʝʮʠʬʠʢʘʮʠʿʝ 

ʧʦʪʨʝʙʥʦ ʦʜʨʘʜʠʪʠ ʜʠʿʘʛʥʦʩʪʠʢʫ ʩʚʠʭ 

ʧʦʧʠʩʘʥʠʭ ʝʚʠʜʝʥʮʠʿʘ ʠ ʨʝʛʠʩʪʘʨʘ ʢʦʿʠ ˂ʝ ʩʝ 

ʫʚʝʟʠʚʘʪʠ ʩʘ ʝɸʛʨʘʨ-ʦʤ 

ʆʪʧʦʨ ʧʦˀʦʧʨʠʚʨʝʜʥʠʢʘ ʟʘ 

ʫʚʦʹʝˁʝ ʝʣʝʢʪʨʦʥʩʢʠʭ ʧʨʦʮʝʜʫʨʘ 

ɺʠʩʦʢʘ ɹʠ˂ʝ ʦʙʝʟʙʝʹʝʥʘ ʧʦʤʦ˂ ʧʦˀʦʧʨʠʚʨʝʜʥʠʮʠʤʘ ʫ 

ʚʠʜʫ ʩʝʨʚʠʩʥʠʭ ʮʝʥʪʘʨʘ ʥʘ ʣʦʢʘʣʫ. ʇʦʜʨʰʢʘ 

ʧʦˀʦʧʨʠʚʨʝʜʥʠʮʠʤʘ ʩʝ ʧʨʫʞʘ ʠ ʢʨʦʟ ʦʙʫʢʝ, 

ʤʝʥʪʦʨʠʥʛ ʧʦʩʝʪʝ, ʧʦʟʠʚʥʠ ʮʝʥʪʘʨ. 
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5.3.3. ʆʙʣʘʩʪ ʇʆʉʃʆɺʅʀ ɸʄɹʀɱɽʅʊ ʀ ɹʆʈɹɸ ʇʈʆʊʀɺ ʉʀɺɽ ɽʂʆʅʆʄʀɱɽ  

ɸʥʘʣʠʟʘ ʛʣʘʚʥʠʭ ʧʨʝʧʨʝʢʘ 

ʈʝʿʪʠʥʛ ʉʨʙʠʿʝ ʿʝ ʧʦʧʨʘʚˀʝʥ ʟʘ 4 ʧʦʟʠʮʠʿʝ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʿ ʣʠʩʪʠ ʉʚʝʪʩʢʝ ʙʘʥʢʝ ĂDoing 

business 2020ñ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ ʛʦʜʠʥʫ, ʠ ʩʘʜʘ ʩʝ ʥʘʣʘʟʠ ʥʘ 44. ʤʝʩʪʫ ʦʜ 190 ʟʝʤʘˀʘ 

ʩʚʝʪʘ. ʉʨʙʠʿʘ ʿʝ, ʫʟ ʍʨʚʘʪʩʢʫ, ʿʝʜʠʥʘ ʟʝʤˀʘ ʫ ʨʝʛʠʦʥʫ33 ʢʦʿʘ ʿʝ ʦʚʝ ʛʦʜʠʥʝ ʦʩʪʚʘʨʠʣʘ ʥʘʧʨʝʜʘʢ 

ʥʘ ʣʠʩʪʠ, ʘ ʚʝ˂ ʪʨʝ˂ʫ ʛʦʜʠʥʫ ʟʘʨʝʜʦʤ ʿʝ ʫ ʪʦʧ 50 ʟʝʤʘˀʘ ʥʘ ʩʚʝʪʫ ʧʦ ʫʩʣʦʚʠʤʘ ʧʦʩʣʦʚʘˁʘ. 

ʅʘʿʙʦˀʠ ʧʣʘʩʤʘʥ ʉʨʙʠʿʘ ʠʤʘ ʫ ʦʙʣʘʩʪʠ ɼʦʙʠʿʘˁʘ ʛʨʘʹʝʚʠʥʩʢʠʭ ʜʦʟʚʦʣʘ - 9. ʧʦʟʠʮʠʿʘ ʫ ʩʚʝʪʫ, 

ʦʜʥʦʩʥʦ ʧʦʙʦˀʰʘˁʝ ʟʘ 2 ʤʝʩʪʘ), ʥʘ ʰʪʘ ʿʝ ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ ʫʪʠʮʘʣʦ ʫʚʦʹʝˁʝ ʩʠʩʪʝʤʘ 

ʝʣʝʢʪʨʦʥʩʢʦʛ ʠʟʜʘʚʘˁʘ ʛʨʘʹʝʚʠʥʩʢʠʭ ʜʦʟʚʦʣʘ (ʝ-ʜʦʟʚʦʣʘ). ʊʦʢʦʤ ʧʨʝʪʭʦʜʥʝ ʛʦʜʠʥʝ 

ʧʦʩʪʠʛʥʫʪ ʿʝ ʥʘʿʚʝ˂ʠ ʥʘʧʨʝʜʘʢ ʫ ʦʙʣʘʩʪʠ ɿʘʰʪʠʪʝ ʤʘˁʠʥʩʢʠʭ ʘʢʮʠʦʥʘʨʘ ï ʥʘʧʨʝʜʘʢ ʟʘ 46 

ʤʝʩʪʘ (37. ʧʦʟʠʮʠʿʘ), ʫʩʣʝʜ ʫʚʦʹʝˁʘ ʝʢʩʪʝʨʥʝ ʨʝʚʠʟʠʿʝ ʠ ʦʪʢʨʠʚʘˁʘ ʪʨʘʥʩʘʢʮʠʿʘ ʧʦʚʝʟʘʥʠʭ 

ʣʠʮʘ, ʢʘʦ ʠ ʟʘʭʪʝʚʘ ʟʘ ʚʝ˂ʦʤ ʢʦʨʧʦʨʘʮʠʿʩʢʦʤ ʪʨʘʥʩʧʘʨʝʥʪʥʦʰ˂ʫ. ʊʘʢʦʹʝ, ʫ ʦʙʣʘʩʪʠ 

ʈʝʰʘʚʘˁʘ ʩʪʝʯʘʿʘ ï ʥʘʧʨʝʜʘʢ ʟʘ 8 ʤʝʩʪʘ (41. ʧʦʟʠʮʠʿʘ) ʫʚʦʹʝˁʝ ʧʨʦʮʝʜʫʨʝ ʧʦ ʢʦʿʦʿ ʩʝ ʦʜ 

ʢʨʝʜʠʪʦʨʘ ʟʘʭʪʝʚʘ ʠʤʝʥʦʚʘˁʝ ʧʨʝʜʩʪʘʚʥʠʢʘ ʫ ʩʣʫʯʘʿʫ ʩʪʝʯʘʿʘ (ʢʦʤʝ ʩʫ ʜʦʩʪʫʧʥʝ 

ʠʥʬʦʨʤʘʮʠʿʝ ʦ ʬʠʥʘʥʩʠʿʩʢʦʤ ʩʪʘˁʫ ʜʫʞʥʠʢʘ) ʜʦʜʘʪʥʦ ʿʝ ʫʪʠʮʘʣʦ ʥʘ ʥʘʧʨʝʜʘʢ, ʘ ɼʦʙʠʿʘˁʝ 

ʧʨʠʢˀʫʯʢʘ ʥʘ ʝʣʝʢʪʨʠʯʥʫ ʤʨʝʞʫ ï ʥʘʧʨʝʜʘʢ ʟʘ 10 ʤʝʩʪʘ (94. ʧʦʟʠʮʠʿʘ) ʿʝ ʦʣʘʢʰʘʥʦ 

ʧʦʫʟʜʘʥʠʿʠʤ ʥʘʧʘʿʘˁʝʤ, ʫʩʣʝʜ ʫʥʘʧʨʝʹʝˁʘ ʠ ʙʦˀʝʛ ʦʜʨʞʘʚʘˁʘ ʤʨʝʞʝ. 

ʇʨʝʤʘ ʀʥʜʝʢʩʫ ʛʣʦʙʘʣʥʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ (Global Competitiveness Index), ʉʨʙʠʿʘ ʿʝ ʟʘʫʟʝʣʘ 

72. ʤʝʩʪʦ ʥʘ ʣʠʩʪʠ ʦʜ 141 ʟʝʤˀʝ ʫ 2019. ʛʦʜʠʥʠ, ʫʟ ʧʘʜ ʟʘ 7 ʤʝʩʪʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ 

ʛʦʜʠʥʫ. ʀʘʢʦ ʿʝ ʦʩʪʚʘʨʝʥʘ ʚʨʝʜʥʦʩʪ ʠʥʜʝʢʩʘ ʛʣʦʙʘʣʥʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʫ ʦʚʦʿ ʛʦʜʠʥʠ 

ʥʝʧʨʦʤʝˁʝʥʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ, ʫʩʣʝʜ ʥʘʧʨʝʪʢʘ ʢʦʿʠ ʩʫ ʦʩʪʚʘʨʠʣʝ ʧʦʿʝʜʠʥʝ ʧʨʠʚʨʝʜʝ, 

ʨʝʣʘʪʠʚʥʘ ʧʦʟʠʮʠʿʘ ʉʨʙʠʿʝ ʥʘ ʨʘʥʛ ʣʠʩʪʠ ʿʝ ʧʦʛʦʨʰʘʥʘ. ʀʥʚʝʩʪʠʮʠʿʝ ʫ ˀʫʜʩʢʠ ʢʘʧʠʪʘʣ, 

ʫʥʘʧʨʝʹʝˁʝ ʠʥʩʪʠʪʫʮʠʿʘ, ʢʘʧʘʮʠʪʝʪʘ ʟʘ ʠʥʦʚʠʨʘˁʝʤ ʠ ʜʠʥʘʤʠʯʥʦʩʪ ʧʦʩʣʦʚʘˁʘ ʦʙʝʟʙʝʹʫʿʝ 

ʥʘʿʙʦˀʫ ʧʦʟʠʮʠʿʫ ʟʘ ʦʜʫʧʠʨʘˁʝ ʥʝʛʘʪʠʚʥʠʤ ʪʨʝʥʜʦʚʠʤʘ ʥʘ ʛʣʦʙʘʣʥʦʤ ʥʠʚʦʫ. 

ʇʦʩʣʦʚʥʦ ʦʢʨʫʞʝˁʝ ʫ ʉʨʙʠʿʠ ʠ ʜʘˀʝ ʿʝ ʦʧʪʝʨʝ˂ʝʥʦ ʪʨʦʰʢʦʚʠʤʘ ʠ ʢʦʤʧʣʠʢʦʚʘʥʠʤ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʤ ʧʦʩʪʫʧʮʠʤʘ ʟʘ ʧʨʠʚʨʝʜʫ ʰʪʦ ʥʝʧʦʚʦˀʥʦ ʫʪʠʯʝ ʥʘ ʿʦʰ ʚʝ˂ʝ 

ʠʥʚʝʩʪʠʮʠʿʝ ʠ ʨʘʟʚʦʿ ʠ ʨʘʩʪ ʩʝʢʪʦʨʘ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ (ʄʉʇ). ɿʙʦʛ ʪʦʛʘ ʿʝ ʫ 

ʜʝʮʝʤʙʨʫ 2018. ʜʦʥʝʪ ɿʘʢʦʥ ʦ ʥʘʢʥʘʜʘʤʘ ʟʘ ʢʦʨʠʰ˂ʝˁʝ ʿʘʚʥʠʭ ʜʦʙʘʨʘ (Ăʉʣ. ʛʣʘʩʥʠʢ ʈʉñ, 

ʙʨʦ ʿ95/18), ʢʦʿʠʤ ʩʝ ʥʘ ʿʝʜʥʦʤ ʤʝʩʪʫ ʦʙʿʝʜʠˁʘʚʘʿʫ ʩʚʝ ʥʘʢʥʘʜʝ ʢʦʿʝ ʩʝ ʧʣʘ˂ʘʿʫ ʟʘ ʢʦʨʠʰ˂ʝˁʝ 

ʧʨʠʨʦʜʥʠʭ ʙʦʛʘʪʩʪʘʚʘ, ʜʦʙʘʨʘ ʦʜ ʦʧʰʪʝʛ ʠʥʪʝʨʝʩʘ ʠ ʜʦʙʘʨʘ ʫ ʦʧʰʪʦʿ ʫʧʦʪʨʝʙʠ (ʜʦ ʩʘʜʘ ʩʫ 

ʦʚʝ ʥʘʢʥʘʜʝ ʙʠʣʝ ʧʨʝʜʤʝʪ ʫʨʝʹʠʚʘˁʘ ʫ 19 ʧʦʩʝʙʥʠʭ ʟʘʢʦʥʘ). ʋ ʮʠˀʫ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʘ 

ʧʦʩʪʫʧʘʢʘ ʠ ʦʩʪʘʣʠʭ ʫʩʣʦʚʘ ʟʘ ʧʦʩʣʦʚʘˁʝ34, ɺʣʘʜʘ ʿʝ ʫʩʚʦʿʠʣʘ ʠ ʇʨʦʛʨʘʤ ʟʘ 

ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʠ ʨʝʛʫʣʘʪʠʚʝ Ăʝʇʘʧʠʨò ʟʘ ʧʝʨʠʦʜ 2019-

2021. ʛʦʜʠʥʝ ʫ ʿʫʣʫ 2019. ʢʘʦ ʠ ɸʢʮʠʦʥʠ ʧʣʘʥ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʇʨʦʛʨʘʤʘ ʩʘ ʢʦʥʢʨʝʪʥʠʤ 

ʤʝʨʘʤʘ. ʇʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʠ ʫʢʠʜʘˁʝ ʥʝʧʦʪʨʝʙʥʠʭ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʙʠ ʜʦʚʝʣʦ 

ʜʦ ʩʤʘˁʝˁʘ ʫʜʝʣʘ ʫʢʫʧʥʠʭ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʪʨʦʰʢʦʚʘ ʫ ɹɼʇ ʥʘ 3% ʜʦ 2020. ʛʦʜʠʥʝ. 

ɸʜʤʠʥʠʩʪʨʘʪʠʚʥʦ ʦʧʪʝʨʝ˂ʝˁʝ ʢʦʿʝ ʧʨʠʚʨʝʜʥʠ ʩʫʙʿʝʢʪʠ ʫ ʉʨʙʠʿʠ ʩʥʦʩʝ ʿʝ 3,26% ɹɼʇ 
(ʧʨʝʤʘ ʠʩʪʨʘʞʠʚʘˁʫ ʈʉɱʇ ʠ USAID BEP ʧʨʦʿʝʢʪʘ ʟʘ 2016. ʛʦʜʠʥʫ), ʰʪʦ ʿʝ ʟʘ 19,9% ʤʘˁʝ ʫ 

                                                           
33 ɹʦˀʫ ʧʦʟʠʮʠʿʫ ʥʘ ʣʠʩʪʠ ʦʜ ʉʨʙʠʿʝ, ʦʜ ʟʝʤʘˀʘ ʨʝʛʠʦʥʘ ʠʤʘʿʫ ʉʝʚʝʨʥʘ ʄʘʢʝʜʦʥʠʿʘ (17) ʠ ʉʣʦʚʝʥʠʿʘ (37). 
34 ɼʦ ʩʘʜʘ ʿʝ ʢʨʦʟ ʩʧʨʦʚʦʹʝˁʝ ʧʨʦʿʝʢʪʘ Ăʝʇʘʧʠʨò ʠʟʨʘʹʝʥʦ 1.850 ʧʨʝʧʦʨʫʢʘ ʟʘ ʦʧʪʠʤʠʟʘʮʠʿʫ (ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ 

ʠ/ʠʣʠ ʫʢʠʜʘˁʝ ʠ ʜʠʛʠʪʘʣʠʟʘʮʠʿʫ) ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʦʜ ʢʦʿʠʭ ʩʫ ʪʦʢʦʤ 2019. ʛʦʜʠʥʝ 4 ʧʦʩʪʫʧʢʘ 

ʫʢʠʥʫʪʘ, ʘ ʧʨʝʧʦʨʫʢʝ ʟʘ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ 42 ʧʦʩʪʫʧʢʘ ʫ ʧʦʪʧʫʥʦʩʪʠ ʠʤʧʣʝʤʝʥʪʠʨʘʥʝ, ʧʨʠ ʯʝʤʫ ʿʝ ʫʢʫʧʥʘ 

ʛʦʜʠʰˁʘ ʫʰʪʝʜʘ ʟʘ ʧʨʠʚʨʝʜʫ ʧʨʦʮʝˁʝʥʘ ʥʘ ʧʨʝʢʦ 4 ʤʣʨʜ. ʜʠʥʘʨʘ. 
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ʦʜʥʦʩʫ ʥʘ 2010. ʛʦʜʠʥʫ (4,07% ɹɼʇ). 

ʇʨʠʩʪʫʧ ʬʠʥʘʥʩʠʨʘˁʫ ʄʉʇʇ ʠʟ ʛʦʜʠʥʝ ʫ ʛʦʜʠʥʫ ʩʝ ʧʦʙʦˀʰʘʚʘ. ʋ ʧʨʠʣʦʛ ʪʦʤʝ ʛʦʚʦʨʝ 

ʠ ʧʦʜʘʮʠ ʅʘʨʦʜʥʝ ʙʘʥʢʝ ʉʨʙʠʿʝ ʜʦʙʠʿʝʥʠ ʥʘ ʙʘʟʠ ʘʥʢʝʪʝ ʧʨʝʤʘ ʢʦʿʠʤʘ ʿʝ ʩʪʦʧʘ ʨʘʩʪʘ ʢʨʝʜʠʪʘ 

ʄʉʇʇ ʫ 2018. ʛʦʜʠʥʠ ʙʠʣʘ ʦʢʦ 12%, ʫʯʝʰ˂ʝ ʢʨʝʜʠʪʘ ʄʉʇʇ ʫ ʫʢʫʧʥʠʤ ʢʨʝʜʠʪʠʤʘ ʧʨʠʚʨʝʜʠ 

ʧʦʨʘʩʣʦ ʿʝ ʥʘ 31,2% (ʩʘ 28,5% ʫ 2015. ʛʦʜʠʥʠ), ʘ ʟʘʙʝʣʝʞʝʥʝ ʩʫ ʠ ʥʠʞʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʠ ʜʫʞʠ 

ʧʝʨʠʦʜʠ ʦʪʧʣʘʪʝ, ʫʟ ʧʦʚʝ˂ʘˁʝ ʤʘʢʩʠʤʘʣʥʦʛ ʠʟʥʦʩʘ ʢʨʝʜʠʪʘ ʠ ʙʣʘʞʝ ʟʘʭʪʝʚʝ ʫ ʧʦʛʣʝʜʫ 

ʢʦʣʘʪʝʨʘʣʘ. ʂˀʫʯʥʠ ʫʪʠʮʘʿ ʥʘ ʩʥʠʞʘʚʘˁʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʠʤʘ ʫʙʣʘʞʘʚʘˁʝ ʤʦʥʝʪʘʨʥʝ 

ʧʦʣʠʪʠʢʝ, ʥʠʩʢʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ʫ ʤʝʹʫʥʘʨʦʜʥʦʤ ʦʢʨʫʞʝˁʫ, ʩʤʘˁʝˁʝ ʧʨʝʤʠʿʝ ʨʠʟʠʢʘ ʟʝʤˀʝ 

ʠ ʧʦʚʝ˂ʘʥʘ ʢʦʥʢʫʨʝʥʮʠʿʘ ʤʝʹʫ ʙʘʥʢʘʤʘ. ʇʨʘʚʥʠ ʦʢʚʠʨ ʫ ʦʙʣʘʩʪʠ ʬʠʥʘʥʩʠʿʩʢʠʭ ʫʩʣʫʛʘ 

ʫʥʘʧʨʝʹʝʥ ʿʝ 2019. ʛʦʜʠʥʝ ʜʦʥʦʰʝˁʝʤ ɿʘʢʦʥʘ ʦ ʦʪʚʦʨʝʥʠʤ ʠʥʚʝʩʪʠʮʠʦʥʠʤ ʬʦʥʜʦʚʠʤʘ ʩʘ 

ʿʘʚʥʦʤ ʧʦʥʫʜʦʤ (Ăʉʣ. ʛʣʘʩʥʠʢ ʈʉñ, ʙʨʦ ʿ73/19) ʠ ɿʘʢʦʥʘ ʦ ʘʣʪʝʨʥʘʪʠʚʥʠʤ ʠʥʚʝʩʪʠʮʠʦʥʠʤ 

ʬʦʥʜʦʚʠʤʘ (Ăʉʣ. ʛʣʘʩʥʠʢ ʈʉñ, ʙʨʦ ʿ 73/19), ʢʦʿʠʤʘ ʩʝ ʦʤʦʛʫ˂ʘʚʘʿʫ ʘʣʪʝʨʥʘʪʠʚʥʠ ʠʟʚʦʨʠ 

ʬʠʥʘʥʩʠʨʘˁʘ35. 

ʆʙʠʤ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ ʫ ʉʨʙʠʿʠ ʿʝ ʩʥʠʞʝʥ ʧʨʝʤʘ ʨʝʟʫʣʪʘʪʠʤʘ ʧʨʠʢʘʟʘʥʠʤ ʫ ʩʪʫʜʠʿʠ 

ʅɸʃɽɼ-ʘ36 ʫ ʧʝʨʠʦʜʫ 2012-2017. ʉʠʚʘ ʝʢʦʥʦʤʠʿʘ ʿʝ ʩʤʘˁʝʥʘ ʥʘ 15,4% ɹɼʇ ʫ 2017. ʛʦʜʠʥʠ 

ʩʘ 21,2% ʫ 2012. ʫ ʧʦʛʣʝʜʫ ʧʨʦʤʝʪʘ ʧʨʦʠʟʚʦʜʘ ʠ ʠʩʧʣʘʪʝ ʟʘʨʘʜʘ ʢʦʜ ʨʝʛʠʩʪʨʦʚʘʥʠʭ 

ʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ.  

ʅʘʧʦʨʠ ʫ ʙʦʨʙʠ ʧʨʦʪʠʚ ʥʝʬʦʨʤʘʣʥʦʛ ʧʦʩʣʦʚʘˁʘ, ʢʨʦʟ ʝʬʠʢʘʩʥʦ ʠ ʦʨʛʘʥʠʟʦʚʘʥʦ ʧʦʩʪʫʧʘˁʝ 

ʠʥʩʧʝʢʮʠʿʩʢʠʭ ʦʨʛʘʥʘ ʠ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ, ʜʘʿʫ ʨʝʟʫʣʪʘʪʝ ʢʦʿʠ ʩʝ ʦʛʣʝʜʘʿʫ ʢʨʦʟ ʨʘʩʪ ʫʢʫʧʥʠʭ 

ʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ ʨʝʘʣʥʦ ʟʘ 4,8%, ʠ ʪʦ ʩʚʠʭ ʥʘʿʟʥʘʯʘʿʥʠʿʠʭ ʢʘʪʝʛʦʨʠʿʘ: ʜʦʧʨʠʥʦʩʘ (9,2%), 

ʇɼɺ (4,3%), ʘʢʮʠʟʘ (7,3%) ʠ ʧʦʨʝʟʘ ʥʘ ʜʦʭʦʜʘʢ ʛʨʘʹʘʥʘ (6,5%) ʫ 2018. ʛʦʜʠʥʠ. ɿʥʘʯʘʿʘʥ 

ʫʪʠʮʘʿ ʥʘ ʨʘʩʪ ʫʢʫʧʥʠʭ ʧʦʨʝʩʢʠʭ ʧʨʠʭʦʜʘ, ʫ ʘʧʩʦʣʫʪʥʦʤ ʠʟʥʦʩʫ, ʦʩʪʚʘʨʝʥ ʿʝ ʧʦ ʦʩʥʦʚʫ 

ʧʦʚʝ˂ʘˁʘ ʧʨʠʭʦʜʘ ʦʜ ʜʦʧʨʠʥʦʩʘ ʟʘ ʦʙʘʚʝʟʥʦ ʩʦʮʠʿʘʣʥʦ ʦʩʠʛʫʨʘˁʝ (ʩʚʝ ʦʨʛʘʥʠʟʘʮʠʿʝ 

ʦʙʘʚʝʟʥʦʛ ʩʦʮʠʿʘʣʥʦʛ ʦʩʠʛʫʨʘˁʘ ʩʫ ʥʘʧʣʘʪʠʣʝ ʚʠʰʠ ʠʟʥʦʩ ʜʦʧʨʠʥʦʩʘ, ʘ ʧʨʝ ʩʚʝʛʘ ʌʦʥʜ 

ʇʀʆ).  

ʂˀʫʯʘʥ ʯʠʥʠʣʘʮ ʫ ʧʨʦʮʝʩʫ ʧʦʚʝ˂ʘˁʘ ʙʫ˅ʝʪʩʢʠʭ ʧʨʠʭʦʜʘ ʠ ʫʥʘʧʨʝʹʝˁʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ 

ʬʠʥʘʥʩʠʿʘʤʘ ʧʨʝʜʩʪʘʚˀʘ ʨʝʬʦʨʤʘ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʢʦʿʘ ʿʝ ʫ ʪʦʢʫ. ɺʘʞʘʥ ʜʝʦ ʨʝʬʦʨʤʝ 

ʧʨʝʜʩʪʘʚˀʘ ʜʠʛʠʪʘʣʥʦ ʧʦʩʣʦʚʘˁʝ, ʧʘ ʪʘʢʦ ʧʦʨʝʩʢʠ ʦʙʚʝʟʥʠʮʠ ʦʜ 1. ʿʘʥʫʘʨʘ 2018. ʛʦʜʠʥʝ ʟʘ 

ʩʚʝ ʧʨʠʭʦʜʝ ʢʦʿʝ ʘʜʤʠʥʠʩʪʨʠʨʘ ʇʦʨʝʩʢʘ ʫʧʨʘʚʘ ʤʦʛʫ ʜʘ ʧʦʜʥʝʩʫ ʝʣʝʢʪʨʦʥʩʢʝ ʧʦʨʝʩʢʝ 

ʧʨʠʿʘʚʝ, ʧʨʝʢʦ ʧʦʨʪʘʣʘ ʝʇʦʨʝʟʠ. ʇʦʨʝʩʢʠ ʦʙʚʝʟʥʠʮʠ ʪʘʢʦʹʝ ʤʦʛʫ ʥʘ ʧʦʨʪʘʣʫ ʝʇʦʨʝʟʠ ʜʘ 

ʧʨʦʚʝʨʝ ʩʪʘˁʝ ʩʚʦʿʠʭ ʧʦʨʝʩʢʠʭ ʢʘʨʪʠʮʘ, ʘ ʦʜ 1. ʤʘʨʪʘ 2019. ʛʦʜʠʥʝ ʜʘ ʜʦʙʠʿʫ ʠ ʝʣʝʢʪʨʦʥʩʢʦ 

ʫʚʝʨʝˁʝ ʦ ʠʟʤʠʨʝˁʫ ʧʦʨʝʩʢʠʭ ʦʙʘʚʝʟʘ. 

ɺʣʘʜʘ ʈʉ ʧʨʦʛʣʘʩʠʣʘ ʿʝ 2017. ʠ 2018. ʟʘ ʛʦʜʠʥʝ ʙʦʨʙʝ ʧʨʦʪʠʚ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ, ʜʦʢ ʿʝ ʫ 

ʘʧʨʠʣʫ 2019. ʫʩʚʦʿʝʥ ʅʘʮʠʦʥʘʣʥʠ ʧʨʦʛʨʘʤ ʟʘ ʩʫʟʙʠʿʘˁʝ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ ʟʘ ʧʝʨʠʦʜ 

2019/2020. ʛʦʜʠʥʝ ʩʘ ɸʢʮʠʦʥʠʤ ʧʣʘʥʦʤ ʟʘ ʩʧʨʦʚʦʹʝˁʝ, ʢʦʿʠ ʧʨʝʜʩʪʘʚˀʘ ʨʝʚʠʟʠʿʫ 

ʧʨʝʪʭʦʜʥʦʛ ʇʨʦʛʨʘʤʘ ʠʟ 2015. ʛʦʜʠʥʝ. ʆʚʠʤ ʜʦʢʫʤʝʥʪʦʤ ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʜʘˀʝ ʫʥʘʧʨʝʹʝˁʝ 

ʨʘʜʘ ʠʥʩʧʝʢʮʠʿʩʢʠʭ ʦʨʛʘʥʘ, ʦʰʪʨʠʿʘ ʢʘʟʥʝʥʘ ʧʦʣʠʪʠʢʘ ʠ ʝʬʠʢʘʩʥʠʿʘ ʥʘʧʣʘʪʘ ʧʦʨʝʩʢʠʭ 

ʧʨʠʭʦʜʘ. ʋ ʿʫʣʫ 2019. ʛʦʜʠʥʝ ʧʦʢʨʝʥʫʪ ʿʝ ʿʝʜʠʥʩʪʚʝʥʠ ʠʥʬʦʨʤʘʮʠʦʥʠ ʩʠʩʪʝʤ ʝʀʥʩʧʝʢʪʦʨ, 

ʢʦʿʠʤ ˂ʝ ʙʠʪʠ ʫʚʝʟʘʥʝ 43 ʠʥʩʧʝʢʮʠʿʩʢʝ ʩʣʫʞʙʝ, ʯʠʤʝ ˂ʝ ʩʝ ʜʦʜʘʪʥʦ ʧʦʚʝ˂ʘʪʠ ʝʬʠʢʘʩʥʦʩʪ 

ʥʘʜʟʦʨʘ ʫʩʣʝʜ ʜʘʣʝʢʦ ʙʦˀʝ ʢʦʦʨʜʠʥʘʮʠʿʝ ʩʣʫʞʙʠ, ʘ ʜʦ ʢʨʘʿʘ 2019. ʧʨʝʜʚʠʹʝʥʦ ʿ ʝ ʠ ʦʩʥʠʚʘˁʝ 

ʢʦʥʪʘʢʪ ʮʝʥʪʨʘ ʟʘ ʧʨʠʿʘʚˀʠʚʘˁʝ ʩʠʚʝ ʝʢʦʥʦʤʠʿʝ. ʀʟʨʘʹʝʥ ʿʝ ʠ ʫʩʚʦʿʝʥ ʪʨʦʛʦʜʠʰˁʠ 

ʘʢʮʠʦʥʠ ʧʣʘʥ ʟʘ ʟʘʧʦʰˀʘʚʘˁʝ ʠʥʩʧʝʢʪʦʨʘ ʢʦʿʠʤ ʩʝ ʧʨʝʜʚʠʹʘ ʟʘʧʦʰˀʘʚʘˁʝ 784 ʠʥʩʧʝʢʪʦʨʘ, 

                                                           
35 ʇʨʝʧʦʨʫʢʘ 4. ɽʂʆʌʀʅ ʉʘʚʝʪʘ ʠʟ ʤʘʿʘ 2019. ʛʦʜʠʥʝ: Ăʋʩʚʦʿʠʪʠ ʧʦʩʝʙʥʝ ʟʘʢʦʥʝ ʦ ʘʣʪʝʨʥʘʪʠʚʥʠʤ 

ʠʥʚʝʩʪʠʮʠʦʥʠʤ ʬʦʥʜʦʚʠʤʘ (investment vehicles).ñ 
36 ʀʟʚʦʨ: ʉʠʚʘ ʝʢʦʥʦʤʠʿʘ ʫ ʉʨʙʠʿʠ 2017, ʇʨʦʮʝʥʘ ʦʙʠʤʘ, ʢʘʨʘʢʪʝʨʠʩʪʠʢʝ ʫʯʝʩʥʠʢʘ ʠ ʜʝʪʝʨʤʠʥʘʥʪʝ, ʅɸʃɽɼ. 
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ʘ ʜʦ ʢʨʘʿʘ 2019. ʧʣʘʥʠʨʘ ʩʝ ʟʘʧʦʰˀʘʚʘˁʝ 280 ʥʦʚʠʭ ʠʥʩʧʝʢʪʦʨʘ ʫ ʨʘʟʣʠʯʠʪʠʤ ʠʥʩʧʝʢʮʠʿʘʤʘ.  

ʋʩʧʦʩʪʘʚˀʘˁʝ ʘʞʫʨʥʦʛ ʢʘʪʘʩʪʨʘ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʫ ʨʝʘʣʥʦʤ ʚʨʝʤʝʥʫ ʿʝ ʧʨʝʪʧʦʩʪʘʚʢʘ ʜʘ 

ʩʝ ʧʦʙʦˀʰʘ ʝʬʠʢʘʩʥʦʩʪ ʧʦʩʣʦʚʘˁʘ ʠ ʩʢʨʘʪʝ ʧʨʦʮʝʜʫʨʝ ʧʦʪʨʝʙʥʝ ʟʘ ʫʧʠʩ ʧʨʘʚʘ ʩʚʦʿʠʥʝ ʫ 

ʢʘʪʘʩʪʘʨ. ʊʘʢʦʹʝ, ʥʝʦʧʭʦʜʥʦ ʿʝ ʫʩʧʦʩʪʘʚʠʪʠ ʠ ʘʞʫʨʘʥ ʘʜʨʝʩʥʠ ʨʝʛʠʩʪʘʨ ʥʘ ʪʝʨʠʪʦʨʠʿʠ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. ʇʨʦʮʝʩ ʜʠʛʠʪʘʣʠʟʘʮʠʿʝ ʢʘʪʘʩʪʨʘ ʫ ʉʨʙʠʿʠ ʟʘʧʦʯʝʪ ʿʝ ʢʨʘʿʝʤ 2017. ʛʦʜʠʥʝ. 

ɼʦʥʦʰʝˁʝʤ ɿʘʢʦʥʘ ʦ ʧʦʩʪʫʧʢʫ ʫʧʠʩʘ ʫ ʢʘʪʘʩʪʘʨ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʠ ʚʦʜʦʚʘ (Ăʉʣ. ʛʣʘʩʥʠʢ 

ʈʉñ, ʙʨ. 41/2018) ʧʨʦʧʠʩʘʥʝ ʩʫ ʦʙʘʚʝʟʝ ʟʘ ʿʘʚʥʝ ʙʝʣʝʞʥʠʢʝ, ʿʘʚʥʝ ʠʟʚʨʰʠʪʝˀʝ, ʩʫʜʦʚʝ, 

ʜʨʞʘʚʥʝ ʦʨʛʘʥʝ, ʦʨʛʘʥʝ ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ ʠ ʜʨʫʛʝ ʩʫʙʿʝʢʪʝ, ʢʦʿʠ ʫ ʦʢʚʠʨʫ ʩʚʦʿʝ 

ʟʘʢʦʥʦʤ ʫʪʚʨʹʝʥʝ ʥʘʜʣʝʞʥʦʩʪʠ ʜʦʥʦʩʝ ʦʜʣʫʢʝ, ʩʘʩʪʘʚˀʘʿʫ ʠʣʠ ʧʦʪʚʨʹʫʿʫ ʠʩʧʨʘʚʝ ʢʦʿʝ 

ʧʨʝʜʩʪʘʚˀʘʿʫ ʧʨʘʚʥʠ ʦʩʥʦʚ ʟʘ ʫʧʠʩ, ʜʘ ʠʩʪʝ ʜʦʩʪʘʚʝ ʩʣʫʞʙʠ ʟʘ ʢʘʪʘʩʪʘʨ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʨʘʜʠ 

ʩʧʨʦʚʦʹʝˁʘ ʧʨʦʤʝʥʘ ʫ ʢʘʪʘʩʪʨʫ. ʈʦʢʦʚʠ ʟʘ ʜʦʩʪʘʚʫ ʠʩʧʨʘʚʘ ʧʦ ʩʣʫʞʙʝʥʦʿ ʜʫʞʥʦʩʪʠ ʩʫ ʢʨʘ˂ʠ, 

ʢʘʦ ʠ ʨʦʢʦʚʠ ʫ ʢʦʿʠʤʘ ʢʘʪʘʩʪʘʨ ʧʦʩʪʫʧʘ. ʇʦʜʥʦʰʝˁʝ ʟʘʭʪʝʚʘ ʟʘ ʫʧʠʩ ʫ ʢʘʪʘʩʪʘʨ ʩʝ ʦʜʚʠʿʘ 

ʧʨʝʢʦ ʝʐʘʣʪʝʨʘ, ʫ ʜʠʛʠʪʘʣʥʦʤ ʦʙʣʠʢʫ. ɱʘʚʥʠ ʙʝʣʝʞʥʠʮʠ ʠ ʩʫʜʦʚʠ ʜʦʩʪʘʚˀʘʿʫ ʧʦʨʝʩʢʝ 

ʧʨʠʿʘʚʝ ʈʝʧʫʙʣʠʯʢʦʤ ʛʝʦʜʝʪʩʢʦʤ ʟʘʚʦʜʫ (ʈɻɿ) ʨʘʜʠ ʜʘˀʝʛ ʜʦʩʪʘʚˀʘˁʘ ʇʦʨʝʩʢʦʿ ʫʧʨʘʚʠ ʠ 

ʧʦʨʝʩʢʠʤ ʘʜʤʠʥʠʩʪʘʨʮʠʿʘʤʘ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ. ʅʘ ʦʚʘʿ ʥʘʯʠʥ ʩʝ ʙʨʦʿ ʧʨʦʮʝʜʫʨʘ ʩʤʘˁʠʦ 

ʩʘ ʧʦʩʪʦʿʝ˂ʠʭ 6 ʥʘ 2 ʧʨʦʮʝʜʫʨʝ. ɽʬʠʢʘʩʥʦʩʪ ʠ ʘʞʫʨʥʦʩʪ ʢʘʪʘʩʪʨʘ ʥʝʧʦʢʨʝʪʥʦʩʪʠ, 

ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʠ ʫʙʨʟʘʚʘˁʝ ʧʨʦʮʝʜʫʨʘ ʫʧʠʩʘ ʠʤʘ˂ʝ ʧʦʟʠʪʠʚʘʥ ʝʬʝʢʘʪ ʥʘ ʧʦʙʦˀʰʘˁʝ 

ʧʦʟʠʮʠʿʝ ʉʨʙʠʿʝ ʥʘ ʨʘʥʛ ʣʠʩʪʠ ʉʚʝʪʩʢʝ ʙʘʥʢʝ ʦ ʫʩʣʦʚʠʤʘ ʧʦʩʣʦʚʘˁʘ. ʋʥʘʧʨʝʹʝˁʝ ʦʚʝ 

ʦʙʣʘʩʪʠ ʫʥʘʧʨʝʜʠ˂ʝ ʠ ʦʧʦʨʝʟʠʚʘˁʝ ʥʝʧʦʨʝʪʥʦʩʪʠ ʰʪʦ ʙʠ ʟʥʘʯʘʿʥʦ ʜʦʧʨʠʥʝʣʦ ʬʠʩʢʘʣʥʦʿ 

ʩʪʘʙʠʣʥʦʩʪʠ. 

ɽʢʦʥʦʤʠʿʘ ʉʨʙʠʿʝ ʿʝ ʪʨʝʥʫʪʥʦ ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʣʠʥʝʘʨʥʘ, ʪʝ ʿʝ ʥʝʦʧʭʦʜʥʦ ʫʥʘʧʨʝʜʠʪʠ 

ʝʬʠʢʘʩʥʦʩʪ ʫʧʦʪʨʝʙʝ ʨʝʩʫʨʩʘ. ʂʦʥʮʝʧʪ ʮʠʨʢʫʣʘʨʥʝ ʝʢʦʥʦʤʠʿʝ ʧʦʜʨʘʟʫʤʝʚʘ ʝʬʠʢʘʩʥʦ 

ʢʦʨʠʰ˂ʝˁʝ ʨʝʩʫʨʩʘ ʫʟ ʠʥʦʚʘʪʠʚʥʠ ʜʠʟʘʿʥ, ʧʦʚʨʘʪ ʩʚʝʛʘ ʰʪʦ ʩʝ ʤʦʞʝ ʧʦʥʦʚʦ ʠʩʢʦʨʠʩʪʠʪʠ ʠ 

ʤʘʢʩʠʤʘʣʥʦ ʢʦʨʠʰ˂ʝˁʝ ʦʙʥʦʚˀʠʚʠʭ ʠʟʚʦʨʘ ʝʥʝʨʛʠʿʝ. ʎʠʨʢʫʣʘʨʥʘ ʝʢʦʥʦʤʠʿʘ ʧʦʜʨʘʟʫʤʝʚʘ 

ʧʦʪʧʫʥʫ ʧʨʦʤʝʥʫ ʩʠʩʪʝʤʘ ʫ ʮʝʣʦʤ ʣʘʥʮʫ ʚʨʝʜʥʦʩʪʠ, ʦʜ ʥʘʯʠʥʘ ʜʠʟʘʿʥʠʨʘˁʘ ʧʨʦʠʟʚʦʜʘ ʜʦ 

ʥʦʚʠʭ ʧʦʩʣʦʚʥʠʭ ʠ ʪʨʞʠʰʥʠʭ ʤʦʜʝʣʘ, ʥʦʚʠʭ ʥʘʯʠʥʘ ʧʨʝʪʚʘʨʘˁʘ ʦʪʧʘʜʘ ʫ ʨʝʩʫʨʩʝ, 

ʟʥʘʯʘʿʥʠʿʝ ʢʦʨʠʰ˂ʝˁʝ ʦʙʥʦʚˀʠʚʠʭ ʠʟʚʦʨʘ ʝʥʝʨʛʠʿʝ ʠ ʧʦʚʝ˂ʘˁʝ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ, 

ʩʧʨʦʚʦʹʝˁʝ ʟʝʣʝʥʠʭ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ, ʧʨʦʤʝʥʝ ʫ ʥʘʯʠʥʫ ʧʦʥʘʰʘˁʘ ʧʦʪʨʦʰʘʯʘ ʠ ʜʨʫʛʦ. 

ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʿʝ ʫ ʦʙʘʚʝʟʠ ʜʘ ʩʥʘʞʥʦ ʧʦʚʝ˂ʘ ʠʥʚʝʩʪʠʮʠʿʝ ʫ ʦʙʣʘʩʪ ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ 

ʩʨʝʜʠʥʝ, ʘ ʧʨʦʮʝˁʝʥʦ ʿʝ ʜʘ ʿʝ ʧʦʪʨʝʙʥʦ ʠʥʚʝʩʪʠʨʘʪʠ ʦʢʦ 8,5 ʤʣʨʜ. ʝʚʨʘ ʫ ʥʘʨʝʜʥʠʭ ʜʝʩʝʪ 

ʛʦʜʠʥʘ. ʉʘ ʧʦʩʪʦʿʝ˂ʠʭ 0,3-0,4% ɹɼʇ-ʘ ʧʦʪʨʝʙʥʦ ʿʝ ʧʦʚʝ˂ʘʪʠ ʠʟʜʚʘʿʘˁʘ ʥʘ ʥʘʿʤʘˁʝ 1,2-1,4% 

ɹɼʇ-ʘ, ʢʘʢʦ ʙʠ ʩʝ ʠʩʧʫʥʠʣʠ ʧʨʦʧʠʩʘʥʠ ʩʪʘʥʜʘʨʜʠ ʫ ʦʚʦʿ ʦʙʣʘʩʪʠ. 

ʉʊʈʋʂʊʋʈʅɸ ʈɽʌʆʈʄɸ 7: ʇʆɱɽɼʅʆʉʊɸɺɲɽɳɽ ʀ ɻʀɲʆʊʀʅɸ ʇʆʉʊʋʇɸʂɸ 

ɿɸ ʇʆʉʃʆɺɸɳɽ ʇʈʀɺʈɽɼʅʀʍ ʉʋɹɱɽʂɸʊɸ ï Ăʝʇɸʇʀʈò 

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʇʨʦʛʨʘʤ ʟʘ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʠ ʨʝʛʫʣʘʪʠʚʝ Ăʝʇʘʧʠʨò, ʿʝ 

ʚʠʰʝʛʦʜʠʰˁʘ ʩʪʨʫʢʪʫʨʥʘ ʨʝʬʦʨʤʘ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʧʦʩʣʦʚʥʦʛ ʦʢʨʫʞʝˁʘ ʫ ʈʝʧʫʙʣʠʮʠ 

ʉʨʙʠʿʠ, ʢʨʦʟ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ, Ăʛʠˀʦʪʠʥʫñ ʠ ʜʠʛʠʪʘʣʠʟʘʮʠʿʫ ʧʦʩʪʫʧʘʢʘ ʠ ʫʩʧʦʩʪʘʚˀʘˁʝ 

ʿʝʜʠʥʩʪʚʝʥʦʛ ʿʘʚʥʦʛ ʨʝʛʠʩʪʨʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ. ʆʚʠʤ ʩʝ ʫʿʝʜʥʦ ʠʩʧʫˁʘʚʘ ʫʩʣʦʚ 

ʫʩʧʦʩʪʘʚˀʘˁʘ ʿʝʜʠʥʩʪʚʝʥʝ ʝʣʝʢʪʨʦʥʩʢʝ ʢʦʥʪʘʢʪʥʝ ʪʘʯʢʝ (ɱɽʂʊ), ʰʪʦ ʿʝ ʦʙʘʚʝʟʘ ʫ ʩʢʣʘʜʫ ʩʘ 

ɼʠʨʝʢʪʠʚʦʤ ʦ ʫʩʣʫʛʘʤʘ 2006/123/ɽɿ ʯʠʿʝ ʿʝ ʪʨʘʥʩʧʦʥʦʚʘˁʝ ʧʨʝʜʚʠʹʝʥʦ ʯʣʘʥʦʤ 59. ʉʉʇ.  

ʈʝʬʦʨʤʘ ʿʝ ʜʝʬʠʥʠʩʘʥʘ ʫ ʙʨʦʿʥʠʤ ʜʦʢʫʤʝʥʪʠʤʘ ʿʘʚʥʠʭ ʧʦʣʠʪʠʢʘ: ʉʪʨʘʪʝʛʠʿʠ ʟʘ ʧʦʜʨʰʢʫ 

ʨʘʟʚʦʿʫ ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʧʨʝʜʫʟʝʪʥʠʰʪʚʘ ʠ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʟʘ ʧʝʨʠʦʜ 2015-2020; 

ʉʪʨʘʪʝʛʠʿʠ ʨʝʛʫʣʘʪʦʨʥʝ ʨʝʬʦʨʤʝ ʠ ʫʥʘʧʨʝʹʝˁʘ ʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʧʦʣʠʪʠʢʘʤʘ ʟʘ 
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ʧʝʨʠʦʜ 2016-2020; ʇʨʦʛʨʘʤʫ ʟʘ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʠ 

ʨʝʛʫʣʘʪʠʚʝ Ăʝʇʘʧʠʨò ʟʘ ʧʝʨʠʦʜ 2019 - 2021. ʛʦʜʠʥʝ. 

ʈʝʘʣʠʟʘʮʠʿʘ ʨʝʬʦʨʤʝ ʿʝ ʟʘʧʦʯʝʪʘ 2016. ʠ ʜʦ ʩʘʜʘ ʿʝ ʥʘʧʨʘʚˀʝʥʘ ʙʘʟʘ ʦʜ 2500 ʧʦʩʪʫʧʘʢʘ ʩʘ 

ʩʚʠʤ ʠʥʬʦʨʤʘʮʠʿʘʤʘ, ʧʨʠʧʨʝʤˀʝʥʘ ʿʝ ʤʝʪʦʜʦʣʦʛʠʿʘ ʟʘ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʧʦʩʪʫʧʘʢʘ ʠ 

ʦʙʨʘʯʫʥ ʪʨʦʰʢʦʚʘ ʟʘ ʧʨʠʚʨʝʜʫ. ʋʢʠʥʫʪʘ ʩʫ 4 ʠ ʫ ʧʦʪʧʫʥʦʩʪʠ ʧʦʿʝʜʥʦʩʪʘʚˀʝʥʘ 42 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʘ ʧʦʩʪʫʧʢʘ,  ʯʠʤʝ ʿ ʝ ʦʩʪʚʘʨʝʥʘ ʫʰʪʝʜʘ ʟʘ ʧʨʠʚʨʝʜʫ ʦʜ ʧʨʝʢʦ 30 ʤʠʣʠʦʥʘ ʝʚʨʘ 

ʥʘ ʛʦʜʠʰˁʝʤ ʥʠʚʦʫ. ʋ ʠʤʧʣʝʤʝʥʪʘʮʠʿʠ ʩʫ ʫʩʘʛʣʘʰʝʥʝ ʧʨʝʧʦʨʫʢʝ ʟʘ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ 592 

ʧʦʩʪʫʧʢʘ ʫ 24 ʦʨʛʘʥʘ ʿʘʚʥʝ ʚʣʘʩʪʠ (ʫʩʚʦʿʝʥ ɸʢʮʠʦʥʠ ʧʣʘʥ ʟʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ) ʠ ʟʘʧʦʯʝʪʘ 

ʧʨʠʧʨʝʤʘ ʟʘ ʜʠʛʠʪʘʣʠʟʘʮʠʿʫ ʧʨʚʠʭ 27 ʧʦʩʪʫʧʘʢʘ. 

2. ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʧʦ ʛʦʜʠʥʘʤʘ 

ʈɹ ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  
2020 2021 2022 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 

1 ʆʧʪʠʤʠʟʘʮʠʿʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ             

2 ɼʠʛʠʪʘʣʠʟʘʮʠʿʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ             

3 ʋʩʚʘʿʘˁʝ ʠ ʩʧʨʦʚʦʹʝˁʝ ʘʢʮʠʦʥʠʭ ʧʣʘʥʦʚʘ ʟʘ 

ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ 

ʧʦʩʪʫʧʘʢʘ 

            

4 ʋʩʚʘʿʘˁʝ ʟʘʢʦʥʘ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ 

ɱʝʜʠʥʩʪʚʝʥʦʛ ʨʝʛʠʩʪʨʘ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ 

ʧʦʩʪʫʧʘʢʘ 

            

5 ʋʩʧʦʩʪʘʚˀʘʝˁ ʈʝʛʠʩʪʨʘ             

3. ʀʥʜʠʢʘʪʦʨʠ ʨeʟʫʣʪʘʪʘ 

ʇʦʢʘʟʘʪʝˀ 
ʇʦʯʝʪʥʘ 

ʚʨʝʜʥʦʩʪ (2016) 

ʄʝ́ʫʨʝʟʫʣʪʘʪ 

(ʛʦʜʠʥʘ) 

ʎʠˀʥʘ 

ʚʨʝʜʥʦʩʪ (2020) 

ʋʜʝʦ ʫʢʫʧʥʠʭ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʪʨʦʰʢʦʚʘ ʫ 

ɹɼʇ-ʫ 
3,26% - 3% 

4. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ  

ʆʯʝʢʫʿʝ ʩʝ ʩʤʘˁʝˁʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʪʨʦʰʢʦʚʘ ʟʘ ʧʨʠʚʨʝʜʫ ʟʘ 15-20%, ʘ ʥʘ ʦʩʥʦʚʫ 

ʘʥʘʣʠʟʝ ʠ ʧʨʝʜʣʦʛʘ ʟʘ ʧʦʿʝʜʥʦʩʪʘʚˀʝˁʝ ʠ ʦʧʪʠʤʠʟʘʮʠʿʫ, ʢʘʦ ʠ ʝʚʝʥʪʫʘʣʥʦ ʫʢʠʜʘˁʝ ʥʘʿʤʘˁʝ 

50% ʥʘʿʫʯʝʩʪʘʣʠʿʠʭ ʠ ʥʘʿʩʢʫʧˀʠʭ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ. ʇʦʟʠʪʠʚʘʥ ʫʪʠʮʘʿ ʥʘ 

ʢʦʥʢʫʨʝʥʪʥʦʩʪ ˂ʝ ʩʝ ʦʩʪʚʘʨʠʪʠ ʠ ʫʩʧʦʩʪʘʚˀʘˁʝʤ ʿʝʜʠʥʩʪʚʝʥʦʛ ʈʝʛʠʩʪʨʘ ʠ ʧʦʨʪʘʣʘ ʩʘ ʩʚʠʤ 

ʧʦʪʨʝʙʥʠʤ ʠʥʬʦʨʤʘʮʠʿʘʤʘ ʟʘ ʧʨʠʚʨʝʜʫ ʫ ʧʦʩʪʫʧʮʠʤʘ ʧʨʝʜ ʿʘʚʥʦʤ ʫʧʨʘʚʦʤ ʯʠʤʝ ʩʝ ʩʪʚʘʨʘ 

ʩʠʛʫʨʥʠʿʝ, ʪʨʘʥʩʧʘʨʝʥʪʥʠʿʝ ʠ ʧʨʝʜʚʠʜˀʠʚʠʿʝ ʧʦʩʣʦʚʥʦ ʦʢʨʫʞʝˁʝ. ʉʚʝ ʧʦʪʨʝʙʥʝ 

ʠʥʬʦʨʤʘʮʠʿʝ ʟʘ ʧʦʩʣʦʚʘˁʝ ʜʦʩʪʫʧʥʝ ʥʘ ʿʝʜʥʦʤ ʤʝʩʪʫ, ʦʤʦʛʫ˂ʠ ˂ʝ ʫʰʪʝʜʝ ʫ ʚʨʝʤʝʥʫ ʠ ʥʦʚʮʫ 

ʠ ʝʣʠʤʠʥʠʩʘ˂ʝ ʧʨʦʩʪʦʨ ʟʘ ʢʦʨʫʧʮʠʿʫ. 

5. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʠ ʧʨʝʜʚʠʹʝʥʠ ʠʟʚʦʨʠ 
ˁʠʭʦʚʦʛ ʬʠʥʘʥʩʠʨʘˁʘ 

ʉʧʨʦʚʦʹʝˁʝ ʨʝʬʦʨʤʝ ʩʝ ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʬʠʥʘʥʩʠʨʘ ʠʟ ʜʦʥʘʪʦʨʩʢʠʭ ʩʨʝʜʩʪʚʘ (ɽʚʨʦʧʩʢʘ 

ʫʥʠʿʘ-ʀʇɸ, ʌʦʥʜ ʜʦʙʨʝ ʫʧʨʘʚʝ ɺʣʘʜʝ ɺʝʣʠʢʝ ɹʨʠʪʘʥʠʿʝ - GGF ʠ ʅʝʤʘʯʢʘ ʨʘʟʚʦʿʥʘ ʧʦʤʦ˂ - 

GIZ) ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 1,7 ʤʠʣʠʦʥʘ ʝʚʨʘ. ʀʟ ʦʚʠʭ ʩʨʝʜʩʪʘʚʘ ˂ʝ ʩʝ ʬʠʥʘʥʩʠʨʘʪʠ ʠʟʨʘʜʘ 

ʟʘʢʦʥʘ ʢʦʿʠʤ ˂ʝ ʩʝ ʧʨʦʧʠʩʘʪʠ ʫʩʧʦʩʪʘʚˀʘˁʝ ʠ ʬʫʥʢʮʠʦʥʘʣʥʦʩʪ ʈʝʛʠʩʪʨʘ, ʠʟʨʘʜʘ ʧʨʝʧʦʨʫʢʘ 

ʟʘ ʦʧʪʠʤʠʟʘʮʠʿʫ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʠ ʜʠʛʠʪʘʣʠʟʘʮʠʿʘ ʤʠʥʠʤʫʤ 100 ʠʟʘʙʨʘʥʠʭ 

ʧʦʩʪʫʧʘʢʘ. ɿʘ ʥʘʚʝʜʝʥʝ ʘʢʪʠʚʥʦʩʪʠ, ʢʘʦ ʠ ʟʘ ʠʟʨʘʜʫ ʧʣʘʪʬʦʨʤʝ ʟʘ ʜʠʛʠʪʘʣʠʟʘʮʠʿʫ ʠ 
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ʫʩʧʦʩʪʘʚˀʘˁʝ ʈʝʛʠʩʪʨʘ, ʙʠ˂ʝ ʫʪʨʦʰʝʥʘ ʠ ʩʨʝʜʩʪʚʘ ʠʟ ɹʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʫ ʠʟʥʦʩʫ ʦʜ 

1,1 ʤʠʣʠʦʥ ʝʚʨʘ. 

6. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʩʦʮʠʿʘʣʥʝ ʮʠˀʝʚʝ, ʢʘʦ ʰʪʦ ʩʫ ʟʘʧʦʩʣʝʥʦʩʪ, ʩʤʘˁʝˁʝ 

ʩʠʨʦʤʘʰʪʚʘ, ʿʝʜʥʘʢʦʩʪ ʠ ʨʦʜ 

ʆʯʝʢʫʿʝ ʩʝ ʠʥʜʠʨʝʢʪʥʠ ʝʬʝʢʘʪ ʥʘ ʧʦʚʝ˂ʘˁʝ ʟʘʧʦʩʣʝʥʦʩʪʠ ʿʝʨ ˂ʝ ʩʝ ʩʤʘˁʠʪʠ ʪʨʦʰʢʦʚʠ ʟʘ 

ʧʨʠʚʨʝʜʫ ʫ ʧʦʛʣʝʜʫ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʙʘʨʠʿʝʨʘ ʠ ʦʩʪʚʘʨʠʪʠ ʫʰʪʝʜʝ ʢʦʿʝ ʤʦʛʫ ʜʘ ʫʪʠʯʫ ʥʘ 

ʦʪʚʘʨʘˁʝ ʥʦʚʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ. ɼʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʨʦʜʥʠ ʘʩʧʝʢʪ ʩʝ ʥʝ ʤʦʞʝ ʦʯʝʢʠʚʘʪʠ, ʿʝʨ ʿʝ 

ʨʝʬʦʨʤʘ ʨʦʜʥʦ ʥʝʫʪʨʘʣʥʘ. 

7. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ 

ʆʧʪʠʤʠʟʘʮʠʿʦʤ ʠ ʜʠʛʠʪʘʣʠʟʘʮʠʿʦʤ ʘʜʤʠʥʠʩʪʘʨʪʠʚʥʠʭ ʧʦʩʪʫʧʘʢʘ ʟʥʘʯʘʿʥʦ ʩʝ ʩʤʘˁʫʿʝ 

ʫʧʦʪʨʝʙʘ ʜʦʢʫʤʝʥʘʪʘ ʫ ʧʘʧʠʨʥʦʤ ʦʙʣʠʢʫ, ʰʪʦ ˂ʝ ʠʤʘʪʠ ʧʦʟʠʪʠʚʘʥ ʫʪʠʮʘʿ ʥʘ ʟʘʰʪʠʪʫ 

ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ. 

8. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ 

ʈʠʟʠʢ  
ɺʝʨʦʚʘʪʥʦ˂ʘ ʟʘ 

ʦʩʪʚʘʨʠʚʘˁʝ ʨʠʟʠʢʘ  

ɸʢʪʠʚʥʦʩʪ ʟʘ ʫʙʣʘʞʘʚʘˁʝ 

ʥʝʛʘʪʠʚʥʠʭ ʝʬʝʢʘʪʘ ʨʠʟʠʢʘ 

ʂʘʰˁʝˁʝ ʧʨʦʿʝʢʪʘ ʟʘ ʩʦʬʪʚʝʨʩʢʦ ʨʝʰʝˁʝ ʟʘ 

ʈʝʛʠʩʪʘʨ ʠ ɱɽʂʊ-ʫ 

ʉʨʝʜˁʘ ɼʠʨʝʢʥʦ ʧʦʜʠʟʘˁʝ ʈʝʛʠʩʪʨʘ ʥʘ 

ʇʦʨʪʘʣʫ ʝʋʧʨʘʚʘ 

ʉʊʈʋʂʊʋʈʅɸ ʈɽʌʆʈʄɸ 8:  ʊʈɸʅʉʌʆʈʄɸʎʀɱɸ ʇʆʈɽʉʂɽ ʋʇʈɸɺɽ 

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʇʦʨʝʩʢʘ ʫʧʨʘʚʘ ʿʝ ʟʘʧʦʯʝʣʘ ʩʚʝʦʙʫʭʚʘʪʘʥ ʧʨʦʮʝʩ ʨʝʬʦʨʤʠ ʜʝʬʠʥʠʩʘʥ ʇʨʦʛʨʘʤʦʤ 

ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ ʫ ʧʝʨʠʦʜʫ 2015-2020. ʛʦʜʠʥʝ. ʊʨʘʥʩʬʦʨʤʘʮʠʿʘ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʠ ˁʝʥʠ 

ʮʠˀʝʚʠ ʙʘʟʠʨʘʥʠ ʩʫ ʥʘ ʧʦʪʨʝʙʠ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʩʘʚʨʝʤʝʥʝ ʠ ʝʬʠʢʘʩʥʝ ʘʜʤʠʥʠʩʪʨʘʮʠʿʝ, 

ʩʪʚʘʨʘˁʝ ʧʨʦʩʪʦʨʘ ʟʘ ʣʘʢʰʝ ʠ ʧʨʘʚʝʜʥʠʿʝ ʫʩʣʦʚʝ ʧʦʩʣʦʚʘˁʘ ʧʦʨʝʩʢʠʭ ʦʙʚʝʟʥʠʢʘ ʠ ʙʦˀʫ 

ʢʦʤʫʥʠʢʘʮʠʿʫ ʦʙʚʝʟʥʠʢʘ ʩʘ ʇʦʨʝʩʢʦʤ ʫʧʨʘʚʦʤ.  

ɸʢʮʠʦʥʠ ʧʣʘʥ ʇʨʦʛʨʘʤʘ ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ ʟʘ ʧʝʨʠʦʜ 2018-2023. ʢʘʦ ʠ ʆʜʣʫʢʘ ʦ ʦʩʥʦʚʥʠʤ ʠ 

ʩʧʦʨʝʜʥʠʤ ʘʢʪʠʚʥʦʩʪʠʤʘ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʫʩʚʦʿʝʥʠ ʩʫ ʫ ʜʝʮʝʤʙʨʫ 2017. ʛʦʜʠʥʝ, ʯʠʤʝ ʩʝ 

ʇʦʨʝʩʢʘ ʫʧʨʘʚʘ ʬʦʢʫʩʠʨʘ ʥʘ ʦʩʥʦʚʥʝ ʧʦʨʝʩʢʝ ʘʢʪʠʚʥʦʩʪʠ ʠ ʧʨʚʫ ʬʘʟʫ ʢʦʥʩʦʣʠʜʘʮʠʿʝ 

ʦʨʛʘʥʠʟʘʮʠʦʥʠʭ ʿʝʜʠʥʠʮʘ.  

ʇʨʦʿʝʢʘʪ ʤʦʜʝʨʥʠʟʘʮʠʿʝ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʠʤʘ 4 ʢʦʤʧʦʥʝʥʪʝ: 

 I  ʇʨʘʚʥʦ ʦʢʨʫʞʝˁʝ. ʆʚʘ ʢʦʤʧʦʥʝʥʪʘ ʧʦʜʨʘʟʫʤʝʚʘ ʫʢʣʘˁʘˁʝ ʧʨʝʧʨʝʢʘ ʫ ʧʨʘʚʥʦʤ 

ʦʢʚʠʨʫ ʟʘ ʦʙʝʟʙʝʹʠʚʘˁʝ ʝʬʠʢʘʩʥʝ ʫʧʨʘʚʝ ʠ ʫʥʘʧʨʝʹʝˁʝ ʜʦʙʨʦʚʦˀʥʦʛ ʧʦʰʪʦʚʘˁʘ 

ʧʦʨʝʩʢʠʭ ʧʨʦʧʠʩʘ. 

 II ʆʨʛʘʥʠʟʘʮʠʿʘ ʠ ʨʘʜ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʠ ʪʦ ʧʨʝ ʩʚʝʛʘ ʧʨʫʞʘˁʝ ʧʦʜʨʰʢʝ ʟʘ: ʨʝʬʦʨʤʫ 

ʬʫʥʢʮʠʿʝ ʫʧʨʘʚˀʘˁʘ ʫˀʜʩʢʠʤ ʨʝʩʫʨʩʠʤʘ, ʨʝʠʥʞʝˁʝʨʠʥʛ ʧʦʩʣʦʚʥʠʭ ʧʨʦʮʝʩʘ, 

ʩʧʨʦʚʦʹʝˁʝ ʝʬʠʢʘʩʥʦʛ ʩʠʩʪʝʤʘ ʟʘ ʫʧʨʘʚˀʘˁʝ ʧʦʰʪʦʚʘˁʝʤ ʧʦʨʝʩʢʠʭ ʧʨʦʧʠʩʘ ʠ 

ʤʦʜʝʨʥʠʟʘʮʠʿʫ ʫʩʣʫʛʘ ʢʦʿʝ ʩʝ ʧʨʫʞʘʿʫ ʧʦʨʝʩʢʠʤ ʦʙʚʝʟʥʠʮʠʤʘ. 

III ʄʦʜʝʨʥʠʟʘʮʠʿʘ ʀʂʊ ʩʠʩʪʝʤʘ ʠ ʫʧʨʘʚˀʘˁʝ ʝʚʠʜʝʥʮʠʿʘʤʘ - ʧʦʜʨʘʟʫʤʝʚʘ 

ʤʦʜʝʨʥʠʟʘʮʠʿʫ ʀʂʊ ʩʠʩʪʝʤʘ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʫʥʘʧʨʝʹʝˁʝ ʢʘʧʘʮʠʪʝʪʘ ʟʘ ʦʙʨʘʜʫ 

ʧʦʜʘʪʘʢʘ ʠ ʨʝʰʘʚʘˁʝ ʧʨʦʙʣʝʤʘ ʧʘʧʠʨʥʝ ʘʨʭʠʚʝ. 

IV ʋʧʨʘʚˀʘˁʝ ʧʨʦʤʝʥʘʤʘ ʠ ʫʧʨʘʚˀʘˁʝ ʧʨʦʿʝʢʪʦʤ. 
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2. ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʧʦ ʛʦʜʠʥʘʤʘ 

ʈɹ ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  
2020 2021 2022 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 

1 ʈʝʠʥʞʝˁʝʨʠʥʛ ʧʦʩʣʦʚʥʠʭ ʧʨʦʮʝʩʘ ʟʘ ʫʚʦʹʝˁʝ 

ʤʝʹʫʥʘʨʦʜʥʠʭ ʜʦʙʨʠʭ ʧʨʘʢʩʠ ʫ ʦʧʝʨʘʪʠʚʥʝ 

ʬʫʥʢʮʠʿʝ ʇoʨʝʩʢʝ ʫʧʨʘʚʝ ʈʉ 

            

2 ɼʘˀʠ ʨʘʟʚʦʿ ʧʣʘʪʬʦʨʤʝ ʠʥʬʦʨʤʘʮʠʦʥʠʭ 

ʩʠʩʪʝʤʘ  
            

3 ʉʝʪ ʘʢʪʠʚʥʦʩʪʠ ʥʘʚʝʜʝʥʠʭ ʇʣʘʥʦʤ ʥʘʙʘʚʢʝ 

ʊɸʄʇ (ʇʨʦʿʝʢʪʘ ʤʦʜʝʨʥʠʟʘʮʠʿʝ ʇʦʨʝʩʢʝ 

ʫʧʨʘʚʝ) 

            

4 ʋʚʦʹʝˁʝ ʩʘʚʨʝʤʝʥʦʛ ʩʠʩʪʝʤʘ ʟʘ ʫʧʨʘʚˀʘˁʝ 

ʝʚʠʜʝʥʮʠʿʘʤʘ ʢʨʦʟ ʩʚʝʦʙʫʭʚʘʪʥʠ ʤʦʜʝʣ 

ʫʧʨʘʚˀʘˁʘ ʠʥʬʦʨʤʘʮʠʿʘʤʘ 

            

5 ʇʨʠʧʨʝʤʘ ʟʘ ʜʨʫʛʫ ʬʘʟʫ ʢʦʥʩʦʣʠʜʘʮʠʿʝ 

ʧʦʩʣʦʚʥʝ ʤʨʝʞʝ  
            

6 ʅʘʙʘʚʢʘ ʩʠʩʪʝʤʘ ʟʘ ʥʦʚʫ ʧʣʘʪʬʦʨʤʫ ʀʂʊ              

3. ʀʥʜʠʢʘʪʦʨʠ ʨʝʟʫʣʪʘʪʘ 

ʇʦʢʘʟʘʪʝˀ  ʇʦʯʝʪʥʘ 

ʚʨʝʜʥʦʩʪ 

(2015) 

ʄʝ́ʫʨʝʟʫʣʪʘʪ 

(2018) 

ʎʠˀʥʘ 

ʚʨʝʜʥʦʩʪ (2022) 

ʅʦʚʦʨʝʛʠʩʪʨʦʚʘʥʠ ʧʦʨʝʩʢʠ ʦʙʚʝʟʥʠʮʠ ʫ 

ʢʘʣʝʥʜʘʨʩʢʦʿ ʛʦʜʠʥʠ % 
112,93 104,67 111,99 

ʈʘʩʪ ʥʦʚʦʦʪʢʨʠʚʝʥʠʭ ʧʨʠʭʦʜʘ ʧʦ ʛʦʜʠʥʘʤʘ, % 131,3 151,9 109,2 

ʉʪʝʧʝʥ ʦʩʪʚʘʨʝˁʘ ʥʘʧʣʘʪʥʦʛ ʟʘʜʘʪʢʘ37, % 103,9 104,2 101 

4. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʉʧʨʦʚʦʹʝˁʝ ʇʨʦʛʨʘʤʘ ʪʨʘʥʩʬʦʨʤʘʮʠʿʝ ʠʥʜʠʨʝʢʪʥʦ ʫʪʠʯʝ ʥʘ ʿʘʯʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ 

ʜʦʤʘ˂ʠʭ ʧʨʝʜʫʟʝ˂ʘ. ʇʫʪʝʤ ʘʫʪʦʤʘʪʩʢʠʭ/ʝʣʝʢʪʨʦʥʩʢʠʭ, ʿʝʜʥʦʩʪʘʚʥʠʭ ʠ ʙʝʩʧʣʘʪʥʠʭ ʧʦʨʝʩʢʠʭ 

ʧʨʦʮʝʜʫʨʘ, ʘʜʤʠʥʠʩʪʨʠʨʘˁʝ ʧʦʨʝʩʢʠʭ ʦʙʘʚʝʟʘ ʦʩʪʘʚˀʘ ʧʨʝʜʫʟʝ˂ʠʤʘ ʚʠʰʝ ʩʨʝʜʩʪʘʚʘ ʠ 

ʚʨʝʤʝʥʘ ʢʘʢʦ ʙʠ ʤʦʛʣʠ ʜʘ ʩʝ ʧʦʩʚʝʪʝ ʧʦʙʦˀʰʘˁʫ ʢʚʘʣʠʪʝʪʘ ʧʨʦʠʟʚʦʜʘ ʠ ʫʩʣʫʛʘ, ʰʪʦ 

ʜʠʨʝʢʪʥʦ ʫʪʠʯʝ ʥʘ ʧʦʚʝ˂ʘˁʝ ʢʦʥʢʫʨʝʪʥʦʩʪʠ. 

5. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʠ ʧʨʝʜʚʠʹʝʥʠ ʠʟʚʦʨʠ 

ˁʠʭʦʚʦʛ ʬʠʥʘʥʩʠʨʘˁʘ 

ʈʝʘʣʠʟʘʮʠʿʘ ʘʢʪʠʚʥʦʩʪʠ ʯʠʿʘ ʿʝ ʥʘʤʝʥʘ ʨʝʬʦʨʤʘ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʩʧʨʦʚʦʜʠ˂ʝ ʩʝ ʫ ʥʘʨʝʜʥʦʤ 

ʧʝʨʠʦʜʫ ʠ ʬʠʥʘʥʩʠʨʘʪʠ ʠʟ ʢʨʝʜʠʪʥʝ ʣʠʥʠʿʝ ʢʦʿʘ ʿʝ ʧʦʪʚʨʹʝʥʘ ɿʘʢʦʥʦʤ ʦ ʧʦʪʚʨʹʠʚʘˁʫ 

ʉʧʦʨʘʟʫʤʘ ʦ ʟʘʿʤʫ (ʇʨʦʿʝʢʘʪ ʤʦʜʝʨʥʠʟʘʮʠʿʝ ʧʦʨʝʩʢʝ ʘʜʤʠʥʠʩʪʨʘʮʠʿʝ) ʠʟʤʝʹʫ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ʠ ʄʝʹʫʥʘʨʦʜʥʝ ʙʘʥʢʝ ʟʘ ʦʙʥʦʚʫ ʠ ʨʘʟʚʦʿ (Ăʉʣ. ʛʣʘʩʥʠʢ ʈʉ-ʄʝʹʫʥʘʨʦʜʥʠ ʫʛʦʚʦʨʠñ, 

6/2019). 

ʋ 2020. ʛʦʜʠʥʠ ʩʧʨʦʚʦʜʠ˂ʝ ʩʝ ʨʝʠʥʞʝˁʝʨʠʥʛ ʧʦʩʣʦʚʥʠʭ ʧʨʦʮʝʩʘ (ʢʦʥʩʫʣʪʘʥʪʩʢʝ ʫʩʣʫʛʝ), 

ʜʘˀʠ ʨʘʟʚʦʿ ʧʣʘʪʬʦʨʤʝ ʠʥʬʦʨʤʘʮʠʦʥʠʭ ʩʠʩʪʝʤʘ (ʥʘʙʘʚʢʘ ʦʧʨʝʤʝ ʠ ʩʦʬʪʚʝʨʘ ʠ ʢʘʧʠʪʘʣʥʠ 

ʨʘʩʭʦʜʠ) ʠ ʩʝʪ ʘʢʪʠʚʥʦʩʪʠ ʧʣʘʥʠʨʘʥʠʭ ʇʣʘʥʦʤ ʥʘʙʘʚʢʝ ʊɸʄʇ. ʇʨʚʘ ʠ ʪʨʝ˂ʘ ʘʢʪʠʚʥʦʩʪ 

                                                           
37 ʀʥʜʠʢʘʪʦʨ ʧʨʝʜʩʪʘʚˀʘ ʦʜʥʦʩ ʥʘʧʣʘʪʝ ʥʘʿʚʘʞʥʠʿʠʭ ʙʫ˅ʝʪʩʢʠʭ ʧʨʠʭʦʜʘ ʫ ʜʘʪʦʿ ʛʦʜʠʥʠ ʫ ʦʜʥʦʩʫ ʥʘ ʙʫ˅ʝʪʦʤ 

ʧʣʘʥʠʨʘʥʝ ʠʟʥʦʩʝ ʟʘ ʪʫ ʠʩʪʫ ʛʦʜʠʥʫ. 
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ʨʝʬʦʨʤʝ ʙʠ˂ʝ ʬʠʥʘʥʩʠʨʘʥʝ ʠʟ ʢʨʝʜʠʪʥʝ ʣʠʥʠʿʝ ʉʚʝʪʩʢʝ ʙʘʥʢʝ, ʜʦʢ ˂ʝ ʜʨʫʛʘ ʘʢʪʠʚʥʦʩʪ ʙʠʪʠ 

ʬʠʥʘʥʩʠʨʘʥʘ ʿʝʜʥʠʤ ʜʝʣʦʤ ʠʟ ʙʫ˅ʝʪʘ ʘ ʜʨʫʛʠ ʜʝʦ ʠʟ ʢʨʝʜʠʪʥʝ ʣʠʥʠʿʝ ʉʚʝʪʩʢʝ ʙʘʥʢʝ.  

ʇʦʨʝʜ ʘʢʪʠʚʥʦʩʪʠ ʠʟ 2020. ʛʦʜʠʥʝ ʢʦʿʝ ˂ʝ ʥʘʩʪʘʚʠʪʠ ʜʘ ʩʝ ʩʧʨʦʚʦʜʝ ʠ ʫ 2021. ʛʦʜʠʥʠ ʠ ʪʦ 

ʬʠʥʘʥʩʠʨʘʥʝ ʜʝʣʦʤ ʠʟ ʙʫ˅ʝʪʘ ʘ ʚʝ˂ʠʤ ʜʝʣʦʤ ʠʟ ʢʨʝʜʠʪʥʝ ʣʠʥʠʿʝ, ʩʧʨʦʚʦʜʠ˂ʝ ʩʝ ʠ  ʫʚʦʹʝˁʝ 

ʩʘʚʨʝʤʝʥʦʛ ʩʠʩʪʝʤʘ ʟʘ ʫʧʨʘʚˀʘˁʝ ʝʚʠʜʝʥʮʠʿʘʤʘ ʢʨʦʟ ʩʚʝʦʙʫʭʚʘʪʥʠ ʤʦʜʝʣ ʫʧʨʘʚˀʘˁʘ 

ʠʥʬʦʨʤʘʮʠʿʘʤʘ, ʬʠʥʘʥʩʠʨʘʥʦ ʠʟ ʢʨʝʜʠʪʥʝ ʣʠʥʠʿʝ ʉʚʝʪʩʢʝ ʙʘʥʢʝ, ʢʘʦ ʠ ʧʨʠʧʨʝʤʘ ʟʘ ʜʨʫʛʫ 

ʬʘʟʫ ʢʦʥʩʦʣʠʜʘʮʠʿʝ ʧʦʩʣʦʚʥʝ ʤʨʝʞʝ. 

ʋ 2022. ʛʦʜʠʥʠ ʧʦʨʝʜ ʥʘʚʝʜʝʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʠʟ ʧʨʝʪʭʦʜʥʠʭ ʛʦʜʠʥʘ ʢʦʿʝ ˂ʝ ʥʘʩʪʘʚʠʪʠ ʩʘ 

ʩʧʨʦʚʦʹʝˁʝʤ, ʩʧʨʦʚʦʜʠ˂ʝ ʩʝ ʠ ʥʘʙʘʚʢʘ ʩʠʩʪʝʤʘ ʟʘ ʥʦʚʫ ʀʂʊ ʧʣʘʪʬʦʨʤʫ.  

6. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʩʦʮʠʿʘʣʥʝ ʮʠˀʝʚʝ, ʢʘʦ ʰʪʦ ʩʫ ʟʘʧʦʩʣʝʥʦʩʪ, ʩʤʘˁʝˁʝ 

ʩʠʨʦʤʘʰʪʚʘ, ʿʝʜʥʘʢʦʩʪ ʠ ʨʦʜ 

ʋʥʘʧʨʝʹʝˁʝ ʝʬʠʢʘʩʥʦʩʪʠ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ ʫʯʠʥʠ˂ʝ ʧʨʦʮʝʩ ʫʪʚʨʹʠʚʘˁʘ ʠ ʧʣʘ˂ʘˁʘ ʧʦʨʝʟʘ 

ʿʝʜʥʦʩʪʘʚʥʠʿʠʤ, ʧʨʝʜʚʠʜˀʠʚʠʿʠʤ, ʢʦʥʟʠʩʪʝʥʪʥʠʿʠʤ ʠ ʝʢʦʥʦʤʠʯʥʠʿʠʤ, ʯʠʤʝ ˂ʝ ʩʝ 

ʫʥʘʧʨʝʜʠʪʠ ʨʘʚʥʦʧʨʘʚʥʦʩʪ ʫʯʝʩʥʠʢʘ ʥʘ ʪʨʞʠʰʪʫ. ɱʘʩʥʘ ʧʦʨʝʩʢʘ ʧʨʘʚʠʣʘ ʦʭʨʘʙʨʫʿʫ ʛʨʘʹʘʥʝ 

ʫ ʥʘʤʝʨʠ ʜʘ ʟʘʧʦʯʥʫ ʩʦʧʩʪʚʝʥʠ ʧʦʩʘʦ ʠ ʥʘ ʪʘʿ ʥʘʯʠʥ ʜʦʧʨʠʥʝʩʫ ʧʦʚʝ˂ʘˁʫ ʟʘʧʦʩʣʝʥʦʩʪʠ ʠ 

ʫʢʫʧʥʦʛ ʜʨʫʰʪʚʝʥʦʛ ʨʘʩʪʘ. ɹʦˀʦʤ ʥʘʧʣʘʪʦʤ ʧʦʨʝʟʘ ʚʝ˂ʝ ʩʫ ʤʦʛʫ˂ʥʦʩʪʠ ʙʫ˅ʝʪʩʢʠʭ ʠʟʜʚʘʿʘˁʘ 

ʟʘ ʩʦʮʠʿʘʣʥʫ ʟʘʰʪʠʪʫ, ʦʙʨʘʟʦʚʘˁʝ ʠ ʟʜʨʘʚʩʪʚʦ. ʈʝʬʦʨʤʘ ˂ʝ ʠʤʘʪʠ ʧʦʜʿʝʜʥʘʢ ʧʦʟʠʪʠʚʘʥ 

ʫʪʠʮʘʿ ʥʘ ʦʙʘ ʧʦʣʘ. 

7. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ 

ʋ ʩʢʣʦʧʫ ʧʨʠʧʨʝʤʥʠʭ ʨʘʜˁʠ ʟʘ ʘʢʪʠʚʠʨʘˁʝ ʢʨʝʜʠʪʥʝ ʣʠʥʠʿʝ ʫ ʜʝʮʝʤʙʨʫ 2018. ʛʦʜʠʥʝ 

ʢʦʥʩʫʣʪʘʥʪ ʿʝ ʜʦʩʪʘʚʠʦ ʬʠʥʘʣʥʠ ʜʦʢʫʤʝʥʪ Ăʆʢʚʠʨ ʟʘ ʟʘʰʪʠʪʫ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʠ ʩʦʮʠʿʘʣʥʦʛ 

ʫʧʨʘʚˀʘˁʘñ (ɽʉʄʌ) ʫ ʚʝʟʠ ʩʘ ʇʨʦʿʝʢʪʦʤ Ăʄʦʜʝʨʥʠʟʘʮʠʿʘ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝñ, ʠʟʚʨʰʝʥʘ ʿʝ 

ʧʨʦʮʝʥʘ ʫʪʠʮʘʿʘ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ.  

8.  ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ 

ʈʠʟʠʢ  
ɺʝʨʦʚʘʪʥʦ˂ʘ ʟʘ 

ʦʩʪʚʘʨʠʚʘˁʝ ʨʠʟʠʢʘ  

ɸʢʪʠʚʥʦʩʪ ʟʘ ʫʙʣʘʞʘʚʘˁʝ ʥʝʛʘʪʠʚʥʠʭ 

ʝʬʝʢʘʪʘ ʨʠʟʠʢʘ 

ʂʘʰˁʝˁʝ ʥʦʚʠʭ ʟʘʢʦʥʦʜʘʚʥʠʭ ʦʢʚʠʨʘ 

ʟʘʩʥʦʚʘʥʠʭ ʥʘ ʀʂʊ ʠ ʧʦʪʨʝʙʘʤʘ 

ʨʝʬʦʨʤʝ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ, ʠʣʠ 

ʥʝʧʨʠʭʚʘʪʘˁʝ ʠʟʤʝʥʘ ʟʘ ʧʦʩʪʦʿʝ˂ʝ 

ʉʨʝʜˁʘ ʋʥʘʧʨʝʹʝʥʘ ʩʘʨʘʜˁʘ ʩʘ ʄʠʥʠʩʪʘʨʩʪʚʦʤ 

ʬʠʥʘʥʩʠʿʘ (ʉʝʢʪʦʨ ʟʘ ʬʠʩʢʘʣʥʠ ʩʠʩʪʝʤ) ʠ 

ʂʘʥʮʝʣʘʨʠʿʦʤ ʟʘ ʠʥʬʦʨʤʘʮʠʦʥʝ 

ʪʝʭʥʦʣʦʛʠʿʝ ʠ ʝʣʝʢʪʨʦʥʩʢʫ ʫʧʨʘʚʫ 

ʅʝʜʦʩʪʘʪʘʢ 

ʢʦʦʨʜʠʥʘʮʠʿʝ/ʢʦʤʫʥʠʢʘʮʠʿʝ ʠʟʤʝʹʫ 

ʜʨʞʘʚʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ 

ʉʨʝʜˁʘ ʈʘʜ ʥʘ ʫʥʘʧʨʝʹʝˁʫ 

ʢʦʦʨʜʠʥʘʮʠʿʝ/ʢʦʤʫʥʠʢʘʮʠʿʝ ʠʟʤʝʹʫ 

ʜʨʞʘʚʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ, ʫʩʧʦʩʪʘʚˀʘˁʝ 

ʨʘʜʥʝ ʛʨʫʧʝ ʟʘ ʪʨʘʥʩʬʦʨʤʘʮʠʿʫ  

ʅʝʧʦʚʝʨʝˁʝ ʧʦʨʝʩʢʠʭ ʦʙʚʝʟʥʠʢʘ 

ʫʩʣʝʜ ʩʪʨʘʭʘ ʦʜ ʥʦʚʠʥʘ 

ʉʨʝʜˁʘ ɽʜʫʢʘʮʠʿʘ ʠ ʠʥʬʦʨʤʠʩʘˁʝ ʧʦʨʝʩʢʠʭ 

ʦʙʚʝʟʥʠʢʘ ʦʜ ʩʪʨʘʥʝ ʉʝʢʪʦʨʘ ʟʘ ʧʨʫʞʘˁʝ 

ʫʩʣʫʛʘ ʠ ʝʜʫʢʘʮʠʿʫ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ 

ʅʝʜʦʚʦˀʥʦ ʀʊ ʨʝʩʫʨʩʘ ʠ ʚʝʰʪʠʥʘ ʟʘ 

ʨʝʘʣʠʟʘʮʠʿʫ ʨʝʬʦʨʤʝ 

ɺʠʩʦʢʘ ʇʦʚʝ˂ʘˁʝ ʙʨʦʿʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ʀʊ-ʫ,  ʠ 

ʘʢʪʠʚʥʠʿʘ ʩʘʨʘʜˁʘ ʩʘ ɱʝʜʠʥʠʮʦʤ ʟʘ 

ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʩʪʨʘʪʝʰʢʠʭ ʧʨʦʿʝʢʘʪʘ  

ʅʝʜʦʩʪʘʪʘʢ ˀʫʜʩʢʠʭ ʨʝʩʫʨʩʘ ʠ ʟʥʘˁʘ 

ʥʝʦʧʭʦʜʥʠʭ ʟʘ ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʥʦʚʝ, 

ʨʝʬʦʨʤʠʩʘʥʝ ʇʦʨʝʩʢʝ ʫʧʨʘʚʝ 

ɺʠʩʦʢʘ ʇʣʘʥ ʜʘ ʩʝ ʫ 2020. ʛʦʜʠʥʠ ʧʨʠʤʠ ʜʦʜʘʪʥʠ 

ʙʨʦʿ ʥʦʚʦʟʘʧʦʩʣʝʥʠʭ ʠ ʦʙʫʯʠ ʫ 

ʬʫʥʢʮʠʿʘʤʘ ʢʦʿʝ ʩʫ ʜʝʢʘʧʘʮʠʪʠʨʘʥʝ 
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ʉʊʈʋʂʊʋʈʅɸ ʈɽʌʆʈʄɸ 9:  ʋʅɸʇʈɽɫɽɳɽ ɻɽʆʇʈʆʉʊʆʈʅʆɻ ʉɽʂʊʆʈɸ 

ʂʈɽʀʈɸɳɽʄ ʉʊʈɸʊɽʐʂɽ ɼʀɻʀʊɸʃʅɽ ʇʃɸʊʌʆʈʄɽ ʂɸʆ ʇʆɼʈʐʂɸ 

ʀʅɺɽʉʊʀʎʀʆʅʆʄ ʆɼʃʋʏʀɺɸɳʋ 

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʂʨʝʠʨʘˁʝʤ ʩʪʨʘʪʝʰʢʝ ʜʠʛʠʪʘʣʥʝ ʧʣʘʪʬʦʨʤʝ ʛʝʦʩʝʢʪʦʨʘ ʦʤʦʛʫ˂ʘʚʘ ʩʝ ʜʦʩʪʫʧʥʦʩʪ 

ʢʦʤʙʠʥʦʚʘʥʠʭ ʩʝʪʦʚʘ ʧʦʜʘʪʘʢʘ ʧʫʪʝʤ ʚʝʙ ʩʝʨʚʠʩʘ, ˁʠʭʦʚʘ ʝʬʠʢʘʩʥʘ, ʙʨʟʘ ʠ ʢʚʘʣʠʪʝʪʥʘ 

ʨʘʟʤʝʥʘ, ʰʪʦ ʛʨʘʹʘʥʠʤʘ ʠ ʧʨʠʚʨʝʜʥʠʤ ʩʫʙʿʝʢʪʠʤʘ ʦʤʦʛʫ˂ʘʚʘ ʣʘʢʰʫ ʠʜʝʥʪʠʬʠʢʘʮʠʿʫ ʠ 

ʢʦʤʬʦʨʘʥ ʧʨʠʩʪʫʧ ʞʝˀʝʥʠʤ ʧʦʜʘʮʠʤʘ, ʧʨʝʩʫʜʥʠʤ ʟʘ ʢʚʘʣʠʪʝʪʥʦ ʠʥʚʝʩʪʠʮʠʦʥʦ 

ʦʜʣʫʯʠʚʘˁʝ.  

ʈʝʬʦʨʤʘ ʦʙʫʭʚʘʪʘ: ʘʞʫʨʠʨʘˁʝ ʘʜʨʝʩʥʦʛ ʨʝʛʠʩʪʨʘ ʥʘ ʮʝʣʦʿ ʪʝʨʠʪʦʨʠʿʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, 

ʨʘʟʚʦʿ ʨʝʛʫʣʘʪʦʨʥʦʛ ʠ ʩʪʨʘʪʝʰʢʦʛ ʦʢʚʠʨʘ ʅʘʮʠʦʥʘʣʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʛʝʦʧʨʦʩʪʦʨʥʠʭ 

ʧʦʜʘʪʘʢʘ (ʅʀɻʇ) ʠ ʫʥʘʧʨʝʹʝˁʝ ʅʘʮʠʦʥʘʣʥe ʛʝʦʧʨʦʩʪʦʨʥʝ ʧʣʘʪʬʦʨʤʝ ʢʨʦʟ ʜʦʩʪʫʧʥʦʩʪ 

ʥʦʚʠʭ ʩʝʪʦʚʘ ʧʦʜʘʪʘʢʘ ʠ ʨʘʟʚʦʿ ʩʝʨʚʠʩʘ, ʢʘʦ ʠ ʫʩʢʣʘʹʠʚʘˁʝ ʠ ʢʦʤʙʠʥʦʚʘˁʝ ʧʦʜʘʪʘʢʘ ʢʘʪʘʩʪʨʘ 

ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʠ ʦʨʛʘʥʘ ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʠʭ ʩʘʤʦʫʧʨʘʚʘ ʟʘ ʨʘʟʚʦʿ ʧʨʦʪʦʪʠʧʘ ʩʠʩʪʝʤʘ ʤʘʩʦʚʥʝ 

ʧʨʦʮʝʥʝ ʚʨʝʜʥʦʩʪʠ ʥʝʧʦʢʨʝʪʥʦʩʪʠ. ʈʝʬʦʨʤʘ ʿʝ ʜʠʨʝʢʪʥʦ ʚʝʟʘʥʘ ʩʘ ʮʠˀʝʚʠʤʘ ʫʪʚʨʹʝʥʠʤ ʫ 

ʉʪʨʘʪʝʛʠʿʠ ʤʝʨʘ ʠ ʘʢʪʠʚʥʦʩʪʠ ʟʘ ʧʦʚʝ˂ʘˁʝ ʢʚʘʣʠʪʝʪʘ ʫʩʣʫʛʘ ʫ ʦʙʣʘʩʪʠ ʛʝʦʧʨʦʩʪʦʨʥʠʭ 

ʧʦʜʘʪʘʢʘ ʠ ʫʧʠʩʘ ʧʨʘʚʘ ʥʘ ʥʝʧʦʢʨʝʪʥʦʩʪʠʤʘ ʫ ʟʚʘʥʠʯʥʦʿ ʜʨʞʘʚʥʦʿ ʝʚʠʜʝʥʮʠʿʠ ï ʈʝʬʦʨʤʩʢʠ 

ʧʫʪ ʈɻɿ-ʘ ʜʦ 2020. ʛʦʜʠʥʝ (Ăʉʣ. ʛʣʘʩʥʠʢ ʈʉñ, ʙʨʦʿ 8/17). 

2. ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʧʦ ʛʦʜʠʥʘʤʘ 

ʈɹ ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  
2020 2021 2022 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 

1 ɼʦʥʦʰʝˁʝ ʧʦʜʟʘʢʦʥʩʢʠʭ ʘʢʘʪʘ ʠʟ ʦʙʣʘʩʪʠ 

ʅʀɻʇ-ʘ 
            

2 ʈʘʟʚʦʿ ʠ ʜʦʩʪʫʧʥʦʩʪ ʩʝʨʚʠʩʘ ʛʝʦʧʨʦʩʪʦʨʥʠʭ 

ʧʦʜʘʪʘʢʘ 
            

3 ʋʩʢʣʘʹʠʚʘˁʝ, ʢʦʤʙʠʥʦʚʘˁʝ ʠ ʧʦʚʝʟʠʚʘˁʝ 

ʧʦʜʘʪʘʢʘ ʢʘʪʘʩʪʨʘ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʠ ʧʦʜʘʪʘʢʘ 

ʠʟ ʣʦʢʘʣʥʠʭ ʧʦʨʝʩʢʠʭ ʘʜʤʠʥʠʩʪʘʨʮʠʿʘ ʥʘ 

Ăʧʠʣʦʪò ʦʧʰʪʠʥʘʤʘ ʟʘ ʨʘʟʚʦʿ ʧʨʦʪʦʪʠʧʘ 

ʩʠʩʪʝʤʘ ʤʘʩʦʚʥʝ ʧʨʦʮʝʥʝ ʚʨʝʜʥʦʩʪʠ 

ʥʝʧʦʢʨʝʪʥʦʩʪʠ 

            

4 ʈʘʟʚʦʿ ʧʨʦʪʦʪʠʧʘ ʩʠʩʪʝʤʘ ʤʘʩʦʚʥʝ ʧʨʦʮʝʥʝ 

ʚʨʝʜʥʦʩʪʠ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʠ ʜʝʬʠʥʠʩʘˁʝ 

ʧʨʦʮʝʜʫʨʘ ʥʘ Ăʧʠʣʦʪò ʦʧʰʪʠʥʘʤʘ  

            

5 ɸʞʫʨʠʨʘˁʝ ʧʦʜʘʪʘʢʘ ɸʜʨʝʩʥʦʛ ʨʝʛʠʩʪʨʘ ʥʘ 

ʪʝʨʠʪʦʨʠʿʠ ʈʉ 
            

6 ʋʩʧʦʩʪʘʚˀʘˁʝ ʠʥʪʝʨʦʧʝʨʘʙʠʣʥʦʩʪʠ ʧʦʜʘʪʘʢʘ 

ɸʜʨʝʩʥʦʛ ʨʝʛʠʩʪʨʘ ʩʘ ʧʦʜʘʮʠʤʘ ʜʨʞʘʚʥʠʭ 

ʦʨʛʘʥʘ, ʦʨʛʘʥʠʟʘʮʠʿʘ ʠ ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʝ 

ʩʘʤʦʫʧʨʘʚʝ 
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3. ʀʥʜʠʢʘʪʦʨʠ ʨʝʟʫʣʪʘʪʘ 

ʇʦʢʘʟʘʪʝˀ  

ʇʦʯʝʪʥʘ 

ʚʨʝʜʥʦʩʪ 

(2018) 

ʄʝʹʫʨʝʟʫʣʪʘʪ 

(2019) 

ʎʠˀʥʘ ʚʨʝʜʥʦʩʪ 

(2022) 

ʋʜʝʦ ʧʦʨʝʟʘ ʥʘ ʠʤʦʚʠʥʫ ʫ ɹɼʇ-ʫ 0,80 / 0,95 (2021) 

ʋʩʘʛʣʘʰʝʥʦʩʪ ʧʦʜʘʪʘʢʘ ʂʅ ʠ ʧʦʜʘʪʘʢʘ 

ʃʇɸ ʥʘ Ăʧʠʣʦʪò ʦʧʰʪʠʥʘʤʘ 
/ / 100% (2021) 

ɹʨʦʿ ɱʃʉ ʫ ʢʦʿʠʤʘ ʿʝ ʘʞʫʨʠʨʘʥ ɸʜʨʝʩʥʠ 

ʨʝʛʠʩʪʘʨ 
19 (12%) 

71 (45%)  

(ʪʨʝ˂ʠ ʢʚʘʨʪʘʣ 2019) 

161 (100%) 

(2020) 

ɹʨʦʿ ʜʦʩʪʫʧʥʠʭ ʩʝʨʚʠʩʘ ʅʀɻʇ-ʘ 30 37 45 

ɹʨʦʿ ʜʦʩʪʫʧʥʠʭ ʩʝʪʦʚʘ ʧʦʜʘʪʘʢʘ 205 225 250 

4. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʂʨʦʟ ʧʦʜʩʪʠʮʘʿʝ ʝʬʠʢʘʩʥʠʿʝʛ ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʦʜʣʫʯʠʚʘˁʘ, ʜʦʩʪʫʧʥʦʩʪ ʠʥʬʦʨʤʘʮʠʿʘ ʠ ʚʠʩʦʢʦ 

ʪʝʭʥʦʣʦʰʢʠʭ ʨʝʰʝˁʘ ʥʘʫʯʥʦʤ ʩʝʢʪʦʨʫ ʠ ʧʨʠʚʨʝʜʠ, ʅʀɻʇ ʠʥʜʠʨʝʢʪʥʦ ʫʪʠʯʝ ʥʘ ʧʦʚʝ˂ʘˁʝ 

ɹɼʇ-ʘ. ʈʘʟʚʦʿ ʩʠʩʪʝʤʘ ʤʘʩʦʚʥʝ ʧʨʦʮʝʥʝ ʚʨʝʜʥʦʩʪʠ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʧʦʜʨʘʟʫʤʝʚʘ ʨʝʛʠʩʪʨʘʮʠʿʫ 

ʩʚʠʭ ʧʨʦʤʝʪʘ ʥʝʧʦʢʨʝʪʥʦʩʪʠ, ʨʘʟʚʦʿ ʤʦʜʝʣʘ ʟʘ ʤʘʩʦʚʥʫ ʧʨʦʮʝʥʫ ʚʨʝʜʥʦʩʪʠ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʠ 

ʧʨʠʢʫʧˀʘˁʝ ʦʩʥʦʚʥʠʭ ʧʦʜʘʪʘʢʘ (ʫʚʦʹʝˁʝ ʫ ʝʚʠʜʝʥʮʠʿʫ) ʩʚʠʭ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʥʘ ʪʝʨʠʪʦʨʠʿʠ 

ʈʉ. ʂʘʦ ʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ, ʦʯʝʢʫʿʝ ʩʝ ʧʦʚʝ˂ʘˁʝ ʫʯʝʰ˂ʘ ʧʦʨʝʟʘ ʥʘ ʠʤʦʚʠʥʫ ʫ ɹɼʇ-ʫ, ʩʘ 0,8% 

ʥʘ 0,95%, (2021. ʛʦʜʠʥʝ). ʋʟ ʪʦ, ʦʯʝʢʫʿʝ ʩʝ ʠʥʜʠʨʝʢʪʘʥ ʫʪʠʮʘʿ ʥʘ ʨʘʩʪ ɹɼʇ-ʘ ʢʨʦʟ ʧʦʜʨʰʢʫ 

ʩʝʢʪʦʨʫ ʄʉʇ ʩʤʘˁʝˁʝʤ ʮʝʥʝ ʢʘʧʠʪʘʣʘ ʠ ʦʣʘʢʰʘʚʘˁʝʤ ʜʦʙʠʿʘˁʘ ʠʥʚʝʩʪʠʮʠʦʥʠʭ ʟʘʿʤʦʚʘ. 

5. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʠ ʧʨʝʜʚʠʹʝʥʠ ʠʟʚʦʨʠ 

ˁʠʭʦʚʦʛ ʬʠʥʘʥʩʠʨʘˁʘ38 

ʇʨʦʿʝʢʪʦʤ ʋʥʘʧʨʝʹʝˁa ʟʝʤˀʠʰʥʝ ʘʜʤʠʥʠʩʪʨʘʮʠʿʝ ʧʣʘʥʠʨʘʥʦ ʿʝ ʜʘ ʨʘʟʚʦʿ ʩʠʩʪʝʤʘ 

ʧʨʦʪʦʪʠʧʘ ʤʘʩʦʚʥʝ ʧʨʦʮʝʥʝ ʚʨʝʜʥʦʩʪʠ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʠʟʥʦʩʠ ʦʢʦ 2,5 ʤʠʣʠʦʥʘ ʝʚʨʘ. ʉʚʠ 

ʪʨʦʰʢʦʚʠ (ʥʝ ʨʘʯʫʥʘʿʫ˂ʠ ʧʣʘʪʝ ʩʪʘʣʥʦ ʟʘʧʦʩʣʝʥʠʭ ʫ ʈɻɿ-ʫ) ʩʝ ʬʠʥʘʥʩʠʨʘʿʫ ʠʟ ʢʨʝʜʠʪʘ 

ʉʚʝʪʩʢʝ ʙʘʥʢʝ, ʘ ʦʜʥʦʩʝ ʩʝ ʥʘ ʥʘʙʘʚʢʫ ʜʦʙʘʨʘ ʠ ʫʩʣʫʛʘ ʫ 2020. ʛʦʜʠʥʠ.  

ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʇʨʦʿʝʢʪʫ ʘʞʫʨʠʨʘˁʘ ʧʦʜʘʪʘʢʘ ɸʜʨʝʩʥʦʛ ʨʝʛʠʩʪʨʘ 

ʠʟʥʦʩʝ ʦʢʦ 281.000 ʝʚʨʘ ʠ ʬʠʥʘʥʩʠʨʘʿʫ ʩʝ ʠʟ ʙʫ˅ʝʪʘ ʈʉ, ʘ ʦʜʥʦʩʝ ʩʝ ʥʘ ʥʘʙʘʚʢʫ ʜʦʙʘʨʘ ʠ 

ʫʩʣʫʛʘ ʫ 2020. ʛʦʜʠʥʠ. 

ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʘʢʪʠʚʥʦʩʪʠ ʅʀɻʇ-ʘ ʩʫ ʦʢʦ 1,1 ʤʠʣʠʦʥʘ ʝʚʨʘ ʠ 

ʬʠʥʘʥʩʠʨʘʿʫ ʩʝ ʠʟ ʢʨʝʜʠʪʘ ʉʚʝʪʩʢʝ ʙʘʥʢʝ ʠ ʙʫ˅ʝʪʘ ʈʉ, ʘ ʦʜʥʦʩʝ ʩʝ ʥʘ ʜʦʜʘʪʥʦ ʘʥʛʘʞʦʚʘˁʝ 

ʟʘʧʦʩʣʝʥʠʭ (ʰʝʩʪ ʫ 2020. ʠ ʰʝʩʪ ʫ 2021. ʛʦʜʠʥʠ) ʠ ʥʘʙʘʚʢʫ ʜʦʙʘʨʘ ʠ ʫʩʣʫʛʘ ʫ ʧʝʨʠʦʜʫ 2020-

2022.39 

6. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʩʦʮʠʿʘʣʥʝ ʮʠˀʝʚʝ, ʢʘʦ ʰʪʦ ʩʫ ʟʘʧʦʩʣʝʥʦʩʪ, ʩʤʘˁʝˁʝ 

ʩʠʨʦʤʘʰʪʚʘ, ʿʝʜʥʘʢʦʩʪ ʠ ʨʦʜ 

ʅʝ ʦʯʝʢʫʿʝ ʩʝ ʝʬʝʢʘʪ ʥʘ ʨʦʜʥʠ ʘʩʧʝʢʪ ʠ ʿʝʜʥʘʢʦʩʪ. ɽʬʝʢʘʪ ʥʘ ʟʘʧʦʩʣʝʥʦʩʪ ʠ ʩʤʘˁʝˁʝ 

ʩʠʨʦʤʘʰʪʚʘ ʿʝ ʠʥʜʠʨʝʢʪʘʥ ʢʨʦʟ ʧʦʜʨʰʢʫ ʨʘʟʚʦʿʘ ʄʉʇ, ʪʝ ʩʝ ʥʝ ʤʦʞʝ ʩʘ ʩʠʛʫʨʥʦʰ˂ʫ 

ʧʨʝʜʚʠʜʝʪʠ. 

                                                           
38 ʉʚʠ ʧʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʙʘʟʥʫ 2019. ʛʦʜʠʥʫ. 
39 ʀʟʥʦʩ ʦʜ 1 ʤʠʣʠʦʥ ʝʚʨʘ (500.000 ʫ 2021. ʠ 500.000 ʫ 2022. ʛʦʜʠʥʠ) ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʘʢʪʠʚʥʦʩʪʠ ʅʀɻʇ-ʘ ʙʠ˂ʝ 

ʨʘʩʧʦʣʦʞʠʚ ʪʝʢ ʥʘʢʦʥ ʧʦʪʧʠʩʠʚʘˁʘ ʩʧʦʨʘʟʫʤʘ ʩʘ ʉʚʝʪʩʢʦʤ ʙʘʥʢʦʤ ʦ ʜʦʜʘʪʥʦʤ ʬʠʥʘʥʩʠʨʘˁʫ ʟʘ ʇʨʦʿʝʢʘʪ ʟʘ 

ʫʥʘʧʨʝʹʝˁʝ ʟʝʤˀʠʰʥʝ ʘʜʤʠʥʠʩʪʨʘʮʠʿʝ ʫ ʉʨʙʠʿʠ, ʯʠʿʝ ʩʝ ʧʦʪʧʠʩʠʚʘˁʝ ʦʯʝʢʫʿʝ ʫ 2020. ʛʦʜʠʥʠ.  
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7. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ 

ʋʩʧʦʩʪʘʚˀʘˁʝ ʅʀɻʇ-ʘ ˂ʝ ʦʣʘʢʰʘʪʠ ʧʨʠʩʪʫʧ ʠʥʬʦʨʤʘʮʠʿʘʤʘ ʦ ʞʠʚʦʪʥʦʿ ʩʨʝʜʠʥʠ, ʪʘʢʦ ʰʪʦ 

˂ʝ ʦʩʠʛʫʨʘʪʠ ʿʘʚʥʠ ʧʨʠʩʪʫʧ ʠ ʫʢʣʦʥʠʪʠ ʧʨʝʧʨʝʢʝ ʟʘ ʨʘʟʤʝʥʫ ʧʦʜʘʪʘʢʘ ʠʟʤʝʹʫ ʦʨʛʘʥʘ ʿʘʚʥʝ 

ʚʣʘʩʪʠ. ʆʤʦʛʫ˂ʝʥʘ ʨʘʟʤʝʥʘ ʧʦʜʘʪʘʢʘ ˂ʝ ʜʦʧʨʠʥʝʪʠ ʙʨʞʝʤ ʨʝʘʛʦʚʘˁʫ ʥʘʜʣʝʞʥʠʭ ʦʨʛʘʥʘ ʫ 

ʩʣʫʯʘʿʝʚʠʤʘ ʝʣʝʤʝʥʪʘʨʥʠʭ ʥʝʧʦʛʦʜʘ. ʋ ʦʙʣʘʩʪʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʛʝʦʧʨʦʩʪʦʨʥʠʭ ʧʦʜʘʪʘʢʘ 

ʩʧʨʦʚʦʜʠ ʩʝ ʅʘʮʠʦʥʘʣʥʘ ʩʪʨʘʪʝʛʠʿʘ ʟʘ ʘʧʨʦʢʩʠʤʘʮʠʿʫ ʫ ʦʙʣʘʩʪʠ ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ 

ʟʘ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ (ʩʝʧʪʝʤʙʘʨ 2011). 

8. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ 

ʈʠʟʠʢ  
ɺʝʨʦʚʘʪʥʦ˂ʘ ʟʘ 

ʦʩʪʚʘʨʠʚʘˁʝ ʨʠʟʠʢʘ  

ɸʢʪʠʚʥʦʩʪ ʟʘ ʫʙʣʘʞʘʚʘˁʝ ʥʝʛʘʪʠʚʥʠʭ 

ʝʬʝʢʘʪʘ ʨʠʟʠʢʘ 

ʎʝʥʪʘʨ ʟʘ ʋɻʇ ʥʠʿʝ ʫ ʧʦʪʧʫʥʦʩʪʠ 

ʢʘʜʨʦʚʩʢʠ ʦʬʦʨʤˀʝʥ. 

ʉʨʝʜˁʘ ʅʘʢʥʘʜʥʦ ˂ʝ ʩʝ ʨʘʩʧʠʩʘʪʠ ʢʦʥʢʫʨʩ ʟʘ 

ʧʦʧʫˁʘʚʘˁʝ ʧʨʝʦʩʪʘʣʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ,  

ɸʥʛʘʞʦʚʘˁʝ ʢʘʜʨʦʚʘ ʧʦ ʦʩʥʦʚʫ ʫʛʦʚʦʨʘ. 

ʂʦʤʫʥʠʢʘʮʠʿʘ ʩʘ ʦʧʰʪʠʥʩʢʦʤ 

ʫʧʨʘʚʦʤ ʠ ʥʝʜʦʩʪʘʪʘʢ ʦʜʛʦʚʘʨʘʿʫ˂ʠʭ 

ʧʦʜʘʪʘʢʘ ʥʝʦʧʭʦʜʥʠʭ ʟʘ ʫʩʧʝʰʥʫ 

ʨʝʘʣʠʟʘʮʠʿʫ ʧʠʣʦʪ ʧʨʦʿʝʢʪʘ. 

ʉʨʝʜˁʘ ʀʤʧʣʝʤʝʥʪʘʮʠʿʘ ʢʘʪʘʩʪʘʨʩʢʝ 

ʠʜʝʥʪʠʬʠʢʘʮʠʿʝ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʫ ʩʠʩʪʝʤ 

ʣʦʢʘʣʥʠʭ ʧʦʨʝʩʢʠʭ ʘʜʤʥʠʥʠʩʪʨʘʮʠʿʘ. 

ʈʠʟʠʢ ʟʘ ʨʘʟʚʦʿ ʧʨʦʪʦʪʠʧʘ ʩʠʩʪʝʤʘ 

ʤʘʩʦʚʥʝ ʧʨʦʮʝʥʝ ʚʨʝʜʥʦʩʪʠ 

ʥʝʧʦʢʨʝʪʥʦʩʪʠ: ʢʦʤʫʥʠʢʘʮʠʿʘ 

ʠʟʤʝʹʫ ʚʠʰʝ ʀʊ ʩʠʩʪʝʤʘ ʧʨʝʢʦ 

ʩʝʨʚʠʩʘ; ʫʩʣʦʚˀʝʥʦʩʪ ʨʘʟʚʦʿʘ 

ʧʦʚʝʟʘʥʠʭ ʀʊ ʩʠʩʪʝʤʘ ʠ ʥʝʜʦʚʦˀʘʥ 

ʢʘʧʘʮʠʪʝʪ ʟʘ ʮʝʣʦʢʫʧʘʥ ʨʘʟʚʦʿ 

ʤʝʪʦʜʦʣʦʛʠʿʝ ʠ ʩʠʩʪʝʤʘ. 

ʉʨʝʜʘˁ  ʌʦʨʤʠʨʘˁʝ ʨʘʜʥʝ ʛʨʫʧʝ ʠ ʦʨʛʘʥʠʟʦʚʘˁʝ 

ʩʪʘʣʥʦʛ ʧʨʘ˂ʝˁʘ ʠʟʚʨʰʘʚʘˁʘ ʨʘʟʚʦʿʥʠʭ 

ʘʢʪʠʚʥʦʩʪʠ; ʫʪʚʨʹʠʚʘˁʝ ʨʦʢʦʚʘ ʟʘ 

ʧʦʚʝʟʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʠ ʘʜʝʢʚʘʪʥʝ ʦʙʫʢʝ ʟʘ 

ˀʫʜʩʢʝ ʨʝʩʫʨʩʝ ʫ ʨʘʟʣʠʯʠʪʠʤ ʦʙʣʘʩʪʠʤʘ. 

ʅʝʙʣʘʛʦʚʨʝʤʝʥʦ ʧʦʩʪʫʧʘˁʝ 

ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ ʫ 

ʠʤʝʥʦʚʘˁʫ, ʜʦʥʦʰʝˁʫ ʦʜʣʫʢʝ ʦ 

ʥʘʟʠʚʠʤʘ ʥʦʚʠʭ ʫʣʠʮʘ ʠ ʚʨʘ˂ʘˁʫ 

ʠʥʬʦʨʤʘʮʠʿʝ ʈɻɿ ʨʘʜʠ ʠʟʨʘʜʝ 

ɽʣʘʙʦʨʘʪʘ ʥʫʤʝʨʘʮʠʿʝ ï 

ʧʨʝʥʫʤʝʨʘʮʠʿʝ ʢʫ˂ʥʠʭ ʙʨʦʿʝʚʘ. 

ɺʠʩʦʢʘ ʉʚʠ ʘʢʪʝʨʠ ʫʢˀʫʯʝʥʠ ʫ ʧʨʦʿʝʢʘʪ ʜʫʞʥʠ ʩʫ 

ʜʘ ʨʝʜʦʚʥʦ ʜʦʩʪʘʚˀʘʿʫ ʠʟʚʝʰʪʘʿʝ ʈɻɿ ʦ 

ʪʨʝʥʫʪʥʦʤ ʩʪʘʪʫʩʫ ʠ ʩʚʦʤ ʥʘʧʨʝʜʦʚʘˁʫ, 

ʢʘʦ ʠ ʥʘ ʧʦʩʝʙʘʥ ʟʘʭʪʝʚ ʂʦʦʨʜʠʥʘʮʠʦʥʦʛ 

ʪʝʣʘ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ɸʜʨʝʩʥʦʛ ʨʝʛʠʩʪʨʘ ʢʦʿʝ 

ʿʝ ʬʦʨʤʠʨʘʣʘ ɺʣʘʜʘ ʈʉ. ʈɻɿ ʿʝ ʥʘʜʣʝʞʘʥ ʟʘ 

ʜʘˀʝ ʜʦʩʪʘʚˀʘˁʝ ʦʙʿʝʜʠˁʝʥʦʛ ʥʝʜʝˀʥʦʛ 

ʠʟʚʝʰʪʘʿʘ ʈʘʜʥʦʿ ʛʨʫʧʠ ʟʘ ʧʨʘ˂ʝˁʝ 

ʨʝʘʣʠʟʘʮʠʿʝ ʧʨʦʿʝʢʪʘ ʘʜʨʝʩʥʦʛ ʨʝʛʠʩʪʨʘ, 

ʢʦʿʠ ʩʝ ʦʙʿʘʚˀʫʿʝ  ʥʘ ʩʘʿʪʫ ʄɼʋʃʉ-ʘ. 

 

ʉʊʈʋʂʊʋʈʅɸ ʈɽʌʆʈʄɸ 10:  ʋʉʇʆʉʊɸɺɲɸɳɽ ʆɼʈɾʀɺʆɻ ʉʀʉʊɽʄɸ 

ʌʀʅɸʅʉʀʈɸɳɸ ɿɸʐʊʀʊɽ ɾʀɺʆʊʅɽ ʉʈɽɼʀʅɽ 

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ɿʘʰʪʠʪʘ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ, ʢʘʦ ʦʩʥʦʚʥʘ ʪʝʢʦʚʠʥʘ ɽʋ, ʿʝʜʥʦ ʿʝ ʦʜ Ăʥʘʿʩʢʫʧˀʠʭò, 

ʥʘʿʢʦʤʧʣʝʢʩʥʠʿʠʭ ʠ ʥʘʿʢʦʤʧʣʠʢʦʚʘʥʠʿʠʭ ʧʦʛʣʘʚˀʘ ʫ ʧʨʦʮʝʩʫ ʧʨʝʛʦʚʦʨʘ ʉʨʙʠʿʝ ʟʘ 

ʧʨʠʩʪʫʧʘˁʝ ɽʋ. ʈʘʟʚʦʿ ʝʬʠʢʘʩʥʦʛ ʩʠʩʪʝʤʘ ʬʠʥʘʥʩʠʨʘˁʘ ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʠ 

ʝʢʦʥʦʤʩʢʠʭ ʧʦʜʩʪʠʮʘʿʘ ʿʝʜʘʥ ʿʝ ʦʜ ʩʝʜʘʤ ʦʧʰʪʠʭ ʮʠˀʝʚʘ ʜʝʬʠʥʠʩʘʥʠʭ ʅʘʮʠʦʥʘʣʥʠʤ 

ʧʨʦʛʨʘʤʦʤ ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʠ ʧʨʝʜʩʪʘʚˀʘ ʧʨʝʜʫʩʣʦʚ ʟʘ ʜʦʩʪʠʟʘˁʝ ʩʪʘʥʜʘʨʜʘ 

ʨʘʟʚʠʿʝʥʠʭ ʝʚʨʦʧʩʢʠʭ ʟʝʤʘˀʘ ʫ ʦʙʣʘʩʪʠ ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ. ʆʚʘ ʨʝʬʦʨʤʘ 

ʧʦʜʨʘʟʫʤʝʚʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʝʬʠʢʘʩʥʦʛ ʬʠʥʘʥʩʠʿʩʢʦʛ, ʧʨʘʚʥʦʛ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ ʦʢʚʠʨʘ 
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ʢʦʿʠ ˂ʝ ʦʙʝʟʙʝʜʠʪʠ ʧʨʝʜʚʠʜʠʚʦʩʪ, ʩʪʘʙʠʣʥʦʩʪ ʠ ʢʦʥʪʠʥʫʠʪʝʪ ʫ ʠʥʚʝʩʪʠʨʘˁʫ ʫ ʟʘʰʪʠʪʫ 

ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ. ʋ 2019. ʩʫ ʟʘʧʦʯʝʪʝ ʘʢʪʠʚʥʦʩʪʠ ʥʘ ʠʜʝʥʪʠʬʠʢʦʚʘˁʫ, ʫʩʘʛʣʘʰʘʚʘˁʫ ʠ 

ʫʪʚʨʹʠʚʘˁʫ ʤʝʨʘ ʠ ʘʢʪʠʚʥʦʩʪʠ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʦʜʨʞʠʚʦʛ ʩʠʩʪʝʤʘ ʬʠʥʘʥʩʠʨʘˁʘ ʫ ʦʙʣʘʩʪʠ 

ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ. ɼʦ ʫʩʧʦʩʪʘʚˀʘˁʘ ʦʜʨʞʠʚʦʛ ʩʠʩʪʝʤʘ ʬʠʥʘʥʩʠʨʘˁʘ, ʨʝʘʣʠʟʘʮʠʿʘ 

ʧʨʦʛʨʘʤʘ ʠ ʧʨʦʿʝʢʘʪʘ ʫ ʩʝʢʪʦʨʫ ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʦʜʚʠʿʘ˂ʝ ʩʝ ʢʨʦʟ ʙʫ˅ʝʪʩʢʠ ɿʝʣʝʥʠ 

ʬʦʥʜ. 

2. ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʧʦ ʛʦʜʠʥʘʤʘ 

ʈɹ ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  
2020 2021 2022 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 

1 ʀʜʝʥʪʠʬʠʢʦʚʘˁʝ ʠ ʫʪʚʨʹʠʚʘˁʝ ʤʝʨʘ ʠ 

ʘʢʪʠʚʥʦʩʪʠ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʦʜʨʞʠʚʦʛ 

ʩʠʩʪʝʤʘ ʬʠʥʘʥʩʠʨʘˁʘ ʧʨʦʛʨʘʤʘ ʠ ʧʨʦʿʝʢʘʪʘ ʫ 

ʦʙʣʘʩʪʠ ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ 

            

2 ʉʧʨʦʚʦʹʝˁʝ ʫʪʚʨʹʝʥʠʭ ʤʝʨʘ ʠ ʘʢʪʠʚʥʦʩʪʠ ʫ 

ʮʠˀʫ ʫʩʧʦʩʪʘʚˀʘˁʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʦʛ, 

ʧʨʘʚʥʦʛ ʠ ʦʨʛʘʥʠʟʘʮʠʦʥʦʛ ʦʢʚʠʨʘ ʟʘ ʦʜʨʞʠʚ 

ʩʠʩʪʝʤ ʬʠʥʘʥʩʠʨʘˁʘ ʫ ʦʙʣʘʩʪʠ ʟʘʰʪʠʪʝ 

ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ 

            

3 ʋʩʧʦʩʪʘʚˀʘˁʝ ʧʫʥʦʛ ʬʫʥʢʮʠʦʥʠʩʘˁʘ 

ʩʠʩʪʝʤʘ ʟʘ ʦʜʨʞʠʚʦ ʬʠʥʘʥʩʠʨʘˁʝ ʫ ʦʙʣʘʩʪʠ 

ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ 

            

3. ʀʥʜʠʢʘʪʦʨʠ ʨʝʟʫʣʪʘʪʘ 

ʇʦʢʘʟʘʪʝˀ  

ʇʦʯʝʪʥʘ 

ʚʨʝʜʥʦʩʪ 

(ʛʦʜʠʥʘ) 

ʄʝ́ʫʨʝʟʫʣʪʘʪ 

(ʛʦʜʠʥʘ) 

ʎʠˀʥʘ 

ʚʨʝʜʥʦʩʪ 

(ʛʦʜʠʥʘ) 

ʈʝʘʣʠʟʦʚʘʥʘ ʩʨʝʜʩʪʚʘ ʙʫ˅ʝʪʩʢʦʛ ɿʝʣʝʥʦʛ ʬʦʥʜʘ, 

ʫ ʤʣʨʜ. ʜʠʥʘʨʘ  
2,9 (2018)  7,0 (2022) 

ʋʩʧʦʩʪʘʚˀʝʥ  ʟʘʢʦʥʦʜʘʚʥʠ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʥʠ 

ʦʢʚʠʨ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ  
0 (2019)  1 (2022) 

4. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʉʧʨʦʚʦʹʝˁʝ ʦʚʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʫʪʠʮʘ˂ʝ ʥʘ ʧʦʚʝ˂ʘˁʝ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʫ ʢʨʘʪʢʦʤ ʨʦʢʫ. 

ʇʦʚʝ˂ʘˁʝ ʿʘʚʥʠʭ ʫʣʘʛʘˁʘ ʫ ʦʙʣʘʩʪ ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʫ ʚʠʩʠʥʠ ʥʘ 1,3% ɹɼʇ-ʘ (ʫ 

ʦʜʥʦʩʫ ʥʘ ʩʘʜʘʰˁʠʭ 0,3-0,4% ɹɼʇ-ʘ) ʫʙʨʟʘʣʦ ʙʠ ʧʨʠʚʨʝʜʥʠ ʨʘʩʪ ʫ ʢʨʘʪʢʦʤ ʨʦʢʫ ʦʜ ʦʢʦ 

0,5%, ʧʨʝʤʘ ʧʨʦʮʝʥʘʤʘ ʌʠʩʢʘʣʥʦʛ ʩʘʚʝʪʘ ʠʟ 2018. ʛʦʜʠʥʝ. ʇʦʚʝ˂ʘˁʝ ʠʥʚʝʩʪʠʮʠʦʥʠʭ 

ʫʣʘʛʘˁʘ ʫ ʟʘʰʪʠʪʫ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʜʦʚʝʰ˂ʝ ʠ ʜʦ ʧʦʚʝ˂ʘˁʘ ʫʢʫʧʥʠʭ ʠʥʚʝʩʪʠʮʠʿʘ  ʜʨʞʘʚʝ 

ʯʠʤʝ ʙʠ ʩʝ ʧʦʚʝ˂ʘʣʦ ʫʯʝʰ˂ʝ ʠʥʚʝʩʪʠʮʠʦʥʝ ʧʦʪʨʦʰˁʝ ʫ ʫʢʫʧʥʠʤ ʿʘʚʥʠʤ ʨʘʩʭʦʜʠʤʘ. ʂʘʦ 

ʢʨʘʿʠˁ ʠʩʭʦʜ ʧʦʚʝ˂ʘˁʘ ʿʘʚʥʠʭ ʫʣʘʛʘˁʘ, ʧʦʩʪʠʛʣʦ ʙʠ ʩʝ ʧʦʙʦˀʰʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʢʨʦʟ 

ʨʘʟʚʦʿ ʩʪʘʥʜʘʨʜʘ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʠ ʮʠʨʢʫʣʘʨʥʝ ʠ ʟʝʣʝʥʝ ʝʢʦʥʦʤʠʿʝ. ɺʝʣʠʢʠ ʜʝʦ ʫʣʘʛʘˁʘ 

ʦʜʥʦʩʠ ʩʝ ʥʘ ʛʨʘʹʝʚʠʥʩʢʝ ʨʘʜʦʚʝ, ʚʦʜʦʚʦʜʥʝ ʮʝʚʠ ʠ ʜʨʫʛʝ ʨʘʜʦʚʝ ʰʪʦ ʙʠ ʛʝʥʝʨʠʩʘʣʦ 

ʤʫʣʪʠʧʣʠʢʘʪʠʚʥʠ ʝʬʝʢʘʪ ʥʘ ʮʝʣʫ ʧʨʠʚʨʝʜʫ. 
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5. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʩʧʨʦʚʦʝ́ˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʠ ʧʨʝʜʚʠʝ́ʥʠ ʠʟʚʦʨʠ 

ˁʠʭʦʚʦʛ ʬʠʥʘʥʩʠʨʘˁʘ 

ʋ 2020. ʛʦʜʠʥʠ, ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʜʘ ʩʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʦʢʚʠʨʫ ʦʚʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʨʝʘʣʠʟʫʿʫ 

ʢʨʦʟ ʧʦʜʨʰʢʫ ʀʇɸ ʧʨʦʿʝʢʪʘ. ʊʨʦʰʢʦʚʠ ʟʘ 2021. ʠ 2022. ʛʦʜʠʥʫ ʩʝ ʤʦʛʫ ʧʨʦʮʝʥʠʪʠ ʢʘʜʘ ʙʫʜʫ 

ʫʪʚʨʹʝʥʝ ʧʦʪʨʝʙʥʝ ʤʝʨʝ ʠ ʘʢʪʠʚʥʦʩʪʠ ʟʘ ʫʩʧʦʩʪʘʚˀʘˁʝ ʩʠʩʪʝʤʘ. 

6. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʩʦʮʠʘʿʣʥʝ ʮʠˀʝʚʝ, ʢʘʦ ʰʪʦ ʩʫ ʟʘʧʦʩʣʝʥʦʩʪ, ʩʤʘˁʝˁʝ 

ʩʠʨʦʤʘʰʪʚʘ, ʿʝʜʥʘʢʦʩʪ ʠ ʨʦʜ 

ʆʯʝʢʠʚʘʥʦ ʿʝ ʧʦʚʝ˂ʘˁʝ ʟʘʧʦʰˀʘʚʘˁʘ ʫʩʣʝʜ ʨʘʟʚʦʿʘ ʮʠʨʢʫʣʘʨʥʝ ʠ ʟʝʣʝʥʝ ʝʢʦʥʦʤʠʿʝ ʠ 

ʧʦʚʝ˂ʘˁʘ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ, ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʚʠʩʠʥʝ ʿʘʚʥʠʭ ʫʣʘʛʘˁʘ. ʂʨʘʿˁʠ ʠʩʭʦʜ ʿʝ 

ʧʦʙʦˀʰʘˁʝ ʢʚʘʣʠʪʝʪʘ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʠ ʢʚʘʣʠʪʝʪʘ ʞʠʚʦʪʘ ʩʚʠʭ ʛʨʘʹʘʥʘ, ʨʘʚʥʦʧʨʘʚʥʦ ʠ 

ʞʝʥʘ ʠ ʤʫʰʢʘʨʘʮʘ. 

7. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ   

ʋʩʧʦʩʪʘʚˀʘˁʝ ʝʬʠʢʘʩʥʦʛ ʩʠʩʪʝʤʘ ʬʠʥʘʥʩʠʨʘˁʘ ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʧʨʝʜʩʪʘʚˀʘ ʿʝʜʘʥ 

ʦʜ ʥʘʿʟʥʘʯʘʿʥʠʿʠʭ ʝʣʝʤʝʥʘʪʘ ʫ ʦʙʝʟʙʝʹʠʚʘˁʫ ʠʥʪʝʛʨʘʣʥʦʛ ʩʠʩʪʝʤʘ ʫʧʨʘʚˀʘˁʘ ʟʘʰʪʠʪʦʤ 

ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʠ ʜʠʨʝʢʪʥʦ ʫʪʠʯʝ ʥʘ ʦʩʪʚʘʨʠʚʘˁʝ ʩʪʨʘʪʝʰʢʠʭ ʮʠˀʝʚʘ ʠ ʜʦʩʪʠʟʘˁʝ 

ʦʜʛʦʚʘʨʘʿʫ˂ʠʭ ʩʪʘʥʜʘʨʜʘ ʫ ʦʙʣʘʩʪʠ ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ. 

8. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ 

ʈʠʟʠʢ  

ɺʝʨʦʚʘʪʥʦ˂ʘ ʟʘ 

ʦʩʪʚʘʨʠʚʘˁʝ 

ʨʠʟʠʢʘ  

ɸʢʪʠʚʥʦʩʪ ʟʘ ʫʙʣʘʞʘʚʘˁʝ 

ʥʝʛʘʪʠʚʥʠʭ ʝʬʝʢʘʪʘ ʨʠʟʠʢʘ 

ʅʝʤʦʛʫ˂ʥʦʩʪ ʫʩʘʛʣʘʰʘʚʘˁʘ ʨʝʣʝʚʘʥʪʥʠʭ 

ʦʨʛʘʥʘ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ ʫ ʚʝʟʠ 

ʦʧʪʠʤʘʣʥʠʭ ʤʝʭʘʥʠʟʘʤʘ ʠ ʨʝʰʝˁʘ ʟʘ 

ʫʩʧʦʩʪʘʚˀʘˁʝ ʝʬʠʢʘʩʥʦʛ ʩʠʩʪʝʤʘ ʟʘ 

ʥʝʦʤʝʪʘʥʦ ʩʧʨʦʚʦʹʝˁʝ ʧʨʦʛʨʘʤʘ ʠ 

ʧʨʦʿʝʢʘʪʘ ʫ ʦʙʣʘʩʪʠ ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ 

ʩʨʝʜʠʥʝ.  

ʉʨʝʜˁʘ 

ʋʩʧʦʩʪʘʚˀʝʥʘ ʿʝ  ʨʘʜʥʘ ʛʨʫʧʝ ʫ ʢʦʿʫ ʩʫ 

ʫʢˀʫʯʝʥʠ ʧʨʝʜʩʪʘʚʥʠʮʠ ʩʚʠʭ 

ʨʝʣʝʚʘʥʪʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ. ʈʘʜ ʨʘʜʥʝ 

ʛʨʫʧʝ  ʟʘʩʥʦʚʘʥ ʿʝ ʥʘ  ʧʦʜʘʮʠʤʘ, 

ʘʥʘʣʠʟʘʤʘ ʠ ʠʩʢʫʩʪʚʠʤʘ ʜʨʫʛʠʭ 

ʫʧʦʨʝʜʠʚʠʭ ʟʝʤʘˀʘ.  

 

ʉʊʈʋʂʊʋʈʅɸ ʈɽʌʆʈʄɸ 11:  ʋɺʆɫɽɳɽ ʂʆʅʎɽʇʊɸ ʎʀʈʂʋʃɸʈʅɽ 

ɽʂʆʅʆʄʀɱɽ ʂʈʆɿ ɼɽʌʀʅʀʉɸɳɽ ʉʊʈɸʊɽʐʂʆɻ ʆʂɺʀʈɸ 

1. ʆʧʠʩ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ 

ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ˂ ʝ, ʢʘʦ ʟʝʤˀʘ ʢʘʥʜʠʜʘʪ ʟʘ ʯʣʘʥʩʪʚʦ ʫ ɽʋ, ʩʚʦʿʝ ʥʘʮʠʦʥʘʣʥʦ ʟʘʢʦʥʦʜʘʚʩʪʚʦ  

ʫʩʢʣʘʜʠʪʠ ʩʘ ʧʨʘʚʥʠʤ ʪʝʢʦʚʠʥʘʤʘ ɽʋ ʠ ʠʟʚʨʰʠʪʠ ʪʨʘʥʩʧʦʟʠʮʠʫʿ ʜʠʨʝʢʪʠʚʘ ʠʟ ʦʙʣʘʩʪʠ 

ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʢʦʿʝ ʥʠʩʫ ʧʨʝʥʝʪʝ ʫ ʜʦʤʘ˂ʠ ʧʨʘʚʥʠ ʩʠʩʪʝʤ. ʇʨʝʣʘʟʥʠ ʧʝʨʠʦʜʠ ʟʘ 

ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʙʠ˂ʝ ʜʝʬʠʥʠʩʘʥʠ ʫ ʧʨʝʛʦʚʘʨʘʯʢʦʤ ʧʨʦʮʝʩʫ. ɽʚʨʦʧʩʢʘ ʫʥʠʿʘ ʿʝ ʦʜ 2015. ʜʦ 

2019. ʛʦʜʠʥʝ ʧʨʠʧʨʝʤʠʣʘ ʚʠʰʝ ʜʦʢʫʤʝʥʘʪʘ ʢʘʢʦ ʙʠ ʩʝ ʯʣʘʥʠʮʝ ʧʨʠʧʨʝʤʠʣʝ ʟʘ ʧʨʝʣʘʟʘʢ ʩʘ 

ʣʠʥʝʘʨʥʝ ʥʘ ʮʠʨʢʫʣʘʨʥʫ ʝʢʦʥʦʤʠʿʫ: ʇʨʦʛʨʘʤ ʥʫʣʪʝ ʩʪʦʧʝ ʦʪʧʘʜʘ ʟʘ ɽʚʨʦʧʫ, ɸʢʮʠʦʥʠ ʧʣʘʥ 

ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʮʠʨʢʫʣʘʨʥʝ ʝʢʦʥʦʤʠʿʝ, ʉʪʨʘʪʝʛʠʿʫ ʟʘ ʧʣʘʩʪʠʢʫ ʫ ʮʠʨʢʫʣʘʨʥʦʿ ʝʢʦʥʦʤʠʿʠ ʠ ʜʨ. 

ʋ ʤʘʿʫ 2018. ʛʦʜʠʥʝ ʫʩʚʦʿʝʥ ʿʝ ʧʘʢʝʪ ʥʦʚʠʭ ʜʠʨʝʢʪʠʚʘ ʢʦʿʠʤʘ ʩʝ ʤʝˁʘʿʫ ʮʠˀʝʚʠ ʫ ʧʦʛʣʝʜʫ 

ʨʝʮʠʢʣʘʞʝ ʢʦʤʫʥʘʣʥʦʛ ʦʪʧʘʜʘ, ʘʤʙʘʣʘʞʥʦʛ ʦʪʧʘʜʘ ʠ ʦʜʣʘʛʘˁʘ ʦʪʧʘʜʘ. ʇʦʩʣʝʜˁʘ ʜʠʨʝʢʪʠʚʘ 

ʢʦʿʘ ʿʝ ʫʩʚʦʿʝʥʘ ʫ ʿʫʥʫ 2019. ʛʦʜʠʥʝ ʦʜʥʦʩʠ ʩʝ ʥʘ ʧʣʘʩʪʠʢʫ ʟʘ ʿʝʜʥʦʢʨʘʪʥʫ ʫʧʦʪʨʝʙʫ ʠ ʧʨʠʙʦʨ 

ʟʘ ʨʠʙʦʣʦʚ, ʢʦʿʠ ʫ ʧʦʩʣʝʜˁʝ ʚʨʝʤʝ ʧʨʝʜʩʪʘʚˀʘʿʫ ʦʟʙʠˀʘʥ ʧʨʦʙʣʝʤ ʟʘ ʤʦʨʩʢʝ ʝʢʦʩʠʩʪʝʤʝ. ʋ 

ʜʝʮʝʤʙʨʫ 2019. ɽʚʨʦʧʩʢʘ ʢʦʤʠʩʠʿʝ ʿʝ ʧʨʝʜʩʪʘʚʠʣʘ ɿʝʣʝʥʠ ʜʦʛʦʚʦʨ (Green deal) ʢʘʦ ʥʦʚʫ 
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ʨʘʟʚʦʿʥʫ ʩʪʨʘʪʝʛʠʿʫ ʢʦʿʦʤ ʩʝ ɽʚʨʦʧʩʢʘ ʫʥʠʿʘ ʦʙʘʚʝʟʫʿʝ ʜʘ ʜʦ 2050. ʛʦʜʠʥʝ ɽʚʨʦʧʘ ʧʦʩʪʘʥʝ 

ʧʨʚʠ ʢʣʠʤʘʪʩʢʠ ʥʝʫʪʨʘʣʥʠ ʢʦʥʪʠʥʝʥʪ. ɽʚʨʦʧʩʢʘ ʫʥʠʿʘ ˂ʝ ʧʨʝʜʫʟʝʪʠ ʩʚʝ ʤʝʨʝ ʠ ʘʢʪʠʚʥʦʩʪʠ 

ʢʘʢʦ ʙʠ ʩʝ ʜʦʧʨʠʥʝʣʦ ʩʪʚʘʨʘˁʫ ʜʨʫʰʪʚʘ ʢʦʿʝ ˂ʝ ʫʟ ʨʘʟʚʦʿ ʠʥʜʫʩʪʨʠʿʝ ʠʩʧʫʥʠʪʠ ʠ ʦʩʪʘʣʝ 

ʮʠˀʝʚʝ ʢʘʦ ʰʪʦ ʩʫ ʩʦʮʠʿʘʣʥʘ ʜʦʙʨʦʙʠʪ ʜʨʫʰʪʚʘ ʢʨʦʟ ʦʪʚʘʨʘˁʝ ʥʦʚʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ ʠ 

ʦʯʫʚʘˁʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ. ʋ ʦʢʚʠʨʫ ʦʚʦʛ ʜʦʛʦʚʦʨʘ ʧʨʠʧʨʝʤʠ˂ʝ ʩʝ ʥʦʚʠ ɸʢʮʠʦʥʠ ʧʣʘʥ ʟʘ 

ʮʠʨʢʫʣʘʨʥʫ ʝʢʦʥʦʤʠʿʫ ʢʦʿʠ ˂ʝ ʩʝ ʙʘʚʠʪʠ ʦʜʨʞʠʚʠʿʠʤ ʧʨʦʠʟʚʦʜʠʤʘ ʠ ʧʨʘʪʠʪʠ ʥʦʚʫ 

ʩʪʨʘʪʝʛʠʿʫ ʠʥʜʫʩʪʨʠʿʩʢʝ ʧʦʣʠʪʠʢʝ. 

ʂʘʢʦ ʿʝ ʮʠʨʢʫʣʘʨʥʘ ʝʢʦʥʦʤʠʿʘ ʤʫʣʪʠʜʠʩʮʠʧʣʠʥʘʨʥʘ ʪʝʤʘ ʢʦʿʘ ʧʦʚʝʟʫʿʝ ʤʥʦʛʝ ʦʙʣʘʩʪʠ, 

ʫʚʦʹʝˁʝ ʮʠʨʢʫʣʘʨʥʝ ʝʢʦʥʦʤʠʿʝ ʧʨʝʜʩʪʘʚˀʘ ʩʪʨʫʢʪʫʨʥʫ ʨʝʬʦʨʤʫ ʢʦʿʘ ʠʤʘ ʟʘ ʮʠˀ ʜʘ ʧʦʢʨʝʥʝ 

ʨʘʟʚʦʿ ʧʨʠʚʨʝʜʝ ʈʉ ʫʟ ʦʯʫʚʘˁʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʠ ʟʜʨʘʚˀʘ ˀʫʜʠ. ʋʢʦʣʠʢʦ ʩʝ ʢʦʥʮʝʧʪ 

ʮʠʨʢʫʣʘʨʥʝ ʝʢʦʥʦʤʠʿʝ ʫʚʝʜʝ ʫ ʜʦʢʫʤʝʥʪʘ ʿʘʚʥʠʭ ʧʦʣʠʪʠʢʘ ʨʝʣʝʚʘʥʪʥʠʭ ʦʙʣʘʩʪʠ (ʝʢʦʥʦʤʠʿʘ, 

ʧʨʠʚʨʝʜʘ, ʝʥʝʨʛʝʪʠʢʘ, ʫʧʨʘʚʘˀʘˁʝ ʦʪʧʘʜʦʤ, ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʠ ʜʨ.), ʫ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ ʤʦʞʝ 

ʩʝ ʥʘʧʨʘʚʠʪʠ ʧʦʤʘʢ ʫ ʧʨʘʚʮʫ ʚʝ˂ʝʛ ʟʘʧʦʰˀʘʚʘˁʘ ʢʨʦʟ ʦʩʥʠʚʘˁʝ ʤʠʢʨʦ, ʤʘʣʠʭ ʠ ʩʨʝʜˁʠʭ  

ʧʨʝʜʫʟʝ˂ʘ, ʨʘʟʚʦʿʘ ʥʦʚʠʭ ʪʝʭʥʦʣʦʛʠʿʘ ʠ ʠʥʦʚʘʮʠʿʘ, ʩʤʘˁʝˁʘ ʟʘʛʘʹʝˁʘ ʠ ʦʯʫʚʘˁʘ ʟʜʨʚʘˀʘ 

ˀʫʜʠ, ʠ ʜʨ. 

2. ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʧʦ ʛʦʜʠʥʘʤʘ 

ʈɹ ʇʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ  
2020 2021 2022 

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 

1 ʀʟʨʘʜʘ ʜʦʢʫʤʝʥʪʘ ʿʘʚʥʝ ʧʦʣʠʪʠʢʝ ʟʘ 

ʮʠʨʢʫʣʘʨʥʫ ʝʢʦʥʦʤʠʿʫ 
            

2 ʉʧʨʦʚʦʹʝˁʝ ʧʨʝʜʚʠʹʝʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʫ ʮʠˀʫ 

ʫʚʦʹʝˁʘ ʢʦʥʮʝʧʪʘ ʮʠʨʢʫʣʘʨʥʝ ʝʢʦʥʦʤʠʿʝ, ʫ 

ʩʢʣʘʜʫ ʩʘ ɸʢʮʠʦʥʠʤ ʧʣʘʥʦʤ *  

            

*ʌʠʥʘʥʩʠʿʩʢʘ ʩʨʝʜʩʪʚʘ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʘʢʪʠʚʥʦʩʪʠ ʠʟ ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʫ 2021. ʠ 2022. ʙʠ˂ʝ ʜʝʬʠʥʠʩʘʥʘ ʫ 2020. 

ʛʦʜʠʥʠ  

3. ʀʥʜʠʢʘʪʦʨʠ ʨeʟʫʣʪʘʪʘ 

ʋ 2020. ʛʦʜʠʥʠ ˂ʝ ʩʝ ʠʟʨʘʜʠʪʠ ʜʦʢʫʤʝʥʪ ʿʘʚʥʝ ʧʦʣʠʪʠʢʝ ʟʘ ʮʠʨʢʫʣʘʨʥʫ ʝʢʦʥʦʤʠʿʫ ʢʦʿʠ ˂ʝ 

ʜʘʪʠ ʩʤʝʨʥʠʮʝ ʟʘ ʫʚʦʹʝˁʝ ʢʦʥʮʝʧʪʘ ʮʠʨʢʫʣʘʨʥʝ ʝʢʦʥʦʤʠʿʝ. ʂʨʦʟ ɸʢʮʠʦʥʠ ʧʣʘʥ ʢʦʿʠ ʿʝ 

ʩʘʩʪʘʚʥʠ ʜʝʦ ʜʦʢʫʤʝʥʪʘ ʿʘʚʥʝ ʧʦʣʠʪʠʢʝ, ʙʠ˂ʝ ʜʝʬʠʥʠʩʘʥʝ ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʝ ˂ʝ ʩʝ ʩʧʨʦʚʦʜʠʪʠ 

ʫ ʪʨʠ ʛʦʜʠʥʝ (2021-2023.), ʧʦʢʘʟʘʪʝˀʠ ʟʘ ʧʨʘ˂ʝˁʝ ʠ ʝʚʘʣʫʘʮʠʿʫ ʜʝʬʠʥʠʩʘʥʠʭ ʮʠˀʝʚʘ, 

ʥʘʜʣʝʞʥʝ ʠʥʩʪʠʪʫʮʠʿʝ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʘʢʪʠʚʥʦʩʪʠ, ʧʦʪʨʝʙʥʘ ʩʨʝʜʩʪʚʘ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʠ 

ʥʘʯʠʥʠ ʬʠʥʘʥʩʠʨʘˁʘ ʦʚʠʭ ʘʢʪʠʚʥʦʩʪʠ. 

ʇʦʢʘʟʘʪʝˀ 

ʇʦʯʝʪʥʘ 

ʚʨʝʜʥʦʩʪ 

(ʛʦʜʠʥʘ) 

ʄʝ́ʫʨʝʟʫʣʪʘʪ 

(ʛʦʜʠʥʘ) 

ʎʠˀʥʘ ʚʨʝʜʥʦʩʪ 

(ʛʦʜʠʥʘ) 

ʀʟʨʘʹʝʥ  ʜʦʢʫʤʝʥʪ ʿʘʚʥʝ ʧʦʣʠʪʠʢʝ ʟʘ 

ʮʠʨʢʫʣʘʨʥʫ ʝʢʦʥʦʤʠʿʫ ʩʘ ɸʢʮʠʦʥʠʤ ʧʣʘʥʦʤ 
0 (2019) - 1 (2020) 

ʉʧʨʦʚʝʜʝʥʝ ʤʝʨʝ ʫ ʮʠˀʫ ʫʚʦʹʝˁʘ ʢʦʥʮʝʧʪʘ 

ʮʠʨʢʫʣʘʨʥʝ ʝʢʦʥʦʤʠʿʝ, ʫ ʩʢʣʘʜʫ ʩʘ 

ɸʢʮʠʦʥʠʤ ʧʣʘʥʦʤ  

0 (2020) 1 (2021) 2 (2022) 

4. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʩʪ 

ʉʧʨʦʚʦʹʝˁʝ ʦʚʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʫʪʠʮʘ˂ʝ ʥʘ ʧʦʚʝ˂ʘˁʝ ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ ʫ ʢʨʘʪʢʦʤ, 

ʩʨʝʜˁʝʤ ʠ ʜʫʞʝʤ ʨʦʢʫ. ʂʦʥʮʝʧʪ ʮʠʨʢʫʣʘʨʥʝ ʝʢʦʥʦʤʠʿʝ ʰʪʝʜʠ ʨʝʩʫʨʩʝ ʠ ʝʥʝʨʛʠʿʫ ʠ ʧʦʜʩʪʠʯʝ 
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ʨʘʟʚʦʿ ʙʠʟʥʠʩʘ. ʇʨʠʤʝʥʘ ʮʠʨʢʫʣʘʨʥʝ ʝʢʦʥʦʤʠʿʝ ʜʦʚʦʜʠ ʜʦ ʥʦʚʠʭ ʠʥʚʝʩʪʠʮʠʦʥʠʭ ʫʣʘʛʘˁʘ ʫ 

ʩʠʩʪʝʤʝ ʟʘ ʠʩʢʦʨʠʰ˂ʝˁʝ ʦʪʧʘʜʘ ʢʘʦ ʨʝʩʫʨʩʘ, ʧʨʝʯʠʰ˂ʘʚʘˁʝ ʦʪʧʘʜʥʠʭ ʚʦʜʘ ʩʘ 

ʠʩʢʦʨʠʰ˂ʝˁʝʤ ʤʫˀʘ, ʧʦʚʝ˂ʘʚʘ ʩʝ ʢʦʨʠʰ˂ʝˁʝ ʦʙʥʦʚˀʠʚʠʭ ʠʟʚʦʨʘ ʝʥʝʨʛʠʿʝ ʠ ʝʥʝʨʛʝʪʩʢʘ 

ʝʬʠʢʘʩʥʦʩʪ, ʧʦʜʩʪʠʯʫ ʩʝ ʟʝʣʝʥʝ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʠ ʜʨ. ʂʦʤʧʘʥʠʿʝ ʢʦʿʝ ʩʫ ʧʨʝʰʣʝ ʩʘ ʣʠʥʝʘʨʥʝ 

ʥʘ ʮʠʨʢʫʣʘʨʥʫ ʝʢʦʥʦʤʠʿʫ ʧʦʩʪʘʿʫ ʢʦʥʢʫʨʝʥʪʥʠʿʝ ʿʝʨ ʥʦʚʠ ʥʘʯʠʥ ʧʨʦʠʟʚʦʜˁʝ ʜʦʚʦʜʠ ʜʦ 

ʩʠʨʦʚʠʥʩʢʝ ʠ ʝʥʝʨʛʝʪʩʢʝ ʝʬʠʢʘʩʥʦʩʪʠ ʠ ʩʤʘˁʝˁʘ ʥʘʩʪʘʿʘˁʘ ʦʪʧʘʜʘ, ʰʪʦ ʜʦʥʦʩʠ ʫʰʪʝʜʝ ʥʘ 

ʜʫʞʝ ʩʪʘʟʝ. 

5. ʇʨʦʮʝˁʝʥʠ ʪʨʦʰʢʦʚʠ ʩʧʨʦʚʦʹʝˁʘ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʠ ʧʨʝʜʚʠʹʝʥʠ ʠʟʚʦʨʠ 

ˁʠʭʦʚʦʛ ʬʠʥʘʥʩʠʨʘˁʘ 

ʋ 2020. ʛʦʜʠʥʠ, ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʜʘ ʩʝ ʠʟʨʘʜʘ ʜʦʢʫʤʝʥʪʘ ʿʘʚʥʝ ʧʦʣʠʪʠʢʝ ʟʘ ʮʠʨʢʫʣʘʨʥʫ 

ʝʢʦʥʦʤʠʿʫ ʬʠʥʘʩʠʨʘ ʠʟ ʙʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. ʊʨʦʰʢʦʚʠ ʟʘ 2021. ʠ 2022. ʛʦʜʠʥʫ ʩʝ ʤʦʛʫ 

ʧʨʦʮʝʥʠʪʠ ʢʘʜʘ ʩʝ ʙʫʜʝ ʠʟʨʘʜʠʦ ɸʢʮʠʦʥʠ ʧʣʘʥ ʫ 2020. ʛʦʜʠʥʠ. ʇʨʝʜʚʠʹʝʥʦ ʿʝ ʜʘ ʩʝ ʩʨʝʜʩʪʚʘ 

ʟʘ ʬʠʥʘʩʠʨʘˁʝ ʘʢʪʠʚʥʦʩʪʠ ʠʟ ɸʢʮʠʦʥʦʛ ʧʣʘʥʘ ʦʙʝʟʙʝʜʝ ʠʟ ʙʫ˅ʝʪʘ ʈʉ, ɽʋ ʬʦʥʜʦʚʘ ʠ 

ʤʝʹʫʥʘʨʦʜʥʠʭ ʜʦʥʘʮʠʿʘ. 

6. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʩʦʮʠʿʘʣʥʝ ʮʠˀʝʚʝ, ʢʘʦ ʰʪʦ ʩʫ ʟʘʧʦʩʣʝʥʦʩʪ, ʩʤʘˁʝˁʝ 
ʩʠʨʦʤʘʰʪʚʘ, ʿʝʜʥʘʢʦʩʪ ʠ ʨʦʜ 

ʆʯʝʢʠʚʘʥʦ ʿʝ ʧʦʚʝ˂ʘˁʝ ʟʘʧʦʰˀʘʚʘˁʘ ʫʩʣʝʜ ʨʘʟʚʦʿʘ ʮʠʨʢʫʣʘʨʥʝ ʝʢʦʥʦʤʠʿʝ ʠ ʧʦʚʝ˂ʘˁʘ 

ʧʨʠʚʨʝʜʥʦʛ ʨʘʩʪʘ, ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʚʠʩʠʥʝ ʿʘʚʥʠʭ ʫʣʘʛʘˁʘ ʧʦʪʨʝʙʥʠʭ ʟʘ ʩʧʦʨʦʚʦʹʝˁʝ ʦʚʦʛ 

ʢʦʥʮʝʧʪʘ. ʇʦʩʣʦʚʠ ʫ ʮʠʨʢʫʣʘʨʥʦʿ ʝʢʦʥʦʤʠʿʠ ʤʦʛʫ ʜʘ ʫʪʠʯʫ ʥʘ ʧʦʚʝ˂ʘˁʝ ʟʘʧʦʰˀʘʚʘˁʘ 

ʦʩʝʪˀʠʚʠʭ ʛʨʫʧʘ ʠ ʞʝʥʘ. ʂʨʘʿˁʠ ʠʩʭʦʜ ʦʚʝ ʩʪʨʫʢʪʫʨʥʝ ʨʝʬʦʨʤʝ ʿʝ ʧʦʙʦˀʰʘˁʝ ʢʚʘʣʠʪʝʪʘ 

ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʠ ʢʚʘʣʠʪʝʪʘ ʞʠʚʦʪʘ ʩʚʠʭ ʛʨʘʹʘʥʘ, ʨʘʚʥʦʧʨʘʚʥʦ ʠ ʞʝʥʘ ʠ ʤʫʰʢʘʨʘʮʘ. 

7. ʆʯʝʢʠʚʘʥʠ ʫʪʠʮʘʿ ʥʘ ʞʠʚʦʪʥʫ ʩʨʝʜʠʥʫ 

ʋʚʦʹʝˁʝ ʢʦʥʮʝʧʪʘ ʮʠʨʢʫʣʘʨʥʝ ʝʢʦʥʦʤʠʿʝ ʜʠʨʝʢʪʥʦ ʫʪʠʯʝ ʥʘ ʦʩʪʚʘʨʠʚʘˁʝ ʩʪʨʘʪʝʰʢʠʭ 

ʮʠˀʝʚʘ ʠ ʜʦʩʪʠʟʘˁʝ ʦʜʛʦʚʘʨʘʿʫ˂ʠʭ ʩʪʘʥʜʘʨʜʘ ʫ ʦʙʣʘʩʪʠ ʟʘʰʪʠʪʝ ʞʠʚʦʪʥʝ ʩʨʝʜʠʥʝ ʫ ʢʨʘʪʢʦʤ, 

ʩʨʝʜˁʝʤ ʠ ʜʫʞʝʤ ʨʦʢʫ. ʎʠʨʢʫʣʘʨʥʘ ʝʢʦʥʦʤʠʿʘ ʿʝ ʿʝʜʘʥ ʦʜ ʢˀʫʯʥʠʭ ʘʣʘʪʘ ʟʘ ʜʦʩʪʠʟʘˁʝ 

ʮʠˀʝʚʘ ʦʜʨʞʠʚʦʛ ʨʘʟʚʦʿʘ ʧʨʝʤʘ  ɸʛʝʥʜʠ 2030 ʋʅ. 

8. ʇʦʪʝʥʮʠʿʘʣʥʠ ʨʠʟʠʮʠ 

ʈʠʟʠʢ 
ɺʝʨʦʚʘʪʥʦ˂ʘ ʟʘ 

ʦʩʪʚʘʨʠʚʘˁʝ ʨʠʟʠʢʘ 

ɸʢʪʠʚʥʦʩʪ ʟʘ ʫʙʣʘʞʘʚʘˁʝ ʥʝʛʘʪʠʚʥʠʭ 

ʝʬʝʢʘʪʘ ʨʠʟʠʢʘ 

ʅʝʧʨʝʧʦʟʥʘʚʘˁʝ ʢʦʥʮʝʧʪʘ 

ʮʠʨʢʫʣʘʨʥʝ ʝʢʦʥʦʤʠʿʝ ʦʜ ʩʪʨʘʥʝ 

ʦʩʪʘʣʠʭ ʨʝʣʝʚʘʥʪʥʠʭ ʩʝʢʪʦʨʘ ʠ 

ʥʝʫʢˀʫʯʠʚʘˁʝ ʦʚʦʛ ʢʦʥʮʝʧʪʘ ʫ 

ʜʦʢʫʤʝʥʪʘ ʿʘʚʥʠʭ ʧʦʣʠʪʠʢʘ  ʟʘ 

ʨʝʣʝʚʘʥʪʥʝ ʦʙʣʘʩʪʠ (ʫʧʨʘʚˀʘˁʝ 

ʦʪʧʘʜʦʤ, ʦʙʥʦʚˀʠʚʠ ʠʟʚʦʨʠ 

ʝʥʝʨʛʠʿʝ, ʝʥʝʨʛʝʪʩʢʘ ʝʬʠʢʘʩʥʦʩʪ, 

ʿʘʚʥʝ ʥʘʙʘʚʢʝ, ʫʧʨʘʚˀʘˁʝ 

ʭʝʤʠʢʘʣʠʿʘʤʘ) 

ʉʨʝʜˁʘ 

ʌʦʨʤʠʨʘʥʘ ʿʝ  ʤʫʣʪʠʩʝʢʪʦʨʩʢʘ ʨʘʜʥʘ ʛʨʫʧʘ 

ʟʘ ʮʠʨʢʫʣʘʨʥʫ ʝʢʦʥʦʤʠʿʫ ʢʦʿʫ ʯʠʥʝ 

ʧʨʝʜʩʪʘʚʥʠʮʠ ʩʚʠʭ ʨʝʣʝʚʘʥʪʥʠʭ 

ʤʠʥʠʩʪʘʨʩʪʘʚʘ, ʠʥʩʪʠʪʫʮʠʿʘ ʠ 

ʤʝʹʫʥʘʨʦʜʥʠʭ ʦʨʛʘʥʠʟʘʮʠʿʘ (UNDP, GIZ ʠ 

OEBS), ʢʦʿʘ ʠʤʘ ʟʘʜʘʪʘʢ ʜʘ ʧʦʤʦʛʥʝ ʫ  

ʧʨʠʧʨʝʤʠ ʩʪʨʘʪʝʰʢʦʛ ʦʢʚʠʨʘ ʟʘ ʮʠʨʢʫʣʘʨʥʫ 

ʝʢʦʥʦʤʠʿʫ. 

 

  
































































































































































































































































